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rem 990-PF Qeturn of Private Foundation‘ | OMB No 1545.0052

or Section 4947(a)(1) Trust Treated as Private Foundation . 2@1 8

Department of the Treasury %- Do not enter social security numbers on this form as it may be made public‘ : :
Internal Revenue Service '\\. Go to www.irs.gov/Form990PF for instructions and the latest information. Open to Public Inspection
For calendar year 2018“ar1axyear beginning 10/01 , 2018, and ending 09/30,2019
Name of foundation A Employer identification number
THE WELI.COME TRUST 98-6038021
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions) ' r
215 EUSTON ROAD (011) 44-2076118888

City or town?efo"r provincercountry,.and ZIP or foreign postal code
C If exemption application is
pending, checkhere, . . . . . . . > D
<

LONDON (ENGLAND YNITED KINGDOM)NW1 2BE /(A.K/fﬁ

G Check all that apply || Initial return |__| Imtial return of a former public charty | p 4 roreign organizations, check here . . P>
Final return Amended return 2 Foreign organizations meeting the
Address change || Name change comparahan oo
H Check type of organization I_E Section 501(c)(3) exempt private foundation D E I prvate foundation status was termmated
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation under section 507(b)(1)(A), check here . P>
% { Fair market value of all assets at [J Accounting method I_I Cash M Accrual F If the foundation 1s in a 60-month termmation
O/" end of year (from Part!l, col (c), ine D Other (specify) under section 507(b)(1)(B), check here , P D
16)» $ 37,576/492,800. (Part [, column (d) must be on cash basis )
i d) Disbursements
Q?aa} Igfs :ngtfmT: ;egotlj:mang(:bﬁx(gfgizs(g)rhe (agxiz\rlg;:epzpd (b) Net investment (c) Adjusted net ( )for charitable
may not necessarily equal the amounts in books Income income purposes
column (a) (see instructions) ) (cash basis only)
1 Con}rlbutlons, gifts, grants, etc , recerved (attach schedule) .
2 cheok p [ ] thefounday ton s ot requred o,
3 Interest on savings and temporary cash investments.
? 4 Dividends and interest from securities . . . . 424,566,217. 111,340, 458. ATCH 1
~ D 5a Grossrents . . . . . . 0 0 bt aa e ... - 44,342,450.
3? § b Net rental income or (loss)
’ i g 6a Net gain or (loss) from sale of assets not on line 10 1,548 1 63, 125.
> e b Gross sales price for all
=] ts on line 6a
3 7 Capital gain net income (from Part [V, [ine 2) . 0.
- e 8 Net short-term captalgan. . . .. ... ..
3 9 Income modificatons . . . . . ... ...
10a Gross sales less returns
[—] and allowances . . . . .
: b Less Cost of goods sold .
3 ¢ Gross profit or (loss) (attach schedule) | | , .
= 11 Other income (attach schedule) .ATCH 2 . 128,185, 358. 3,281, 276.
12 Total. Add lines 1 through 11 . . . . . . . . 2,145,257,150.] 114,621,734. 0.
o 13  Compensation of officers, directors, trustees, etc | 1,345,259.
8 14 Other employee salaries andwages . . . . . 89,633,216.
g 15 Pension plans, employee benefits , . . . . . 27,522,900.
$]16a Legal fees (attach schedule) , . . . . . . .. - RECE ED
wn % b Accounting fees (attach schedule) , , , . ., . = Q.
O E ¢ Other professional fees (attach schedule).[ 3] 47,910,234. $ AUG 1 9 Ianan 8
% g17 INterest. « o v v v v v v v e e e e 89,704, 267. o] cucy Q0
pr A g 18 Taxes (attach schedule) (see instructions). . . x
% E 19 Depreciation (attach schedule) and depletion . 12,742,083. OG DEN UT
ZEZO OCCUPANCY + « « & v v« » o st s o o 2 s o« 9,556, 563.
O |21 Travel, conferences, and meetings .-. . . . .
< 5 22 Printingand publications . . ... ... ..
j_‘a 23 Other expenses (attach schedule) ATCH 4 83,460, 645.
w24  Total operating and administrative expenses.
% Add lines 13 through 23. . « « + . « . . . . 361,875,167.
25 Contributions, gifts, grantspad . . . . . . . 1,225,915,838.
26  Total exp and disbur Add Iines 24 and 25 1,587,791, 005. 0. 0. 0.
27  Subtract line 26 from line 12
a Excess of r over exp and disbur 557 7 466 ’ 145.
b Net investment income (if negative, enter -0-) 114,621,734.
¢ Adjusted net income (if negative, enter -0-). . 0.
JsA For Paperwork Reduction Act Notice, see instructions. _ Form 990-PF (2018)
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Form 990-PF (2018)

THE COME TRUST

98-6038021

Page 2

Attached schedules and amounts in the
m Balance Sheets description column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-interest-bearing . . . . ... ........... 24,777,900. 6,160, 000. 6,160, 000.
2 Savings and temporary cashinvestments . . . . . .. .. ..
3 Accounts receivable »> 2,710,400.
Less allowance for doubtful accounts P 3,781,890. 2,710,400. 2,710,400.
4  Pledges receivable P>
Less allowance for doubtful accounts P>
5§ Grantsrecevable. . . . . . . .. s n s e e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , , .
7  Other notes and loans receivable (attach schedule) P>
Less allowance for doubtful accounts b
% 8 Inventoriesforsaleoruse. . . . . . . . .. ...
3 9 Prepaid expenses and deferredcharges . . . . . . . . . ... 4,564, 350. 4,065, 600. 4,065, 600.
< 10a Investments - U S and state government obligations (attach schedule), ,
b Investments - corporate stock (attach schedule) , . . . . .. .
¢ Investments - corporate bonds (attach schedule), . . . .. ..
11 Investments - land, buildings, >
and equipment basis
Less accumulated deprecration P
(attach schedule)
12 Investments-mortgageloans. . . . . . . . . ... 0.
13 Investments - other (attach schedule) . . . . . ATCH 5 ., 37,229,707,620.|37,288,944,000.| 37,288,944,000.
14 Land. buldings, and > 449,310, 400. ATCH 6
{-;faschaggggjuljfgfddEPreC'atlon> 178,024,000. 292,248,810. 271,286,400. 271,286,400.
15 Other assets (describe P ATCH 7 ) 2, 869, 020. 3, 326, 400. 3, 326, 400.
16 Total assets (to be completed by all filers - see the
instructions Also, seepage t,item i) ., . . .. ... ... .. 37,557,949,590.(37,576,492,800.( 37,576,492,800.
17  Accounts payable and accruedexpenses . ., . ., .. .. ... 266,166,810. 359,867, 200.
18  Grantspayable. . . . .. .. ... ... ... ..., 2,622,936,330. 2,813,764,800.
_g 19 Deferredrevenue. . . . . . . . . . . .. 0.
E 20 Loans from officers, directors, trustees, and other disqualified persons. .
ﬁ 21 Mortgages and other notes payable (attach schedule) . , | . .
- 22  Other habilities (describe P ATCH 8 ) 3,331,193,040. 3,404,016,000.
23 Total liabilities (add lines 17 through22) . . . . . . . . ... 6,220,296,180.| 6,577,648,000.
Foundations that follow SFAS 117, check here, , , . P |_]
g and complete lines 24 through 26, and lines 30 and 31.
Sl2a Unrestricted . . . . ...
g 25 Temporanlyrestricted . . . ... ... .......c....
»|26 Permanentlyrestricted . . . . . ... ... 0000 L
'::, Foundations that do not follow SFAS 117, check here P D
't and complete lines 27 through 31.
° 27  Capital stock, trust principal, or currentfunds . . . . . .. ..
g 2)18 Paid-tn or capital surplus, or land, bidg , and equipment fund. . . , . .
0|29 Retained earnings, accumulated income, endowment, or other funds , ,
g 3'034 Total net assets or fund balances (see instructions), . , . . . 31,337,653,410.]30,998,844,800.
2 3150 Total liabilities and net assets/fund balances (see
INSETUCHIONS) & & & v v 4 v v v v v v e 4 bt u v o s s e a v 37,557,949,590.| 37,576,492, 800.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prioryears return), . . . .. ... ... i e e e 1 | 31,337,653,410.
2 Enter amount from Part |, IN@ 27a. . . . . o v v v it et e e e e e e e e e e e e e e e 2 557,466,145.
3 Other increases not included in line 2 (temize)» ATCH 9 3 883,918,321.
4 Addlines 1,2, and 3 | . . . . . ... e e e e e e e e e 4 | 32,779,037,876.
5 Decreases not included in line 2 (temize) ™ ATCH 10 5 1,780,193,076.
6 Total net assets or fund balances at end of year {line 4 minus line 5) - Part ll, column (b), ine30 . . .. | 6 30,998,844,800.
Form 990-PF (2018)
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THE‘LCOME TRUST ‘ 98-6038021

