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~n-990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation | OMB No 1545-0047

or Section 4947(a)(1) Trust Treated as Private Foundation '

> Do not enter social security numbers on this form as it may be made publu“ “
P Go to www irs.gov/Form990PF for instructions and the latest information. q

2949124704007 1

2019

- For calendar year 2019 or tax year beginning , 2019, and ending ) - , 20
- Name of foundation ! A Employer identification number
L CUMMING FOUNDATION . P ) 87-0440091 .
" Number and street (or P O box number f mail 1s not dehvered to street address) Room/suite B Telephone number (see instructions)
. , X ~ ) . '

P 0. 'BOX 4902

A B -
(307) 734-0708

City or town, state or province, country, and ZIP or foreign postal code

JACKSON, WY-83001,

¥

N

.
. ~ s

IS

C If exemption application Is
- pending, check here

. r

* G Check all that apply

]

Initial return
Final return

Address change

Amended return.
Name change

H Check type of organzation | X | Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt chantable trust

D Other taxable private fou

Initial return of a former pUbllc Char|ty D 1 Foregn orgamzallons., check hers, , P> [:]

2 Foreign organizations mesting the
- " 85% test, check here and attach D
COMPULAOR » 4 o v v o o « o P

% E If private foundation status was terminated

ndation under secton 507(b)(1)(A), check here . >

Far market value of all assets at

end of yeér (from Part I, col (c), ne
16) > $ - 32,835,410.

Other (specify) -
(Part |, column (d), must be on cash basis )

J Accountmg method I_XI Cash I_I Accrual F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here , P» D

: ~ d) Disbursements
Q)rt‘aallgfs ;?ngzrs: Yne:olil:m?;c:bﬁx(gigizs(g he (aggt::esr;t;epg?d (b) Net investment (c) Adjusted net ( ).for Sr:;;teagle N
Conmn (a) (see matrustons) o oome " books neeme neeme (cash basis only)
1 Contributions, gifts, grants, etc , recewed (attach schédule) . | " e S B B :~:3“:A:§:3:3:"f:’"i:i$,;~:«‘a%:‘: i I
Check 21:2;1 fgtg:dgnon 1s not re.qulred to _& %%2;5'.;;“:"-;5%‘;;11_(%‘}_;;; s géﬁ;ui 2R ::31:{2;,-5*}:’:’ b * T e R R A
- 1 (E——h}lere‘In savings and tempor.ar; cash ;nves;m'en'ts: 126,718. 126,718. = = ﬁ\xl =) B :3
o A~ [Qwidedds and interest from securities S 48,307. 47,922. To= IE-\L' Lv , ':{: ,
- """’",'“!‘*’"‘y:x,
G . ; :e - d?::wme or (loss) L\{s;wulvu)um)n)xu'a';ﬂgl};rl\.urﬁlryimfhw"u"j"' pEMEL Z',‘Ztg‘ujkf;ﬁ;"\{rpggggmmn;l';u syl gy 8'@!\2&"“‘\] B8 BTN AV TA T T e
r?-‘ g <Fa Ne or (loss) from sate of assets not on line 10 .h"‘ . 025,8 41 :"’Q’W‘ﬂ% e ~“L:3%’P’~~i°~ u:::« ’1‘3#5.1”’ i {; o T R s E :
Z | BloP LERTosera 17,020,237, mnmmumr‘"w.m:.ﬁ ] G mummﬁ’m;wﬂﬂ 'J.'C":_. e oY= WAL I
- s g 33]0’@ gain net income (from Part IV, line 2) . ‘r'r-xf-?’k:-‘.r,‘r"h‘h‘.r’h“""" - 1 02 3 4 2? 5 ,,2;;,5 .:*’ZFIJ‘ Tk .x‘x“(i!;ﬂﬂ.'-\?ki v 4 =)
S x :@ e(Ghdrt-term captalgan, . . . ... ... s ;f,'5:»;::ﬁ:;:i:;:;;‘:::;f"-“wjiif‘L"#’-:' ;"f:r:.:;: “"S(ii' : i
In}:ome MOAIfICAONS « + « v % v v Wt e . [ ‘;”"i“‘*’wﬁgii ;33 Vs | e ‘ b
IRS 88?535;7:' hees e e f.;ﬁﬁsi“?éfff:f’é?f P T T
b Less Cost of goods sold . e R o s ‘x":ﬂl“""‘*’ e :?:&"
¢ Gross profit or (loss) (attach schedule) . . ., . ; , R e
11 Other income (attach schedule) ATCH, 1. . -351,687. " -80,581. R
12 Total. Add lines 1 through 11 . . . . . . . . 849,179. 1,117,481.} . [ B A i
* 13 Compepsanon of officers, directors, trustees, etc LY ) ) 0. .
% 14  Other employee salaries andwages . . . . . _
g 15 Pension plans, employee benefits ., .-, . . . - -
S116a Legal fees (attach schedule) ATCH 2, >, . 29,317. 29,317.
l:: b Accounting fees (attach schedule)ATCH , 3 | 10,579.] - 4,790. ' 5,788.
. 2| c Other professional fees (attach schedule). (4] 105,023. 3,195.] 101,828.
Spr, Interest.._'....../........... 1 :
g 18 Taxes (attach schedule) (see instructions)[ S 1. ' 61, 9?1 : . g I —
. E 19 Depreciation (attach schedule) and depletion. ‘ \ - ey x.xé..:t;.;&"fx::;;s;;;,
220 OCCUPANCY + « v v v o o s s s o v s o 0 a a | .
ol21  Travel, conferences, and meetings . . . . . . 2,309. 2,309.
E 22 Printingandpublicattons . . ... ... ..
g’zs Other expenses (attach §chedule)ATCH .6, . 15,934. 859. 15,075
©|24 Total operating and administrative expenses. . b
o Add lines 13 through 23. « « = « « o v« . . 225,153. 8,844. - 154,318.
8 25 Contributions, gifts, grantspaid . . . . . . . 256, 014 . ittt ‘~'~;‘:2:”f°:f:’2;;‘i"';i%éj'g::?;i»:ﬁ;i;,’ 256,014.
] 26 Total ‘, ; and disbur Add lines 24 and 25 481,167. i 8,844. 0. 1 410 332
|27 Subtract ling 26 from ng 12 , LR . *’i i, J;‘Z:L‘;:ji;:;;; :,J‘ Dif f*ﬁ' 2
@ Excess of revenue over expenses and disbursements |* = 368,012. r;'f‘lg;:'ff" r:’~,~‘ ’5"‘???: ;"‘jy"“‘"/’i' r:x‘x;.;‘?:
. b Net investment income (If negative, enter -0-) |G it i Sty SO R 3
¢ Adjusted net income (If negative, enter -0-). . [ il iiaduT o . 0.
JSA For Paperwork Reduction Act Notice, see instructions. -
SEV0T00 800111 6227 V 19-7.5F :
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“Form 990-PF (2019) CUMMING FOUNDATION 87-0440091 Page 2
Balance Sheets Attached schedules and amounts in the Beginning of year End of year
description column should be for end-of-year
amounts only (See instructions ) (a) Book Value (b) Book Value (C) Fair Market Value
Cash - non-interest-bearng . . . . ...... e e e e e e 1,091,598. 2,777,045. 2,777,045.
2 Savings and temporary cash investments . . . . . . . . _ 6,534,876. 16,305,570. _ 16,319,675.
5 Accounts recenanie I 3, 563, 7 . | e e e
Less allowance for doubtful accounts B> _ 4’231,'39A4f 3, 903]722-“ ___ ?,2§2, 411.
4 Pledges receahle b b B e | s R

