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SCANNED DEC 1 9 2019

EXTENDED TO NOVEMBER 15,

form 990-PF
~N

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

2019

2949132702207 9

P> Do not enter social security numbers on this form as it may be made public
P> Go to www.irs.gov/Form390PF for instructions and the latest information

OMB No 1545-0052

2018

jpen 1o Public Inspectian

For calendar year 2018 or tax year beginning , and ending
Name of foundation A Employer identification number
THE CHRISTENSEN FUND 94-6055879
Room/suite

Number and street (or P O box number f mail 1s not delivered to street address)

487 BRYANT STREET, 2ND FLOOR

8 Telephone number

415-644-1620

City or town, state or province, country, and ZIP or foreign postal code

SAN FRANCISCO, CA

94107

G Check all that apply” D Initial return
|:] Final return

[ Address change

D Initial return of a former public charity

|:| Amended return
[ | Name change

H Check type of organization

D:(:I Section 501(c)(3) exempt private foundation
|:] Section 4947(3)(1) nonexempt charitable trust |:] Other taxabie private foundation

oM

| Fair market value of all assets at end of year
(from Part 1, col. (c), ine 16)

J  Accounting method
|:] Other (specify)

|:] Cash

@ Accrual

C P ppl

D 1. Foreign organizations, check here

2 Foreign organizations meating the 85% test,
check here and attach computation

15 pend check here ’E @

]
]

€ If private foundation status was terminated
under section 507(b)(1)(A), check here P>

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here P>

| ) 292,491,466 . |(Partl, column (d) must be on cash basis.)
e o | Wfomamt, | Dt | @)
1 Contributions, gifts, grants, etc , receved 13,748. N/A I
2 Check }I:] It the foundation 1 not required to altach Sch B I
3 inlerost on savings and temparary 22,737. 22,737. STATEMENT 3 |
4 terest from securities 3,264,551. 3,264,551. STATEMENT 4 |
5 GrossrRECE,VED £36 810,236. 810,236. STATEMENT 5
Netfrel
6 :N'Es 'oinlslale of assets not r(Lji 7 ’ 420 ’ 171 . STATEMENT 2
o NEY 8 289 710]127 .
g 74 Cagutal gain net income (from Part IV, lin @ 10 ’ 696 ’ 315 . l
&l 8" Net shontsex 0aIp T -
QLMMM UT\R N
102 ong slowancen ™
b Less Costof goods sold
¢ Gross profit or (loss)
11 Other income 568,956. -977,112. STATEMENT 6
12 Total. Add lines 1 through 11 12,100,399.| 13,816,727. |
13 Compensation of officers, drectors, tustaes, etc 520 . 738. 0. 520 ’ 738.
14 Other employee salaries and wages 673,4009. 0. 673,409.
15 Pension plans, employee benefits 331,509. 0. 331,509.
16a Legal fees ! STMT 7 34,967. 0. 34,967.
b Accounting fees STMT 8 79,483. 0. 79,483.
¢ Other professional fees STMT 9 1,151,048. 0. 1,151,048.
17 Interest
18 Taxes STMT 10 241,125. 4,056. 1,062.
19 Depreciation and depletion 46,491. 0. ]
g£]20 Occupancy 260,000. 0. 260,000.
<l 21 Travel, conferences, and meetings 292,512. 1,750. 292,512.
22 Printing and publications
23 Other expenses STMT 11 3,495,215, 3,005,316. 534,575.
<124 Total operating and administrative
expenses. Add lines 13 through 23 7,126,497.] 3,011,122. 3,879,303.
25 Contributions, gifts, grants paid 5,828,870. 9,058,500.
26 Total expenses and disbursements
Add lines 24 and 25 12,955,367.] 3,011,122. 12,937,803.
27 Subtract ine 26 from line 12
A Excess of revanue over expenses and disbursements - 8 5 4 ’ 9 6 8 .
b Net investment income (f nagative enter -0-) . 10,805,605.
¢ Adjusted net income (f negative, enter -0-) N/A

823501 12-11-18

LHA For Paperwark Reduction Act Notice, see instructions.

Form 990-PF (2018)
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Form 990-PF (2018) THE CHRISTENSEN FUND 94-6055879 Page 2
Balance Sheets Altached schedules and amounts in the descnpiion Beginning of year End of year
calumn should be lor end-of-year amounts only (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing " 72,541. 281,687. 281,687.
=2~ Savings'and temporary cash investments 4,395,823. 1,722,276. 1,722,276.

3 Accounts recevable P 12,887 |Eda o¥ar Hosv "f gt ] Phandoatiin LhR 0 W9, | 5B SRR 80027 e
Less allowance for doubtful accounts P 12,887. 12,887.
4 Pledges recevable P> P S R I P BN o - T A ¢ Ry T
Less allowance for doubtful accounts P
5 Grants recevable
6 Recevables due from officers, directors, trustees, and other
disqualfied persons
7  Other notes and loans recewvable > Gyt B 200 ron 5
Less allowance for doubtiul accounts P>
@| 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges 34,075. 72,566. 72,566.
<] 10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11 -iand, buldings, and basts » 7,466,650 . |58 T rnthy o Mo, T L gV IRRET w8 | WG e B e Ty D
Less accumulated depreciation > 4,384,746. 3,081,904. 3,081,904- 18,466,650.
12 Investments - mortgage loans
13 Investments - other STMT 12| 268, 432 792.| 264,039,866.] 264,039,866.
14 Land, buildings, and equipment basis » 359,928 .Ml #, T Llader 1T My S LT - E o]
Less accumulaled depreciation > 177,018. 229 400 182,910. 182,910.
15 Other assets (describe P> STATEMENT 13 16,158,396. 7,712,624. 7.712,624.
16 Total assets (to be completed by all filers - see the
nstructions. Also, see page 1, item 1) 292,404,931.| 277,106,720.] 292, 491 466
17 Accounts payable and accrued expenses 39,103. 45,833 .| wnesrigr- el |
18 Grants payable 4,767,612. 1,440,000, 3«85 00y ¥ >
w| 19 Deferred revenue R T O OTR A |
é 20 Loans from officers, drrectors, trustees, and other disqualified persons 'J)-'l‘kxiv i .k‘ - ;"Lh;‘z‘vl
"5, 21 Mortgages and other notes payable fiT RS e R T g
=22 Other liabilities (describe B> STATEMENT 14 1,076,432. 1,014,581, % net Uy Q.
ﬁ v-:'x"iv "'“?-«1 “': 1
23 Total habilities (add lings 17 through 22) 5,883,147. 2,500,414, |snedr e Ty
Foundations that follow SFAS 117, check here > ey e . "-’;3" ";‘M”ﬁ‘i
and complete hines 24 through 26, and lines 30 and 31. ',th'" . ,<§"'"‘ f;f:‘
8|24 Unrestncted 286,521,784.| 274,606 ,306. | Sia tuget 74
£125 Temporarily restncted Al e F T LT
E 26 Permanently restricted Y588 077 '.' o]
"g’ Foundations that do not follow SFAS 117, check here » ] '{{‘, %‘»f"n ?; “{;}
t and complete lines 27 through 31. ;;; ‘ ;:,‘_. E;&;,f:,,_,, r ~,|
; 27 Capital stock, trust principal, or current funds 5y,
@128 Paid-in or capital surplus, or land, bldg., and equipment fund g, B4 pun "&‘3-‘-‘« '
4|29 Retained earnings, accumulated income, endowment, or other funds P e N
g 30 Total net assets or fund balances 286,521,784.| 274,606,306. .’::53‘!‘*““'7#*’2"‘:‘-1.'
m ** ! ‘; "‘lf;.; \’.;
31 Total liabilities and net assetsfund balances 292,404,931.] 277,106,720.| 3 5y ,-«.“Lm;y