Form 990-PF (2018) Page 3
Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (for example, real estate, 933,5::’;; (cz Date acqured| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) g%";ﬁ’;ﬁgﬁ mo , day, yr ) (mo , day, yr )
1a
b
c
d
e
(€) Gross sales price ® De(%rreglllac:\f:bfe:;owed (g;),ﬁ.f :2x?>:e:tsle;fb ::II: ((e()h ;)alfsa '<"f)°r'nf'n°5§ %g))
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
0 P s of 12319 0 cpnts v (g el o
a
b
c
d
e
2 Capital gain net income or (net capital loss) If gam, also enter in Part |, ine 7 }
If (loss), enter -0- in Part |, line 7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter 1n Part |, ine 8, column (c) See instructions If (loss), enter -0- In }
Part |, ne 8 . . . . . . i e e i e e e e e e e e e e e e e e e e e e e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank NOT APPLICABLE DUE TO FOREIGN STATUS

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

@ (b) © o
Calendar?«::ri‘?r?::;’eﬁigmmng ") Adjusted qualifying distnbutions Net value of noncharitable-use assets {col ?tlfi‘:!l:n‘g;%nl)r;tégl ()
2017
2016
2015
2014
2013
2 Totalofline 1,column(d) . . . ... ... .....oiiirrrrrne 2 0.
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by
the number of years the foundation has been in existence If lessthan Syears . . ... ... 3
4 Enter the net value of noncharitable-use assets for 2018 from Part X, lne 5 , . e e 4
5 Multiply lned by line 3. . . . . i ittt st e e e e e e 5
6 Enter 1% of net investment income (1% of Partl, line27b). . . . . . . . v v oo v vt 6
7 AddlinesSand 6. . . . . . . ... .. e e e e e 7
8 Enter qualfying distributions from Part XIL N 4. . . . . . . . v v i i e e 8 0.

If ine 8 I1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions

;2):430 1 000 Form 990-PF (2018)

RN7669 2532 V 18-8.6F




Form 990-PF (2018) THE COME TRUST 98-6038021

1a

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Exempt operating foundations descnbed In section 4940(d)(2), check here | g and enter "N/A" on line 1

Date of ruling or determination letter (attach copy of letter if necessary - see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 4,584,869.
here > D andenter 1% of Partl, ine27b . . . . . . . . . . . . . i i et
¢ All other domestic foundations enter 2% of hne 27b Exempt foreign orgamizations enter 4% of
Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2
3 Addlnestand2........... e e e e e 3 4,584,869.
4 Subtitte A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zeroorless,enter-0~- , . . . ... ...... 5 4,584,869.
6 Credits/Payments
a 2018 estimated tax payments and 2017 overpayment credited to 2018, . . . | 6a
b Exempt foreign organizations - tax withheld at source, . . ., . . ATCH 1A, | 6b 4,585,077.
¢ Tax paid with application for extension of time to file (Form 8868), , . . . . . 6c 90, 000.
d Backup withholding erroneously withheld , | . . . . e e e e e e e e e 6d
7 Total credits and payments Add linesBathrough6d . . . . . . . . . v v .t v v v it i e e e . 7 4,675,077.
8 Enter any penalty for underpayment of estimated tax Check here |:] if Form 2220 1s attached . . , . . .. 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed ., . ., . . .. ... e e e e > 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid ., , . . . .. ... »| 10 90,208.
11 Enter the amount of line 10 to be Credited to 2019 estimated tax P> 0. Refunded p| 11 90, 208.
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaign? . . . . . L L . 0t e ke e e e e e e e e et e e e e e e e e, 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the
INStrUCHONS fOr the defINIION . . . . v v v v v e e e e e v e e e e e e e e e e e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any materials
pubhshed or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this Year? | | . . . . . . v v v it e e v e e o e o e e e e e e e e w 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >3 (2) On foundation managers >3
e Enter the rembursement (f any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? _ , , . . . ... ... ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, Iin its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If “Yes," attach a conformed copy of thechanges , , . . . .. ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . . . . . . . . .. ... 4a X
b If "Yes," has itfiled ataxreturn on Form 990-T forthisyear?, |, . . . . . . & i v i i i v e s o e e e e st e oo e e 4b X
5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? , , , . . . . . ... ... ... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the goverminginstrument?. . . . . . . . . . . . . . . it i i e e e e 6
7 Dud the foundation have at least $5,000 in assets at any time during the year? If “Yes," complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t is registered See instructions P
b If the answer 1s "Yes" to Iine 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," attach explanaton ,ATCH 11 . . . . . 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2018 or the tax year beginning in 2018? See the instructions for Part XIV If “Yes' 2—
COMPIEtE Part XIV . . . o ittt e it e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing therr
namesandaddresses . . . . . ... e v e e e e s e s e . s v e e e e e e e e e s e n s e e s s e s w e = e ax 10 X
Form 990-PF (2018)
JSA
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Form 990-PF (2018) THE&COME TRUST J 98-6038021 Page 5
LAY Statements Regarding Activities (continued)

11

12

13

___|Yes| No
At any time during the year, did the foundation, directly or indirectlyy own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule Seenstructons, ., ., ., ., ... ...... e e e 11 X
Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualfied
person had advisory privileges? If "Yes," attach statement See instructions . . . . . . . . . . . . . .t 0 e et e e 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13

Website address P WWW . WELLCOME . AC . UK

Telephoneno B (011) 44-2076118638

14 The books are in care of »_THE WELLCOME TRUST
Located at » _ATTACHMENT 12 ZIP+a p _NW1 2BE
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here. . . . . .. .. ... PU
and enter the amount of tax-exempt interest received or accrued duringtheyear. , . ., . ... .. .. [ »| 15 l
16 At any time during calendar year 2018, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in aforeigncountry?, , ., . . .. ... ... .... e e e h e e e e 16 | X
See the instructions for exceptions and fiing requirements for FNnCEN Form 114 If '"Yes" enter the name of
the foreign country pp UNITED KINGDOM
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year, did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disQualified PErsON? . . . . . . . i s s e e e e e e e e e e e e e e e e e e e - Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . . .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person?, . . . .. ... . Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)?. . . . . . . . .« i i i it i s e e e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" If the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminatingwithin90days ). . . . . .. .. .. .. . ... l___| Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4841(d)-3 or in a current notice regarding disaster assistance? Seenstructions . . . . . . . .o 00000 e 1b X
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . . . ... ... .. » D
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20187 . . . . . . . ¢ . ¢ ¢ v vt i it b e e m e e e 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private

3a

4a

operating foundation defined in section 4942(j)(3) or 4942())(5))

At the end of tax year 2018, did the foundation have any undistributed income (lines 6d and

6e, Part XIIl) for tax year(s) beginning before 20182, . . . ... ... .. .. e e e e s e e e e e Yes D No
If "Yes," hst the years P> , , \

Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years listed, answer "No" and attach statement - See INSIUCHONS ) . . o v v v o o v v e e e e e e e e e 2b
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here

> , . .