Less allowance for doubtful accounts P>

5 Grantsrecewvable. . . . . . .. C e e s e et e e e e ~
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . .
7 Other notes and loans receivable (attach schadulo) P T [
Less allowance for doubtful accounts p

v

e e

g G o L T
A | it

g 8 Inventories forsaleoruse. . . . « . . . . e e e e s e e e

3 9 Prepaid expenses and deferredcharges . . . . . . . . . . ..

<[10a Investments-US and state government obligations (attach schedule), .
b Investments - corporate stock (attach schedule) ATCH 7 53,881. 135,568.
Investments - corporate bonds (attach schedule) ATCH 8 4 : 53,6 69 .

11 Investments - land, buildings, >
and equipment basis .
Less accumulated depreciation
(attach schedule)

4

12 Investments - mortgageloans. . . . . . . . . . R
13 Investments - other (attach schedule) . . . . . ATCH 9, .. 4,654,573. 6,477,647. 8,287,042.
d | d - IIIIIlll_ylllllEllullﬂlI!!II;'I'l:lyllwll!Illullylll’;llgIlgllullgllyllwlyl(m!v \l;l!lylll,(lllylllllllu! Llllw:vlluI|ylIyllyﬂgllé‘luHllullullgllllllullyllﬂ QNQIIWILI!w!lwll‘l(w!lly!I:Iv;Ilbﬂulglllllxnlullg ILIIII_{III!VI!HII;‘IILIIMII
14 tgﬂ.ﬁrﬁghf"ﬂi}f " > L T LS A e e e o A A
Less accumulated depreciation » '
(attach schedule)
15  Other assets (describe P )
16 Total assets (to be completed by all filers - see the
instructions Also, see page 1,iteml) . . . . . . e e 16,512,441. 29,576,493. 32,835,410.
17  Accounts payable and accruedexpenses . . . . ... .. .. : e
18 Grantspayable. . . .. .......... e e e e e e e
$19 Deferredrevenue, . v v v v v s o o 0 0 s o s 0 0 0 0 s 0 n
;é 20  Loans from officers, directors, trustees, and other disqualfied persons, .
ﬁ 21 Mortqaqes and, other notes payable (attach schedule) , , . ., .
=122  Other habilities (describe P )
23 Total liabilities (add lines 17 through22) . . . . .'. . .. .. 0. 0 . [fisn

Foundations that follow FASB ASC 958, check he;e »
and complete lines 24, 25, 29, and 30.
24 Net assets without donorrestrictions . . . . . . .. ... ..
25 Net assets with donor restrictions = « « » ¢« + ¢« o o o o . . .

