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< Exempt Organization Business Income Tax Return OMB No 1545-0047
Fom 990Q-T (and proxy tax under section 6033(e)) \Qlﬁ_‘
) ‘ For calendar year 2019 or other tax year beginning , 2019, and ending , 20 . 2@ 1 9
Department of the Treasury » Go to www.irs.gov/Form990T for instructions and the latest information.
Intemal Revenue Service P Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3) 2 {S(rc‘:)t(%)Pcu)mbhacnlnrgrt’lgﬁgo&g?xr l
A I—] Check box If Name of organization (u Check box if name changed and see instructions ) D Employer identification number
= address changed (Employees' trust, see instructions )
%g B Exempt undefSkction WALTER AND ELISE HAAS FUND
g;g 501( C Print | Number, street, and room or sute no Ifa P O box, see instructions 94-6068564
;ﬁé’ . 408(e) 220(e) Ty :; E Unrelated business activity code
2= [ Jaosa | |ssoq) ONE LOMBARD STREET STE 305 | (Seemsmeens)
C<3 . 529(a) City or town, state or province, country, and ZIP or foreign postal code
o C Book value of all assets SAN FRANCISCO, CA 94111 525990
at end of year
2 F  Group exemption number (See instructions ) P
~  237,988,230.[G Check organization type P | X [ 501(c) corporation | [501(c) trust | [401(a) trust | [other trust
S 'H Enter the number of the organization's unrelated trades or businesses b 1 Descnibe the only (or first) unrelated
G‘B;:: trade or business here » INVESTMENTS If only one, complete Parts I-V If more than one, describe the

& firstin the blank space at the end of the previous sentence, complete Parts [ and II, complete a Schedule M for each additional
&.._trade or business, then complete Parts Iil-V

ol Duning the tgx year, was the corporation a subsidiary 1n an affllla._te,g group or a parent-subsidiary controlled group?, , . . . .. > I I Yes | X | No
o If"Yes," enter the name and identifying number of the parent,cdrpb'?atnon >
chLil The books are in care of PARGONAUT SECURITIES COMPANY Telephone number B 415-501-4885

m Unrelated Trade or Business Income {A) Income (B) Expenses (C)Net _—"

m1 a Gross receipts or sales

b Less retums and allowances ¢ Balance | 1c
22 Cost of goods sold (Schedule A, line 7)
ross profit Subtract ine 2 from line 1c

< G fit Subtract ine 2 from line 1

843 Capital gain net income (attach ScheduleD) , , , ., . ... 4a / 4
b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797), , | 4b /
¢ Capital loss deduction for trusts | |, | . ., Y 4c /,
5 Income (loss) from a partnership or an S corporation (attach statement), , , , 5 -17 6}/3’2 8. ATCH 1 -176 4 328.
6 Rentincome (ScheduleC) . . . . ... ... ... .... 6 /
7 Un{gl’é'@d. debt-financed income (ScheduleE) . , . ... . 7 /
8" Ih:f‘e‘fe's;f'“:ah;un'n;s‘ royalties, and rents from a controlled organization (Schedule F)| 8 /
9 Investment income of a section 501(c)(7). (9), or (17) organization (Schedule G) | 9 // i
10 Exploited exempt activity income (Schedulel) , , . .. .. 0 "5;’
11 Advertising income (ScheduleJ), , . ... ... .... f 11
12  Other iIncome (See instructions, attach schedule) , , . 12

13 Total. Combine hnes 3through12. . . . . . .. . /A . .. 13 -176,328. -176,328.
Deductions Not Taken Elsewhere ¢See instructions for limitations on deductions.) (Deductions must be directly
connected with the unrelated bu;il(ess[;nw; e

vy

14 Compensation of officers, directors, and tr s’ées (Schedule K-Sﬂ _l . N,HGQO R S, 14

15 Salanesandwages . . .. ..... 2 . 15

16 Repairs and mamntenance N ) B./ AuAE 16

17  Bad debts I ' 17

18 - 18

19 19

20

21 21b

22 22

23 23

24 24

25 25

26 26

27 27

28 Total deductions. Add lines 14 through 27 28

29 Mnrelated business taxable income before net operating loss deduction Subtract ine 28 from line 13 | 29 -176,328.
30/ Deduction for net operating loss ansing tn tax years beginning on or after January 1, 2018 (see instructions) ATH | 30 59,284.
31  Unrelated business taxable income Subtractine30fromlne29 . . . . . . . . . . .. ... ... 17( 31 -235,612.
For Paperwork Reduction Act Notice, see instructions. Form 990-T (2019)

