¢

Department of the Treasury

For calendar year 2019 or other tax year beginning

2019, and ending

2939329800333

. - Exempt Organization Business Income Tax Return
Form 990'T (and proxy tax under section 6033(e))

U

» Go to www.irs.gov/Form990Tfor instructions and the latest information.

OMB No 1545-0047

2019

Internal Revenue Service > Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)}¥3 ?Bf{‘ci"s)”éﬂ';‘.’éi'éi?é°o".f.‘;’
A D Check box If Check box if name changed and see instructions ) D Employeridentification number
address changed (Employees’ trust, see
B Exempt under section print |The Kemper & Ethel Marley Fdn. nstructons)
501( ¢ ) E3) or |P.0. Box 10392 86-0653091
408(e) 220(e) Type |Phoenix, AZ 85064 E tl;;:llar::gu!:::gge)ss actity code
408A 530(a)
525(a) 531120 531390
c Efghdvzlfu?egfra" assets F Group exemption number (See instructions
200,629,929, |G Check organization type > [X] 501(c) corporation [ ]501(c) trust [ J401(a) trust  [_]Otner trust 7—
H Enter the number of the organization's unrelated trades or businesses » 1 Describe the only (or first) unrelated
trade or business here » Real Estate with Debt&Real Estate Trade/Bus . If only one, complete Parts -V
If more than one, describe the first In the blank space at the end of the previous sentence, complete Parts | and I, complete a Schedule M
for each additional trade or business, then complete Parts |-V
I Durning the tax year, was the corporation a subsidiary in an affilated group or a parent-subsidiary controlled group? > DYes No
If 'Yes,' enter the name and identifying number of the parent corporation >
J The books are In care of > The Kemper&Ethel Marley Fdn. Telephone number™ (602) 269-6081
[Partl | Unrelated Trade or Business Income (A) Income ___(B)Expenses (C) Net
1a Gross recelpts or sales
b Less returns and allowances ¢ Balance™ 1c '
2 Cost of goods sold (Schedule A, line 7) A’ 2
3 Gross profit Subtract line 2 from line 1c 8 3
4 a Capital gain net income (attach Schedule D) 4a
b Net gain (loss) (Form 4797, Part Il, kine 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation
(attach statement) 5
6 Rent income (Schedule C) 6
g 7 Unrelated debt-financed income (Schedule E) 7 1,247,697. 775,667. 472,030.
8 8 Interest, annuities, royalties, and rents from a controlled organization (Schedute F) 8
_— 9 Investment income of a section 501(c)(7), (9), or (17) organization (Schedule G) 9
ea 10 Explorted exempt activity income (Schedule 1) 10
= 11 Advertising income (Schedule J}) n
© 12 Other income (See Instructions; attach schedule) .
See Statement 1 |12 13,036. | 13,036.
L%‘ 13 Total. Combine lines 3 through 12 13 ]__1_2601733_ 775, 667. 485, 066.
= |Partll | Deductions Not Taken Elsewhere (See instructions for If’nﬁfatpg@s@ G ns. ) (Deductions must be
< directly connected with the unrelated business income.) N
5 14 Compensation of officers, directors, and trustees (Schedule K) 8 5 14
® 15 Salaries and wages - JUL 2 0 2020 8 15
16 Reparrs and maintenance o xt| 16
17 Bad debts {17
18 Interest (attach schedule) (see instructions) OGDE& UT 18
19 Taxes and licenses 19 45,000.
€ 20 Depreciation (attach Form 4562) 20 487,447.1
E 21 Less depreciation claimed on Schedule A and elsewhere on return 2la 487,447.| 21b
“: 22 Depletion 22
— 23 Contributions to deferred compensation plans 23
‘é’ 24 Employee benefit programs 24
25 Excess exempt expenses (Schedule I) 25
£¢ 26 Excess readership costs (Schedule J) 26
gg’ 27 Other deductions (attach schedule) See Statement 2727 108,884,
%g 28 Total deductions.Add lines 14 through 27 28 153, 884.
%)’Eg 29 Unrelated business taxable income before net operating loss deduction Subtract line 28 from line 13 29 331,182,
(L 30 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see instructions) 30
L) 31 Unrelated business taxable ncome Subtract line 30 from line 29 31 331,182.