Foundations that do not follow FASB ASC 958, check here D>
and complete lines 26 through 30  _ ’

Net Assets or Fund Balances

26  Capital stock, trust principal, or current funds . . . . . . N 185,930. 185,930.
27  Paid-in or captal surplus, or land, bidg , and equipmentfund, . . . . .
28 Retained earnings, accumulated income, endowment, or other funds , 16,326,511. 29,390,563. ‘
29  Total net assets or fund balances (see instructions), , , , . . 16,512, 441. 29,576,493.J;
30 Total liabilites and net assets/fund balances (see
INSTUCHONS) » + « v ¢ & o o o 4 o o o & e e e e e 16,512,441. 29,576,493.3
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 29 (must agree with
end-of-year figure reported on prioryear'sreturn), , . . . ... ... .... e, 1 16,512,441
2 Enter amount from Partl,hne27a, . ... ... e e e et e e e e e e e e 2 368,012.
3 Other increases not included in line 2 (itemize) » ATCH 10 3 12,696,040.
4 Addlnes 1,2, and3 . .. ... ...ttt it annennnneenn O . 29,576,493.
5 Decreases not included in line 2 (itemize) » 5
6 Total net assets or fund balances at end of year (Ine 4 minus Iine 5) - Part ||, column (b), Ine29 . . . . | 6 29,576,493.
. Form 990-PF (2019)
. % /
JSA \ ‘711 .
9E1420 1 000 J 4‘

800111 6227 V 19-7.5F
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‘ CUMMING FOUNDATION

Form 990-PF (2019)
ZULIA Capital Gains and Losses for Tax on Investment Income

87-0440091
Page3

(a) List and describe the kind(s) of property sold (for example, real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co)

b)H
gczu.r"e“é (cz Date acquired| (d) Date sold
P - Purchase mo , day, yr) (mo , day, yr)
D - Donation

1a SEE PART IV SCHEDULE
b
c
d
e
(e) Gross sales price @ De(%rreg;lac:\:?:b@)loww (gz)IS: st:xz:aztsr:ee;fb:asll: ((e()h,)aﬁsa I?norrruf:mous: )(g))
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
7o of 210 Qo | Sempmy ! i amea 1
a
b
c
d
e
2  Capital gain net income or (net capital loss) If gain, also enter in Part |, ine 7 }
If (loss), enter -0- in Part |, ine 7 - 2 1,023,422.
3  Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c) See instructions If (loss), enter 0 m}
Part ], Ine 8 . v v v v v v i i e i e s e e e e e e e e e e e e e s e s e e s e e e 3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part

1  Enter the appropriate amount in each column for each year, see the instructions before making any entries
(a) (d)
(b) (c)
c3|endar?::ﬁgf:xogeﬁ?ﬁzmnmg in) Adjusted qualdying distributions Net value of nonchantable-use assets (col E()tl)s;tcr’llt‘)l:’té%nbryaggl ©)
2018 189,779. 13,996,093. 0.013559
2017 1,536,114. 12,951,179. 0.118608
2016 1,088,318. 13,497,0691. 0.080630
2015 9,398,545. 16,263,915. 0.577877
2014 19,172,699. 26,976,297. 0.710724
2 Totaloflne 1, coMN(d) L . ...ttt 2 1.501398
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by
the number of years the foundation has been in existence if lessthan S years . . ... ... 3 0.300280
4 Enter the net value of nonchartable-use assets for 2019 from Part X, ne 5 . .”. . . .. .. 4 22,581,736.
5 MUPIY INE 4 by INE 3. . o o v vttt ettt e e e e e e e 5 6,780,844.
6 Enter 1% of net investment income (1% of Part |, ine27b). . . . . . . v v o v o v o v v v\t 6 11,086.
7 ADAIINES 5 and B. . . . v ittt it e e e e e e e 7 6,791,930. ~
8 Enter qualfying distributions from Part Xll, ined. . . . ... ... .. 0o, 8 410,332.
If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions
JSA Form 990-PF (2019)

9E1430 1 000

800111 6227 vV 19-7.5F
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‘Form 990-PF (2019) CUMMING FOUNDATION 87-04

1a

b

D b WwWN

a o oo

7
8
9

10
11

40091  paged

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see ms_t;uctnons)

Exempt operating foundations described in section 4940(d)(2) check here P> D and enter "N/A"onhne1 , ., . “?E,‘?‘Ei
Date of ruling or determination letter {attach copy of letter if necessary - see instructlons)

Domestic foundations that meet the section 4940(e) requirements in Part V, check

here P D and enter 1% of Partl,tne27b. . . . .. .. e e e e e e e e e

All other domestic foundations enter 2% of hne 27b Exempt foreign organizations, enter 4% of
Part], N 12,col (B) . » v v v v v vve v u e e e e e e e e e e

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter 0-)

Addlines1and2,. ., ..,....... e e e e e e e e et e e e e e aae e

2
3
Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter 0-) 4
Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5

Credits/Payments

2019 estimated tax payments and 2018 overpayment credited to 2019. . . . |_6a

Exempt foreign organizations - tax withheld at source ., . , . . e 6b

Tax paid with application for extension of time to file (Form 8868), . . . . . . L6¢

Backup withholding erroneouslywithheld . . . . . .. . ..+ . ... ... | 6d %

Total credits and payments AddlinesBathrough6d . . . . . .« &« v v v v v 4 v o b ot s s s 0 o s o o 64,212.
Enter any penalty for underpayment of estimated tax. Check here - if Form 2220 Isattached . ... ... 8

Tax due. If the total of ines 5 and 8 1s more than line 7, enteramountowed , . . . ... ... ... ... >

Overpayment If ine 7 1s more than the total of ines 5 and 8; enter the amountoverpad , , , ., ., ... .. »| 10 42,039.
Enter the amount of line 10 to be Credited to 2020 estimated tax P> 42,039. Refunded p| 11

CLAIR.Y Statements Regarding Activities

1a

4a

8a

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or Intervene in any political CampaIgn? . . . . . .t 4t .t bt s e e s e e e e e s e e e e s e
Did it spend more than $100 during the vyear (either directly or indirectly) for political purposes? See the
instructions forthedefimtion , . ., . . .. ... ...l e e e e e e e

If the answer 1s "Yes" to 1a or 1b, attach a detalled descrniption of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this Year? | |, . . . . . i v v e s e o o o s o s o o o o e e o oo ms e aees
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation P $ 0. (2) On foundation managers P $ 0.