9X27i%A1 000
11/2/2020 12:56:27 PM WEHF ’
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2019) WALTER AND ELISE HAAS FUND

94-6068564 Page 2

Total Unrelated Business Taxable Income

32 tal of, unrelated business taxable income computed from all unrelated trades or businesses (sde
INSITUCHONS) . . . . . L . . e s it s e e e e e e e e e e e el e e e e e e i L3 -235,612,
33 Amounts paid for disallowedfringes . . . . .. ........... (/( ................. 3
34 Chantable contributions (see instructions for imitation rules) . . . . . 0\. ................... 4
35 Total unrelated business taxable income before pre-2018 NOLs\and specific deduction Subtract I
34 fromthe sum of INES 328N033 . . o v vt v v et e et e e TS 5 -235,612.
36 Deduction for net operating loss ansing n tax years beginning before January 1, 2018 (se
INSIFUCHONS) & & v v v e i e v e e e o e e et et ot o e et e e e ATCH .2. Q EB 425,806.
37 Total of unrelated business taxable income before specific deduction Subtract ine 36 fromine35. , ... . f.\ 87 -661,418.
38 Specific deduction (Generally $1,000, but see line 38 nstructions for exceptions) . . . . « v v v v o v . . . @ 38 1,000.
39 Unrelated business taxable income. Subtract line 38 from line 37. f ine 38 I1s greater than line 3 l
enter the smaller of zero or N 37 . o o o\ vt o v i i e e e e e e e e s e e e e e e e i . . . . \\ 39 -661,418.
Tax Computation N
40 Organizations Taxable as Corporations. Multiply Ine 39 by 21% (021). . . .+« v v v v v v v v e v e e e v e > 40
41 Trusts Taxable at Trust Rates. See nstructions for tax computation Income tax on
the amount on line 39 from D Tax rate schedule or D Schedule D (Form1041). . . . ... .. ... »| 41
42  Proxytax.See INSIrUCHONS . . . v v v v v it ot e e e e e e e e e e e e e e e e e e e e > 42
43  Alternative mimmum tax (trustsonly), . . . ... .. .. e e 43
44 Tax on Noncompliant Facility Income. See INSIrUCIONS . . . . . . v v v v v v v e e v e e e e e e e e e 44
45 Total. Add lines 42, 43, and 44 toline 40 or 41, whichever applies . . . . . v v v v v v v v v v e w o v e e v . 45
Tax and Payments
46a Foreign tax credit (corporations attach Form 1118, trusts attach Form 1116). . . . . 46a
b Other credits (SEE INSIIUCHONS). . . v v & v v v v v ot e e v e e oo e e e e v us 46b
¢ General business credit Attach Form 3800 (seenstructions) . . . . . . . . . . .. 46¢
d Credit for prior year minimum tax (attach Form88010r8827), . . . . . . . . « . . 46d
e Totalcredits. Add ines 46athrough 46d , . . . . . . . . . v i v i i i i i it e s et e e e e 46e
47 Subtract INe 46e froM INE 45 . . . . . . . v i v i v e e e e e e e e e e e e et e e e e 47
48  Other taxes Check f from [:’ Form 4255 I:—_—l Form 8611 D Form 8697 [:I Form 8866 DOther (attach schedule) , | 48
49 Totaltax. Add lines 47 and 48 (SEEINSITUCHONS) . . v v v v v v 4 & o o v v v v st o et b ot ot o s o e o 49 0
50 2019 net 965 tax liabiity paid from Form 965-A or Form 965-B, Part I, column (k),lime 3. . . . . . . ... « . .. 50
51a Payments A 2018 overpaymentcreditedto2019 . . . . . . .. . . oo . . .. §1a
b 2019 estimatedtax payments . . . . v . v v i b b e e e e e e e e e e 51b
C Taxdepositedwith FOrm8868. . . . . . . v v v v v v v v o et o s oo e s o a 51c
d Foreign orgamzations Tax paid or withheld at source (see instructions) . . , . . . . 51d
e Backup withholding (seeinstructions) . . . . . . . . . v v v v v v v o v v s o a 51e
f Credit for small employer health insurance premiums (attach Form 8941) ., , . . . . 51f
g Other credits, adjustments, and payments. Form 2439
Form 4136 Other Total b {51
52 Total payments. Add ines 51athrough 541G . . . . v v v v v i v v e v vt e e e e e e e e e e e e e e e 52
53 Estimated tax penalty (see instructions) Checkif Form2220isattached, . . . . . . v ¢« ¢« v e v v v v o & > [:I 53
54 Tax due. If ine 52 1s less than the total of lines 49, 50, and 53, enteramountowed . . . . . . . . . ... ... »| 54
65 Overpayment. If ine 52 1s larger than the total of lines 49, 50, and 53, enter amountoverpaid . . . . ., . . .. »| 55
56  Enter the amount of line 65 you want _ Credited to 2020 estimated tax P> Refunded | 56
Statements Regarding Certain Activities and Other Information (see instructions)
87 At any time during the 2019 calendar year, did the organization have an interest in or a signature or other authorty [ Yes [ No
over a financial account (bank, securties, or other) in a foreign country? If "Yes," the organization may have to file
FINCEN Form 114, Report of Foreign Bank and Financial Accounts [f "Yes," enter the name of the foreign country
here » X
68 Duning the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? . . . . X
If "Yes," see instructions for other forms the organization may have to file
59 Enter the amount of tax-exempt interest received or accrued during the tax year » $