“BAA For Paperwork Reduction Act Notice, see instructions.
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Form 990-T (2019) The Kemper & Ethel Marley Fdn. 86-0653091 Page 2

iRart{lllf Total Unrelated Business Taxable Income

32

33
34
35

36
37

38
39

Total of unrelated business taxable income computed from all unrelated trades or businesses (see
tnstructions)

Amounts paid for disallowed fringes
Charitable contributions (see instructions for imitation rules)

Total unrelated business taxable tncome before pre-2018 NOLs and specific deduction Subtract line 34 from
the sum of lines 32 and 33

Deduction for net operating loss arising in tax years beginning before January 1, 2018 (see instr.)

Total of unrelated business taxable iIncome before specific deduction Subtract line 36 from line 35

Specific deduction (Generally $1,000, but see line 38 instructions for exceptions)

Unrelated business taxable incomeSubtract hine 38 from line 37 If line 38 is greater than hine 37,
enter the smaller of zero or line 37

32 331,182.
33
34
35 331,182.
36
37 331,182.
38 1,000.
39 330,182.

[Partll\[j Tax Computation

Organizations Taxable as CorporationsMultiply line 39 by 21% (0.21)

>’40 | 69,338.

41 Trusts Taxable at Trust Rates.See instructions for tax computation Income tax on the amount
on line 39 from. D Tax rate schedule or D Schedule D (Form 1041) > 141
42 Proxy tax. See instructions > | 42
43 Alternative minimum tax (trusts only) 43
44 Tax on Noncompliant Facility IncomeSee tnstructions 44
45 Total. Add lines 42, 43, and 44 to line 40 or 41, whichever applies 45 69, 338.
iRartlVlll Tax and Payments
46a Foreign tax credit (corporations attach Form 1118, trusts attach Form 1116) 46a [
b Other credits (see instructions) 46b
¢ General business credit. Attach Form 3800 (see instructions) 46¢
d Credit for prior year minimum tax (attach Form 8801 or 8827) 46d
e Total credits. Add lines 46a through 46d 46e 0.
47 Subtract line 46e from line 45 47 69,338.
48 Other taxes Check if from [:] Form 4255 DForm 8611 DForm 8697 DForm 8866
D Other (attach schedule) 48
49 Total tax. Add lines 47 and 48 (see instructions) 49 69, 338.
50 2019 net 965 tax hability paid from Form 965-A or Form 965-B, Part II, column (k), hine 3 50
51a Payments: A 2018 overpayment credited to 2019 51a 23,551.
b 2019 estimated tax payments 51b 70,000.
¢ Tax deposited with Form 8868 51c
d Foreign organizations: Tax paid or withheld at source (see tnstructions) 51d
e Backup withholding (see instructions) S51e
f Credit for small employer health insurance premiums (attach Form 8941) 51f
g Other credits, adjustments, and payments DForm 2439
[[]Form 4136 [[]other Total ™| 51g
52 Total payments.Add lines 51a through 51g 52 93,551.
53 Estimated tax penalty (see instructions) Check If Form 2220 is attached > 53
54 Tax due.lf ine 52 Is less than the total of lines 49, 50, and 53, enter amount owed > 54
55 Overpayment.|f line 52 is larger than the total of lines 49, 50, and 53, enter amount overpaid >l 55 24,213.
56 Enter the amount of line 55 you want Credited to 2020 estimated tax™ 24,213. | Refunded™| 56 0.
[RartlVl| Statements Regarding Certain Activities and Other Information (see instructions)
57 At any time during the 2019 calendar year, did the organization have an interest in or a signature or other authority over a
financial account (bank, securities, or other) in a foreign country? If 'Yes,' the organization may have to file FINCEN Form 114,
Report of Foreign Bank and Financial Accounts. If ‘Yes,' enter the name of the foreign country here» _ _ _ _ _ _ _ _ _ _ _ _|
58 During the tax year, did the organization receive a distribution from, or was 1t the grantor of, or transferor to, a foreign trust?
If 'Yes,' see instructions for other forms the organization may have to file
59 Enter the amount of tax-exempt interest received or accrued during the tax year $ 0.