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

atanytimeduringtheyear? . . . . . . . . . . . L i et e e e e e e e e e e e Yes D No

If “Yes," did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 1N 2018 ) . . . . . v v v v v v e e e e e e e e e e e e s 3b X
Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its |
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20187 | 4b X

JSA

Form 990-PF (2018)
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Form 990-PF (2018) THE COME TRUST 98-6038021 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
S5a During the year, did the foundation pay or incur any amount to Yes | No
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))?, . . . . . D Yes No
{2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdrnive?, | |, . . . . . .. .. . e e e e e e e, Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . .. ... .. Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described In
section 4945(d)(4)(A)? Seenstructions . . . . . L L. L L Lo e e e e e e Yes No
(5) Provide for any purpose other than religious, chantable, scientific, hterary, or educational
purposes, or for the prevention of cruelty to childrenoranmals? , , ., ., . .. ... ..... Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fal to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions, | , . . . . ... ... 5h
Organmizations relying on a current notice regarding disaster assistance, checkhere . ., | | | . ., ... ....... > D
c |If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax SEE NOTE A BELGOW
because it maintained expenditure responsibiity forthegrant? , . . . . . .. ... ... ... .. Yes No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiwums
onapersonal benefitcontract? _ . | | ., . L. L Lo e |:| Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , , . . . . ., . .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, | D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton?. . . . . . . . .. 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in
remuneration or excess parachute payment(s)duringtheyear? , , . . . . . . . . .« v v v v o .. D Yes o

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

{b) Title, and average
hours per week

(a) Name and address
devoted to position

(c) Compensation
(If not paid,
enter -0-)

{d) Contnbutions to
employee benefit plans
and deferred compensation

(e) Expense account,
other allowances

ATCH 13

799, 750.

0.

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). If none, enter

(b) Title, and average
hours per week

(a) Name and address of each employee paid more than $50,000
devoted to position

{c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

ATCH 14

12,487,474.

183, 285.

Total number of other employees paid over $50,000. . .+ .« .« . v v v v v v b vt e e e e e e e e e e s

498

Form 990-PF (2018)

NOTE A: THE WELLCOME TRUST IS A U.K. TRUST AND HAS RECEIVED A DETERMINATION LETTER FOR
EXEMPT STATUS UNDER THE INTERNAL REVENUE CODE SECTION 501(C) (3) AND COMPLIES WITH TREASURY

REGULATION SECTION 53.4945-5(B) (6) .

JSA
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THE.LCOME‘. TRUST . 98-6038021

Farm 990-PF (2018) - Page 7
UMl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
ATCH 15 14,639,928.
Total number of others receiving over $50,000 for professionalservices . . . . . . ... ... ... ....... » 127
Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of Expenses

organizattons and other beneficianes served, conferences convened, research papers produced, etc

41 NOT APPLICABLE DUE TO FOREIGN STATUS

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

1 NOT APPLICABLE DUE TO FOREIGN STATUS

Amount

All other program-related investments See instructions
3 NONE

Total. Add lines 1 through 3. . . . . . . L . Lt i i i et i e it e o o v e i a e oo s oo oo i a e s aaan >
. Form 990-PF (2018)

JSA

8E1465 1 000
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THE‘LCOME TRUST .

98-6038021
Form 990-PF (2018) Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see instructions ) NOT APPLICABLE DUE TO FOREIGN STATUS
1  Far market value o ets not used (or held for use) directly in carrying out charntable, etc, /
purposes
a Average monthly far market value ofgegcurities, . . . ... ... ... ... . ...,
b Average of monthly cash balances. \ .................
¢ Fair market value of all other assets (see instructions). . . . . . . . . o . i i i i i v i i e e s
d Total (add hines 1a,b,andc). . . . . .. ... ....> ) 0.
e Reduction claimed for blockage or other factors reported-efi in and
1c (attach detalled explanation) , ., . . ... ~7........ é\'ﬁe\\l
2  Acquisition indebtedness applicable tohn€ 1 assets . . . . . . . . . . L NN e e e 2
3 Subtract line 2 from line 117/ ................................. 3
4 Cash deemed held for/~/ar|table activities Enter 1 1/2% of line 3 (for greater amo see
INSIFUCHIONS), . ol . . . . . i e e e e et e ey ~4
5 Net valu me-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 ™S~ 0
6 Minimpgirinvestment return. Enter 5% of ine 5 . . . . . . . . . . i i i i it i e e e e e 6 ™~ 0
Distributabl%see Instructions) (Section 4942()(3) and (J)(5) private operating foundations
and certain foreign nizations, check here p and do not complete this part )
1 Mimimum investment return fromﬁrﬁ(, L= PSS 1 N
2a Taxon investment income for 2018 from Part Vidime 5 . . . . ... 2a : ede—
b Income tax for 2018 (This does not include the tax from Partvl)._. [ 2b —
€ Addlnes2aand2b. . . ... ... ..o v i i i i T s f  t e e e 2c
3 Distributable amount before adjustments Subtract lin 2—c‘from/lnn:1 ................. 3
4 Recoveries of amounts treated as quahfw.g-dlS’tFTﬁ)i’s ....................... 4
5 Addlines3and4 . . / ................................ B~
6 Deduction from distbutable amount (see instructions). . . . . . .. . ... .o e e e 6 \
7 Distributable’amﬁlrﬁ as adjusted Subtract line 6 from line 5 Enter here and on Part Xll, \
1107 = PP 7
Qualifying Distributions (see instructions) NOT APPLICABLE DUE TO FOREIGN STATUS
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Partl, coumn(d),lne26. . . . .. ... ... ..... 1a
b Program-related investments - totalfrom Part IX-B. . . . . . . . . . . .. it ittt e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUIPOSS, | L . i . it it it et e e e e e e e e et e e e e e e e e e e e e e e e e e e e e, 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approvalrequired) . . . . . . . . ... . e e e e e e e e e e e e e 3a
b Cash distribution test (attach the required schedule) . . . . . . . . . . . . ¢ i v v vttt ene e 3b
4  Qualifying distributions. Add fines 1a through 3b Enter here and on Part V, line 8, and Part Xiil, fine 4 | 4
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b See nstructions, . . . . . . . . . . 0 v i e e e e 5 N/A
6 Adjusted qualifying distributions. Subtract lne 5fromlne 4 . . . . . . .. ... ... 0 0., 6 0.
Note: The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2018)
JSA

8E1470 1 000
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Form 990-PF (2018)

THE .LCOME TRUST

98-6038021

Page 9

mndistributed Income (see Iinstructions)

1 Distributable amount for 2018 fro
hne7 . . . o 0 v i i et i e N,

2 Undistnbuted income, If any, as of the end of
a Enter amount for 2017only, ., . .. ... . \.
b Total for prior years 20 ,20 ,20

(a)

Corpus

(b)
Years prior to 2017

(c)
2017

(d)
2018

\
3 Excess distributions carryover, If any, to 2018

a From2013 ... ...

b From2014 ... ...

¢ From2015 ... ...

d From2016 ... ...

e From2017 ... ...

f Totalof ines 3athroughe . . . ... ... ..

4 Qualifying distributions for 2018 from Part Xii,
ned4 » §$

a Applied to 2017, but not more thanline2a . . .

b Applied to undistributed income of prior years
(Election required - see instructions), . . . . . .

¢ Treated as distributions out of corpus (Election
required - see instructions)

d Applhed to 2018 distributable amount, , . . . .

e Remaining amount distributed out of corpus. . .