Enter the reimbursement (if any) paild by the foundation during the year for poltical expenditure tax imposed
on foundation managers P $ 0.

Has the foundation engaged in any activities that have not previously been reportedtotheiRS? , , ., . . .. ... .. . e

If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not prevuously reported to the IRS, In its governing instrument, articles
Did the foundatlon have unrelated business gross income of $1 000 ormoreduringtheyear? . . . . v ¢ v ¢ ¢t e 4 s e ..
If "Yes," has it filed a tax return on Form 990-T forthisyear?, . . . . ... ... ... e e e e e e e e e e e e
Was there a hquidation, termination, dissolution, or substantial contraction duringtheyear? , , . . . ., . . . .. . ¢« « o .« .
If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain In the governing instrument?. . . . . . . .. e a e e b a e e e e e
Did the foundation have at least $5,000 in assets at any ttme during the year? If "Yes," complete Part i, col (c), and Part XV

Enter the states to which the foundation reports or with which it 1s registered See instructions p
UT, WY, {

A

’s:f ~Hidl Yes | No
1a X

b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?1f "No," attach explanation ., . . . . . . . ¢ c o ¢ v o o o »
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942(})(3) or
4942())(5) for calendar year 2019 or the tax year beginning in 2019? See the instructions for Part XIV If "Yes"
complete PartXivV, . . .. ... e e e e e e e i e e e s e e e e e e
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule lhsting their
NAaMes and addreSSES . . . o v . . et e a s s s 4 e e e s e e s s e s e e e e s s L e e e e e e e e e s s . . 10 X
Form 990-PF (2019)
JSA

9E1440 1 000
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‘Form 990-PF (2019) CUMMING FOUNDATION 87-0440091
EUA'ITY Statements Regarding Activities (continued)

1

12

13

14

15

16

At any tme .dunng the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule Seeinstructions . . . . .. ... ... .. C e e e e e e e e
Did the foundation make a distribution to a donor adwised fund over which the foundation or a disqualified
person had adwisory privileges? If "Yes," attach statement See instructions, . . . . . . s s e e e e e s e s e s s aaasea

Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address P> N/A

Page 5
33| Yes ;lo
11 X
12 X
13 | X

The books are in care of p CATHY HANDLEY

Telephoneno B 307-734-0708

Located at p148 SOUTH REDMOND JACKSON, WY zIp+4 p 83001
Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in heu of Form 1041 - check here. . . . . . . .. ... bl
and enter the amount of tax-exempt interest received or accruedduringtheyear. . . . . . v v v v v v v v v o o » |15 |

At any time dunng calendar year 2019, did the foundation have an interest in or a signature or other authority

over a bank, securities, or other financial account in a foreign country?, , . . . ... .. C e e e e e e e e e e e e
See the instructions for exceptions and filing requirements for FNCEN Form 114 If "Yes," enter the name of;”xE

the foreign country p

ELAYIH:] Statements Regarding Activities for Which Form 4720 May Be Required

1a

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

During the year, did the foundation (either directly or indirectly)

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . . . .. .. . ':’ Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualifiedperson? ., . . . . . . .. 0ottt h e e .. e e e e s e s e e R - Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . . . . Yes - No
(4) Pay compensation to, or pay or reimburse the expenses“of, adisqualifiedperson?, . ... ... .. - Yes No
{5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)?. . . . .. e et e e e s e e a e e l:' Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if termmnatingwithin 90days ). . . . . . . ¢ v v v o v v o u . D Yes No

If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualfy under the exceptions described In
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions . . . . . S e e e e e
Organizations relying on a current notice regarding disaster assistance, checkhere . . . ... ... .. e e >D

Did the foundatton engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin2019? , . . ... ... f e e e e e e s e et s e e e

Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942'(;)(5))

At the end of tax year 2019, did the foundation have any undistributed income (Part XIll, ines

6d and 6e) for tax year(s) beginningbefore 20197 . . . . .. .t v v e v e e e ... e e e ‘:] Yes @ No
If "Yes," list the years P> , , ,

Are there any years listed in 2a for which the foundation 1s not applying the prowvisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see instructions )

RN

e T

¢ If the provistons of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here x
> . , : o
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise ,
atany ime dunngtheyear? . . . .. ....... e e et e e e .. Yes @ No |
b If "Yes," did it have excess business holdings i 2019 as a result of (1) any purchasé by the foundation or ‘
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the :
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of ,
the 10-, 15- or 20-year first phase holding period? (Use Form 4720, Schedule C, to determine iIf the Ez |
foundation had excess business holdings In2019), , . .. ....... e e e e et e e e e e e n e, . .
4a Did the foundation mvest during the year any amount in a manner that would jeopardize its charitable purposes” X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its »5:52;.7553
- charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2019? X
Form 990-PF ‘(2019)
A}
JSA

9E1450 1 000
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‘Form 990-PF (2019) CUMMING FOUNDATION 87-0440091 Page 6

Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year, did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?, . . . . . D Yes No

