[
AMENDED RETURN - SECTION 512 (A) (7) Rz&aﬁ%ﬂosm 20

B G T Exempt Organization Business Income Tax Return OMB No 1545-0687
Fom .;)90 ~ (and proxy tax under section 6033(e))
! \For calendar year 2017 or other tax year beginning 10/01 , 2017, and ending 09/30 s 2o£ 2@ 1 7

%
Departmént of (heﬂ'??é}bg )

intemal 'Revenua\S\e\m

P Go to www irs.gov/Form990T for instructions and the latest information.
Open to Public inspection for
P Do not enter SSN numbers on this form as it may be made public if your organization 1s a 501(c)(3) 501(c)(3) Orgamzations Only

A + | Check box ¥ Name of organization (l Check box if name changed and see instructions ) D Employer identification number
B address changed (Employees’ trust see nstructions )

B Exlempt under section THE RAND CORPORATION
‘o X s01(C yx 3 ) Print [ Number, street, and room or sute ne Ifa P O box, see instructions 95-1958142
408(e) 220(e) Ty:er E (l;re\;eul‘:‘(:g“l:::;ness activity codes
408A 530(a) 1776 MAIN STREET, PO BOX 2138
529(a) City or town, state or province, country, and ZIP or foreign postal code
C Book value of all assets SANTA MONICA, CA 90407-2138 523000
e atend of year F  Group exemption number (See instructions ) »
515,437,653. |G Check organization type P> | X |j01(c) corporation | I 501(c) trust |_| 401(a) trust u Other trust
H Describe the organization's primary unrelated business actvity B PARTNERSHIP INVESTMENTS
I During the tax year, was the corporation a subsidiary In an affiiated group or a parent-subsidiary controlled group? , _ ., , . . . » u Yes IL, No
- If “Yes," enter the name and identifying number of the parent corporation B
J The books are in care of » MICHAEL JANUZIK Telephone number B> 310-393-0411
m Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net

1a Gross receipts or sales

]

b Less returns and allowances ¢ Balance P*| 1¢
2 Cost of goods sold (Schedule A, ine 7)., , . , .
3 Gross profit Subtractline 2 fromline 1c , , ,
4a Capital gain net income (attach Schedule D) |
Net gain (loss) (Form 4797, Part Il, line 17) (attach
Caprtal loss deduction for trusts

Income (loss) from partnerships and S corporations (attach statement) -206,253. ATCH 1 -206,253.
Rent income (Schedule C)

Unrelated debt-financed income (Scheduie E)

0 N O v
(4]

nterest annuities, royalties, and rents from controlled organizations {Schedule F)

Investment iIncome of a section 501(c)(7) (9). or (17) organization (Schedule G) 9
Exploited exempt activity income (Schedule [) 10
11 Advertising income (Schedule J) 11
12  Other iIncome (See instructions, attach schedule) , ., . . . . 12
13  Total. Combine lines 3through12. . . . . . .. .. ... 13 -206,253. -206,253.
Deductions Not Taken Elsewhere (See instructions for imitations on deductions.) (Except for contributions,

deductions must be directly connected with the unreiated business income.)