5 Excess distributions carryover appled to 2018
(If an amount appears in column (d), the same
amount must be shownincolumn(a)) . . . . .

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtract line 5

b Prior years’ undistributed income Subtract
lnedbfromhne2b. . . ... ... ......

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . ...

amount - see instructions , . . . . . ..
¢ Undistributed income for 2017 Subtr
4a from line 2a Taxable amoun
instructions . . . ... L0 0. .,

d Subtract lne 6c from Ine 6b T;?fe/
t

line
- see

ubtract lines
ount must be

f Undistributed income for 2018
4d and 5 from line 1 This
distributed in 2019. . . . .

7 Amounts treated as distrjfutions out of corpus
to satisfy requiremenid imposed by section
170(b){1)}F) or 4942(g)(3) (Electon may be
required - see ms;ty»

8 BExcess distribujfons carryover from 2013 not
applied on Iing’S or line 7 (see instructions) , ., .

9 Excess diStributions carryover to 2019.
Subtracidines 7 and 8 fromline6a . . . ... .

10 Analygis of line 9
a Excess from 2014 , | .

b Excess from 2015 ., . .

¢ Excess from 2016 , ., .

d Excess from 2017 ., . .

¢ Excess from2018 . . .

JSA

B8E1480 1 000
RN7669 2532

V 18-8.6F

Form 990-PF (2018)



Form 990-PF (2018) THE COME TRUST 98-6038021 Page 10

Private Operating Foundations (see Instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that 1t is a private operating
foundation, and the ruling i1s effective for 2018, enter the date of theruhng . . . . . . .. ... ... »
b Check box to indicate whetherythe foundation I1s a private operating foundation described in section I 4942(])(»3{or I 4942())(5)
23 Enter the lesser of the ad- :I'%(,year Prior 3 years () Total
Justed net income from Part ) 26‘1.& (b) 2017 () 2016 () 2045
| or the minimum investment
return from Part X for each
yearhsted. . . . . . . . v
b 85% oflne2a. . . . . . \ 7

€ Qualifying distrbutions from Part
XIl, ine 4 for each year hsted

d Amounts included in line 2¢ not
used dwrectly for active conduct
of exempt activities

e Qualifying distributions made /
directly for active conduct of
exempt actmties Subtract hne
2dfromlne2c , . . . .. = \

3  Complete 3a, b, or ¢ for the
alternative test relied upon

a “Assets" alternatve test - enter

(1) value of all assets.

(2) value of assets qualifying / \
under section

20BN . . . - . yd
b "Endowment" alternative test- \

enter 2/3 of minsmum mvest-
ment return shown in Part X,
line 6 for each year isted . . .

C “"Support” alternative test - enter

(1) Total support other than
gross investment Income
(interest, dmdends, rents,
payments on secuit
loans (section 512(a

orroyaltes), . . A4 . .
(2) Support from/ general
publc  and or more

()6 1{= ()
~N

est amount of sup-
ot from an exempt

4) Gross investment Income .
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here D if the foundation only makes contributions to preselected charntable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc, to individuals or organizations under other conditions,
complete items 2a, b, c, and d See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed

N/A
b The form in which applications should be submitted and information and matenals they should include

N/A
¢ Any submission deadlines

N/A
d Any restrictions or limitations on awards, such as by geographical areas, charntable fields, kinds of institutions, or other
factors
N/A
J5A Form 990-PF (2018)

8E 1490 1 000
RN7669 2532 V 18-8.6F



THE‘LCOME TRUST ’ 98-6038021

Form 990-PF (2018) Page 11

EEPAA  Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an indmdual,
Recipient Show any relationship to F°;‘;;S:“§" Purpose of grant or Amount
Name and address (home or business) any foundation manager ; contribution
or substantial contnbutor recipient
a Paid duning the year
B e - | S » 3a
b Approved for future payment
L) & | P S T » 3b
JSA Form 990-PF (2018)

BE1491 1 000

RN7669 2532 V 18-8.6F



THE.LCOME TRUST

Form 990-PF (2018)

' 98-6038021

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)

Exclusion code

(d)
Amount

(e)
Related or exempt
function income
(See Instructions )

o Q 0 o o

f

g Fees and contracts from government agencies

Membership dues and assessments . . . . .
Interest on savings and temporary cash investments -
Diwvidends and interest from secunties

Net rental income or (loss) from real estate

a Debt-financedproperty . . . . . . . . ..
b Not debt-financed property . . . . . . . .

Net rental income or (loss) from personal property

n & WwN

Other investmentincome . . . . .. .. ..

Net income or (loss) from special events . . .
Gross profit or (loss) from sales of inventory. .
Other revenue a

- O W 0O ~N O”

- -

14

424,566,217.

24

128,185, 358.

Gain or (loss) from sales of assets other than inventory

18

1,548,163,125.

b

c

d

e

12 Subtotal Add columns (b), (d), and (e} . . . .

13 Total. Add line 12, columns (b}, (d),and(€). . « « + ¢ v & v i i v b e s e e s e v e s e e e e e e e e e e 13

2,100,914,700.

(See worksheet in line 13 instructions to verify calculations )

2,100,914,700.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
JSA Form 990-PF (2018)

8E1492 1 000
RN7669 2532

V 18-8.6F



Form 990-PF (2018) i'WELLCOME TRUST g 98-6038021 page 13
CERPLY Information Reg g Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described _"' | .Yes | No
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political ' moF
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of: RO B L
) 0 S N L ET 0] X
(2) OtherassetS. « « o v s v ot v o v s anoonnanonenssns e PP X

b Other transactions: el
(1) Sales of assets to a noncharitable exemptorganization. . . . . ¢« « « v o v v v v i o0 .o s .. [1B(1) X
(2) Purchases of assets from a noncharitable exempt organization. . . . . . ... ... N I 3] X
(3) Renta! of facilities, equipment, or otherassets. . . . . . . . . .. et e e e e e e 1b(3) X
(4) Reimbursementamangements . « « + - « = v ¢ o s s v e u s a e L YT X
(5)Loans orloan guarant@es. + » « « « s s+ s s vt v u s a e a s s e ey T LY ) X
(6) Performance of services or membership or fundraising solicitations . « . . . . . . .« .. v o v v v s e s s |1D(6) X

¢ Sharning of facilities, equipment, mailing lists, other assets, orpaidemployees. . . . . . . . .. ... ... .. ... 1c X

d If the answer to any of the above I1s "Yes,” complete the following schedule. Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arangements
N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c)(3))orinsection527?. . . . . . .« . v v e v v v o D Yes - No
b _If "Yes,"” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties of penury, | dedsre that | have examined this retum, fud accc il chedules and and to the best of my knowledge and beltef, it 1s true,
correct, and complete Declaration of preparer (other than taxpayer) is based on all |nfonnatnon of whlch prep: has any k
SIQH b AUTHORI gt D May the IRS dscuss this retum
H | O?’ /‘2?-/20 } 8‘&NA’TOR—Y with the preparer _shown below?
ere ure of officar or Title See instructions Yes Not
. Print/Type preparers name Preparers signafure Date Check! | | PN
Paid LAURA J PARELLO ﬁé% (~—— 11500 |seltempioyed | PO1080295
Preparer | = » PRICEWATERHOUSECOOPERS LLP FimsEIN B 13-4008324
Use Only | Fms address » 300 MADISON AVENUE
NEW YORK, NY 10017 Phoneno ©46-471-3000
Form 990-PF (2018)
JSA
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2018 FORM 990-PF THE‘.‘LCOME TRUST ‘ 98-6038021