(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive?, , . ., . e e e e e e et e e e e Yes No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? . . .. ... .. .. R Yes No-
(4) Provide a grant to an organmization other than a charitable, etc, organization described In

section 4945(d)(4)(A)? See mstructons . . . . . . e ] ves No
(5) Prowide for any purpose other than relgious, charntable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals? , . , . . e e e e e D Yes No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualfy under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions

Organizations relying on a current notice regarding disaster assistance, checkhere , . . . .. ... ..
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . . . . . . v ¢ ot s v .
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indrectly, to pay premiums
on apersonal benefitcontract? . | [, [, ... ...... et e e e e e e e
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, D Yes - No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transactlon" .....
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in
remuneration or excess parachute payment(s) duringtheyear? , , . . . . . . v v v v v v o v o o« |:| Yes - No

Part VIII Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

{b) Title, and average (¢} Compensation (d) Contnibutions to (e) Expense account
{a) Name and address hours per week {If not paid, employee benefit plans Xp '
devoted to postion enter 0-) and deferred compensation other allowances
ATCH 12 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

“NONE."

(b) Title, and average (d) C?ntrlbuguon:f to
(a) Name and address of each employee paid more than $50,000 hours per week (¢} Compensation Fﬁ;%%‘%edezne%

devoted to posttion compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000. . . . . . . . v v v v v v v v v v b ot I

JSA

9E1460 1 000 i
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Form 990-PF (2019)
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' CUMMING FOUNDATION 87-0440091

Form 980-PF (2019)

Page 7

UCLAYIE Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional Services . . . . . . . v v v v v v i v v v v v wu »

Y Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activittes during the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 N/A
2 -
3
4
Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related nvestments made by the foundation during the tax year on Iines 1 and 2

1 NOT APPLICABLE

All other program-related investments See instructions
3 NONE

Total. Add lnes Tthrough 3. . . . . . v vt et it s a s n e e e e e e e e e e e e e >

JSA

9E1465 1 000
800111 6227 vV 19-7.5F

Form 990-PF (2019)




CUMMING FOUNDATION

87-0440091

Form 990-PF (2019) . Page8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see Instructions )
1 Far market value of assets not used (or held for use) directly in carrying out chartable, etc,
purposes
a Average monthly fair market value of SECUMHES . . . . . . & v v v vt e e e e e e e e e 1a 16,845,
b Average of Monthly Cash DalaNCES. « & v v v v v v v v v e e e e e e e e e e e e 1b 11,869,849.
¢ Fair market value of all other assets (see nstructions), , . . . . .. ... ................ 1c 11,038,926.
d Total (add INes 18,0, 800 C) . . . .\ vttt ittt e e e e 1d 22,925, 620.
e Reduction claimed for blockage or other factors reported on lines 1a and " L
1c (attach detailled explanation) | . . . . . ... v v v v v .. | 1e ___M
2 Acquisition indebtedness applicable toline 1assets . . . . ... ... .. ittt it eennnn 2
3 Subtracthine 2from liNe 1d, . . . . i ittt ittt e e e e 3 22,925,620.
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see
IMSHIUCHONS). L, . i . i et e sttt e s ot e e m e s s e e 4 343,884.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V,line 4 | § 22,581,736.
6 Minimum investment return. Enter5%ofline 5 . . . .. . ... ... .0 i ueeeeeenenn. 6 1,129,087.
Distributable Amount (see Instructions) (Section 4942())(3) and ())(5) private operating foundations
and certain foreign organizations, check here >[:] and do not complete this part)
1 Minimum investmentreturn from Part X, lne 6. « o+ v v v v v v v i e e e e e e e 1 1,129,087,
2a Taxon investment income for 2019 from PartVI, ine5 .. ... .. 2a 22,173.
b Income tax for 2019 (This does not include the tax from Part VI ). . | 2b
c Addlines 2a and 2b. . . . . . . .. it e e e e e et e e e e e 2c 22,173.
3 Distributable amount before adjustments Subtractiine 2cfromiine 1. . « « v v v v v v v v v v v .. 3 1,106,914.
4 Recoveries of amounts treated as qualfyingdistrbutions. . . . . ... ... ... . ... ... ... 4
5 AddhNes 3and 4, ., . ... ..ttt et e e e e 5 1,106,914.
6 Deduction from distributable amount (see instructions). . . . . ... .. ... ... i 6
7 Distributable amount as adjusted Subtract ne 6 from Ine 5 Enter here and on Part Xlll,
- P T PP 7 111061914-
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charntable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part], column(d),lne26. . . . ... ... ... . ... 1a 410, 332.
b Program-related investments - totalfromPart IX-B. . . . ... .. ... ... ... ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIPOSES, . b v v v o v v v v v s e s s s o o s s st s s o s s s ot et e e 2
3 Amounts set aside for specific charitable projects that satisfy the I
a Suitability test (prior IRS approval required) . . . . . . L L . L e e e e e e e e e e e e e 3a
b Cash distribution test (attach the required schedule) . . . . . . . . . . v v i v v ot e v et e e v 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlil, line 4 | 4 410,332.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b See INStructioNs, , . . . . v v v v v e e e e e e e e e s 5 0.
6 Adjusted qualifying distributions. Subtractine Sfromline 4 . . . . . .. ... ittt 6 410,332.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2019)
J
JSA

9E1470 1 000
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Form 990-PF (2019)

CUMMING FOUNDATION

87-0440091

Page 9

GEL®Al] Undistributed Income (see instructions)

1 Distributable amount for 2019 from Part XI,
ne7 & v i i i i e s st s e e e

2 Undistnbuted income, If any, as of the end of 2019
a Enter amount for 2018only, . . . .. ..

b Total for prior years 20 17 ,20 16 ,20 15

(a)
Corpus

(d)
Years prior to 2018

() (d)
2018 2019

1,106,914.

