Exempt Organization Business Income Tax Retyrn OMB Mo 1545-0887
. Form 990-T (and proxy tax under section 6033(e)) M N
For calendar year 2017 or other tax year beginning 10/01 , 2017, and ending 09/30 . 20_1_ 2@ 1 7 O
Q?\)g, epartment of the Treasury P Go to www.irs.gov/Form990T for instructions and the latest information SR oo
%% thtemal Revenue Service P Do not enter SSN numbers on this form as it may be made public if your organization Is a 501(c)(3) 501(c)(3) Organizations Only I =]
(}) A Check box if Name of organization (l__' Check box if name changed and see instructions ) D Employer identification number o
address changed {Employees’ trust, see instructions ) ‘\)
B Exempt under section THE PMWE‘,LLCOME'. TRUST N
3 Print [ Number, streer. and room or sute no IfaP O box, see instructions 98-6038021 O
22000)] 7y :er E (L;::Lastt:c:lz:ss;ness activity codes o
530(a) 215 EUSTON ROAD -
City or town, state or province, country, and ZIP or foreign postal code -
C Book value of all assets LONDON ENGLAND UNITED KINGDOM NWl 2BE 523000 -
atend of year F Group exemption number (See instructions ) P> v
37557949590. (6 Check organizationtype » | | 501(c) corporation [ X [s01(c) trust [ [ 401(a) trust [ | other trust 0

H Describe the organization's primary unrelated business actvity B PRIVATE EQUITY INVESTMENT ACTIVITIES

....... > [ [ves [X]No

| During the tax year, was the corporation a subsidiary in an affilated group or a parent-subsidiary controlled group?
If "Yes," enter the name and identifying number of the parent corporation P

J The books are in care of » THE WELLCOME TRUST Telephone number » 44-2076118638
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales !

m b Less returns and allowances ¢ Balance | 1c

9 Cost of goods sold (Schedule A, ine7), . . .. . A A .. 2 '
&3 Gross profit Subtractline2 fromlneic . . . . J.W 3

.*n?‘a Capital gain net income (attach Schedule D) .| 4a 663,401. 663,401.
b Net gain (loss) (Form 4797, Part 11, line 17) (attach Form 4797), . | 4b 24,369. 24,369.
mc Capital loss deductionfortrusts ., . . ., ... ... ... 4c

5  Income (loss) from partnerships and S corporations (attach statement) | § -472,423. ATCH 1 -472,423.
-? Rent income (ScheduleC) . . . . . . .. .. .. ... 6

'—'; Unrelated debt-financed income (ScheduleE) , . . . . .. 7

”i interest, annuities royalties, and rents from controlled organizations (Schedule F) 8 ,
g Investment income of a section 501(c}(7), (9) or {17) organzation (Schedule G) 9
C‘?D Exploited exempt activity income (Schedulel) , . . . . ., . 10

11 Advertisingincome (Schedule J), . . . . .. ... .... 11

12  Other iIncome (See Instructions, attach schedule) , , , . . . 12

13 Total Combinelines3through 12, . . . . v v v v o . . . 13 215,347. 215,347.

Deductions Not Taken Elsewhere (See instructions for imitations on deductions ) (Except for contributions,
deductions must be directly connected with the unrelated businegs+reeme)—

14 Compensation of officers, directors, and trustees (ScheduleK)_ _ , . . ... .. ..L ... RECE l\/ E{\ 14
15 Salanesandwages . . . . . ... ... e e e e e e e LT - a5 .

LY
¢
16 Repars and maintenance . . . . . . . . v vttt e e e e e e e e e e Nl NI o~ 2 o e e e . 14 U
17 BAAOEDIS, . o v v v e e B AUG T 2 2019
18 Interest (attach SChedUIE) . . . . . . . v oo N 18]

19 TaxesandliCBNSES . . . . . . . . .. i .. e e e .. OGDEN U-,-19_‘_
3

20 Charntable contributions (See instructions for hmitationrules) . . . . . . . . . ¢ Svv———— e, T T ™ 20 25,879.

21 Depreciation (attach Form4562), . . . . . . . . . . . . v i v v v v e e 21

22 Less depreciation claimed on Schedule A and elsewhereonreturn , , . . . . . 22a 22b
23 Depletion | | L L L L L e e e e e e e e e e e e e e e e e e e e e e e e e e 23
24  Contributions to deferred compensation Plans |, . . . . . . . . .t et e e e e e e e e e e e e e e e e e e 24
25 Employee benefitprograms . . . . . . . . ... i i e e e e e e e e e e e e e 25