QCARNED JUN 06 2020

14 CompensatiGh'ofofficers directors -and-trustees,(Schedule K), . . . . . . . . .. i it v i i v v i e oo, 14
- 15  Salaries andwages T\ 4: L 15
:=:". 16  Repairs an E%a ntenance . . . .. . .. ] 1'! E Y e 16
- 17  Bad debts, S EB 28 ZGZJ B e e e e e e e e e e e e e e e e e e 17
o 18  Interest (attachschedule) , , .=, .77, . e e e e e e e e e 18
oz 19  Taxes and hgens&s~— ~, . . ., . e e e e e e e e e e et et e e e e e e e e 19
<z: 20 Charitable eontrlbutln\zﬂﬁee instructions for hmitationrutes) . . . . . . . . . L L L L e e e e e e e e e 20
21 Depreciation (attach Form4562). . . . . . . . . . 0 i it e 21
‘é)fa 22  Less depreciation claimed on Schedule A and elsewhereonreturn |, | , , . , . 22a 22b
CO 23 Depletion, . ... .........000.... e e e e e e e e e e e e e e e 23
gg 24  Contributions to deferred compensation Plans | . . . . v v v v r et e e e e e e e e e e e 24
D 25 Employee benefitprograms . . . . . . ... .. i i e e e e e e 25
< @ 26  Excess exemptexpenses (Schedulel). . . . . . .. . ... ... ... e e e e e 26
;§8 27  Excessreadershipcosts (Schedule J). . . . . . . . . . L ... L i e e e e e e e e e 27
28  Otherdeductions (altachschedule) . . . . . . . . . . .. .. i ittt it ittt e e sanennn 28
29 Total deductions. Add lInes 14 through 28, | . . . . . L 0 v v v it e e e e e e e e e e e e e 29
30 Unrelated business taxable income before net operating loss deduction Subtract line 29 from line 13 | 3 -206,253.
31 Net operating loss deduction (limited to the amountonlne30) , , , . . . ... ... ATTACHMENT 2 = |3
32  Unrelated business taxable income before specific deduction Subtract line 31 fromlne30 , , ., , .. ... \ 32 -206,253.
33  Specific deduction (Generally $1,000, but see line 33 instructions forexceptions) . . . . . ... .. ... .7 33 1,000.
34 Unrelated business taxable income. Subtract line 33 from line 32 If line 33 s greater than hne 3‘2'-
enterthe smallerof zeroorhne 32 . . . . . . . . . ... e e e e e e e e e e e 4. . . . s D\ 34 -206,253.
For Paperwork Reduction Act Notice, see instructions Form 990-T (2017)
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] Form 990-T (2017) THE RAND CORPORATION 95-1958142 Page 2
‘ - m Tax Computation

35 Organizations Taxable as Corporations. See instructions for tax computation Controlled group
i members (sections 1561 and 1563) check here » See instructions and
j a Enter your share of the $50,000, $25.'000. and $9,925,000 taxable income brackets (in that order)
s | 3 | pls
b Enter organization's share of (1) Additional 5% tax (not more than $11,750), ., . . . . . $