3 BExcess distnibutions carryover, If any, to 2019
aFrom2014 ... ... 18,313,684.

b From 2015 8,548,167.

¢ From 2016 414,961.

d From 2017 1,022,035.

e From 2018

f Total of lines 3athroughe . . . . ... ....

4 Quahfying distributions for 2019 from Part Xil,
lined p $ 410, 332.

a Applied to 2018, but not more than line2a , . .

b Applied to undistributed income of prior years
(Election required - see instructions). . . . . . .

¢ Treated as distributions out of corpus (Election
required - see instructions) , , .

d Applied to 2019 distributable amount. . . . . .
e Remarmning amount distrnibuted out of corpus. . .
5 Excess distributions carryover applied to 2019
(If an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5

b Prior years' undistributed income Subtract
line4bfromline2b, . . .. ..........
¢ Enter the amount of prior years' undistnibuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . . .

d Subtract lne 6¢c from Lne 6b Taxable
amount-seemnstructions . . . ... ... ...
e Undistributed income for 2018 Subtract line

4a from hne 2a Taxable amount - see
INStUCHONS & . & v v v v v v e v s e v s x u s

-

Undistributed income for 2019 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2020.

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electon may be
required - see instructions) . . .

8 BExcess distributions carryover from 2014 not

applied on line 5 or line 7 (see instructions) , , .

9 Excess distributions carryover to 2020.

Subtract lines 7 and 8 from line 6a
Analysis of ine 9

a Exccas from 2015 , | .

10
8.855.486.

28,298,847.

410,332.

696,582.

696,582.

27,602,265.

’ My oy ¥

17,617,102.

S

12,242,478.| &

EE GENERAL
XPLANATION
TTACHMENT

b Excess from 2016 . . . 1,350,719.

¢ Excess from 2017 , . . 1,055,537.

d Excess from 2018 . . . 197,524

e Excess from 2019 . . . 783,212,

e o X

|

CRb e

R e

U A ek e e -

JSA

9E1480 1 000
800111 6227

V 19-7.5F

Form 990-PF (2019)




Form 990-PF (2019)

CUMMING FOUNDATION

87-0440091

Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9)

NOT APPLICABLE

1a If the foundation has received a ruling or determination letter that 1t 1s a private op’ératmg
foundation, and the ruling is effective for 2019, enter the date of the ruling .
Check box to indicate whether the foundation is a private operating foundation desdribed in section I 4942())(3) or I 4942(5)(5)

b
2a

[ -

N

Enter the lesser of the ad-

Tax year

Prior 3/y’ears

Justed net income from Part

(a) 2019

(b) 2018

cf2017

(d) 2016

(e) Total

| or the minimum investment
retum from Part X for each
yearlsted. + « « . . . .

/

85%oflne2a. . . . . .

/

Qualifying distnbutions from Part
XIl, line 4, for each year listed

/

Amounts included in line 2¢ not
used directly for actwve conduct
of exempt activities . .

/

Qualfying distnibutions made
directly for active conduct of
exempt activties Subtract line
2dfromline2¢c ., , . . . .

Complete 3a, b, or ¢ for the
alternative test relied upon . .
"Assets" altemative test - enter

(1) valueof all assets. « .

7

(2) value of assets qualifying
under section
49420)(3BYN . . . . .

"Endowment” alternative test-
enter 2/3 of mimimum invest-
ment retum shown in Part X
line 6 for each year listed , , .

"Support” altemative test - enter

(1) Total support other than
gross Invesiment income
(interest, dmvdends, rents,
payments on secunties
loans (section 512(a)(5)).
orroyaltes), . . . . .

(2) Support from general 4

public and 5 or more/|
exempt organizations /g/
provided In section 4942
0)3)(B)(ii)

~

(3) Largest amount of sup-
port from an
organzation. . /0 . . .

(4) Gross inves

any time during the year - see instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

1

Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )
DAVID E. CUMMING,

JOHN D. CUMMING

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc, to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materiais they should include

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors

JSA
9E1490 1 000

800111 6227

v 19-7.

5F

Form 990-PF (2019)



" ' CUMMING FOUNDATICN 87-0440091
Form 990-PF (2019) } Page 11
Supplementary Information (continued

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient Wt 5:; 'lfa'l.é?fs'rvl'.ﬂ":f' thuar:g:tgn Purpose of grant or Amount
Name and address (home or business) o st conmboter | _recipient contribution
a Paid duning the year .
" SEE ATTACHMENT 15 ) i ) i ’ 256,014.
/
= > 3a 256,014.
b Approved for future payment
NONE
TOMAl o i e i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e s e e e e e e e e s > 3b 0.
Form 990-PF (2019)
JSA
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»