Analysis of Changes in Net Assets or Fund Balances

1

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-oi-year figure reported on prior year's return)

286,521,784.

1
2 Enter amount from Part I, ine 27a . 2 -854,968.
3 Other increases not included 1n hine 2 (itemize) P 3 0.
4 Addlines1,2,and3 4| 285,666,816.
5 Decreases not included in line 2 (itemize) » UNREALIZED GAIN/LOSS 5 11,060,510.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b}, line 30 6| 274,606,306.
Form 990-PF (2018)

823511 12-11-18



Form 990-PF (2018) THE CHRISTENSEN FUND 94-6055879 Page 3
[PartIV,] Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold (for example, real estate, (b},*'_'o‘” achqunred (? Date acquired {d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co.) D%rrfat?gﬁ mo., day, yr.) (mo., day, yr )
1a SEE ATTACHMENT C P 12/31/18
b VANGUARD P 12/31/18
¢ OZ OVERSEAS FUND LTD. P 12/31/18
p .
e
{f) Depreciation allowed {g) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a 8,709,330. -1,985,188. 10,694,518.
b 489. 489.
¢ 1,308. 1,308.
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
A ] col. (k), but not less than -0-) or
(i) FMV as of 12/31/69 ) Adsted hasrs e ) Losses (from cal. (1)
a 10,694,518,
b 489.
c 1,308.
d
e L
If gain, also enter in Part |, line 7
2 Capital gain net ncome or (net capital loss) If {loss), enter -0- in Part |, ine 7 2 10,696,315.
3 Net short-term capital gain or (loss) as defined in secttons 1222(5) and (6)
It gain, also enter in Part |, line 8, column (c).

if (loss), enter -0- in Part |, hne 8 N/A
|_F:art5Vg| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

It section 4940(d)(2) applies, leave this part blank

Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? E] Yes No
It “Yes,” the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

Base pe(ngd ears (b) {c) DISt!Ibl(ngm ratio
Calendar year (or tax year begtnning 1n) Adjusted qualitying distributions Net value of nonchartable-use assets {cal. (b) divided by cal. (c))
2017 15,544,704. 296,279,516. .052466
2016 16,707,649. 268,488,989. .062228
2015 16,760,969. 259,327,592. .064632
2014 17,272,301. 249,371,323. .069263
2013 17,615,700, 231,514,360. .076089
2 Total of hne 1, column (d) 2 .324678
3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by the number of years
the foundation has been In existence If less than 5 years 3 .064936
4 Enter the net value of noncharitable-use assets for 2018 from Part X, hne 5 4 300,377,811.
5 Multiply ine 4 by Iine 3 5 19,505,334.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 108,056.
7 Add hnes 5and 6 7 19,613,390.
8 Enter qualifying distributions from Part XII, ine 4 8 12,937,803.

It line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

823521 12-11-18 Form 990-PF (2018)




Form 990-PF (2018) THE CHRISTENSEN FUND

94-6055879

Page 4

{ Part Vﬁ Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(¢), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [:] and enter “N/A" on hine 1
Date of rultng or determination letter _ (attach copy of letter if necessary-see instructions) ___

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> |:| and enter 1%

-5 -

of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part |, line 12, col (b).

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-)
3 Addhnes 1and 2
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-)
5 Taxbased on investment income Subtract line 4 from line 3. I zero or less, enter -0-
6 Credits/Payments R IR A P
a 2018 estimated tax payments and 2017 overpayment credited to 2018 6a 468,525, | '5‘3,“-‘}: < ‘-'_'.r’ L
b Exempt foreign organizations - tax withheld at source 6b 0. ’:f‘r; L »;.d AN 7:;}1,: .‘,'«:
¢ Tax paid with application for extenston of time to file (Form 8868) 8¢ 0. |rgs|re3 ‘.:‘J’E C f-’j'h:
d Backup withholding erroneously withheld 6d 0.0 x| oiprssya 2 31
7 Total credits and payments. Add lines 6a through 6d 7 468,525.
8 Enter any penalty for underpayment of estimated tax. Check here I:] if Form 2220 1s attached 8 0.
9 Tax due If the total of hnes 5 and 8 i1s more than line 7, enter amount owed > 9
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid » [ 10 252,413.
11_ Enter the amount of line 10 to be Credited to 2019 estimated tax P> 252,413. lRefunded | 1 0.
[Part VII-A ] Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in , " |Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for politrical purposes? See the instructions for the definition 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenials published or il IR Bt T
distributed by the foundation in connectron with the activities. 2 _::f_ }ﬁ;.:
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year -l ) .;‘1, Fj'_PJ
(1) On the foundation. B> $ 0. (2) onfoundation managers. > $ 0. T PR O
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation i‘:"_' ?;.h. ;ﬁf:
‘managers P> § 0. O R KT
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
It "Yes," attach a detailed description of the activities. ,f?‘: :t;-." ) *:"—1‘
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or ;é-_‘{. BN - i
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3 X
43 Did the foundation have unrelated business gross income of $1,000 or more during the year? 42 | X
b if "Yes," has it filed a tax return on Form 990-T for this year? 4 | X
§ Was there a iquidatron, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes," attach the statement required by General Instruction T \fj"‘ hg_' N Ly
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satistied either ! v?,; v .: : 1"
® By language In the governing instrument, or ' "'-1 ‘_, J":L,
® By state legislation that effectively amends the goverming instrument so that no mandatory directions that contlict with the state law ! R EX
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any ttme during the year? If “Yes," complete Part Il col (c), and Part XV 7 X
R BN P
o '" - =2 ng #
8a Enter the states to which the foundation reports ar with which it ts registered. See mstructions. P> _“L._‘ ,,;*;;, w
cA R PR K
b If the answer 1s "Yes® to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) N BRUN R |
of each state as required by General Instruction G2 If "No," attach explanation gb | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar e B
year 2018 or the tax year beginning in 20187 See the instructions for Part XIV. If “Yes," complete Part XIV 9 X
10 _Did any persons become substantial contributors during the tax year? if "ves " attach a schedule isting thes names and addresses 10 X