26 Excessexemptexpenses (Schedulel), . . . . . . . . .. . it e e e e e e e e e 26

27 Excessreadershipcosts (ScheduleJ). . . . . . . . . . . ... L. e e e e 27
28 Other deductions (aftachschedule) . . . . . . . . . . . .. i i i it ittt e ottt e 28
29  Total deductions. Add INes 14 through 28, . . . . . v o o o e e e e e e e e e e e e e e 29 25,879.
30 Unrelated business taxable income before net operating loss deduction Subtract hne 29 from line 13 | 30 189,468.
31 Net operating loss deduction (hmited to the amountonhne30) , . . . . . . . . . . . . i i v v i v v 31
32  Unrelated business taxable income before specific deduction Subtract ine 31 fromhne30 , ., . . ... .. .. 32 189,468.
33 Specific deduction (Generally $1,000, but see hne 33 instructions forexceptions) . . . . . . .. . ... ... . 33 1,000.
34 Unrelated business taxable income. Subtract hne 33 from hne 32 If line 33 1s greater than hn%

enterthe smallerofzeroorhne32 . . . . . . . . . . . . L. L. ... . %4 188,468.
For Paperwork Reduction Act Notice, see instructions. ) Form 990-T (2017)

X790 20007 6699532 l (
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Form 990-T (2017) THE‘.QLLCOME TRUST 98-6038021 Page 2

Tax Computation

35 Organizations Taxable as Corporations. See instructions for tax computation Controlled group
members (sections 1561 and 1563) check here P I:I See nstructions and
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order)
s | @ls | s
b Enter organization's share of (1) Additional 5% tax (not more than $11,750), . . . . .. $
(2) Additional 3% tax (not more than $100,000) . . . . . . . v v v v v v v e e e 3 .
C INCOMe taxonthe amount ONINE 34, . . v v v v v v v v v e o e s e et o s ot s e e s e e » |35¢c
36 Trusts Taxable at Trust Rates See Instructions for tax computation Income tax on
the amount on line 34 from D Tax rate schedule or Schedule D (Form 1041y, . . . . . . .. ... > 36 36,687.
37  Proxytax. SEE INSIUCHONS & & v v o v v v e v v e v e e ot e e e e et e e e e e e e e e e g 37
38  AernatiVe MINIMUM X .+ « v v v o o v o o 0 v v 6 o n s o o bt s o n oo ot e o n oo e oo n s e %:i 3,% 171,750.
39 Tax on Non-Compliant Facility Income. Seenstructions . . . . . . . ¢ .« v v v v i v v o v v v v p .. 3"9
40 Total. Add lines 37, 38 and 39 to line 35c or 36, whichever applies . . . . . . . . . . .o oo . .. (/( b{ . .| a0 208,437.
Tax and Payments T
41 a Foreign tax credit (corporations attach Form 1118, trusts attach Form 1116). . . . . 41fa
b Other credits (SEEINSrUCHONS), . . . . & . v v v v v e e e et e e o e nnn e e 411b
¢ General business credit Attach Form 3800 (seeinstructions) . , . . . . ... ... 4{ [
d Credit for prior year minimum tax (attach Form 88010r8827). . . . . .. . . ... 41d
e Total credits. Add lines 41athrough 41d . . . . . . . . . . v vt v v v v v e o oo d1e
42 SUDtract INe 41 from INE A0 . . . . o o i v v o e e e e e e et e e e e e e Mla2 208,437.
43  Other taxes Check if from l:l Form 4255 D Form 8611 D Form 8697 D Form 8866 D Other (attaw% 3
44 Totaltax AddINES42and 43, . . . . . i v vt it e e e e e e e e M ,354 208,437.
45a Payments A 2016 overpaymentcreditedto2017 . . . . . . . v v v v v e e ... 4%a
b 2017 estimated tax payments .« . « . v v v v 4 s h ek w e e e e e . 1.[45%b
¢ Taxdeposited with Form 8868. . . . . . .« « =« ¢ ¢ v v v v o s %@A 45¢c
d Foreign organizations Tax paid or withheld at source (see instructions) . §ICH W\ 45d 8,069,595.
e Backup withholding (see Instructions) . . . . v ¢ v v v v o v @ o v h e e e 4 : e
f Credit for small employer health insurance premiums (Attach Form 8941) , , , . . . 45f
g Other credits and payments Form 2439
Form 4136 Other Total p> 459 Z 1
46  Total payments Add IINes 45athrough 450 . . . . . v . oo v v e e e e e ‘7. 4 8,069,595.
47 Estimated tax penalty (see instructions) Check If Form 2220 1sattached, , . . . . . ... . ... .. .. 4
48 Tax due If ine 46 1s less than the total of lines 44 and 47, enter amountowed |, _ , . . . . . .. q X
49 Overpayment. If ine 46 is larger than the total of lines 44 and 47, enter amountoverpad , ., ., . , .4, k}; 4!9 7,861,158.
Enter the amount of ine 49 you want  Credited to 2018 estimated tax » eftind 3'5 7,861,158.