‘ ) CUMMING FOUNDATION 87-0440091 ,

Form 990-PF (2019) Page 12
1P AN Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
. (@) o Ansghm (© Anfghm function income
1 Program service revenue Siness code Exclusion code (See instructions )
a
b
c
d
e
f

g Fees and contracts from government agencies

2 Membership dues and assessments . . . . .
3 Interest on savings and temporary cash investments - 14 126,718.
4 Dividends and interest from securities . . . . 5_23000 _ 385 : 14 — i, 47, ?22 .
5 Net rental income or (loss) from real estate ?m?i‘ i ‘A“’Hﬁﬁ'{'{‘a\ﬁmﬁgiﬂ ﬁﬁﬁﬁmﬂﬂmf‘@mﬁ gmﬁ“‘“‘h’“‘\Y&W’“”“Wj’“’*’”ﬂdﬁf”.’tﬂ“ﬂ’ﬁ’ﬂ% ERE
a Debt-financedproperty . . . . . . . ...
b Not debt-financed property . . . . . . . .
6 Net rental income or (loss) from personal property
7 Other investmentincome . . . . . . . .. .|223000 -33,298. | 14 -320,834.
8 Gain or (loss) from sales of assets other than inventory 523000 2,419. 18 1,023,422.
9 Net mclome or (loss) from special events - « .
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a
b ATCH 13 2,445.
c
d
e
12 Subtotal Add columns (b), (d), and (€) . . . . |2 ; 879,673.
13 Total. Add line 12, columns (b), (d), @A (€) + » + « = « v + « v v = o &« e e e e e e e 13 849,179.

(See worksheet in ine 13 instructions to verify calculations )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplhshment of the foundation's exempt purposes (other than by prowviding funds for such purposes) (See Instructions )
Form 990-PF (2019)

JSA
9E1492 1 000
800111 6227 V 19-7.5F




'Form 990-PF (2019) CUMMING FOUNDATION 87-044

0091  page 13

Organizations

Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt

Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to poltical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of

L 02 T TS
(2) Otherassets. « « v v« o v v i i i et it ot sttt ot s st a et st e e e e
b Other transactions
(1) Sales of assets to a noncharitable exemptorganization. . . . . . . v o v i i i i i h e s e e e e e e e
(2) Purchases of assets from a noncharitable exemptorganization. . . . . . ... .. ... ... oo,
(3) Rental of facilities, equipment, orotherassets. . . . . . . . o v i i i i it i e e e
(4) Remmbursement arrangementS . « . & v« vt it i u e e e e e e e e s e e e e e s e e e e
(5) Loansorloanguarantees. « . o v v v v v e b e e e e e e e e e s e e s s e e e e e
(6) Performance of services or membership or fundraisingsolicitations . . . . . . . . ¢« v o v i i b n e
¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees. . . . . . ... .. .. ... ... ..

Yes

No

1a(i)

|

1a(2)

1b(1)

4
H

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

1c

><><><><><><><L><><

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fairr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements

N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c)(3))orinsection 5272, . . . . .t v ¢ v it it v b o v o o
b If "Yes," complete the following schedule

D Yes No

{a) Name of organization {b) Type of organization (c) Description of relationship

Here

Under penaltes of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it Is true,

correct, and complete Dectaration of preparer (othgr than taxpayer) 1s based on all information of which preparer has any knowledge
S|gn } 7‘76& / / > May the IRS discuss this retum
| // IS 7/0 (’ i C with the preparer shown below?
N4 Date

Slgnam of ofﬁcergy(rustee Titte See instructions I:lYesNo
. Print/Type preparers name Prepgregs signatyre [ Date Check I_l i | PTIN
Paid KELLI H ARCHIBALD mlﬂ Auﬂ;.Mll/lZ/Zo self-employed | PO0180332
Preparer [ - = » ERNST & YOUNG U.S. LLB V FrmsEIN_ B 34-6565596
Use Only | Firm's address p 101 WASEBINGTON STREET, STE 910
PHOENIX, AZ 85004 Phoneno 602-322-3000

JSA
9E1

Fom 990-PF (2019)

493 1000
800111 6227 V 19-7.5F




'2019 FORM 99

0-PF

CUMMING FOUNDATION

FORM 990-PF - PART IV

87-0440091

CAPITAL GAINS AND L OSSES FOR TAX ON INVESTMENT INCOME
' P
borl Date Date sold
Kind of Property Description 2 acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
CENTERBRIDGE AIV II NET LTCG . P VAR VAR
PROPERTY TYPE: OTHER
920. 920.
CENTERBRIDGE STRATEGIC AIV V NET STCL P VAR VAR
PROPERTY TYPE: OTHER
1,486. -1,486.
i CENTERBRIDGE STRATEGIC DEBT NET LTCL P VAR VAR
PROPERTY TYPE: OTHER
24. -24.
CENTERBRIDGE STRATEGIC LP NET LTCL P VAR VAR
PROPERTY TYPE: OTHER
23,282. -23,282.
RA CAPITAL NET STCG P VAR VAR
PROPERTY TYPE: OTHER
135,311. 2,697. 132,614.
RA CAPITAL NET LTCG P VAR VAR
PROPERTY TYPE: OTHER
212,171. -322. 212,493.
PUBLICLY TRADED SECURITIES VAR VAR
15430454. * 15429504. 950.
JZ TENDER OFFER SALE P VAR VAR
PROPERTY TYPE: SECURITIES
12,059. 21,542. -9,483.
ORCHARD SQUARE RDMT IN EXCESS OF BASIS P VAR VAR
PROPERTY TYPE: SECURITIES
1,182,298. 518,602. 663, 696. |
PENTA ASIA FUND ROC IN EXCESS OF BASIS P VAR VAR
PROPERTY TYPE: SECURITIES
47,024. 47,024.
TOTAL GARIN (LOSS) v i i it it it e et it e et et et et et eeaeeneennaaanaans 1,023,422.
N

JSA
9E1730 1 000

80011 6227

vV 19-7.5F




'2019 FORM 990-PF CUMMING FOUNDATION 87-0440091

FORM 990PF - GENERAL EXPLANATION ATTACHMENT

TRANSFER OF ASSETS FROM DECFF AND JDCFF

THE DAVID E. CUMMING FAMILY FOUNDATION (DECFF) AND JOHN D. CUMMING FAMILY
FOUNDATION (JDCFF), BOTH 501 (C) (3) PRIVATE FOUNDATIONS, TRANSFERRED ALL
ASSETS TO THE CUMMING FOUNDATION (CF) IN TAX YEAR 2019 AS A RESULT OF THE
MERGER ON 9/30/2019. ALL APPROPRIATE TAX ATTRIBUTES WERE CARRIED OVER AS
DETAILED BELOW.

