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Test-the-Waters Case Study

How Security Token Market measured interest in their next capital raise 
and captured $6.2 million in intent to invest, surpassing their desired goal 

within 13 hours. 

Prior to initiating their next capital raise, STM wanted to measure the interest to invest among their 
community, customers and potential investors. They leveraged Securitize Markets’ “Test-the-Waters” 
feature to gauge interest and they reached $6.2 million pledged from 1,051 investors. Within the 
first 13 hours, STM surpassed their desired goal of registering $1.3 million in intent to invest. 

Confirmation of registration 
After submitting their intent to invest, investors received a 
confirmation email with directions on setting up and funding a 
Securitize account. 
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4 Investor onboarding & launch of the capital raise
Between the Test-the-Waters campaign and the launch of the offering, 
investors can create their Securitize iD investor account, by completing 
a 4-step KYC verification process, and fund their account, to prepare for 
when the offering is open for subscription. 

Once the offering is launched, all pre-registered investors are notified. 

Registration of intent to invest 
To make the registration of interest a streamlined and 
frictionless experience, STM added a link to their 
Securitize subscription landing page within their product. 

Interested customers and fans who clicked were 
redirected to a custom STM subscription page on 
Securitize.io, which included the details of their offering, 
information about the team and company, and their pitch 
deck (which is mandatory to provide to investors).  

On the STM subscription page investors registered their 
interest by providing their name, email address and the 
amount that they planned to invest. This information was 
captured for compliance reasons, and accessible for STM 
via their Issuer Portal on Securitize.

Security Token Market (STM) is a leading global source of data and news on tokenized 
assets, tracking over 170 tokenized securities from 11 different live marketplaces 
worldwide via API-integration. 

Announcement of the intent to raise capital 
STM communicated their intent to raise capital to their user base and community on their 
website, through email and via their social media channels, where they have an active base of 
followers.

How Security Token Market tested the waters:

Request a demo
Get in touch with sales to see how you can measure 
intent to invest prior to your next capital raise. 

$6.2 million was pledged in STM’s Test-the-Waters campaign, providing them with valuable data 
to make the decision on whether they should move forward with their Mini-IPO capital raise. The 
interest in a capital raise can be measured before SEC qualification.
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