
Cap Table  
Management: 
Capturing Equity

of Private Companies

The simplest equity management 
solution for startups



O p p o r t u n i t y

Private companies typically issue shares 
via Excel or complicated software

... this leads to high costs and a poorly recorded stock ledger.

Cumbersome spreadsheet cap tables still manage trillions of dollars 
worth of company's shares
Inaccuracy issues with version control and no transparent stockholders’ ownership.

Costly and complicated solutions that don’t fit early stage businesses
Current providers either over charge or require multiple services. Current solutions are not meant for growing companies.

Shareholders don’t get proper access to their stock ownerhip
There is a lack of one holistic platform where companies can freely issue, manage, and share their stocks; 
1) lack of a cost-effective simple platform for managing shares

2) lack of a holistic = share platform that is integrated with finance & accounting
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O p p o r t u n i t y

Incumbents are well suited for larger / post-series C 
companies and leaving early stage startups behind

Inaccuracy, missing oversight, and lack of transparency for stockholders

Existing solutions are costly, complicated, and don’t fit early stage business needs
Overly costly for features & functionality that are not needed by startups

Burdensome for founders to administer without a CFO


Cap tables and Equity funding rounds are complicated
Assets & Liabilities are well connected on the balance sheet and by accounting software

Equity is not





This leads to companies managing trillions of dollars worth of shares in Excel
Even for companies that pay for a share management solution

A spreadsheet on a finance director’s computer becomes the company’s “source of truth”
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S O L U T I O N

Issuing and managing equity

can be seamless

Fast & efficient way to issue, share & manage  
company shares for:

Founders Employees Investors

Build Cap-Table 
in just 10 min 

without expensive 
support

Issue & share 
company stocks 

with ease and 
with everyone 

Share stocks  
& securities with 

stockholders  
in real-time

Valuations  
for private 

companies in 
real-time

Employee stock 
options (ESOPs) 
with auditable 

factors

The most accurate 
company valuation 
409a valuation on 

the market
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U n d e r l y i n g  m a g i c

Our technology enables companies to issue 
and manage shares easily

Adopting the latest licensing and technology

Real-time primary issuance and secondary transactions

Keep your cap table up-to-date with all your 
stakeholders. Issue and share equity with all your 
stakeholders in a minute.

Equity auto-suggestion

Maximize your equity opportunity 
and learn how to award, attract 
capital or use different securities.
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Onboarding for startups in just 10min

Get started without expensive lawfirms

and extensive knowledge of equity

management.



M A R K E T  A N D  P L A Y E R S

Strong multiples make our industry popular among investors where the top investment banks have decided to enter with significant valuation multiples.

Who has already invested? investedc. $2B

Past performance is not indicative of future results.* McKinsey report https://mck.co/3BYc9yz 6 15

Global Shares acquired by JPMorgan 
for 30 multiple of $25million revenue

Multiplier 30x -> valued at 

$750 million

Multiplier 46x -> valued at 

Carta raised Series E at 46 times
its revenue of $150 million

$6.9 billion

Multiplier 37x -> valued at 

Eqvista current pace

lands us at nearly $2 million in 2023

$67.2 million

Primary share issuance and cap table management 
market is  every yeargetting larger

$9.8 trillion must be managed and this number continues to grow.*



C o m p e t i t i v e  a n a l y s i s

Hard to use Easy to use

Startup

Enterprise

Excel sheet 
provided by 
third parties

Captable.io

TruEquity

Globalshares

Shareworks

Carta

450k  
companies that have raised  

private capital

Market

370k
still using pen/paper to manage 

equity (Excel)*

*An estimate based on Eqvista research.

Current platforms
to manage company equity

 make it hard


Current products keep recording the shares with no added value. This makes it difficult to signup  
and whenever you need to change or issueshares, you need to engage their support, legal,  

or any third party therefore, making the equity market even more challenging.
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B u s i n e s s  M o d e l

* We are planning on implementing these features. 8 15

We have a transactional and recurring 
revenue business model

Outpacing our competition by adding 350+ new companies each month.

We bundle CapTable, Tax and

Compliance products and sell


them as a package.

$2,800
Yearly subscription fee 

per company 

Based on one transaction; 
$300,000 average transaction.*

$4,500
1.5 % Commission from primary issuance, 

secondary issuance & digital asset

$4,200
Yearly subscription fee 

per company

Cap table for digital 
assets & DAO.*



B u s i n e s s  M o d e l

We are one of the  equity 
management platforms on the market

fastest-growing

Trusted by over 9,000+ companies - $25.6 billion

Assets under Administration (AuA).
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AuA

$25.6 Billion 
In clients’ stock value

9,000+ companies currently 
on the platform

We onboard

350+ 
new companies monthly

In just 2 years

14× 
growth in revenue



G o - t o - m a r k e t  p l a n
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Land Startups & Expand as they grow
Eqvista Customer's valuations increased by 410% in past 12 months. This gives us 

amazing opportunity to provide more services to our growing customer base.

Customers joined Eqvista with  
average valuation of  

$4.5m in 2021

From $4.5m in 2021 to 

$23m in 2022
Expected value is  

$180m in 2025



P E R F O R M A N C E

Our cap table platform manages billions in assets
We currently have $25.6 billion Assets under Administration (AuA) 

projected to grow to $460 billion.

As the pie grows, we expand our share of the pie through expanded services

like primary issuance and potential secondary trading.