823531 12-11-18

Form 990-PF (2018)



Website address pp CHRISTENSENFUND.ORG

Form 990-PF (2018) THE CHRISTENSEN FUND 94-6055879 Page 5
[Part Vil-A T Statements Regarding Activities (onnueq)
>|Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? It "Yes," attach schedule. See instructions 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement. See instructions SEE STATEMENT 15 SEE STATEMENT 16 121X
13 0id the foundation comply with the public inspection requirements for its annual returns and exemption application? 131X

14 Thebooksareincareof po THE CHRISTENSEN FUND

Telephone no.p»415-644-1620

Locatedat p» 487 BRYANT STREET, 2ND FLOOR, SAN FRANCISCO, CA 2P+4 p»94107

15 Section 4947(a)( 1) nonexempt chantable trusts fihing Form 990-PF in heu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during the year bl 15 [

»[ ]

N/A

16 Atany time during calendar year 2018, did the foundation have an interest in or a signature or other authonity over a bank,
securihes, or other financial account in a foreign country?
See the Iinstructions for exceptions and filing requirements for FINCEN Form 114, If "Yes," enter the name of the

Yes

No

16

X

foreign country p»  KYRGYZSTAN
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (esther directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualfied person? |:| Yes @ No
(3) Furnish goods, services, or facilities to (or accept them from) a disquahfied person? |:| Yes |z] No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? @ Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:| Yes @ No
Agree to pay money or property to a government official? ( Exception. Check “No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) D Yes E‘] No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here | 4 E]
¢ Did the foundation engage in a prior year in any of the acts described in 13, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20182
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942())(5))
a At the end of tax year 2018, did the foundation have any undistnbuted income (lines 6d and 6e, Part XIIl) for tax year(s) beginning
before 20182 [ 1ves (X] No
It "Yes," list the years P . . )
b Are there any years listed in 2a for which the foundation 1s not applying the prowvisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, list the years here.
> . ) .
3a Did the toundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:] Yes |Z] No
b If "Yes," did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine 1f the foundation had excess business holdings in 2018.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2018?

(6

—

Yes

No

ic

2b

3b

4a

X

3

41

4b

X

823541 12-11-18

Form 990-PF (2018)



Form 990-PF (2018) THE CHRISTENSEN FUND 94-6055879 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (oninveq)
5a During the year, did the foundation pay or incur any amount to -* .|Yes[ No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:] Yes [Z| No A7 .
(2) Influence the outcome of any specific public electton (see section 4955), or to carry on, directly or (ndirectly, . ,
any voter registration drive? D Yes [Xl No . '_ .
(3) Prowvide a grant to an indvidual for travel, study, or other similar purposes? E] Yes [ZI No B A
(4) Provide a grant to an organization other than a charitable, etc, organization described in section -1, f
4945(d)(4)(A)? See instructions @ Yes l:| No [
(5) Provide for any purpose other than religious, chanitable, scientific, literary, or educational purposes, or for ) i
the prevention of cruelty to children or amimals? l:] Yes @ No - -
b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described in Regulations o ___ 2
section 53 4945 or 1n a current notice regarding disaster assistance? See instructions 5b X
Organizations relying on a current notice regarding disaster assistance, check here > E] A "
¢ It the answer 1s “Yes' to question 5a(4), does the foundation claim exemption from the tax because it mamntained .
expenditure responsibility for the grant? SEE STATEMENT 18 [(X]ves [_]No N
If "Yes," attach the statement required by Regulations section 53.4945-5(d) »
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on . o7
a personal benefit contract? l:l Yes D__(__] No ; = ‘]
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870. N
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? E] Yes IZI No '
b If "Yes," did the foundation receive any proceeds or have any net income attnibutable to the transaction? N/A 7b
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or A
excess parachute payment(s) during the year? |:] Yes @ No ’ 5
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
d) Contnbutions to
(a) Name and address ) e, andaverage | () Compensaton | st | o) Expense.
to posttion enter -0-} allowances
SEE STATEMENT 17 520,738.] 48,336. 6,297.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hggss' %29 \::I\é%rkage (c) Compensation ”(':'1" g%%:;‘g?ﬁ:’l,@:‘;‘lg‘ aé%%ﬁr’f ,et;]t%%r
devoted to position ( allowances
KYRA BUSCH - 487 BRYANT 2ND FLOOR, PROGRAM OFFICER
SAN FRANCISCO, CA 94107 40.00 105,971.] 20,727. 0.
PADMASHRI LAD - 487 BRYANT 2ND HR /OPERATIONS| MANAGER
FLOOR, SAN FRANCISCO, CA 94107 40.00 91,799.] 21,413. 0.
STANISLAVA STANCEHVA - 487 BRYANT GRANTS OFFICER
2ND FLOOR, SAN FRANCISCO, CA 94107 40.00 87,260. 9,975. 0.
BRIAN BURGIN - 487 BRYANT 2ND FLOOR, [GRANTS MANAGER
SAN FRANCISCO, CA 94107 40.00 75,367.1 17,747. 0.
LARRY SMITH - 487 BRYANT 2ND FLOOR, ASSISTANT CONTROLLER
SAN FRANCISCO, CA 94107 40.00 61,538.({19,573. 0.
Total number of other employees paid over $50,000 _p [ 1
Form 990-PF (2018)

823551 12-11-18



94-6055879 Page 7

Form 990-PF (2018) THE CHRISTENSEN FUND
| Part V!!l | Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (,ntnyeq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

CORPORATE INFORMATION TECHNOLOGIES

PO BOX 31084, CHARLOTTE, NC 28231

IT SERVICES

186,504.