(2) Additional 3% tax (not more than $100,000) . , . .. ... .. e e e $
C Incometaxonthe amount on e 34, . . . . L . i i i i i i it e e et e e e e e e e e e e »|35¢
36 Trusts Taxable at Trust Rates. See instructions for tax computation Income tax on
the amount on hne 34 from D Tax rate schedule or D Schedule D (Form 1041), , . . . . . ... .. 4 3‘5
37 Proxytax SEEINSHUCHONS . v v v v v v o o v v o ot vttt it e e e e e e >3
} 38 Alternative mINIMUMAX . . & . & 4t v o it ettt e e s e e h e e e e e m e e e et e e e e e e e e 34’8
} 39 Tax on Non-Compliant Facility Income. See INSIUCHONS & . . & v v v v v v v v o v s e 0t ot o v s o v e a s :19
} 40 Total Add lines 37, 38 and 39 to hne 35c or 36, whicheverappheS . . . v v v v v v v v v e v v v o a e e a s 40
| Tax and Payments {
‘ 41 a Foreign tax credit (corporations attach Form 1118, trusts attach Form 1116), . . . . 4\1a
b Other credits (see INSKUCHIONS), . . . . . . . & v v v b e e e e e e e e s 4‘ b
¢ General business credit Attach Form 3800 (see instructions) . . . . . .. .. ... 41c
d Credit for prior year minimum tax (attach Form 8801 0r8827), . . . ... ... .. 41d
e Total credits Add lines 41athrough 41d . . . . o o v u e e et Vo afe
42 Subtracthnedlefromlned0. . . . . . . . . . . L . e e e e e e e e e e e e e e e 42
43  Other taxes Check if from D Form 4255 El Form 8611 I__—I Form 8697 |:| Form 8866 ‘___] Other (attach schedule) , 43
44 Totaltax AdAINES 42N 43, . o o o o o ottt e e e e e e e ha 0.
45a Payments A 2016 overpaymentcreditedto2017 ., . . . . . . . . ¢ . v v @ .. 45a [
‘ b 2017 estimated tax payments . . . v ¢ v ¢ v b 4 e 4 e e e e e . .. ....|458b
‘ C Taxdeposited with FOrm 8868. . . . v v v v v v v v i e e v e e e et e e e 45¢
| d Foreign organizations Tax paid or withheld at source (see instructions) . . . . . . . 45d
% e Backup withholding (See INStUCHONS) « « &« & v v 4 v e v e v v vt e et e e e 45
| f Credit for small employer health insurance premiums (Attach Form 8941) , , . . ., . 45f
g Other credits and payments - Form 2439
| Form 4136 Other 35,646. Totg) 35,646.
46 Total payments. Add lines 45athrough45g ., . . . . . .. . ... v Moo i e 45 35,646.
47 Estimated tax penalty (see instructions) Check if Form 2220 s attached, , . . . . .~ . . . . . . .. .. » D
48 Tax due If ine 46 1s less than the total of ines 44 and 47, enteramountowed | | . . . . . . . . . v v v v .. ) 4!8
49 Overpayment If iine 46 i1s larger than the total of lines 44 and 47, enter amountoverpad _ . . . . . .. ... 'jb 4b 35,646.
50 Enter the amount of line 49 you want _ Credited to 2018 estimated tax P Refunded\’é Sb 35,646.