Sign

trus, correct, and complete Declaration of prgparerqther than taxpayer) i1s based on all information of which preparer has any knowledge
Here } JAMIE ALLISON W [11/02/2 020} EXECUTIVE DIRECTOR

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s

May the IRS discuss this retum
with the preparer shown below

S\:qnature of oficer_—+ (7 Date Title (see nstructions)? I Yos No
Paid Print/Type preparer's name Preparer's signature Date Checkl I " PTIN
P self-employed
repar
parer Firm's name P> Firm's EIN B>
Use Only
Firm's address P> Phone no

JSA
9X2741 1 000

11/2/2020 12:56:27 PM WEHF

Form 990-T (2019)



WALTER
Form 990-T (2019)

AND ELISE HAAS FUND

94-6068564
Page 3

Schedule A - Cost of Goods Sold. Enter method of inventory valuation »

1 inventory at beginning of year , | 1

2 Purchases A I

3 Costoflabor , . 3

6 inventory at end of year | | | | ...L B
7 Cost of goods sold. Subtract lne | ~°
6 from line 5. Enter here and in Part

7

4a' Additional section 263A costs Lbine2 . . ..... c e e e e -
(attach schedule) , , , . . . . |4a 8 Do the rules of section 263A (with respect to | Yes | No
b Other costs (attach schedule) . |4b property produced or acquired for resale) apply ) *
5 Total Add lines 1 through 4b . | 5 totheorgamization? . , . . . . .. . ... ... ..... X

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

(%))

(2)

3)

“)

2. Rent received or accrued

(a) From personal property (if the percentage of rent
for personal property Is more than 10% but not
more than 50%)

(b} From real and personal property (f the
percentage of rent for personal property exceeds
50% or if the rent s based on profit or income)

3(a) Deductions directly connected with the income
in columns 2(a) and 2(b) (attach schedule)

(1)

(2)

(3)

4)

Total

Total

{c) Total income. Add totals of columns 2(a) and 2(b) Enter

here and on page 1, Part |, ine 6, column (A), . . .