ALBERT FONG - 85 WESTERN SHORE LN # 4,

SAN

FRANCISCO, CA 94115

CONSULTANCY

103,750.

DAVID GORDON

PO BOX 732, FOREST KNOLLS, CA 94933

CONSULTANCY

55,000.

Total number of others receiving over $50,000 for professional services
Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1

SEE _STATEMENT 19

194,171.

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation duning the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3

0.

823561 12-11-18

Form 990-PF (2018)
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Form 990-PF (2018) THE CHRISTENSEN FUND

9

4-6055879 Page 8

Minimum Investment Return (aj| domestic foundations must complete this part Foreign foundations, see instructions )

1 Faw market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes

a Average monthly fair market value of securities 1a 0.

b Average of monthly cash balances 1b 9,361,846.

¢ Fair market value of all other assets ic 295,590, 246.

d Total (add lines 1a, b, and c) 1d 304,952,092.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e I 0. .

2 Acquisition indebtedness applicable to hne 1 assets 2 0.
3 Subtract line 2 from line 1d 3 304,952,092.
4 Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 4,574,281.
5  Netvalue of nonchantable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 300,377,811.
6 __Minimum investment return. Enter 5% of line 5 6 15,018,891.
|1F,'artrXI|[ Distributable Amount (see instructions) (Section 4942(j)(3) and (1)(5) private operating foundations and certain

forergn organizatons, check here P |:] and do not complete this part.)

1 Minimum investment return from Part X, line 6

15,018,891.

216,112.

54,360.

2a Taxonmvestment income for 2018 from Part VI, ine 5 2a
b Income tax for 2018 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b

Distributable amount before adjustments. Subtract line 2¢ from line 1

Recaveries of amounts treated as qualifying distributions

Add lines 3and 4

Deduction from distributable amount (see instructions)

Distributable amount as adusted Subtract ine 6 from hine 5. Enter here and on Part Xlil,_hine 1

~N o U W

Qualifying Distributions (see instructions)

1 Amounts paid (including admimistrative expenses) to accomplish chantable, etc., purposes
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26
b Program-related investments - total from Part IX-B
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes
Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior RS approval required)
b Cash distribution test (attach the required schedule)
4 Qualitying distributions  Add hnes 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine 4
§ Foundations that quahify under section 4940(e) for the reduced rate of tax on net tnvestment
income. Enter 1% of Part |, ine 27b
6 Adjusted qualitying distributions. Subtract line 5 from line 4

1
2c 270,472.
3 14,748,419.
4 20,000.
5 14,768,419.
6 0.
7 14,768,419.
m
1a 12,937,803.
1b 0.
2
| |
3a
3b
4 12,937,803.
5 0.
6 12,937,803.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571 12-11-18

Form 990-PF (2018)




Form 990-PF (2018)

THE CHRISTENSEN FUND

94-6055879 Page 9

Undistributed Income (see instructions)

1 Distnbutable amount for 2018 from Part XI,
line 7
2 Undistributed income, if any, as of tha end of 2018
a Enter amount for 2017 only
b Total for prior years

()
Corpus

(&)
Years prior to 2017

(c)
2017

(d)
2018

14,768,419.

3 Excess distnbutions carryover, if any, to 2018
aFrom 2013 6,250,776.

b From 2014 4,966,877.

¢ Frum 2015 14,010,731.

dFrom 2016 3,073,028.

e From 2017 729,344.

f Total of hines 3a through e
4 Quahfying distributions for 2018 from
PartXIl,lne 4 »>$_12,937,803.

19,030,756.

a Applied to 2017, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Applted to 2018 distributable amount

e Remaining amount distributed out of corpus

§ Excess distributions carryover applied to 2018
(If an amount appears mn column {d}, the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line §
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been i1ssued, or on which
the section 4942(a) tax has heen previously
assessed

d Subtract ine 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2017. Subtract line
4a from line 2a. Taxable amount - see Instr.
t Undistributed income for 2018. Subtract
ines 4d and 5 from line 1. This amount must
be distributed in 2019
7 Amounts treated as distributrons out of
corpus to satisfy requirements imposed by
sectton 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2013
not applied on line 5 or ine 7
9 Excess distributions carryover to 2019
Subtract lines 7 and 8 from hine 62
10 Analysis of line 9

a Excess from 2014 4,966,877.

0.

12,937,803.

0.

|

1,830,616.

1,830,616.

17,200,140.

0.

4,420,160.

12,779,980.

4,010,731.

b Lxcess from 2014

3,073,028.

¢ Excesc from 2016

d bxcess from 2017 729,344.

e kxcess from 2018

823581 12-11-18

Form 980-PF (2018)



Form 990-PF (2018)

THE CHRISTENSEN FUND

94-6055879

Page 10.

P?ﬂ‘XEVﬂ Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a It the foundation has received a rultng or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2018, enter the date of the ruling

b Check box to indicate whether the foundation 1s a private operating foundation described in section

2 a Enter the lesser of the adjusted net

income from Part | or the minimum
investment return from Part X for

each year hsted
b 85% of hine 2a

¢ Qualifying distributions from Part XII,

line 4 for each year listed

d Amounts included in ine 2¢ not
used directly for active conduct of

exempt activities

e Quahfying distributions made directly
for active conduct of exempt activities.

Subtract ne 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter
{1) Value of all assets

{2) Value of assets qualifying

under section 4942())(3)(B)(1)
b “Endowment” alternative test - enter
2/3 ot minimum investment return
shown In Part X, line 6 for each yea

listed

¢ "Support” alternative test - epter

(1) Total support othg/than gross
investment incose (interest,
dividends, r'epts, payments on

securitiesdoans (section
512(a)(5)), or royalties)

(2

—

nd 5 or more exempt

organmizations as provided in

section 4942())(3)(B)(u)
(3

—

an exempt orgamization
(4) Gross Investment income

>

e

[ 149420)(3) or [ | a942ysf

Tax year

Prior 3 years

(2)2018

(b) 2017

(c) 2016

(d) 2015 /’

(e) Total

d

e

e

/

Support from general public

Largest amount of support from

| Part XV [ Supplementary Information (Complet

e this part only if

at any time during the year-see instructions.)

the foundation had $5,000 or more in assets

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation before the close of any tax
year (but only If they have contnibuted more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> |Z| if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc, to individuals or organizations under other conditions, complete items 23, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed

SEE _STATEMENT 20

b The form in which apphcations should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restrichions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