FORM 990PF - GENERAL EXPLANATION ATTACHMENT

ITEM D2

THE WELLCOME TRUST (THE "TRUST") IS A FOREIGN CHARITABLE TRUST CREATED IN
1936 BY THE WILL OF THE LATE SIR HENRY WELLCOME. THE TRUST IS REGISTERED
UNDER THE CHARITIES ACT OF 1993 OF THE UNITED KINGDOM. SINCE ITS
CREATION, THE TRUST HAS RECEIVED AT LEAST 85% OF ITS SUPPORT FROM SOURCES
OUTSIDE THE UNITED STATES, WITHIN THE MEANING OF TREASURY REGULATION
SECTION 53.4948-1(B), AS CALCULATED BELOW:

INCEPTION TO DATE

(IN GBP)
SUPPORT FROM US SOURCES
GIFTS, GRANTS, CONTRIBUTIONS, OR MEMBERSHIP FEES 0
GROSS RECEIPTS FROM SALES OF GOODS AND SERVICES 0
NET INCOME FROM UNRELATED BUSINESS ACTIVITIES (10,614,615)
TOTAL SUPPORT FROM US SOURCES (10,614,615)
SUPPORT FROM NON-US SOURCES
GIFTS, GRANTS, CONTRIBUTIONS, OR MEMBERSHIP FEES 946,691,051
GROSS RECEIPTS FROM SALES OF GOODS AND SERVICES 20,733,112
NET INCOME FROM UNRELATED BUSINESS ACTIVITIES 7,457,310
TOTAL SUPPORT FROM NON-US SOURCES 974,881,473
TOTAL SUPPORT FROM US AND NON-US SOURCES 964,266,858
PERCENTAGE OF NON-US SUPPORT 100.000%

RN7669 2532 V 18-8.6F



2018 FORM 990-PF THE.LCOME TRUST . 98-6038021

FORM 990PF - GENERAL EXPLANATION ATTACHMENT

FORM 990-PF, PAGE 5, PART VII-B, LINE 3B

DURING THE FISCAL YEAR ENDING SEPTEMBER 30, 2019, NORTH VENTURES
LIMITED ("NORTH LONDON") AND GOWER PLACE INVESTMENTS LIMITED ("GOWER
PLACE"), TWO ENGLISH CORPORATIONS ACTING AS HOLDING COMPANIES, OWNED, BY
ATTRIBUTION, MORE THAN 20% OF THE VOTING STOCK OF VARIOUS UK COMPANIES,
WHICH MAY CONSTITUTE "BUSINESS ENTERPRISES"™ AS THAT TERM IS DEFINED IN
IRC SECTION 4943(D) (3). DURING THE FISCAL YEAR WELLCOME TRUST OWNED 20%
OF THE VOTING FIXED-SHARE PREFERRED STOCK AND 100% OF THE NON-VOTING
COMMON STOCK OF NORTH LONDON AND GOWER PLACE. THE REMAINING 80% OF THE
VOTING FIXED-SHARE PREFERRED STOCK OF NORTH LONDON AND GOWER PLACE WAS
AND REMAINS OWNED BY A U.K. PHILANTHROPIC TRUST THAT IS NOT RELATED TO
EITHER WELLCOME TRUST OR TO ANY OF WELLCOME TRUST'S DISQUALIFIED
PERSONS. WELLCOME TRUST DOES NOT DIRECTLY OWN ANY OF THE STOCK OF THE
ENTITIES OWNED AND CONTROLLED BY NORTH LONDON AND GOWER PLACE.

AT NO TIME SINCE THE FORMATION OF NORTH LONDON AND GOWER PLACE HAVE
DISQUALIFIED PERSONS WITH RESPECT TO WELLCOME TRUST HELD ANY STOCK IN
NORTH LONDON OR GOWER PLACE OR IN ANY OF THE UNDERLYING ENTITIES REFERRED
TO ABOVE. HOLDERS OF THE VOTING PREFERRED STOCK IN NORTH LONDON AND GOWER
PLACE HAVE THE RIGHT TO ELECT AND REMOVE THE DIRECTORS OF NORTH LONDON
AND GOWER PLACE AT ANY TIME, WITH WELLCOME TRUST ENTITLED TO ELECT AND
REMOVE 20% OF THE NORTH LONDON AND GOWER PLACE DIRECTORS, AND THE
UNRELATED U.K. PHILANTHROPIC TRUST ENTITLED TO ELECT AND REMOVE 80% OF
THE NORTH LONDON AND GOWER PLACE DIRECTORS. AT THE PRESENT TIME, ALL OF
THE DIRECTORS OF NORTH LONDON AND GOWER PLACE ARE ALSO EMPLOYEES OF
WELLCOME TRUST, ALTHOUGH 80% OF THESE DIRECTORS COULD BE REMOVED AT ANY
TIME BY VOTE OF THE UNRELATED U.K. PHILANTHROPIC TRUST.

WELLCOME TRUST HOLDS A CALL OPTION THAT PERMITS IT TO PURCHASE THE VOTING
STOCK OF NORTH LONDON AND GOWER PLACE OWNED BY THE UNRELATED U.K.
PHILANTHROPIC TRUST AT FAIR MARKET VALUE UPON TWO MONTHS' NOTICE. THE
CALL OPTION HAS NOT BEEN EXERCISED.

BECAUSE WELLCOME TRUST DOES NOT OWN (EITHER DIRECTLY OR BY ATTRIBUTION)
MORE THAN 20% OF THE VOTING STOCK IN NORTH LONDON OR GOWER PLACE OR IN
ANY OF THE UNDERLYING ENTITIES REFERRED TO ABOVE, AND NO DISQUALIFIED
PERSONS WITH RESPECT TO WELLCOME TRUST OWN ANY STOCK IN NORTH LONDON OR
GOWER PLACE OR IN ANY OF THE UNDERLYING ENTITIES, THE ORGANIZATION HAS
DETERMINED THAT WELLCOME TRUST'S INTERESTS IN NORTH LONDON AND GOWER
PLACE AND THE UNDERLYING ENTITIES REFERRED TO ABOVE DO NOT CONSTITUTE
EXCESS BUSINESS HOLDINGS UNDER 4943 AND THE TREASURY REGULATIONS ISSUED
THEREUNDER.

RN7669 2532 V 18-8.6F



THE WELLCOME TRUST 9/30/2019
FORM 990PF, Part |, Column B, Lines 4 and 11

EIN NO: 98-6038021

PARTNERSHIP NAME U.S. SOURCED
DIVIDEND
INCOME

ABS Capital Partners V| 384
ACP Il AV, LP 14
Advent International GPE VIII 253,781
Avista Capital Partners 1,431
Avista Capital Partners 2,479
Avista Capital Partners il 76
Bain Capital (IMC) X, LP 129,758
Bain Capital Fund X 9,745
Banc Fund VI 65,516
Banc Fund VI 1,392,391
Blackstone Capital Partners VI 117,312
Blackstone Capital Partners VI NQ 1,304
Blackstone Capital Partners VI NQ-E 370
Blackstone Capital Partners VI Q 1,510
Blum Strategic Partners Il 124
Carlyle Financial Services AlV |l| 503
Carlyle Global Financial Services Partners || 628,835
Carlyle Partners VI 979,330
CP VI Eagle Holdings Corp , L P. 233,064
Crestview Partners |l 2,383
Crestview Partners lll 46,486
Crestview Partners Il (FF) 7,506
CVC Capital Partners VI (A) LP 75
Deerfield Private Design Fund Il 10,954
Delphi Ventures V 733
Dover Street VI 21,765
EMG AENO Co-Investment LP 361
EMG White Star Co-Investment LP (FKA EMG AE Woodford Co-Investment LP) 43
Energy & Minerals Group Fund Ill LP 3,022
Energy & Minerals Group Fund IV LP 10,913
Foundation Capital V 143,708
GCM Equity Partners LP - 2018 K-1 2,815,018
General Catalyst Group IV 11,655
General Catalyst Group V 71,991
General Catalyst Group VI 3,422
General Catalyst Group VIl 28
Golden Gate Capital Opportunity Fund 289,425
Grocery AlV I 21
Madison Dearborn Capital Partners IV 89
Madison Dearborn Capital Partners IV 800
Matrix Partners IX 18,822
Matrix Partners ViII 17,364
Matrix Partners VIII 14,406
Matrix Partners X 18,348
Matrix Partners Xl 16,439
OCM Opportunities Fund Vii 95
OCM Opportunities Fund VII AIF (Delaware) 14,855
OCM Opportunities Fund VIIB AlIF (Cayman) 19,174