{b) Total deductions.
Enter here and on page 1,
Part |, ine 6, column (B) p

Schedule E - Unrelated Debt-Financed Income (see instructions)

2.6 fro 3. Deductions directly connected with or allocable to
. Gross income from or debt-financed property
1. t f - d -
Description of debt-financed property allocale trz d:ﬁ;ﬁnanced {a) Straight hine depreciation {b) Other deductions
prop (attach schedule) (attach schedule)
1)
(2
(3)
4)
4. Amount of average 5. Average adjusted basis
scauston el on o 7. Gross mcome eporiable | (& Alocabi deductons
allocable to debt-financed debt-financed property viae (column 2 x column 6) ( 3 d 306
property (attach schedule) (attach schedule) by column 5 (a) and 3(b))
(4] %
(2) %
(3) %
4) %
Enter here and on page 1, Enter here and on page 1,
Part |, ine 7, column (A) Part |, line 7, column (B)
)
Totals . . . . . . i v i v v it it e r e e e e e e e e e e e e >
Total dividends-received deductions included incolumn 8 . . . . . . . . . . . . e e it e e >
Form 990-T (2019)
JSA

9X2742 1000
11/2/2020 12

:56:27 PM

WEHF



Form 990-T (2019)

WALTER AND ELISE HAAS FUND

94-6068564

Page 4

Schedule F ~Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1. Name of controlled
organization

Exempt Controlled Organizations

2. Employer
identification number

3. Net unrelated income
(loss) (see instructions)

4. Total of specified
payments made

5. Part of column 4 that s
included In the controlling
organization's gross income

6. Deductions directly
connected with tncome
n column 5

()

(2)

(3)

4)

\

Nonexempt Controlled Organizations

7. Taxable Income

8. Net unrelated income 9

. Total of specified

10. Part of column 8 that s
included in the controlling

11. Deductions directly
connected with income in

(loss) (see nstructions) payments made organization's gross Income column 10

4]

(2)

(3)

4)
Add columns 5 and 10 Add columns 6 and 11
Enter here and on page 1, Enter here and on page 1,
Part I, line 8, column (A) Part |, line 8, column (B)

Totals . . L . L e e e e e e e e e e e e e e e e e e >

Schedule G—-Investment Income of a Section 501(c

(7), (9), or (17) Organization (see instructions)

1. Descnption of income

2, Amount of iIncome

3. Deductions
directly connected

4, Set-asides
(attach schedule)

§. Total deductions
and set-asides (col 3

(attach schedule) plus col 4)
4
2
3
4
Enter here and on page 1, Enter here and on page 1,
Part I, ine 9, column (A) Part |, ine 9, column (B}
Totals , . . . .. ......

Schedule |- Exploited Exempt Activi

Income, Other Than Advertising Income (see instructions)

4. Net income (loss)

3. Expenses 7. Excess exempt
2. Gross directly fror;\ unrelated Itrange 6. Gross income 6 Expenses expenses
unrelated connected with or business (column from activity that firbutable (column 6 minus
1. Description of exploited actvity business income production of 2 minus column 3) 1s not unrelated atn |u a g o column 5, but not
f"°t"" trade or unrelated it Ell gaslnthcompr:lu;e business Income column more than
usiness business Income cols roug column 4)
(1)
@
(3)
“)
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 10, col (A) line 10, col (B) Part Il, ine 25
Totals , . .......... »
Schedule J- Advertising Income (see instructions)
Income From Periodicals Reported on a Consolidated Basis
4. Advertising 7. Excess readership
1. Na ¢ dical j;’G:’ss 3. Direct gain o (loss) (col 5. Circulation 6. Readership costs (lcolum;\i '
- Name of periodica advertising advertising costs 2 minus col 3) If income costs minus column S, bu
Income a gain, compute not more than
cols 5 through 7 column 4)
)
2
(3)
(4)
Totals (carry to Part Il, ine (5)) ., . »
Form 990-T (2019)
JSA
9X2743 1 000
11/2/2020 12:56:27 PM WEHF