823601 12-11-18

Form 990-PF (2018)



Form 990-PF (2018) THE CHRISTENSEN FUND

94-6055879  Page 11

[Part XV]| Supplementary Information contnueq)

3 _ Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundatlofn Purpose %t grant or Amount
any loundation manager status o contribution
Name and address (horue or business) o substantial contributor recipient
28 Paid during the year
SEE ATTACHMENT A
9,058,500,
Total » 3a 9,058,500,
b Approved for future payment
SEE ATTACHMENT A
898,000,
Total » 3p 898,000,
Form 990-PF (2018)

823611 12-11-18




Form 990-PF (2018) THE CHRISTENSEN FUND 94-6055879  Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelat%d business income Excluded by section 512, 513, or 514 (e)
Bus!:\)ess (b) E;(<£:- (d) Related or exempt
1 Program service Ievenue code Amount code Amount function income
a3
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments . 14 22,737.
4 Dwidends and interest from secunties 14 3,264,551.
5 Net rental iIncome or (loss) from real estate . C |
a Debt-financed property
b Not debt-financed property 16 810,236.
6 Net rental income or (loss) from personal
property
7 Other investment income 523000 441 ,519.| 14 118,695.
8 Gain or (loss) from sales of assets other
than inventory 523000 750,783.] 18 6,669,388.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a ROYALTY AND MINERAL
b RIGHTS INCOME 15 5,855,
¢ STATE TAX REFUND 2,887.
d
e
12 Subtotal. Add columns (b), (d), and (&) 1,192,302. 10,894,349. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 12,086,651.

(See worksheet in line 13 instructions to verify calculations.)
Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income ts reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)

823621 12-11-18 Form 990-PF (2018)



94-6055879  Page 13

Form 990-PF (2018) THE CHRISTENSEN FUND
| Part XVII l Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage (n any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash
(2) Other assets
b Other transactions

(1) Sales of assets to a noncharitable exemnpt organization
(2) Purchases of assets from a noncharitable exempt organization

(3) Rental of facilities, equipment, or other assets

(4) Reimbursement arrangements
(5) Loans or loan guarantees

(6) Performance of services or membership or fundraising solicitations
¢ Shaning of facilities, equipment, mailing lists, other assets, or paid employees
d If the answer to any of the above 15 "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column {d) the value of the goods, other assets, or services received.

1a1)

[1a2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

ic

Eol Ead bl Bl bt b B B b

(a)Linano (b) Amount involved

(c) Name of noncharitable exempt organization

(d) Description of ransfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described
in section 501(c) (other than section 501(c)(3)) or in section 5272

b It "Yes," complete the following schedule

[T ves Eﬂ No

(a) Name of organmization (b) Type of organization (c) Description of relationship
N/A
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge 'M_I«"Mﬁ—_ﬁ'—
Sign and baelief, 1t 1s rue, correct e Declaration of preparer (other than taxpayer) s based on all information of which preparer has any knowledge velat},vr: vewlh (h‘;sp?;:;:s
Her } - ' shown below? See instr
ere | WA1%/19 P coo Yes [_]No
L4
Signature of officer or trustee Date il Title
Print/Type preparer's name Preparer's signature | Date—__ Check D it }PTIN

Paid TAMARA L. MCINERNEY

[ oo o2 M

TAMARA L. MCINERN [11/07/19

self- employed

P00011797

Preparer |cimsname » BPM LLP
Use Only

Frm'seiN > 81-4234542

Firm's address 4200 BOHANNON DRIVE, SUITE 250
MENLO PARK, CA 94025-1021

Phoneno 650-855-6800

823622 12-11-18

Form 990-PF (2018)




Schedule B Schedule of Contributors OMB No_1545 0047

(Farm 9P9€- 990-E2, P> Attach to Form 9380, Form 990-EZ, or Form 990-PF.
gr 990-PF) P> Go to www.irs.gov/Form930 for the latest information. 20 1 8
apartment of the Treasury
Internal Revenue Service
Name of the organizaton o . Sl - - - - - ~ | Emptoyer identification number
THE CHRISTENSEN FUND 94-6055879

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c) ) (enter number) organization
|:] 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization

Form 990-PF 501(c)(3) exempt private foundation

D 4947(a)(1) nonexempt chantable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See nstructions

General

Rule

For an orgarization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il See instructions for determining a contributor's total contributions

Special Rules

]

Caution:
but it mu

For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part li, ine 13, 16a, or 16b, and that received from

any one contnbutor, during the year, total contributions of the greater of (1) $5,000, or (2) 2% of the amount on (i) Form 990, Part VIll, ine 1h,
or (i) Form 990-EZ, ine 1 Complete Parts | and Il

For an organization described in section 501(c)(7), (8), or (10) fillng Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for rehigious, chantable, scientific, literary, or educational purposes, or for the
prevention of cruelty to children or animals Complete Parts | (entering "N/A" in column (b) instead of the contributor name and address),
Il, and iit

For an organization described in section 501(c)(7), (8), or (10) filtng Form 990 or 930-EZ that received from any one contnbutor, during the
year, contributions exclusively for religious, chantable, etc , purposes, but no such contributions totaled more than $1,000 If this box

1s checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc ,

purpose Don't complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc , contributions totaling $5,000 or more during the year | K

An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 930-PF),
st answer "No" on Part IV, line 2, of its Form 930, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to

certify that 1t doesn't meet the filing requirements of Schedule B (Form 930, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 930-PF) (2018)

823451 11-08-18



.

- Schedute B (Form 990, 990-EZ, or 990-PF) (2018) Page 2
Name of organization Employer identification number

THE CHRISTENSEN FUND 94-6055879

Contributors (see instructions) Use duplicate copies of Part | if additional space I1s needed

(a) (b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
THE ALTMAN 2011 CHARITABLE LEAD
1 | ANNUITY TRUST Person  [X]
Payrofl |:]
125 LINCOLN AVENUE, SUITE 301 $ 10,000. Noncash [ |
(Complete Part Il for
SANTA FE, NM 87501 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
‘ Person D
Payroll D
$ Noncash [ |

|

|

1 (Complete Part Il for
| noncash contributions )
|

\

|

|

]

(a) {b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person l:]
Payroli [:]
$ Noncash [ ]

(Complete Part Il for
noncash contributions )

|
|
|
|
(a) (b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroll [:’
$ Noncash [ |

(Complete Part Il for
noncash contributions )

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
|
\
‘ Person D
Payroll l:]
$ Noncash |

i (Complete Part |l for
noncash contributions )

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person :]
Payroll ]
$ Noncash [ ]

(Complete Part Il for
noncash contributions )

823452 11-08-18 Schedule B (Form 990, 990-EZ, or 930-PF) (2018)




Schedule B (Form 980, 990-EZ, or 930-PF) (2018)

Page 3

Name of organization

Employer identification number

THE CHRISTENSEN FUND

Noncash Property (see instructions) Use duplicate copies of Part Il if additional space is needed

94-6055879

(a)
No. {b) (e ()
- . FMV {or estimate)

from Description of noncash property given (See nstructions ) Date received

Partl
$

(a)

(c)

No.
froom Description of non(:;sh property given FMV {or estimate) Date :gt):elved
Part| {See instructions )

$
(a)
(c)

No.