ATTACHMENT 1




THE WELLCOME TRUST 9/30/2019
FORM 990PF, Part |, Column B, Lines 4 and 11

EIN NO- 98-6038021

PARTNERSHIP NAME U.S. SOURCED
DIVIDEND
INCOME

Olympus Growth Fund V 3,172
Olympus Growth Fund VI 833,434
Sankaty Credit Opportunities i 30,331
Sankaty Credit Opportunities Il 3,642
Sequoia Capital IX 2,969
Sequoia Capital 1X 1,782
Sequoia Capital Seed Fund li 11,301
Sequoia Capital U.S. Growth Fund VI 25,981
Sequoia Capital U.S. Growth Fund VII 13,563
Sequoia Capital US Venture 2010 Fund - Seed Fund, LP 11,567
Sequoia Capital X 7,416
Sequoia Capital X 7,416
Silver Lake Partners | 18
Silver Lake Partners lll DE (AIV V) 49
Silver Lake Partners 11l DE (AlV V) 391
Silver Lake Partners IV 15,526
Silver Lake Partners IV Cayman (AlV ll) 42,411
Silver Lake Partners |V DE (AlV) 12,313
Silver Lake Partners IV DE (AlIV ) 4,856
Silver Lake Partners IV DE (AIV IV), LP 118
Silver Lake Partners V DE (AlV) 8,870
SLP Denali Co-Invest LP 4
Summit Partners Private Equity Fund VII-A 121,504
Sun Capital Partners lll QP 88
Sun Capital Partners V 385
TA Atlantic & Pacific V 3,052
TFP OG AlV | 27,291
Third Rock Ventures 1,122,776
Tiger Global PIP X Partners, LP 80,488
Tiger Global Private Investment Partners IX, LP 7
Tiger Global Private Investment Partners V 9,832
Tiger Global Private Investment Partners Vi 2,710
Tiger Global Private Investment Partners Vil 1,680
Tiger Global Private Investment Partners VI 3,552
Tiger Global Private Investment Partners X, LP 93| -
TPG Bluegrass V - AlV 1 5,477
TPG Olympic AlV, LP 9
TPG Opportunities Partners [l (A) 20,825
TPG Parallel Ill 218
TPG Partners V 64,948
TPG Partners VI 6,392
TPG Partners VI CAl AV I 2,665
TPG Tortoise AlV 13,476
TPG V VE-AIV 1 13
TPG VI - Reef AlV 1| 533
TPG VIAIV TM Il 3,226
TPG VI CAYFIR AIV Il 9,493
TPG VI DE AIV Il 22,644

ATTACHMENT 1



THE WELLCOME TRUST 9/30/2019
FORM 990PF, Part I, Column B, Lines 4 and 11

EIN NO: 98-6038021

PARTNERSHIP NAME U.S. SOURCED
DIVIDEND
) INCOME

TPG VI DELFIR AlV Il 13,319
TPG VI OG AIV 1 8,841
TPG VI Ontario 1 AlV 94
TPG VI TM 2016 AIV I, LP 210
Varde Fund IX 340
Varde Fund VIl 339
Versant Venture Capital | 76
Yorktown Energy Partners 1V 84
Yorktown Energy Partners IX 10,714
Yorktown Energy Partners V 37,235
Yorktown Energy Partners VI 55,161
Yorktown Energy Partners VII 86,729
Yorktown Energy Partners VIl 130,842
Yorktown Energy Partners X 23,916
Yorktown Energy Partners XI| 29,967
YTM3 Co Investment Partners 5,678
YTM4 Co Investment Partners 6,965
Total Dividends from K-1 Investments 10,348,845
Public Equities:

JP Morgan Chase Bank 100,991,613
Total Dividends Public Equities 100,991,613
Total Dividend Income for Form 990-PF 111,340,458
Total Rental Real Estate Income 391,031
Total Guaranteed Payments 159,750
Total Effectively Connected Interest Income 403,658
Total Direct Royalties 133,495
Total Royalty Income from Passthrough 1,256,544
Total Other Portfolio Income 936,798
Total Gross Investment Income 114,621,734

ATTACHMENT 1



THE WELLCOME TRUST 9/30/2019
FORM 990PF, Part VI, Line 6b

EIN NO- 98-6038021

PARTNERSHIP NAME u.s.

* FEDERAL TAX

WITHHOLDING
Advent International GPE VIl| 10,151
Avista Capital Partners lil 3
Bain Capital (IMC) X, LP 5,190
Bain Capital Fund X 390
Banc Fund Vil 2,621
Banc Fund VIII 55,697
Blum Strategic Partners | 19
Carlyle Financial Services AlV 1l 20
Carlyle Global Financial Services Partners || 25,153
Carlyle Partners VI 39,173
CP VI Eagle Holdings Corp., L.P. 9,323
Crestview Partners |l 95
CVC Capital Partners VI (A) LP 10,379
Deerfield Private Design Fund || 438
Deerfield Private Design Fund IV, LP 18
Delphi Ventures V 29
Essex Woodlands Health Ventures Fund VIl 4,368
GCM Equity Partners LP - 2018 K-1 112,601
General Catalyst Group 1V 466
General Catalyst Group V 2,880
General Catalyst Group Vi 137
General Catalyst Group Vi 1
Golden Gate Capital Opportunity Fund 11,577
Grocery AlV 1l 1
Matrix Partners IX 753
Matrix Partners VII 695
Matrix Partners VIl 576
Matrix Partners X 734
Matrix Partners Xl 658
OCM Opportunities Fund VIl AIF (Delaware) 594
OCM Opportunities Fund VIIB AIF (Cayman) 767
Olympus Growth Fund V 127
Olympus Growth Fund Vi 33,337
Sankaty Credit Opportunities il 350
Sequoia Capital IX 119
Sequoia Capital IX 71
Sequoia Capital Seed Fund Il 452
Sequoia Capital U.S Growth Fund VI 3,897
Sequoia Capital U.S. Growth Fund VII 2,034
Sequoia Capital US Venture 2010 Fund - Seed Fund, LP 418
Sequoia Capital US Venture 2010 Fund - Seed Fund, LP 45
Sequoia Capital X 297
Sequoia Capital X 297
Silver Lake Partners Il DE (AlV 1V) 2
Silver Lake Partners Il DE (AlV V) 16
Silver Lake Partners IV Cayman (AIV 11) 1,696
Silver Lake Partners IV DE (AIV) 493