Statements Regarding Certain Activities and Other Information (see |nstruct|ons) !
At any time during the 2017 calendar year, did the organization have an Interest in or a signature or other authonty Yes | No
over a financial account (bank, securnties, or other) in a foreign country? If YES, the organization may have to file
FNCEN Form 114, Report of Foreign Bank and Financial Accounts If YES, enter the name of the foreign country
here p UNITED KINGDOM X

52 Duning the tax year, did the organization receive a distnbution from, or was 1t the grantor of, or transferor to, a foreign trust?. . . . ., X
If YES, see instructions for other forms the organization may have to file

53  Enter the amount of tax-exempt interest received or accrued during the tax year B> $

Under penalties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s
true, correct, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge

D ————‘l 0(/07/7—\!‘3 } 45“4:“./ Covtnrcl with the preparer shown below
Signature Ofofficer Date Title see nsiucons)?[ X ] ves [ 1 No

] Print/Type preparer's name Prepareca<ignatu Dat Checku g |PTN
Paid LAURA J PARELLO m ’]7 2 / /S | seitemployea | PO1080295
Preparer e » PRICEWATERHOUSECOOPERS LLP [ [ 7 [rmrsenp13-4008324

Use Only o s » 300 MADISON AVENUE, NEW YORK, NY 10017 Phoneno _ 646-471-3000

Form 990-T (2017)

May the IRS discuss this returmn

s.
Here | P

JSA

7X2741 2 000
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THE !LLCOME TRUST

98-6038021
Form 990-T (2017) Page 3
Schedule A - Cost of Goods Sold. Enter method of inventory valuation »
1 Inventory at beginning of year , | 1 6 Inventoryatendofyear , , ., ., .. .. 6
2 Purchases .. ........ 2 7 Cost of goods sold. Subtract line
3 Costoflabor , ... ..... 3 6 from line 5 Enter here and in | . .
4a Additional section 263A costs Partl,hne2, . . . . . . v v v v v uu. 7
(attach schedule) , , . . ... 4a 8 Do the rules of section 263A (with respect to | Yes | No
b Other costs (attach schedule) , [4b property produced or acquired for resale) apply .. i
5 Total. Add lines 1 through 4b . | 5§ tothe organization? | | . . . . .. . . . . . e e e

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

m

2

3

4)

2. Rent received or accrued

(a) From personal property (if the percentage of rent
for personal property is more than 10% but not
more than 50%)

(b) From real and personal property (if the
percentage of rent for personal property exceeds
50% or if the rent 1s based on profit or income)

3(a) Deductions directly connected with the income
in columns 2(a) and 2(b) (attach schedule)

&)

(2)
(3)
(4)
Total Total
(b) Total deductions.
(c) Total mcome. Add totals of columns 2(a) and 2(b) Enter Enter here and on page 1,
here and on page 1, Part |, ine 6, column (A). . . . . » Part |, ine 6, column (B) »

Schedule E - Unrelated Debt-Financed Income

(see instructions)

1 Description of debt-financed property

2 Gross income from or

3 Deductions directly connected with or allocable to
debt-financed property

allocable to debt-financed
(a) Straight line depreciation

{b) Other deductions

property (attach schedule) (attach schedule)
40)]
(2)
(3)
4)

:C::I‘SOI::E:'I zfeiﬁf%? ° A\:{:r:rg Zlfgtj::z‘lzdt: e 8 Column 7 Gross income reportable 8 Allocable deductions
allocable to debt-financed debt-financed property 4 divided (column 2 x column 6) (column 6 x total of columns
property (attach schedule) (attach schedule) by column 5 3(a) and 3(b))

1) %
(2) %
3) %
4) %
Enter here and on page 1, Enter here and on page 1,
Part I, ine 7, column (A) Part I, ine 7, column (B)
Totals . . . . . . i e e e e e e e e e e e e e e e e e e e e e e e e |

Total dividends-received deductions included in column 8

JSA

7X2742 3 000
RN7669 2532

Form 990-T (2017)



Form 990-T (2017)

THE

LLCOME TRUST

98-6038021

Page 4

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1 Name of controlled
organization

2 Employer
identification number

Exempt Controlled Organzations

3 Net unrelated income
(loss) (see instructions)

4 Total of specified
payments made

§ Part of column 4 that 1s
included in the controlling
organization’s gross income

6 Deductions directly
connected with income
In column S

m

@

)]

“)

Nonexempt Controlled Organizations

7 Taxable Income

8 Net unrelated income

9 Total of specified

10 Part of column 9 that is
included in the controlling

11 Deductions directly
connected with income in

(toss) (see instructions) payments made organization's gross ncome column 10

1

(2)

(3)

)
Add columns § and 10 Add columns 6 and 11
Enter here and on page 1, Enter here and on page 1,
Part I, ine 8, column (A) Part |, ine 8, column (B)

Totals | 4

Schedule G - Investment Income of a Section 501(c

(7), (9), or (17) Organization (see instructions)