° . (b) . FMV {or estimate) (d)

from Description of noncash property given (See nstructions ) Date received
Part |

$
(a)
(c)

No.

° X (b) . FMV (or estimate) (d)

from Description of noncash property given (See instructions ) Date received
Part |

$

(a)

(c)

No. . ®) FMV (or estimate) (d) .
from Description of noncash property given (See instructions ) Date received
Part |

$
r(lao) b (c) d
: . b) FMV (or estimate) (d) .
from Description of noncash property given (See instructions ) Date received
Part |
$

823453 11-08-18

Schedule B

{Form 990, 990-E2, or 930-PF) (2018)




Schedule B (Form 990, 990-EZ, or 990-PF) (2018) Page 4

Name of organization Employer identification number
THE CHRISTENSEN FUND 94-6055879
-'P'_rﬂlial ]‘ Exclusively religious, charitable, etc., contrib to orgar 15 described in section 501(c}{7), (8), or (10) that total more than $1,000 for the year
. from any one contributor Complete columns {a) through (e) and the following line entry For organizations

completing Part lIl, enter the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the ysar {Enter this info once ) >3
Use duplicate copies of Part lll if additional space I1s needed

{a) No.
";l:!rTl (b) Purpose of gift (c) Use of gift {d) Description of how gift is held
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
g:rft'" {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Ig*?rrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
g:r’t“l (b) Purpose of gift {c) Use of gift (d) Description of how gift i1s held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

823454 11-08-18 Schedule B (Form 990, 990-EZ, or 990-PF) (2018)




THE CHRISTENSEN FUND

94-6055879

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 2

(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEE ATTACHMENT C PURCHASED 12/31/18
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
8,709,330. 1,290,956. 0 0 7,418,374.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
VANGUARD PURCHASED 12/31/18
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
489. ’ 0. 0. 0. 489.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
0Z OVERSEAS FUND LTD. PURCHASED 12/31/18
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,308. 0. 0. 0. 1,308.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A 7.,420,171.

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 3

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
INTEREST INCOME 22,737. 22,737.
TOTAL TO PART I, LINE 3 22,737. 22,737.

STATEMENT(S) 2,

3



THE CHRISTENSEN FUND

94-6055879

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 4
CAPITAL (A) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
FROM PARTNERSHIPS 2,638,352. 0. 2,638,352. 2,638,352.
U.S. EQUITIES - |
OTHER 152. 0. 152. 152.
VANGUARD 626,047. 0. 626,047. 626,047.
TO PART I, LINE 4 3,264,551. 0. 3,264,551. 3,264,551.

FORM 990-PF

RENTAL INCOME

STATEMENT 5

KIND AND LOCATION OF PROPERTY

COMMERCIAL RENTAL PROPERTY IN MENLO PARK, CA

TOTAL TO FORM 990-PF, PART I,

LINE 5A

ACTIVITY GROSS
NUMBER RENTAL INCOME
1 810,236.
810,236.

FORM 990-PF

OTHER INCOME

STATEMENT 6

(A) (B) (Cc)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
PARTNERSHIP INCOME AND LOSSES 560,214. -982,967.
ROYALTY AND MINERAL RIGHTS INCOME 5,855. 5,855.
STATE TAX REFUND 2,887. 0.
TOTAL TO FORM 930-PF, PART I, LINE 11 568,956. -977,112.
FORM 990-PF LEGAL FEES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 34,967. 0. 34,967.
TO FM 990-PF, PG 1, LN 16A 34,967. 0. 34,967.

STATEMENT(S) 4, 5, 6, 7




THE CHRISTENSEN FUND

94-6055879

FORM 990-PF

ACCOUNTING FEES

STATEMENT 8

DESCRIPTION

ACCOUNTING FEES

TO FORM 990-PF, PG 1, LN 16B

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

79,483. 0. 79,483.

79,483. 0. 79,483.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 9

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PR MEDIA 293,282. 0. 293,282.
CONSULTING 431,373. 0. 431,373.
OUTSIDE SERVICES 29,619. 0. 29,619.
MAINTENANCE EXPENSE IT 199,212. 0. 199,212.
MAINTENANCE CONTRACTS 173,888. 0. 173,888.
TEMP AGENCY 23,674. 0. 23,674.
TO FORM 990-PF, PG 1, LN 16C 1,151,048. 0. 1,151,048.
FORM 990-PF TAXES STATEMENT 10

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
STATE FILING FEES 1,047. 0. 1,047.
STATE UNRELATED BUSINESS
INCOME TAX 4,799. 0. 0.
PROPERTY TAXES 521. 506. 15.
FEDERAL TAX 231,208. 0. 0.
STATE TAXES ON RENTAL 3,550. 3,550. 0.
TO FORM 990-PF, PG 1, LN 18 241,125. 4,056. 1,062.