Statements Regarding Certain Activities and Other Information (see instructions) '
51 At any time during the 2017 calendar year, did the organmization have an interest in or a signature or other authonty | Yes [ No
over a financial account (bank, secunties, or other) in a foreign country? If YES, the organization may have to file
FINCEN Form 114, Report of Foreign Bank and Financial Accounts If YES, enter the name of the foreign country
here p» AUSTRALIA, UNITED KINGDOM X

52 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust?. . . . .

If YES, see instructions for other forms the organization may have to file

53 Enter the amount of tax-exempt interest received or accrued during the taxyear B $26,152.

Under penalties of penury, | declare that ave examined this retum, including p hedules and its, and to the best of my knowledge and belef, it s
true correct, and comptete r (other than taxpayer) is based on afl mrormalmn of which preparer has any knowledge
May the IRS discuss this return

Sign
Here }’/, IZ/Z,/ZW‘) ’VP & CFO with the preparer shown below

Signature ofofﬁcen/ \/—)‘_—_"‘Date Title (Seemslrucuons)7l ves | X | No

Print/Type prepgrer's name Prebarers, sngnature Date PTIN
H Check if
Paid KARA ADBZM O \ /p ’( 0- K/bé" z 02/21/20 self-employed P00023315

zrepg':lr Frm'sname M ERNST & W Uj. LLP Firm's END34-6565596
Se Nl I s address » 18101 VON KARMAN AVE, STE 1700, IRVINE, CA 92612  |phoneno 949-794-2300
Form 990-T (2017)

JSA

7X2741 2 000
7938PI 2020 PAGE 2




| * THE RAND CORPORATION 95-1958142
ot Farm 990-T (2017) Page 3
Schedule A - Cost of Goods Sold. Enter method of inventory valuation »
1 Inventory at beginning of year , | 1 6 Inventoryatendofyear , , , . . ... L6
2 Purchases ., ... ...... 2 7 Cost of goods sold. Subtract lne
3 Costoflabor , . .. .. ... 3 6 from line 5 Enter here and n
4a Addittonal section 263A costs Parth,ime2, . . . . . . . v vuun 7
(attach schedule) , _ ., ., ... 4a 8 Do the rutes of section 263A (with respect to | Yes| No
b Other costs (attach schedule) . [4b property produced or acquired for resale) apply
: 5 Total. Add hnes 1 through 4b . | § totheorgamization? | , . . . . . . . . it e e e