1 Description of ncome

2 Amount of income

3 Deductions
directly connected
(attach schedule)

4 Set-asides
(attach schedule)

5 Total deductions
and set-asides (col 3
plus col 4)

(W)
2
(3
(4)
Enter here and on page 1, Enter here and on page 1,
Part |, ine 9, column (A) Part |, line 9, column (B)
Totals , ., ., . ........ »
Schedule | - Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)
4 Net income (loss)
3 Expenses 7 Excess exempt
2 G{:tsefj directly g?g‘u:[:::;:tfgo}frgs 5 Gross income & Expenses expenses
unre connected with from activity that trbotable t (column 6 minus
1 Description of explorted actvity business income production of 2 minus column 3) 1s not unrelated attributablé to column 5, but not  *
from trade or unrelated If a gan, compute business income column 5 more than
business busIness income cols S through 7 column 4)
(M
2
(3)
4
Enter here and on | Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 10, col (A) line 10, co! (B) Part Il, ine 26
Totals . ... ........ »
Schedule J - Advertising Income (see instructions)
Income From Periodicals Reported on a Consolidated Basis
4 Advertising 7 Excess readership
2 Gross 3 Direct gain or {loss) (col § Curculation 6 Readership costs (column &
1 Name of periodical advertising advertising costs 2 minus col 3) If ncome costs minus column 5, but
income a gain, compute not more than
cols 5 through 7 column 4)
(1)
(2 .
3
4) -
Totals (carry to Part I, ine (5)) ., . P>

JSA

7X2743 3 000

RN7669 2532

Form 990-T (2017)



Form 990-T (2017)

Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part I, fill in columns
2 through 7 on a line-by-line basis )

THE’LLCOME TRUST

98-6038021

Page 5

2 Gross

4 Advertising
gain or (loss) (col

7 Excess readership
costs (column 6

1 Name of periodical a?r\:z::::g adv:mz:;c:osts 232::'5(;?,:“3: 5 (I;':;l;a:on 6 Rzi::smp mm:c; :l:':?h:;‘b”‘
cols 5 through 7 column 4)
(1)
(2)
(3)
(4)

Totals from Part|

Totals, Partll (lnes 1-5) . . . .p»

Enter here and on
page 1, Part |,
line 11, col (A)

page 1, Part I,
line 11, col (B)

Enter here and on

Enter here and
on page 1,
Part i, ine 27

Schedule K - Compensation of Officers, Directors, and Trustees (see Instructions)

1 Name

2 Title

3 Percent of
time devoted to
business

4 Compensation attnibutable to
unrelated business

m

%]

2

%]

3

%

“

%

Total. Enter here and on page 1, Part I, ine 14

JSA

7X2744 2 000

RN7669 2532

Form 990-T (2017)



SCHEDULE | Alternative Minimum Tax - Estates and Trusts
(Form 1041)

Department of the Treasury
Intemal Revenue Service

P Attach to Form 1041.
» Go to www.irs.gov/Form1041 for instructions and the latest information