STATEMENT(S) 8, 9, 10




THE CHRISTENSEN FUND 94-6055879
FORM 990-PF OTHER EXPENSES STATEMENT 11
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT FEES 2,958,892. 3,005,316. 0.
RECRUITMENT 90,915. 0. 90,915.
EMPLOYMENT COSTS 12,095. 0. 12,095.
BANK FEES 10,618. 0. 10,618.
INSURANCE 44,692. 0. 44 .,692.
DUES AND SUBSCRIPTIONS 14,050. 0. 14,050.
FOREX FLUX -62. 0. -62.
EQUIPMENT EXPENSES 95,930. 0. 95,930.
COMMUNICATION / TELEPHONE
EXPENSE 49,762. 0. 48,012.
ADMINISTRATIVE EXPENSE 24,152. 0. 24,154.
DIRECT CHARITABLE ACTIVITIES 194,171. 0. 194,171.
TO FORM S990-PF, PG 1, LN 23 3,495, 215. 3,005,316. 534,575.
FORM 990-PF OTHER INVESTMENTS STATEMENT 12
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
PRIVATE EQUITY FMV 28,272,401. 28,272,401.
ABSOLUTE RETURN FMV 4,297. 4,297.
POOLED INVESTMENTS FMV 235,513,168. 235,513,168.
PRI PILOT PROGRAM FMV 250,000. 250,000.
TOTAL TO FORM 990-PF, PART II, LINE 13 264,039,866. 264,039,866.
FORM 990-PF OTHER ASSETS STATEMENT 13
BEGINNING OF END OF YEAR FATR MARKET
DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
OFFICE DEPOSIT 39,770. 33,770. 33,770.
EMPLOYEE ADVANCE 3,390. 854. 854.
PORTFOLIO RECEIVABLE 16,115,236. 7,678,000. 7,678,000.
TO FORM 990-PF, PART II, LINE 15 16,158,396. 7,712,624, 7,712,624.
STATEMENT(S) 11, 12, 13



THE CHRISTENSEN FUND

94-6055879

FORM 990-PF OTHER LIABILITIES STATEMENT 14
DESCRIPTION BOY AMOUNT EOY AMOUNT

DEFERRED EXCISE TAXES 869,527. 869,527.
DEFERRED SALARY 731. -51.
VACATION ACCRUAL 104,196. 89,607.
PAYROLL ACCRUAL 101,978. 55,498.
TOTAL TO FORM 990-PF, PART II, LINE 22 1,076,432. 1,014,581.
FORM 990-PF EXPLANATION CONCERNING PART VII-A, LINE 12 STATEMENT 15

QUALIFYING DISTRIBUTION STATEMENT

EXPLANATION

TAXPAYER MADE GIFTS OF $3,331,800 TO THE SILICON VALLEY COMMUNITY

FOUNDATION, A PUBLIC CHARITY. THE WHOLE AMOUNT WAS TREATED AS A

QUALIFYING DISTRIBUTION. THE TAXPAYER HAS DONOR ADVISORY PRIVILEGE, BUT

NO ULTIMATE GRANTING DECISION LIES WITH THE TAXPAYER.

FORM 990-PF EXPLANATION CONCERNING PART VII-A, LINE 12

SECTION 170(C)(2)(B) STATEMENT

STATEMENT 16

EXPLANATION

THE PAYMENT MADE TO THE SILICON VALLEY FOUNDATION WAS TO RE-GRANT, THE

PURPOSE OF THE GRANT FURTHERS THE TAXPAYER'S MISSION.

STATEMENT(S) 14, 15, 16




THE CBRISTENSEN FUND

94-6055879

FORM 990-PF PART VIII

- LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 17

NAME AND ADDRESS

SANJAY BAVIKATTE
487 BRYANT STREET, 2ND FLOOR
SAN FRANCISCO, CA 94107

CHINA CHING
487 BRYANT STREET, 2ND FLOOR
SAN FRANCISCO, CA 94107

CARMEN DIANE CHRISTENSEN
487 BRYANT STREET, 2ND FLOOR
SAN FRANCISCO, CA 94107

WILLIAM DEMPSEY
487 BRYANT STREET, 2ND FLOOR
SAN FRANCISCO, CA 94107

PETER LIU
487 BRYANT STREET, 2ND FLOOR
SAN FRANCISCO, CA 94107

MICHAEL NICOLL
487 BRYANT STREET, 2ND FLOOR
SAN FRANCISCO, CA 94107

CHRISTINE MARTIN
487 BRYANT STREET, 2ND FLOOR
SAN FRANCISCO, CA 94107

THERESA FAY-BUSTILLOS
487 BRYANT STREET, 2ND FLOOR
SAN FRANCISCO, CA 94107

RODOLPHO DIRZO
487 BRYANT STREET, 2ND FLOOR
SAN FRANCISCO, CA 94107

NICOLE PIERRET
487 BRYANT STREET, 2ND FLOOR
SAN FRANCISCO, CA 94107

TITLE AND
AVRG HRS/WK

COMPEN-
SATION

EMPLOYEE
BEN PLAN EXPENSE
CONTRIB ACCOUNT

EXECUTIVE DIRECTOR
40.00 242,892.

DIRECTOR OF GRANTS
40.00 178,846.

BOARD CHAIR
3.70 0.

BOARD MEMBER
3.70 16,500.

BOARD MEMBER
3.70 16,500.

BOARD MEMBER
3.70 14,500.

BOARD MEMBER
3.70 22,000.

BOARD MEMBER
3.70 15,000.

BOARD MEMBER
3.70 14,500.

BOARD MEMBER
3.70 0.

27,047. 169.

21,289. 1,122.

0. 0.
0. 876.
0. 2,126.
0. 807.
0. 875.
0. 228.
0 94.
0. 0

STATEMENT(S) 17



THE CHRISTENSEN FUND 94-6055879

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 520,738. 48,336. 6,297.

STATEMENT(S) 17




TIIE CHRISTENSEN FKFUND 94-6055879

FORM 990-PF EXPENDITURE RESPONSIBILITY STATEMENT STATEMENT 18
PART VII-B, LINE 5C

GRANTEE'S NAME

SEE ATTACHMENT B

GRANTEE'S ADDRESS

GRANT AMOUNT DATE OF GRANT AMOUNT EXPENDED

PURPOSE OF GRANT

STATEMENT(S) 18



THE CHRISTENSEN FUND 94-6055879

FORM 990-PF ) SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 19

ACTIVITY ONE

TAXPAYER CONTRACTED DIRECT CHARITABLE ACTIVITIES TOTALLING
$194,170.58 FOR THE CONVENING OF EDUCATIONAL CONFERENCES AND
SEMINARS THAT ARE NOT LIMITED TO THE FOUNDATION'S OWN
STAFF/BOARD.

ORGANIZING A TOTAL OF 5 CONVENINGS OF GRANTEES AND PARTNERS
(ONE GLOBAL CONVENING, AND FOUR REGIONAL CONVENINGS IN
AFRICAN RIFT VALLEY, NORTHWEST MEXICO, SAN FRANCISCO BAY
AREA, AND CENTRAL ASIA) THAT AIMED TO PROMOTE A CONVERSATION
AMONG KEY STAKEHOLDERS IN THE REGION ON THE STATE OF THE
INDIGENOUS STEWARDSHIP OF BIOCULTURAL DIVERSITY, ITS
STRENGHTS AND CHALLENGES. THE CONSULTATION PROVIDED VALUABLE
SPACE FOR THE ORGANIZATIONS WORKING ON THE GROUND TO SHARE
AND CO-DESIGN MUTUALLY REINFORCING STRATEGIES.