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

)

2)

()

4)

2. Rent recerved or accrued

(a) From personal property (if the percentage of rent
for personal property is more than 10% but not

more than 50%)

{b) From real and personal property (If the
percentage of rent for personal property exceeds
50% or «f the rent 1s based on profit or income)

3(a) Deductions directly connected with the Income
in columns 2(a) and 2(b) (attach schedule)

)

(2)

®)

@)

Total

Total

(c) Total income. Add totals of columns 2(a) and 2(b) Enter

here and on page 1, Part |, ine 6, column (A)

>

(b) Total deductions.
Enter here and on page 1,
Part |, line 6, column (B) P

Schedule E - Unrelated Debt-Financed Income (see instructions)

1 Description of debt-financed property

2 Gross income from or

3 Deductions directly connected with or allocable to
debt-financed property

allocable to debt-financed

(a) Straight line depreciation

{b} Other deductions

property (attach schedule) (attach schedule)
(1
(2)
(3)
4)
¢ ot
allocable to debt-financed debt-financed property 4 divided (column 2 x column 6) (column 6 x total of columns
property (attach schedule) (attach schedule) by column 5 3(a) and 3(b))
(1) %
(2) %
(3) %
(4) %
Enter here and on page 1, Enter here and on page 1,
Part I, ine 7, column (A) Part |, ine 7, column (B)
LI 1 | 4

JSA

7X2742 3 000
7938PI 2020

Form 990-T (2017)
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Form 990-T (2017)

THE RAND CORPORATION

95-1958142

Page 4

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1 Name of controlled
organization

Exempt Controlled Organizations

2 Employer
identification number

3 Net unrelated income
(loss) (see instructions)

4 Total of specified
payments made

5 Part of column 4 thatis
included in the controlling
organization's gross ncome

6 Deductions directly
connected with income
in column §

m

2)

3)

“)

Nonexempt Controlled Organizations

7. Taxable Income

8 Net unrelated income
{loss) (see Instructions)

9 Total of specified
payments made

10 Part of column 9 that 1s
included in the controlling
organization's gross income

11 Deductions directly
connected with income in
column 10

M)

@

3)

“)

Totals

Add columns 5 and 10
Enter here and on page 1,
Part I, ine 8, column (A)

Add columns 6 and 11
Enter here and on page 1,
Part |, ine 8, column (B)

)(7), (9), or (17) Organization (see instructions)

1 Description of income

2 Amount of income

3 Deductions
directly connected

4 Set-asides
(attach schedule)

5 Total deductions
and set-asides (col 3

|

|

} Schedule G - Investment Income of a Section 501(c
|

|

|

{attach schedule) plus col 4)
M
| (2}
| (3)
“4)
Enter here and on page 1, Enter here and on page 1,
Part |, ine 9, column (A) Part |, ine 9, column (B)
Totals . . ..........
Schedule | - Exploited Exempt Activity iIncome, Other Than Advertising Income (see instructions)
4 Net income (loss)
3 Expenses 7 Excess exempt
2 Gross directly from unrelated trade 5 Gross income expenses
unrelaled or business {column 6 Expenses
connected with from activity that ttributabl {column 6 minus
1 Description of exploited actvity business income production of 2 minus column 3) 15 not unrelated altributable to column 5, but not
from trade or unrelated If a gain, compute business income column 5 more than
business business income cals 5 through 7 column 4)
m
(2)
(3)
4
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 10, col (A) hine 10, co! (B) Part I, line 26
Totals . . . .........
Schedule J - Advertising Income (see instructions)
Income From Periodicals Reported on a Consolidated Basis
4 Advertising 7 Excess readership
1 Name of periodical ajvsnr?:': 3 Direct gan or (loss) (col 5. Circulation 6 Readership cosls (::olumg(:) "
p 9 advertising costs 2 minus col 3) If income costs minus column 3, HU
income a gain, compute not more than
cols 5 through 7 column 4)
)
(2
(3)
4)
Totals (carry to Part Il, ine (5)) , ,

JSA

7X2743 3 000

7938PI 2020

Form 990-T (2017)

PAGE 4



Form 990-T (2017)

THE RAND CORPORATION

95-1958142

Page B

Income From Periodicals Reported on a Separate Basis (For each periodical histed in Part Il, fill in columns
2 through 7 on a line-by-line basis.)