Form 990-T (2019)

WALTER AND ELISE HAAS FUND

94-6068564

Page 5

Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part I, fill in columns
2 through 7 on a line-by-line basis )

7. Excess readership

4, Advertising
* 2. Gross gain or (loss) (col costs (column 6
1. Name of penodical advertising 3. Direct 2 minus col 3) If 5. Circulation 6. Readership minus column 5, but
\ncome advertising costs a gam, compute income costs not more than
cols. 5 through 7 column 4)
M '
2
3
“
Totals fromPartl. . . . . .. "
Enter here and on Enter here and on ‘ i Enter here and
page 1, Part|, page 1, Part ], S on page 1,
line 11, col (A) line 11, col (B) . Part Il, ine 26
Totals, Part Il (lnes 1-5) . . . .» R
Schedule K - Compensation of Officers, Directors, and Trustees (see Instructions)

1 Name

2. Title

3. Percent of
time devoted to

4. Compensation attnbutable to
unrelated business

business
M %
(2)ATCH 3 %
3 %
“ %
Total. Enter here and on page 1, Part I, ine 14, | | . . . . . . . 0 v s s e e e s e e e i s i i i »

Form 990-T (2019)
{
v i
JSA
9X2744 1 000
12:56:27 PM WEHF

11/2/2020



'WALTER AND ELISE HAAS FUND 94-6068564

ATTACHMENT 1

FORM 990T - LINE 5 -INCOME (LOSS) FROM PARTNERSHIPS OR S CORPORATIONS

NET® INVESTMENT INCOME (UBTI RELATED) FROM PSHIPS:
PARK STREET CAPITAL NR III (FEIN: 20-5033090)

PARK STREET CAPITAL NR II AIV (FEIN:20-1936702) -7,107.
PARK STREET CAPITAL NR II (FEIN: 20-1195774) -886.
LEGACY VENTURE III (FEIN: 20-1863080)
LEGACY VENTURE IV (FEIN: 20-4468805)

PARK STREET CAPITAL NR V (FEIN: 45-3001979) -41,3717.
THE TIFF KEYSTONE FUND (FEIN: 76-0847743) ) -156,233.
COMMON FUND PRIVATE EQUITY VI (FEIN: 16-1720029) 15,596.
COMMON FUND PRIVATE EQUITY VII (FEIN: 20-8306306) 13,679.

INCOME (LOSS) FROM PARTNERSHIPS ' -176,328.

ATTACHMENT 1
11/2/2020 12:56:27 PM WEHF



'WALTER AND ELISE HAAS FUND 94-6068564
: ATTACHMENT 2

i

FORM '990-T: PART III - LINE 36 - PRIOR YEARS NET OPERATING LOSS DEDUCTION

LOSS YEAR ENDING ORIGINAL LOSS LOSS AVAILABLE LOSS CLAIMED
IN CURRENT YEAR IN CURRENT YEAR
12/31/1999 ' -176,328.
12/31/2000
12/31/2001
12/31/2002
12/31/2003
12/31/2004
12/31/2005
12/31/2006
12/31/2007
12/31/2008 ‘
12/31/2009
12/31/2010
12/31/2011% 68,042. 41,215.
12/31/2012 95,135. 95,135.
12/31/2013 : \
12/31/2014 - 45,913. 45,913.
12/31/2015 48,192. 48,192.
12/31/2016 63,593. 63,593.
12/31/2017 131,758. 131,758.
TOTAL: 452,633. 425,806. -176,328.
NET OPERATING LOSS AVAILABLE FROM PRIOR YEARS ............ 425,806.4T¢H‘7
TAXABLE INCOME (LINE 35 ON PAGE 2, 990T)) .... -235,612.
NET OPERATING LOSS DEDUCTION ........... -176, 328.