ATTACHMENT 1A




THE WELLCOME TRUST 9/30/2019
FORM 990PF, Part VI, Line 6b

EIN NO: 98-6038021

PARTNERSHIP NAME u.s.
FEDERAL TAX
WITHHOLDING!
Silver Lake Partners IV DE (AIV II) 194
Silver Lake Partners IV DE (AIV IV), LP 5
Summit Partners Private Equity Fund VII-A 18,226
Sun Capital Partners lll QP 4
TFP OG AlV | 1,092
Third Rock Ventures 44,911
Tiger Global PIP X Partners, LP 3,220
TPG Bluegrass V - AlV 1 219
TPG Opportunities Partners 1l (A) 833
TPG Parallel lll 9
TPG Partners VI 256
TPG Tortoise AlV 539
TPG V VE-AIV 1 1
TPG VI - Reef AV Il 21
TPG VI CAYFIR AlV I 380
TPG VI DE AlV Il 906
TPG VI DELFIR AV Il 533
TPG VI OG AIV 1 354
TPG VI Ontario 1 AlV 4
Varde Fund IX 14
Varde Fund VI 14
Yorktown Energy Partners IV 3
Yorktown Energy Partners 1X 429
Yorktown Energy Partners V 1,489
Yorktown Energy Partners VI 2,206
Yorktown Energy Partners VIi 3,469
Yorktown Energy Partners VIl 5,234
Yorktown Energy Partners X 957
Yorktown Energy Partners XI 1,199
YTM3 Co Investment Partners 227
YTM4 Co Investment Partners 279
Total Withholding 426,385
Other Withholding:
Tiger Global PIP X Partners, LP 3,978
Tiger Global PIP X Partners, LP 82
Tiger Global PIP X Partners, LP 7
Arch Venture Corporation 58,791
The Varde Fund ViIll, LP 7,875
The Varde Fund I1X, LP 7,468
OCM Opportunities Fund VIIB AIF (Delaware) 11
Blackstone Capital Partners VI Q 19,330
Lime Rock Partners V 71
Lime Rock Partners IV 79
Lime Rock Partners IV 6,531
Blackstone Capital Partners VII Q 2,894
CP VI Dash, LP 1,122

ATTACHMENT 1A



THE WELLCOME TRUST 9/30/2019
FORM 990PF, Part VI, Line 6b

EIN NO: 98-6038021

PARTNERSHIP NAME u.s.
. FEDERAL TAX
. WITHHOLDING
Golden Gate Capital Opportunity Fund 2,273
Lime Rock Partners VI, LP 11
Lime Rock Partners VI, LP 5
Lime Rock Partners VI, LP 2,798
Lime Rock Partners VI, LP 10
Lime Rock Partners VI, LP 62
Lime Rock Partners VI, LP 6
Lime Rock Partners VI, LP 6,438
Farallon Special Situation Fund IV, LP 17
Farallon Special Situation Fund IV, LP 855
Total Other Withholding 120,714
Public Equities - Withholding
JP Morgan Chase Bank Account:
P 87925 01 184,549
P 87925 02 2,443
44652099974 371,800
43745099974 01 42
43745099974 02 180
43746099974 61,691
43735099974 11,373
43754099974 2,076
43755099974 01 135,027
43755099974 02 1,133
73452099974 01 128,202
73452099974 02 5,447
55973099974 01 3,060,346
55973099974 02 6,053
E1K39099974 02 66,374
A00006710040362401 927
43745099974 226
55973099974 89
Total Withholding from Public Equities 4,037,977
4,585,077

Total WithholdiLg_; for Form 990-PF

ATTACHMENT 1A
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2018 FORM 990-PF THE‘LCOME TRUST ‘ 98-6038021

ATTACHMENT 38

FORM 990PF, PART ITI - OTHER LIABILITIES

BEGINNING ENDING
DESCRIPTION BOOK VALUE BOOK VALUE
LONG-TERM ACCOUNTS PAYABLE 1,945,847,610. 1,836,049,600.
PROVISION FOR LIABILITIES 77,985,180. 74,782,400.
PENSION LIABILITY 115,152,030. 207,715, 200.
DUE TO SUBSIDIARIES 1,192,208,220. 1,285,468,800.
TOTALS 3,331,193,040. _3,404,016,000.

RN7669 2532 V 18-8.6F



2018 FORM 990-PF THE‘LCOME‘. TRUST . 98-6038021

ATTACHMENT 9

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED GAIN 883,918,321.
TOTAL 883,918,321.

RN7669 2532 V 18-8.6F



2018 FORM 990-PF THE‘LCOME TRUST . 98-6038021

ATTACHMENT 10

FORM 990PF,” PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

CHANGE IN FUND BALANCE DUE TO
FLUCTUATION IN EXCHANGE RATE 1,780,193,076.

TOTAL 1,780,193,076.

RN7669 2532 V 18-8.6F



2018 FORM 990-PF THE.LCOME‘. TRUST . 98-6038021

ATTACHMENT 11

FORM 990PF, PART VII-A, LINE 8B - EXPLANATION OF NON-FILING

THE WELLCOME TRUST IS A FOREIGN FOUNDATION DESCRIBED IN SECTION
4948 (B) OF THE INTERNAL REVENUE CODE.