4 Advertising

7 Excess readership

2 Gross gain or (loss) (col costs (column 6
1 Name of periodical advertising d Jler:ect \ 2 minus col 3) If 5 (':n'::CL:La"on 6 Rzadfrshlp minus column 5, but
income adverlising cosls a gan, compute ome osts not more than
cols 5 through 7 column 4)

]

(2)

(3)

(4)

Totals fromPartl. . . . . . . | 2

Totals, Partll (ines 1-5) . . . .

Enter here and on
page 1, Part [,
Iine 11, col (A)

Enter here and on
page 1, Part |,
line 11, col (B)

Enter here and
on page 1,
Part Il, ine 27

Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)

1 Name

2 Title

3 Percent of
time devoted to
business

unrelated business

4 Compensation attnbutable to

0]

%

(2)

%]

(3

Y|

4

%]

Total. Enter here and on page 1, Part I, ine 14

JSA
7X2744 2 000

7938PI 2020

Form 990-T (2017)

PAGE 5




= 4626 Alternative Minimum Tax - Corporations

> Attach to the corporation's tax return

Department of the Treasury

OMB No 1545-0123

2017

Internat Revenue Service » Go to www.irs.gov/Form4626 for instructions and the latest information.
Name Employer identification number
RAND CORPORATION 95-1958142
Note: See the instructions to find out if the corporation 1s a small corporation exempt from the
alternative mimimum tax (AMT) under section 55(e)
1 Taxable income or (loss) before net operatinglossdeduction . . . . . ... ... ... .. 1 -206,253
2 Adjustments and preferences:
a Depreciation of post-1986 Property . . . v v v v v v v v v vt e e e e e e e 2a 25,146
b Amortization of certified pollution control facilities . . . . . . v v v i b e e e e e e e 2b
¢ Amortization of mining exploration and developmentcosts . . . . . ... ... ... .. ... 2c
d Amortization of circulation expenditures (personal holding companiesonly) . . . .. ... ...... 2d
€ AdIUSIEd QAIN OFI0SS & v v v v v v v v v et e e e e e e e e e e e e e e 2e -7,161
f LONG-tErM CONTACES & v & v v v v v v v e e e b e e et e e e e e e e e e 2f
g Merchant marine capital constructionfunds. . . . . . . . . . L L o e e 29
h Section 833(b) deduction (Blue Cross, Blue Shield, and similar type organizationsonly) . . . . . ... 2h
i Tax shelter farm activities (personal service corporationsonly). . . . . . . . . . ... . ... ..., 2i
j Passive activities (closely held corporations and personal service corporationsonly) . . . . ... ... 2j
K LOSS IMItAtIONS .« & v v v v v e v v s e v e s e e e e e e e e e 2k
T Y=Y o1 =Y 172 T 2| 89
m Tax-exempt interest Income from specified private actmtybonds . . . . . ... ... ... ...... 2m
N INtangible drilliNg COSES . v v v v v v e e e et e e e e e e e e e e e e e e e e e 2n -12,091
o Other adjustments andpreferences . . . . . . . . . it i i it il i e e e e e 20 5,458
3  Pre-adjustment alternative minimum taxable income (AMTI) Combine lines 1 through2o0 . . . . . .. 3 -194,812
4  Adjusted current earnings (ACE) adjustment:
a ACE from line 10 of the ACE worksheet in the instructions. . . . . . . .. 4a -194,812
b Subtract ine 3 from ne 4a If line 3 exceeds line 4a, enter the difference
as a negative amount Seemnstructions . . . . . ... ...l 4b
Multiply ine 4b by 75% (0.75) Enter the result as a positive amount . . . | 4C
Enter the excess, If any, of the corporation's total increases in AMTI from
prior year ACE adjustments over its total reductions in AMTI from prior
year ACE adjustments See instructions Note: You must enter an
amounton line 4d (even if ine 4b ISPOSIIVE) .« v v v v v v v v vt uu 4d
e ACE adjustment
e [f Ine 4b 1s zero or more, enter the amount fromne4c 4e
e if ine 4b i1s less than zero, enter the smaller of line 4c or line 4d as a negative amount }
5 Combine lines 3 and 4e If zero or less, stop here, the corporation does not owe any AMT, . . . . .. 5 -194,812
6  Alternative tax net operating loss deduction Seenstructions . . . . ... ... ... ... ..... 6
7  Alternative minimum taxable income. Subtract ine 6 from line 5 If the corporation held a residual
Interest N a REMIC, see InStructions. . . . . ¢ o ¢ i i v i i i i i i e i bt e e e s o s o s s s e e 7
8 Exemption phase-out (If line 7 is $310,000 or more, skip lines 8a and 8b and enter -0- on line 8¢)
a Subtract $150,000 from line 7 If completing this hne for a member of a
controlled group, see instructions If zeroorless,enter-0- . . . . . . ... 8a
b Multiply lne 8aby 25% (025) « + v v v v v v v e e e e e e e 8b
¢ Exemption Subtract line 8b from $40,000 If completing this ine for a member of a controlled group,
see instructions fzeroorless, enter-0- . . . . . . . . i i ittt e e e e e e e e 8¢ 40,000
9 Subtractlne 8cfromline 7 If zeroorless,enter-0- . . . . .« v o v o v v i i it i it e 9
10 Multiplyine 9by 20% (0 20). . .« o o v v it e e e e e e e e e e e e e e 10
11 Alternative mimmum tax foreign tax credit (AMTFTC) Seemnstructions . . . . . . . . oo v v v v v s 11
12  Tentative minimum tax Subtractline 11fromline 10. . . . . v v v v i v vt i et et et e e e e 12
13 Regular tax liabiity before applying all credits except the foreigntaxcredit . . . . . .. ... ..... 13
14 Alternative mimmum tax. Subtract line 13 from line 12 If zero or less, enter -0- Enter here and on
Form 1120, Schedule J, line 3, or the appropriate Iine of the corporation's iIncome taxreturn . . ., . . 14