EXPENSES

TO FORM 990-PF, PART IX-A, LINE 1 194,171.

STATEMENT(S) 19



THE CHRISTENSEN FUND 94-6055879

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 20
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

AN EMAIL SHOULD BE ELECTRONICALLY SUBMITTED TO THE FUND AT OUR WEB SITE
ADDRESS: WWW.CHRISTENSENFUND.ORG.
SAN FRANCISCO, CA 94107

TELEPHONE NUMBER

415-644-1620

FORM AND CONTENT OF APPLICATIONS

INITIAL REQUESTS FOR FUNDING ARE SUBMITTED ELECTRONICALLY. PROSPECTIVE
‘ GRANTEES ARE THEN INVITED TO SUBMIT FULL PROPOSALS ELECTRONICALLY
| (PRE-GRANT INQUIRY). THE INFORMATION TO BE INCLUDED, NOT LIMITED TO:
| IDENTITY, CONTACT INFORMATION, TAX STATUS, REGISTRATION AND GOVERNING
| DOCUMENTS, FINANCIAL STATEMENTS, PAST HISTORY AND EXPERIENCE, MANAGEMENT,
| ACTIVITIES, AND PRACTICES OF THE APPLYING ORGANIZATION, PROJECT PURPOSE,
| PROJECT DESCRIPTION, BUDGET, ACTIVITIES, TIMELINE, ANTICIPATED RESULTS, AND
| REQUESTED AMOUNT.

ANY SUBMISSION DEADLINES

SEE BELOW

RESTRICTIONS AND LIMITATIONS ON AWARDS

NO UNSOLICITED PREPROPOSALS FOR GRANTS TO BE AWARDED IN THE NEXT CALENDAR
YEAR WILL BE ACCEPTED.

STATEMENT(S) 20
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The Chr

EIN 6055879

4MATCHING GIFTS

If recipient s an

Name and address (home or business)

_ _—‘ dual, show any
relationship ta any —
foundation manager or
substantial contnbutor

Foundation status of
reapient

Purpose of grant or contnbution ~ ——e——- ~

3a

k1

Amount paid dunng the | Amount approved
year for future payment

Educational Network for Global and
Grass Roots Exchange
2018-11594

15 Atlantic Avenue, Unit 1,
Beverly, Massachusetts, United
States, 01915

N/A

PC

N/A

'3

$ 1,540 00

HIAS, Inc
2018-11596

1300 Spnng Street,
Silver Spring, Maryland, United
States, 20910

N/A

PC

N/A

$ 1,10000 | $

Indian Schools Alumn and Fnends
(INSAF)
2018-11583

33 Waddington AVE,
W Orange, New Jersey, United
States, 07052-2644

N/A

PC

N/A

$ 3.00000 | $

Intersection for the Arts
2018-11595

446 Valencia Street,
San Franasco, California, United
States, 94110

N/A

PC

N/A

$ 3600013

Intertnbal Fnendship House
2018-11586

523 International Bivd , Oakland,
Calfomia, United States, 94606

N/A

PC

N/A

$ 50000 | %

Sub-total Matching Gifts

-
!
B

+6,500 00

v
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- . The Christensen Fund
EIN 94-6055879

CONTRIBUTIONS TO DONOR ADVISED FUNDS

If recipient 1a en
indrdual show any

3 3
Rectpend relatiorship fo any | Foundation status Purpose of grant or comtnbation Amourt paid dunng | Amaum approved tor
Name ard atdieas (e uf Busitoss) faur:::::r:l r:nz::lgev ot emeyuent the year faute paymers
cantnbutor
Silicon Valley Cammunity Foundation
2017-10289 for and ad y around land tenure,
2440 West EI Caming Real, Sutte 300 N/A PC 0 g y and support for stewards of $ 150,00000 | § -
Mountain View, Califormia United States 84040 brocuttural diversity
Silicon Valley Community Foundation
2018-11414 pport for 1arg: and y around land tenure,
2440 West El Camino Real, Sutte 300, N/A PC terntonal sovereignly agrobiodiversity and support for stewards of $ 21180000 S -
Mountain View, California, United States, 84040 biocultural diversity

Silicon Valley Commundy Foundation

2018-11341
2440 West El Camino Real, Suite 300 N/A pC Contnbuiion to a donor adwvised fund to support work on biocultural s 260,00000 | § ~
Mountain View California, Untted States, 84040 diversity in Melanesia

Silicon Vafley Community Foundation
2018-11373
2440 West El Camino Real Sue 300 N/A pC Contnbution to a donor gdwvised fund 1o supporl work on biocultural

s 43800000 | § -
|Mauntain View, California, United States 94040 diversty in Northwest Mexica

Silicon Valley Community Foundation
2018-11376

2440 West EI Camino Real Sutte 300, N/A b Cantnbution to a donor adwvised fund to support work on bioculturat s 64480000 | § R
Mountain View, Califormia United States, 84040 diversity globally

Siicon Valley Community Foundation

2018-11374 f

2440 West El Camin Real, Suite 300 NIA PC Cantnbution to a donor sdvised fund to suppon work on biacultural s 577.00000|s N

Mountain View California, United States 94040 y in Central Asia

Silicon valley Commundy Foundation
2018-11372 d at " |
2440 West EI Camino Real, Sutte 300 NIA PC Coninbution to a donor adwvised fund to support work on biocultural

$ 87200000 | § -
View, California, United States, 94040 diversily i the Afncan RiR Valley

Silicon Valley Community Foundation

2018-11375

2440 West El Camina Real Sutte 300, NIA pC Contnbution to a donor adwised fund to support work on biocultural s 177,00000(s .
Mountain View, Califormia, Unted States 94040 diversty in the San Francisco Bay Area

] Sub-total for Contributions to Donor Advised Funds | $  3,331,80000 | $ - |

EXPLANATION CONCERNING PART Vil-A, LINE 12 | STATEMENT

EXPLANATION

Taxpayer made gifts totalling $3,331,800 to the Silicon Valley Community Foundation, a Public Charnity The whole amaunt was treated as a qualifying distribution The Taxpayer has donar advisory
privilege, but no ultimate granting decision lies with the taxpayer