OMB No 1545-0092

2017

Name of estate or trust

Employer identification number

THE WELLCOME TRUST 98-6038021
Estate's or Trust's Share of Alternative Minimum Taxable Income
1 Adjusted total income or (loss) (from Form 1041, e 17) . . . . v v v v et ittt e e e e e e 1 189, 468.
b 1 11 1= =13 2
T 17 - Y- 3
4 Miscellaneous itemized deductions (from Form 1041, line 15¢) . . . . . . o v v v v i i i it a 4 692,938.
B REfUNT OF tAXES « « « » v v o v ot e e e e e e e e e e e e e e e e e e e e 5 [( )
6 Depletion (difference betweenregulartaxand AMT) . . . . . . . . o oo i i e e 6
7 Net operating loss deduction Enterasapositveamount . . . . . . ... .o 7
8 Interest from specified private activity bonds exempt from theregulartax. . . . . . . ... ... . 8
9 Qualified small business stock (see Instructions) . . . . . . .« o o e e e e e e 9
10 Exercise of incentive stock options (excess of AMT income over regular taxincome). . . . . ... ... 10
11 Other estates and trusts (amount from Schedule K-1 (Form 1041), box 12,code A) . . . . . . .. ... 1
12 Electing large partnerships (amount from Schedule K-1 (Form 1065-B), box6) . . . . . . ... .. ... 12
13 Disposition of property (difference between AMT and regular taxgamnorloss) . . . ... ... ..... 13 -40.
14 Depreciation on assets placed in service after 1986 (difference between regular taxand AMT) . . . . . 14
15 Passive activities (difference between AMT and regular taxincomeorloss). . . . . ... .. . ... .. 15 -535.
16 Loss imitations (difference between AMT and regular taxincomeorloss) . . ... ... ... ..... 16
17 Circulation costs (difference between regulartaxand AMT) . . . . . . .. .. oo v oo i e 17
18 Long-term contracts (difference between AMT and regulartaxincome) . . . . . . . . .« .o o oo v 18
19 Mining costs (difference between regulartaxand AMT) . . . . . . ..o v i i i o oo e 19
20 Research and expenmental costs (difference between regular taxand AMT) . . . . ... ... ... .. 20
21 Income from certain installment sales before January 1,1987. . . . . . ... .. .. ... . 21 |( )
22 Intangible drilling costs preference . . . . . . . . oo e e e e e e 22
23 Other adjustments, including iIncome-based related adjustments . . . . . .. .. ... ... ... 23
24 Alternative tax net operating loss deduction (See the instructions for the imitation that applies ) . . . .| 24 ( )
25 Adjusted alternative minimum taxable income Combine lines 1 through24 . . ... ... ....... 25 881,831.
Note: Complete Part Il below before going to line 26
26 Income distribution deduction from Partll, line44 . . . ... .. ... ... 26
27 Estate tax deduction (from Form 1041, lne19). . . . . . . .. .. ... .. 27
28 A INES 26 @Nd 27 . . v v v e e e e e e e e e e e e e e e e e e e e e e e 28
29 Estate's or trust's share of alternative minimum taxable income Subtract line 28 from ine 25. . . . . . 29 881,831.
If ne 29 1s
® $24,100 or less, stop here and enter -0- on Form 1041, Schedule G, line 1¢ The estate or
trust 1sn't hable for the alternative minimum tax
e Over $24,100, but less than $176,850, go to line 45
® $176,850 or more, enter the amount from line 29 on hne 51 and go to line 52
m income Distribution Deduction on a Minimum Tax Basis
30 Adjusted alternative mimimum taxable income (see instructions). . . . . . ... ..o oo 30
31 Adjusted tax-exempt interest (other than amounts includedonline8). . . . . .. ... ... ...... 31
32 Total net gain from Schedule D (Form 1041), ine 19, column (1) Ifaloss,enter-0- . . . . . . ... .. 32
33 Capttal gains for the tax year allocated to corpus and paid or permanently set aside for chantable
purposes (from Form 1041, Schedule A, lIne 4). . . . . . . . . . o o it e 33
34 Capital gans paid or permanently set aside for charitable purposes from gross income (see
131 0o (oY o= 34
35 Capital gains computed on a minimum tax basis includedonline25 . . . .. ... ... ..... ... 35 [( )
36 Capital losses computed on a minimum tax basis included on line 25 Enter as a positive amount. . . . [ 36
37 Distributable net alternative minimum taxable income (DNAMTI) Combine lines 30 through 36
Ifzero orless, Enter -0- . . v v v v i i e e e e e e e e e e e e e e e e e e e e e 37
38 Income required to be distributed currently (from Form 1041, Schedule B,hne 9} . . . . .. ... ... 38
39 Other amounts paid, credited, or otherwise required to be distributed (from Form 1041, Schedule B, line 10)| 39
40 Total distributions Add nes 38 and 39. . . . . . v v i i it e e e e e i e e e 40
41 Tax-exempt income included on line 40 (other than amounts included online8). . . . . ... ... .. 41
42 Tentative Income distribution deduction on @ minimum tax basis _Subtract line 41 from lne 40 . . . . . 42

For Paperwork Reduction Act Notice, see the Instructions for Form 1041

JSA
7F5420 2 000

56181T 2532

Schedule | (Form 1041) (2017)
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Schedule | (Form 1041) (2017)

98-6038021 Page 2

Income Distribution Deduction on a Minimum Tax Basis {continueq)

43 Tentative income distribution deduction on a minimum tax basis Subtract ine 31 from line 37

Ifzeroorless, enter-0- . . . . . . . ... e e e e e e e 43
44 Income distribution deduction on a minimum tax basis. Enter the smaller of ine 42 or line 43

Enterhere and on liNe 26. . v v v v v v e o o v o e e v v e e s e e s e e s e e s e e s e e e 44

Alternative Minimum Tax

45 EXemMPHON @MOUNE « « « o« « o v o ettt e e e e e e e e e e e e 45 $24,100 00
46 Enterthe amountfromline29. . .. .. ... .. ... ..., 46
47 Phase-outofexemptionamount . . . ... .. ... ... 47 $80,450 00
48 Subtract line 47 from line 46 If zero orless, enter-0- . . . . ... ..... 48 -
49 Multiply Ine 48 by 25% (0 25) . . . v v v v v i e e e e e e e e e e e e e e e e 49
50 Subtract line 49 from Iine 45 ifzeroorless, enter-0-. . . . . . . . v i i i i it e e e 50
51 Subtracthne 50 from NE 46, . . . . . . v i i i e e e e e e e e e e e e e e e e e e 51 881,831.
§2 Go to Part IV of Schedule | to figure line 52 if the estate or trust has qualfied dividends or has a

gain on lines 18a and 19 of column (2) of Schedule D (Form 1041) (as refigured for the AMT, If

necessary) Otherwise, If ine 51 1s -

e $187,800 or less, multiply ine 51 by 26% (0 26) L.