RN7669 2532 V 18-8.6F




2018 FORM 990-PF THE‘LCOME TRUST ‘ 98-6038021

ATTACHMENT 12

FORM 990PF, PART VII-A, LINE 14 - LOCATION OF BOOKS

215 EUSTON ROAD LONDON, ENGLAND
UNITED KINGDOM

RN7669 2532 V 18-8.6F




€T INIWHOVYLIY

dIHLO JN¥Y JIXOTdWI OL
LODY USNIIXH SNOILNEITYLNOD

€T INIWHOVLLVY

T208£09-86

‘ 0 0 €06 ‘LY
0 0 "pe9‘ze
0 0 "ShS L
0 0 "GL0T8T
SIONYMOTTY SNVYTd IIJANId NOILY¥SNIJWOD

d9°8-8T A

00°L
JOLOEdId

00°L
JOLOddId

00°L
(6T02/T/6 WOY¥d) ¥OLOIYIA

00°1¢
NYWIIYHO

NOILISOd OL dALOATA MFEAM
d3d SUNOH HOVIEAY ANV dTLIL

CEGC 699LNY

d9Z TMN WOUONIX dILINN
ANVYTIONT ‘NOANOT

avod NOLSNA STI¢

ISN¥L HWODTTIIM HHL O/D
dI9MOd ¥NOIJA

ddZ TMN WOJONIM dILINN
ANVYTIONT ‘NOAQNOT

avod NOLSNd ST<

ISNYL FWODTTAM HHI 0O/D
NOSNHOL HANNVY dWVd Y0SSHA0dd

ddZ TMN WOUODNIM JILINN
ANYTONT ‘NOANOT
dvod NOLSNd ST<
ISNYL HWODTTAM FHL O/D
TIYIMONS YTTID

ddC TMN WOJONIM JILINN

ANVYTIONT ‘NOGNOT

avod NOLSNd ST<

LSNdL JWODTTIHEM JHL O/D
JATINI-WYHONINNYW YZITH SSINOAVL

SSHJAAY dNVY JWYN

SHALSNAL ANV ’'SY0LDFIIA ‘S¥IDTAJI0 IO ISIT - IIIA 1d¥d '3d066 WNOI

Ad-066 W04 8T0OC

LSNIL dWODTTHM HHL



€T INIWHOVLIY

. "0 0 "8€5 06
0 0 GRS L
!
0 0 "p18°2S
o
0 0 TGPS L
SHONYMOTIY SNY'Td LIAINILE NOILYSNAdWOD

dEHLIO dNVY JIXO0TdWI OL
LODOVY JSNEHJXH SNOILNAIYLINOD

(Q.INOD) €17 INIWHOVILIY

1208¢£09-86

d9°8-8T A

00°¢L
JOLOTAIA

00°L
(6T0C/T/6 WOYd) ¥OLOIYIA

00°L
JOLOIIIA

00°¢L
(6T0Z/1/6 WOYdd) YOLDAJIA

NOILISOd OL dIILOAEA MHUM
didd SYNOH HOVIUAY ANV JTLIL

CE€SZ 699LNY

HdZ TMN WOJONIM dILINO
ANVYTIONE ‘NOANOT
avod NOISNdA S1¢

LSNYL HIWODTTAM HHI O/D

YIIITOHNOY SYIdOL dOSSHIOAd

ddZ TMN WOJONIM dILINN
ANYTIONT ‘NOANOT

dvod NOLSNI STI¢

ISNYL HIWODTTIIAM HHL O/D
LLHAOMYS YITHWY

d3d¢ TMN WOAIONIM dALINNO
ANYTONT ‘NOGNOT

avod NOLSNd ST1¢

IS0¥L HWODTTIAM FHIL O/D
NMOYd NYIVY dW

HdZ TMN WOUODNIM QILINO
ANVYTIONE 'NOANOT
av¥od NOLSNdA ST¢

ISNYL HWOOTTIM IHL O/D

JELYMONITTIO IVHOIY

SSHIAAY ANV JWUYN

STALSNAL ANV 'SYOILDFYIA 'SY¥YHDIJA0 A0 ISIT - IIIA L¥¥d ‘dd066 WJOJ

4d-066 WJOJd 8T0Z

LSNEL HWODTTAM HHL



€1 INIWHOVLLY

dIHLIO JN¥ JIAOTdNE OL
LODJVY USNIIXH SNOILNEIYLNOD

{0, ILNOD) €T INIWHOVILY

1208£095-86

. 0 0 "908°‘GET
"0 0 "692'Gh
0 0 "8€5 706
0 "0 "8€5 ‘06
SADINYMOTTY SNVYTd LIJANId NOILYSNAdWOD

d9°8-8T A

00°L
dIYHD ALNdAd

00°L
(6T0Z/€-6T02/1 WOYdd) ¥YOIDAYIA

00°L
JOLOTYId

00°L
JOLOHIIA

NOILISOd O QIIOATA MHIAM
JdiAd SUYNOH IAOTIHAY ANV HTLIL

CESZ 699LNY

ddZ TMN WOJdONIM dILINN
ANVYIONZE ‘NOANOT
avod NOLSNA S1Z
ISN¥L FWODTTIM HHL 0O/D

NOSNOY3Id TIHVYHOIW dOSSHAOHd

39¢Z TMN WOOODNIM dILINN
ANVTIONE ‘NOANOT
av¥od NOLSNH ST¢
ISNYL JWODTTEM JHL 0/D
LYIHIHN dINOUN dRW

39Z TMN WOOONIM dILINN
ANVYIONT ‘NOANOT

dvod NOLSNd S1¢

ISNYL IWOOTTIIM FHL O/D
SNdNd TT1Id dW

ddZ TMN WOdONIM dILINA
ANYTONE ‘NOANOT
avod NOLSNd SiZ
LSNYL HWODTIIM HHL O/D

TTIANTID NYAYd JOSSHA0dd

SSEYAAY dNY JWUYN

SHALSNYL ANV 'SY0LOTEIA ’S¥ADIJAI0 A0 ISIT - IITA I¥¥d '3d066 WJOJ

4d-066 WJOd 8T0C

LSNAL HWODTTIM HHL



| €T LNAIWHOVLLY

"0GL '66L

SHONYMOTTY SNYTd LIAUINIL
dHHLO JNY JIXOTdNI OL
LOOY ISNAdXH SNOILNAIALNOD

(d.INOD)

€T INIWHOYLLY

1208£09-86

NOTLYSNEdWNOD

d49°8-8T A ZESC 699(LNY

SIYLOL dNYdD

"SYOLOEYIA FHL 40 I0ddSHA NI
dIv¥d ddY SNOILNEIYILNOD NOISNHd d0 SIIJAENIE JIHIO ON :UILON

NOILISOd OL dIdIOAFA MIAHIM SSHAAAY ANV JWYN
dd3d SYNOH HFOVIHAY ANV dTLIL

SHALSMIL GNY 'SY0LOAYIA ’'SYED0IAJL0 A0 ISIT - IIIA Id9¥d ‘dd066 Wd0J

Ad-066 WJIOd 8T0C LSMIL dWODTTHM HHL




P1 LNIWHOVLLVY

‘0 “18L'09

"0 "STL'09

"0 "T29°T

"0 "62L'8T

d9°8-8T A

"£€e€6’08¢’T SIAMAIYW DITdnd ‘av¥dH
00°G¢
‘0TZ‘06€E’T IS/91 X10F INIA‘AYIEH
00°G€
"PEL'ESTY 03D
00°G¢
"68S‘PET D 0ID

SHONVYMOTIY SNVYTd LIJAINHL
dHHLO dN¥Y AHAOTAHWA OL
LOO¥ HSNAdXH SNOILNGIYLNOD

T INIWHOVYLLY

1208£09-86

NOILVSNUJWOD NOILISOd Ol ddLondd
MHEM 9dd SYNOH
dOVIEAY ANV HILIL

CEGC 699LNY

WOODNINM dILINO
ANVYTONI ‘NOJNOT
avod NOLSNH GTIcC

dd¢ TMN
LSNYL HWODTTEM HHIL O/D
SOHHHL NVIAVA “dNW

WOODNIM dHILINN
ANYTONT ‘NOANOT
dvod NOLSNH ST¢

dd¢ TMN
ISN¥IL HWOOTTEM HHL O/D
dA0T 4J0dD "dNW

WOOONIM ddLINO

ANYTIONE ‘NOANOT

dvod NOLSNHd G1¢

dd¢ TMN

LSNYL HWOOTTEM HHL O/D
AVED YdIUddd ddldd “dW

WOOONIN dILINN
ANVIONA ‘NOANOT
avod NOLSNHd GTI<¢

dd<Z TMN
LSNIL HWODTTIM IHL O/D
SHMYOW MDIN “dNW

SSHAAAVY ANV HWYN

SHIAOTAWE dIVd ISIHOIH IAII FHI IO NOILYSNIAJWOD - IIIA I¥v¥d ‘dAd066

dd-066 WJO4 8T0Z

ISNdl FWOOTTIAM FHI



PT ILNIWHOYILY

d9°8-8T A ZEGZC 699 LNYA

"0 "G8C €8T VLV L8V 'CT NOILVSNIAJWOD TIYIOL
. WOASONIM dALINN
ANYTONE ‘NOANOT
avod NOILSNA GTIZ
ddZ TMN
00°G¢ ISNYI HWODTIEM dHIL 0O/D
0 "CEVTY *800‘89¢’T DYSNYEL IDAYId ‘dvdH THLYd YHSIT °“SKW
SHONYMOTTIY SNVTId IIJAANILG NOIILYSNAINWOD NOILISOd 0L ddIOARd SSAYAAY ANV FWYN
YIAHIO ANV AAA0TANA OL MAEIM ¥dAd S¥NOH
IDOY ESNEAXE SNOIILNGIMINOD AOVIEAY ANV FTLIL
(Q,INOD) PT INAWHOVIIY
SATAOTANT dIV¥d ISAHOIH FAIA FHIL A0 NOILVYSNIAWOD - IIIA I¥v¥d ‘Ad066
1208€09-86

dd-066 W04 8T0¢C LSOEL dWODTTIM dHL




2018 FORM 990-PF THE.LCOME TRUST

98-6038021

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

NAME AND ADDRESS

COMGEST

46 ST STEPHENS GREEN
DUBLIN

IRELAND 2

SANDS CAPITAL MANAGEMENT
1000 WILSON BLVD, SUITE 3000
ARLINGTON, VA 22209

ABERFORTH PARTNERS

14 MELVILLE STREET
EDINBURGH

UNITED KINGDOM EH3 7NS

SAVILLS

33 MARGARET STREET
LONDON

UNITED KINGDOM W1G 0JD

JP MORGAN CHASE BANK
CHASESIDE

BOURNEMOUTH

UNITED KINGDOM BH7 7DA

ATTACHMENT 15

TYPE OF SERVICE

INVESTMENT MGMT

INVESTMENT MGMT

INVESTMENT MGMT

PROPERTY MGMT

GLOBAL CUSTODIAN

TOTAL COMPENSATION

RN7669 2532 V 18-8.6F

COMPENSATION

3,541,074.

3,432,321.

1,906,991.

2,985,835.

2,773,707.

14,639,928.