FORM 990-PF, PART V, LINE 1

IN TAX YEAR 2020, AMOUNTS IN COLUMNS (B) AND (C) FOR BASE YEAR 2019 WILL
REPRESENT THE COMBINED ADJUSTED QUALIFIED DISTRIBUTIONS AND NET VALUE OF
NONCHARITABLE-USE ASSETS, RESPECTIVELY, OF CUMMING FOUNDATION, DAVID E.
CUMMING FAMILY FOUNDATION, AND JOHN D. CUMMING FAMILY FOUNDATION AS A
RESULT THE MERGER ON 9/30/2019.

FORM 990-PF, PART XIII

AMOUNTS ON LINE 10A THROUGH 10E INCLUDE THE COMBINED EXCESS DISTRIBUTIONS
CARRYOVER TO 2020 OF CUMMING FOUNDATION, DAVID E. CUMMING FAMILY
FOUNDATION, AND JOHN D. CUMMING FAMILY FOUNDATION AS A RESULT OF THE
MERGER ON 9/30/2019.

FORM 990-PF, PART VII-A, LINE 10 AND PART XV, LINE 1

JOHN D. CUMMING AND DAVID E. CUMMING BECAME SUBSTANTIAL CONTRIBUTORS
DURING TAX YEAR 2019 AS A RESULT OF THE MERGER OF JOHN D. CUMMING FAMILY
FOUNDATION AND DAVID E. CUMMING FAMILY FOUNDATION WITH CUMMING FOUNDATION
ON 9/30/2019.

DAVID E. CUMMING
P. O. BOX 4902
JACKSON, WY 83001

JOHN D. CUMMING

P. O. BOX 4902
JACKSON, WY 83001

800111 6227 vV 19-7.5F




‘CUMMING FOUNDATION 87-0440091.

FEDERAL FOOTNOTES

CUMMING FOUNDATION
FORM 990PF, PART II, COLUMN (A)
PART II, COLUMN (A) BEGINNING OF YEAR BOOK VALUE HAS BEEN ADJUSTED TO

BREAK OUT DETAIL FROM LINE 10C AS FILED ON THE 2018 FORM 990-PF TO
LINE 3. THE TOTAL BOOK VALUE DID NOT CHANGE.

800111 '6227 V 19-7.5F
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‘2019 FORM 990-PF CUMMING FOUNDATION 87-0440091

ATTACHMENT 10

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION ’ AMOUNT
PRIOR PERIOD PSHIP TRUE-UP FOR BOOK 1,408, 448.
DECFF ASSET TRANSFER PER MERGER 9/30/19 7,268, 630.
JDCFF ASSET TRANSFER PER MERGER 9/30/19 4,018, 9062.

TOTAL 12,696,040.

800111 6227 V 19-7.5F




'2019 FORM 990-PF CUMMING FOUNDATION ‘ ) 87-0440091

ATTACHMENT 11

FORM 990PF, PART VII-A, LINE 3 - CONFORMED COPY OF THE CHANGES

THE DAVID E. CUMMING FAMILY FOUNDATION AND THE JOHN D. CUMMING FAMILY
FOUNDATION TRANSFERRED THE FOLLOWING ASSETS TO CUMMING FOUNDATION AS
A PART OF THE MERGER ON 9/30/2019 AS DESCRIBED IN IRC SECTION

507 (B) (2) . THE TRANSFER CONSTITUTES A FINAL DISTRIBUTION OF THE
FOUNDATION'S ASSETS.

DAVID E. CUMMING FOUNDATION

CASH - NON INTEREST BEARING $919, 699
SAVINGS AND TEMPORARY CASH INVESTMENTS $5,313,904
INVESTMENTS - CORPORATE BONDS $35,027
INVESTMENTS - OTHER $1,000,000
TOTAL $7,268,630
JOHN D. CUMMING FOUNDATION

CASH - NON INTEREST BEARING $626,793
SAVINGS AND TEMPORARY CASH INVESTMENTS $3,314,687
INVESTMENTS - CORPORATE STOCK $53,881
INVESTMENTS - CORPORATE BONDS - $23,601
TOTAL $4,018, 962

SEE ATTACHMENT 15 FOR THE AMENDED BYLAWS, ARTICLES OF MERGER,
AGREEMENT AND PLAN OF MERGER, UNANIMOUS WRITTEN CONSENT OF DIRECTORS,
AND COPIES OF THE ARTICLES OF MERGER AND RELATED APPROVAL FILED WITH
THE STATES OF UTAH AND WYOMING. THE FOUNDATIONS MERGED AS DESCRIBED
IN IRC SECTION 507(B) (2) AND PROVIDED NOTICE OF INTENT TO TERMINATE
PRIVATE FOUNDATION STATUS UNDER IRC SECTION 509(A) (1).

800111 6227 V 19-7.5F
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