e Over $187,800, muitiply ine 51 by 28% (0 28) and subtract $3,756 from the result , . ., . . . ... 52 208,437.
53 Aiternative minimum foreign tax credit (see instructions), , . . . . . .. ... ... e 53
54 Tentative minimum tax Subtract line 53 from IN€ 52, . . . . . . . o v v v i e e e e 54 208,437.
55 Enter the tax from Form 1041, Schedule G, ine 1a (minus any foreign tax credit from Schedule G, ine 2a) , . | 55 36,687.
56 Alternative minimum tax. Subtract ine 55 from line 54 If zero or less, enter -0- Enter here and | _ _

on Form 1041, Schedule G, INE 1€ . . . v v v i o i it i it e e e e et e e e e e e e e e e e 56 171, 750.
Line 52 Computation Using Maximum Capital Gains Rates

Caution: If you didn't complete Part V of Schedule D (Form 1041), the Schedule D Tax Worksheet,

or the Qualified Dividends Tax Worksheet in the Instructions for Form 1041, see the instructions

before completing this part
57 Enterthe amount from liNe 51 . . . . . . . i it i it e e e e e e e e e e e e e e e 57 881,831.
58 Enter the amount from Schedule D (Form 1041), ine 26, ine 13 of the

Schedule D Tax Worksheet, or line 4 of the Qualfied Dividends Tax

Worksheet in the Instructions for Form 1041, whichever applies (as

refigured forthe AMT, ifnecessary) . . . . . . .. oo v v v v v v n . 58 421,406.
59 Enter the amount from Schedule D (Form 1041), line 18b, column (2) (as

refigured for the AMT, If necessary) If you didn't complete Schedule D

for the regulartaxorthe AMT,enter-0-. . . . ... ... ... ....... 59
60 If you didn't complete a Schedule D Tax Worksheet for the regular tax or

the AMT, enter the amount from line 58 Otherwise, add lines 58 and §9

and enter the smaller of that result or the amount from line 10 of the

Schedule D Tax Worksheet (as refigured for the AMT, if necessary) . . . . . 60 421,406.| .
61 Enterthesmallerof In@ 57 0rfiN@ 80, . . . . . . v v v i v i et e e e e e e e e e 61 421,406.
62 Subtractline 81from line 57, . . . . . . . . .. e e e e e e e e 62 460,425.
63 If ine 62 1s $187,800 or less, multiply ine 62 by 26% (0 26) Otherwise, multiply line 62 by 28%

(0 28) and subtract $3,756 fromtheresult . . . . . . . . . . . . . it e e e > | 63 125,163.
64 Maximum amount subjecttothe 0%rate . . . . ... ... ......... 64 $2,550 00
65 Enter the amount from line 27 of Schedule D (Form 1041), line 14 of the

Schedule D Tax Worksheet, or line 5 of the Qualfied Dividends Tax

Worksheet in the Instructions for Form 1041, whichever apples (as

figured for the regular tax) If you didn't complete Schedule D or either

worksheet for the regular tax, enter the amount from Form 1041, line

22, fzeroorless,enter-0-, . . . ... ... ... e 65
66 Subtract line 65 from line 64 If zero orless,enter-0-. . . . . ... ..... 66 2,550.
67 Enterthesmallerof lne 57 orlne 58, . . . . . . v v v v v e e e 67 421,406.
68 Enter the smaller of line 66 or line 67 This amount I1s taxed at0% , . . . . 68 2,550.
69 Subtractlne B8 from IN@ B7. . . . . . v v e e e e . 69 418,856.