ATTACHMENT 2
11/2/2020 12:56:27 PM WEHF



'WALTEF AND ELISE HAAS FUND

SCHD. K, FORM 990-T, COMPENSATION OF OFFICERS,

DIRECTORS,

94-6068564

ATTACHMENT 3

& TRUSTEES

NAME AND ADDRESS

PETER E. HAAS JR.

C/0 ARGONAUT SECURITIES CO.
1155 BATTERY STREET

SAN FRANCISCO, CA 94111

CHARLOTTE H. PRIME

C/0 ARGONAUT SECURITIES CO.
1155 BATTERY STREET, LS7W
SAN FRANCISCO, CA 94111

ELIZABETH H. EISENHARDT
C/0 ARGONAUT SECURITIES CO.
1155 BATTERY STREET, LS7W
SAN FRANCISCO, CA 94111

JOHN D. GOLDMAN

C/0 ARGONAUT SECURITIES CO.
1155 BATTERY STREET, LS7W
SAN FRANCISCO, CA 94111

JAMIE ALLISON

C/0 ARGONAUT SECURITIES CO.
1155 BATTERY STREET, LS7W
SAN FRANCISCO, CA 94111

JENNIFER C. HAAS

C/0 ARGONAUT SECURITIES CO.
1155 BATTERY STREET, LS7W
SAN FRANCISCO, CA 94111

DANIEL S. GOLDMAN

C/0 ARGONAUT SECURITIES CO.
1155 BATTERY STREET, LS7W
SAN FRANCISCO, CA 94111

TOTAL COMPENSATION

11/2/2020

TITLE

TRUSTEE/PRESIDENT

TRUSTEE

TRUSTEE

TRUSTEE/PRESIDENT

EXECUTIVE DIR/SECRY/TREASURER

TRUSTEE

TRUSTEE

12:56:27 PM

WEHF

BUSINESS
PERCENT

COMPENSATION




P

WALTER AND ELISE HAAS FUND UBTI CFWD11-19TY-FORM 890-T 94-6068564

2012 2011 Totals
Debt Debt
UBTI Financed UBTI Financed

Park Street NR Il 9,292 0 6,814 0
FEIN 20-5033090
Park Street NR Il AlV (1,748) 0 16,455 0
FEIN 20-1936702
Park Street NR Ii 1,454 0 (10,920) 0
FEIN

- Lone Star IV 0 (804) 0 (2,299)
FEIN 20-11955774
Highfield Cap IV (78,967) 0 (78,967) 0
FEIN 11-3841276 ,
Common Fund Pnvate Equity VI 0 0 -96 0
FEIN 16-1720029
Legacy Venture llI 0 0 0 0
FEIN 20-1863080
Legacy Venture IV 0 0 o] 0
FEIN 20-4468805
Common Fund Pnvate Equity V 0 0 1,591 0
FEIN 06-1563332 v
Common Fund Pnvate Equity IV 0 0 769 0
FEIN 06-1563330
Common Fund Private Equity VII (24,362) 0 (1,389) 0
FEIN 20-8306306
UBTI NOL pre-2013 (94,331) (804) (65,743) (2,299) (163,177)
UBTI in 2013 ) 26,827
UBTI NOL post-2013 (136,350)
UBTI IN 2014 (45,913)
UBTI NOL post-2014 i (182,263)
UBTI! IN 2015 (48,192)
UBT! NOL post-2015 (230,455)
UBTI IN 2016 (63,593)
UBTI NOL post-2016 (294,048)
UBTI IN 2017 (131,758)
UBTI NOL post-2017 (425,806) PAr'ffl L, YA
UBTI IN 2018-from investment partnerships : (59,284) A"r’( 2’ LA},
UBTI IN 2018-from disallowed fninge benefits “*retroactively repealed** -
UBTI NOL post-2018 - (485,090)
UBTI IN 2019-from investment partnerships (176,328) PA/“' l/ Lﬂ (5
UBTI IN 2019-from disaliowed fringe benefits -

i

UBTI NOL post-2019 (661,418)

2019 Fund Tl Summary WEHF ATTACHMENT ’7[