In just 2 years we reached  

$25.6 billion

in AuA 2020

AuA

Year

0

150

300

450

600

2021 2022 2023 2024 2025
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T e a m

Team
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Our board ofAdvisors

Tomas Milar
Founder

Tomas Milar is a seasoned entrepreneur having personally founded several startups and 
helped founders to incorporate thousands of companiesover the years. He has acquired 
IncParadise, one of the largest RA (Registered Agents) in Nevada. Tomas built one of the 
largest Company Secretaries in Hong Kong and is also co-founder of a CPA firm. His 
extensive knowledge of the nature of startups and the corporatestructure has led him to 
found Eqvista, to help others in managing their company equity efficiently. He managed 
to bootstrap Eqvista from $0to $22.1B AuA in just 24 months.

Colin Mc Crea
CFO

Colin McCrea has 7+ years of experience in the 
taxation and auditing sector for small and medium-
sized companies in the US and Asia and isnow with 
Eqvista for managing company valuation and 
corporate taxation. He worked with Tomas on 
acquiring IncParadise, setting up a CPA firm,and 
TCSP practice.

Martin Bargl
CTO

Martin is a curious and driven software engineer with ten years 
experience developing financial software. Prior to Eqvista, he led a 
team of developers to code part of the compliance system for 
Tomas’ companyStartupr and IncParadise, a machine learning 
protocol for collecting and processing company data. Martin 
engineered the Eqvista architectureand is the author of the unique 
algorithms used in the Eqvista built-in financial tools.

Libor Taborsky
Libor is a former Singapore banking manager 
who led a $3.2 billion dollar investment group 
in China and is a strong believer in digital 
products.

Jonathan Lu
Jonathan is the founder of Transformation 
Equity Partners and has 18 years of experience 
in consulting, corporate management, and 
entrepreneurship for SaaS businesses.

Phillip Pipkins
Phillip is a founding partner at Prospeq, LP 
and has over 8 years of banking and 
product experience, specializing in early-
stage investing, lending, and deal sourcing.

Rock Ballstaedt

Rock has 20 years of experience in banking software 
and venture capital, providing core processing, wire 
transfer, and other financial software applications to 
US startups. He is currently with FPS GOLD.



A C C O M P L I S H M E N T S  &  U S E  O F  F U N D S

Accomplishments
Bootstrapped our way to becoming  
one of the fastest growing equity 
management platforms on the market.

Use of proceeds
We are seeking 
investments to reach
$21 million in revenue.

$25.6 Billion in clients equity under administration

Achieved critical mass of companies & shareholders.

$7.9 Billion in assets valued by our ValuationAnalysts

We have built a valution team and have NACVA certified analysts. 

Trusted by over 9,000 companies

More than 35,000+ shareholders on our platform.

Continuing to build cap table features and engineering

Continuing to build cap table features and engineering.

Real time computation of company valuations

Equity and securities automation

Integration with third parties - accounting/HR/trading/liquidity

Primary & Secondary market

Expanding our market for secondary transactions.

Digital asset cap table

Develop asset management features for digital tokens.
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F i n a n c i a l  p r o j e c t i o n s

Financial projections
With no outside investment we were able to grow 14× in 24 months.


We plan to hit $21 million in sales by 2026.

Total Revenue

Total Operating Expenses

Operating Income

17 768

17 000

768

263 049

265 530

(2 481)

 176 311 600 289 

510 246

 90 043

1 770 009 

2 655 014

 (885 005)

4 696 097

5 165 706

 (469 610)

14 213 323

10 659 992

 3 553 331

20 965 570

14 675 899

6 289 671

Growth Rate

Operating Expenses

128,20 %

85,00 %

194,86 %

150,00 %

165,31 %

110,00 %

202,66 %

75,00 %

47,51 %

70,00 %

Cap Table + Compliance + 409a + Valuations  17 768  263 049  575 289  1 512 009  3 688 097  9 165 823  11 915 570 

Transaction Fees  20 000  100 000  400 000  3 200 000  7 040 000 

Digital assets & DAO  150 000  600 000  1 837 500  2 000 000

Other  5 000  8 000  8 000  10 000  10 000

17 768 263 049  600 289  1 770 009  4 696 097  14 213 323  20 965 570

Actual Actual Actual

Forecasted Figures ($) 2020 2021 Jan to May 2022 2022 2023 2024 2025 2026
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Tomas Milar & Team

tom@eqvista.com

702-680-8879

Crowdfunded securities are generally offered by early-stage companies and investors should be prepared to lose some or all of their investment. Investors should read all of the risks and disclosures prior 
to making any investment decisions. Securities are offered through Securitize Markets, LLC, (“Securitize Markets”) a registered broker-dealer and member FINRA/SIPC. Neither Securitize Markets, nor any of its 
affiliates provide any investment advice or make any investment recommendations to any persons, ever, and no communication through herein or in any other medium should be construed as such. 
Digital assets, private placements, start-up or tokens using blockchain, are speculative, involve a high degree of risk, are generally illiquid, and can be different from traditional markets. You should be 
prepared to lose some or all of your investment. Private placements may not be appropriate for every investor. Any discussion of liquidity is purely speculative. Offers to sell, or the solicitations of offers to 
buy any security can only be made through official offering documents that contain important information about risks, fees and expenses associated with the applicable securities available for trading on 
the Securitize Markets ATS. Investors should conduct their own due diligence, and are encouraged to consult with a financial professional. Past performance is not indicative of future results. There is no 
guarantee that a diversified portfolio will enhance overall returns, outperform a non-diversified portfolio, or prevent against loss.