Schedule | (Form 1041) (2017)
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Schedule | (Form 1041) (2017) Page 3
m Line 52 Computation Using Maximum Capital Gains Rates (continued)
70 Maximum amount subject to ratesbelow20% , . . .. ........... 70 $12,500 00
71 Enterthe amountfromline 66, . . . . . . . . v v v v v e 71 2,550.
72 Enter the amount from line 27 of Schedule D (Form 1041), hne 18 of the
Schedule D Tax Worksheet, or line 5 of the Qualified Dividends Tax
Worksheet, whichever applies (as figured for the regular tax) if you
didn't complete Schedule D or either worksheet for the regular tax,
enter the amount from Form 1041, line 22, if zero or less, enter -0- . . » | 72
73 Addline71andline 72 . . . . . . . .. ... 73 2,550.
74 Subtract line 73 from line 70 If zero orless, enter-0- , . . . . ... .... 74 9,950.
75 Enterthesmallerof i@ 69 0r 74 . . . . . o o v i o e e 75 9,950.
76 Multiply INe 75 DY 15% (0 15) . « o v v v v v e e e e e e e e e e e e e e > | 76 1,493.
77 AddInes 68and 75 . . .. ... ... ... Lz | 12,500.
If lines 77 and 57 are the same, skip lines 78 through 82 and go to line 83. Otherwise, goto line 78.
78 Subtractline 77 from INe 67 . . . .. ...t Lzs | 408, 906.
79 Multiply ine 78 by 20% (0 20) . . . . v v v vt e e e e e e e e e e e e e e e e e > (79 81,781.
If line 59 is zero or blank, skip lines 80 through 82 and go to line 83. Otherwise, go to line 80.
80 Addlines 62,77, and 78 . . . . . . . .t it e e e e e e e 80
81 Subtractlne 80fromilne57. . . . . . .. . o i i e 81
82 Multiply ine 81 by 25% (0 25) . . . . v v i i e e it e e e e e e e e e e > | 82
83 Add INes 63,76,79, 00 B2, . . . o v v vttt e e e e e 83 208,437.
84 if ine 57 i1s $187,800 or less, multiply line 57 by 26% (0 26) Otherwise, multiply ine 57 by 28%
(0 28) and subtract $3,756 from the TeSUIt . . . . . . . . . v i e e e e 84 243,157.
85 Enter the smaller of ine 83 orlne 84 hereandonhne 52 . , . . . . .. ... ... ... .cuuu... 85 208,437.
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SCHEDULE D
(Form 1041)

Deparntment of the Treasury
Intemal Revenue Service

Capital Gains and Losses
P Attach to Form 1041, Form 5227, or Form 990-T

P Use Form 8949 to list your transactions for lines 1b, 2, 3, 8b, 9 and 10
> Go to www irs.gov/F1041 for instructions and the latest information

OMB No 1545-0092

2017

Name of estate or trust

THE WELLCOME TRUST

Employer identification number

98-6038021

Note: Form 5227 filers need to complete only Parts | and Il

Part |

Short-Term Capital Gains and Losses - Assets Held One Year or Less

See instructions for how to figure the amounts to enter on

the lines below

This form may be easier to complete if you round off cents

to whole dollars

(d)
Proceeds
(sales pnce)

(e)
Cost
(or other basis)

(9)
Adjustments
to gain or loss from
Form(s) 8948, Part |,
line 2, column (g)

{h) Galn or (loss)
Subtract column (e)
from column (d) and

combine the result with
column (9)

1a Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and for|
which you have no adjustments (see instructions)
However, If you choose to report all these transactions
on Form 8949, leave this ine blank and go to line 1b .

1b Totals for all transactions reported on Form(s) 8949
with BoxAchecked. . . ... .............

2 Totals for all transactions reported on Form(s) 8949
with BoxBchecked. . . . . ... ... ........

3 Totals for all transactions reported on Form(s) 8949
with BoxCchecked. . . . . ... ...........

-207.

4  Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and8824. . . . . ... ... .. ..... 4

242,202.

5 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts . . . . ... .. 5

6 Short-term capital loss carryover Enter the amount, if any, from lne 9 of the 2016 Capital Loss

Carryover Worksheet, . . . . . . . e it s e e e e e e e e e e e e e e e e e 6 |( )

7  Net short-term capital gain or (loss). Combine lines 1a through 6 tn column (h) Enter here and on

lne 17, column (3)ontheback . . . . .. . .. ... . ... ... e » | 7
m Long-Term Capital Gains and Losses - Assets Held More Than One Year

See instructions for how to figure the amounts to enter on (9)
the hnes below (d) (e) Adjustments

Proceeds Cost to gain or loss from
This form may be easter to complete if you round off cents (sales pnice) (or other basis) Form(s) 8949, Part I,
to whole dollars

241,995,

{h) Gain or (loss)
Subtract column (e)
from column (d) and

combine the result with

line 2, column (g) column {(g)

8a Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and
for which you have no adjustments (see instructions)
However, If you choose to report all these transactions
on Form 8949, leave this line blank and go to line 8b .

8b Totals for all transactions reported on Form(s) 8949
withBoxDchecked. . . .. .. ............

9 Totals for all transactions reported on Form(s) 8949
with Box E checked

10 Totals for all transactions reported on Form(s) 8949
with BoxFchecked . . . .. .. ............

11 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . . . . ... ... ... 11

12 Net long-term gain or (loss) from partnerships, S corporations, and other estates or trusts. . . . . . . . . . 12 421,406.