For Paperwork Reduction Act Notice, see separate instructions.

JSA

7X2400 2 000

Form 4626 (2017)



THE RAND CORPORATION . 95-1958142

ATTACHMENT 1

FORM 990T - LINE 5 -INCOME (LOSS) FROM PARTNERSHIPS

BROOKFIELD CAPITAL PARTNERS IV, LP 19,511.
HARVEST MLP INCOME FUND, LLC -270,416.
PORTFOLIO ADVISORS REAL ESTATE FUND IV, LP 31,362.
PORTFOLIO ADVISORS REAL ESTATE FUND V, LP 27,474.
PORTFOLIO ADVISORS REAL ESTATE FUND VI, LP 43,715.
TIFF PARTNERS III, LLC -87.
TIFF PRIVATE EQUITY PARTNERS 2007, LLC -23,065.
TIFF REALTY & RESOURCES 2008, LLC - =50,390.
TIFF REALTY & RESOURCES 2008, LLC 54,3009.
ENCAP ENERGY CAPITAL FUND XI, LP -27,292.
GREENOAK US III LP . . -4,638.
VISTA EQUITY PARTNERS FUND VI -6,736.

INCOME (LOSS) FROM PARTNERSHIPS -206,253.

ATTACHMENT 1
7938PI 2020 PAGE 6



THE RAND CORPORATION

95-1958142

FORM 990-T, PART II, LINE 31 - NOL CARRYFORWARD SCHEDULE - REGULAR TAX

TAXABLE INCOME NOL NOL LOSS

FY ENDING BEFORE NOL INCURRED UTILIZED CARRYFORWARD
9/27/2009 - (261,518) 22,293 (239,225)
9/26/2010 - (257,116) - (257,116)
9/25/2011 - (99,102) - " (99,102)
9/30/2012 75,707 - - -
9/30/2013 - (8,637) - (8,637)
9/28/2014 42,715 - - -
9/27/2015 31,376 - - -
9/30/2016 ‘ - (171,719) - (171,719)
9/30/2017 22,768 - - -
9/30/2017 - (84) - (84)
9/30/2018 - (206,253) - (206,253)
TOTAL (1,004,429) 22,293 (982,136)
NOL CARRYFORWARD AVAILABLE AS OF 09/30/2018 (982,136)

* Charitable contribution converted to NOL pursuant to IRC Section 170(d){(2){B}{1i)

FORM 990-T, PART Il, LINE 31 - NOL CARRYFORWARD SCHEDULE - ALTERNATIVE MINIMUM TAX

TAXABLE INCOME NOL NOL LOSS

FYENDING  BEFORE NOL INCURRED UTILIZED CARRYFORWARD
9/27/2009 - (261,518) 179,835 (81,683)
9/26/2010 - (257,116) - (257,116)
9/25/2011 - (99,102) - (99,102)
9/30/2012 82,339 - - -
9/30/2013 37,225 - - -
9/28/2014 91,048 - - -
9/27/2015 101,348 - - -
9/30/2016 - (147,255) - (147,255)
9/30/2017 54,827 - - -
9/30/2018 - (194,812) - (194,812)
TOTAL (959,803) 179,835 (779,968)
NOL CARRYFORWARD AVAILABLE AS OF 09/30/2018 (779,968)

ATTACHMENT 2




THE RAND CORPORATION

FEIN 95-1958142

FOR YEAR ENDED:' SEPTEMBER 30, 2018

FORM 990-T

REASON FOR AMENDING FORM 990-T

Pursuant to Section 302 of the newly enacted "Taxpayer Certatnty and Disaster Tax Relief Act of 2019", the
above-referenced Taxpayer is amending its previously-filed return for the tax year ended

September 30, 2018 to request a refund of any excess unrelated business income tax paid under

IRC Section 512(a)(7) for any qualified transportation fringe benefits.

The following lines of the amended Form 990-T have changed from the origmally filed return

ORIGINALLY AMENDED
LINE REFERENCE REPORTED AMOUNT DIFFERENCE
PART I, LINE 12 980,266 - (980,266)
PART I, LINE 13 774,013 (206,253) (980,266)
PART II, LINE 30 774,013 (206,253) (980,266)
PART II, LINE 31 774,013 - (774,013)
PART II, LINE 32 - (206,253) (206,253)
PART I, LINE 34 - (206,253) (206,253)
PART III, LINE 38 34,575 - (34,575)
PART III, LINE 40 34,575 - (34,575)
PART 1V, LINE 42 34,575 - (34,575)
PART IV, LINE 44 34,575 - (34,575)
PART IV, LINE 45G - 35,646 35,646
PART IV, LINE 46 - 35,646 35,646
PART IV, LINE 47 1,071 - (1,071)
PART IV, LINE 48 35,646 - (35,646)
PART 1V, LINE 49 - 35,646 35,646
PART IV, LINE 50 - 35,646 35,646
4626, LINE 1 774,013 (206,253) (980,266)
4626, LINE 3 785,454 (194,812) (980,266)
4626, LINE 4A 785,454 (194,812) (980,266)
4626, LINE 5 785,454 (194,812) (980,266)
4626, LINE 6 585,156 - (585,156)
4626, LINE 7 200,298 - (200,298)
4626, LINE 8A 50,298 - (50,298)
4626, LINE 8B 12,575 - (12,575)
4626, LINE 8C 27,425 40,000 12,575
4626, LINE 9 172,873 - (172,873)
4626, LINE 10 34,575 - (34,575)
4626, LINE 12 34,575 - (34,575)
4626, LINE 14 34,575 - (34,575)