13 Capitalgaindistributions. . . . . . . . .. L L e e e e e e e e e e e e e e 13

14 Gainfrom Form 4797, Partl, . . . . . . . i e e e e e e e e e e e e e e e e e e e e 14

15 Long-term capital loss carryover Enter the amount, if any, from hne 14 of the 2016 Capital Loss
Carryover Worksheet . . . . . . . it e e e e e e e e e e e e e e e e e e e e e 15 |( )

16 Net long-term capital gain or (loss). Combine hnes 8a through 15 n column (h) Enter here and on
ine 18a, column (3)onthe back . . . . . . . . . . . i ittt it » | 16 421,406,

For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D (Form 1041) 2017
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Schedule D (Form 1041) 2017 98-6038021 Page 2
Summary of Parts land Il (1) Beneficiaries’ (2) Estate's
Caution: Read the instructions before completing this part (see instr ) or trust's (3) Total
17 Netshort-term gainor (I0SS). - « « « = « e v e v v v v v v v v v us 17 241,995. 241,995.
18 Net long-term gain or (loss):
A TOtal fOrYBAr « v v v e v v et e e e 18a 421,406. 421,406,
b Unrecaptured section 1250 gain (see line 18 of the wrksht), . ., |18b
€ 28%Trategam . . . o o . it e e e e e e e e 18c
19 Total net gain or (loss). Combine ines 17 and 18a. . . . . . .. > |19 663,401. 663,401.

Note: If line 19, column (3, 1s a net gan, enter the gain on Form 1041, line 4 (or Form 990-T, Part I, ine 4a) If ines 18a and 19, column (2), are net
gains, go to Part V, and don't complete Part IV If ine 19, column (3), 1s a net loss, complete Part IV and the Capital Loss Camyover Worksheet, as
necessary

Part IV Capital Loss Limitation
20 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, ine 4c, if a trust), the smaller of
a Thelossonlne 19, column(3) or b $3,000. . . . . . . . . . i i v i i ittt i e e e 20 |( )

Note: If the loss on line 19, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the Capital
Loss Carryover Worksheet in the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 18a and 19 in column (2) are gains, or an amount I1s entered in Part | or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if

e Either line 18b, col (2) or hne 18c, col (2) 1s more than zero, or

® Both Form 1041, Iine 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only If both lines 18a and 19 are gains, or qualified dividends are included in income in Part | of Form
990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions If either
line 18b, col (2) or line 18c, col (2) 1s more than zero

21  Enter taxable income from Form 1041, line 22 (or Form 990-T, ine 34). . . | 21 188,468.
22 Enter the smaller of ine 18a or 19 in column (2)
but not lessthanzero. . . . . . . ... ... .. 22 421,406.
23 Enter the estate's or trust's qualfied dividends
from Form 1041, hne 2b(2) (or enter the qualfied
dividends included in income in Part | of Form 990-T). . | 23
24 Addlnes22and23 . . ... st i ci . 24 421,406.
25 If the estate or trust i1s filing Form 4952, enter the
amount from line 4g, otherwise, enter 0-. . . » [ 25
26 Subtract ine 25 from line 24 If zero orless, enter-0- . . . ... ... ... 26 421,406.
27 Subtract ine 26 from line 21 If zero orless, enter-0- . . . ... ... ... 27
28 Enter the smaller of the amountonlne 21 or$2,550 . . . . . . ... ... 28 2,550.
29 Enter the smaller of the amountonline 27 orlne28 . ... ........ 29
30 Subtract line 29 from hne 28 If zero or less, enter -0- This amount is taxedat0% . . ... ... ... »| 30 2,550.
31 Enterthesmallerofline21orhne26. . . . . . o v v i v v v i v v v v 31 188,468.
32 Subtractlne 30 fromliNe 26. . . . . v v v v e e e e e e 32 418,856.
33 Enterthesmallerof lIne 21 0or$12,500. . .« v v v v v v v v v v e v e 33 12,500.
38 AJdINes27and 30 . . o v vt e e e e e e e e e e 34 2,550.
35 Subtract hne 34 from line 33 If zeroorless,enter-0- . . .. ... ..... 35 9,950.
36 Enterthesmallerofline32orline35. . . . .. .. ... v v v v en e 36 9,950.
37 Multiplyine 36 by 15% (0 15) . + « v« v o v v v e e e e e e e e »| 37 1,493.
38 Enterthe amountfromline 31 . . . . v v v v v vttt i et i 38 188,468.
39 AJdINes30and 36 . . v v v v it e e e e e e e e e 39 12,500.
40 Subtract ine 39 from line 38 If zero orless, enter-0- . . . . . . ... ... 40 175, 968.
41 Multiply ine 40 by 20% (020) . . .« o« v v v vt e e e e e e e e e e e e »| 41 35,194.
42 Figure the tax on the amount on line 27 Use the 2017 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041) . . . . 42
43 AdGIiNes 37,41, and 42 . . . . . it e e e e e e e e e 43 36,687.
44 Figure the tax on the amount on line 21 Use the 2017 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041). . . . | 44 72,916.
45 Tax on all taxable income. Enter the smaller of line 43 or line 44 here and on Form 1041, Schedule
G, line 1a (0r Form 990-T, INE 36) . . . . . vt v v v v e e e e e e e e e e e e e e e e > | 45 36,687.
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