Si n belef, it1s scorrect, and complete Deglaratog &f preparer (other than taxc] yer) |sﬁ
He%e > M M | 7~14~¢ p Treasurer&Vp

Under penalties of penury, | declare that | have examined this return, including accompanyi c? sche”duI?: an% statP?m(}e‘ntﬁ and to (hﬁ best ofkmy I'(ngwledge and
on all informaton of which preparer has any knowledge

Signature of officer [4] Date Title

ay the IRS discuss this return w
the preparer shown below (see

i
instructions)? Yes |:| ::’

Paid Pnnt/Type preparer’s name W . Eaﬂ Date w Check D if PTIN
Pre- Nancy E. Ball Nancy E.JBall 7-14-~ self-employed  |P01598658
arer Fim'sname ™ Marley Management Company Fim's EIN ™ 86-0684543
se Firm's address ™ PO Box 10392
Only Phoenix, AZ 85064-0392 Phone no (602) 269-6081
BAA TEEA0202L 02/21/20 Form 990-T (2019)



Form 990-T(2019) The Kemper & Ethel Marley Fdn.

86-0653091 Page 3
Schedule A — Cost of Goods Sold. Enter method of inventory valuation ™
1. Inventory at beginning of year 1 6 Inventory at end of year | 6
2 Purchases 2 7 Cost of goods sold.Subtract ‘
3 Cost of labor 3 line 6 from line 5. Enter here
4 a Additional section 263A costs (attach schedule) and in Part |, ine 2 7
4a Yes Nq
b Other costs 8 Do the rules of section 263A (with respect to @:ﬁ.’;
(attach sch) 4b property produced or acquired for resale) apply
5 Total. Add lines 1 through 4b 5 to the organization? X
Schedule C — Rent Income (From Real Property and Personal Property Leased With Real Property) (see instructions)
1 Description of property
M
@
©)
@
2 Rent received or accrued 3()D
(a) From personal property (b) From real and personal property ggé lgg:rtl:’]t;olr;‘sccglrsrcl:’]tgsczo(r;r;eacr:gdz\%/g)h
(if the percentage of rent for personal (if the percentage of rent forpersonal (attach schedule)
property 1s more than 10% butnot property exceeds 50% orif the rent I1s
more than 50%) based on profit or income)
Q)
\&3)
3
@
Total Total
(c) Total income.Add totals of columns 2(a) and 2(b). Enter ,‘,‘;,)Ja"n'g'o‘f,e,‘,’;';e"ﬂ“éaf{“e’
here and on page 1, Part |, ine 6, column (A) > |, ine 6, column (B)
Schedule E — Unrelated Debt-Financed Income (see instructions)
3 Deductions directly connected with or allocable to
2 Gross Income from debt-financed property S St 3
1 Description of debt-financed property or allocable to debt- ee
financed property (a) Straight line (b) Other deductions
depreciation (attach sch) attach schedule)
(WUnified Lease (KFTSIN) 990-T 1,231,272, 25,7786, 57,186.
(?Biltmore Corp (KFBCPI) 990-T 1,007,579. 209,479, 721,331.
(3) IBEX Lease (KF99SI) 990-T 2,916. 33,864. 41, 505.
(4 GDC IBEX Lease-Boise Citadel 208,523. 201,689, 147,430.
4 Amount of average 5 Average adjusted basis of 6 Column 4 7 Gross Income 8 Allocable deductions
acquisition debt on or or allocable to debt-financed divided b reportable (column 2 x (column 6 x total of
allocable to debt-financed property (attach schedule) column column 6) columns 3(a) and 3(b))
property (attach schedule)
m 2,371,854, 4,802, 045. 49.3926 % 608,157, 40, 982.
@ 4,189,072. 8,285, 563. 50.5587 % 509,419. 470, 605.
3 2,104,212, 4,828,249. 43.5813 % 1,271, 32,847.
@ 1,800,000. 3,011,908. 59.7628 % 124,6109. 208, 643.
Enter here and on page 1 |Enter here and on page 1,
Part I, line 7, column (A) | Part |, ine 7, column (B).
Totals > 1,247,697, 775,667,
Total dividends-received deductionancluded in column 8 >
BAA TEEA0203L 09/19/19 Form 990-T (2019)



Form 990-T (2019)

The Kemper & Ethel Marley Fdn.

86-0653091 Page 3
Schedule A — Cost of Goods Sold. Enter method of inventory valuation ™
1 Inventory at beginning of year 1 6 Inventory at end of year 6
2 Purchases 2 7 Cost of goods sold.Subtract )
3 Cost of labor 3 hne 6 from line 5 Enter here
dinPart |, ine 2
4 a Additronal section 263A costs (attach schedule) andin Fart, tine ’
4a Yes | No
b Other costs 8 Do the rules of section 263A (with respect to - _I
(attach sch) 4b property produced or acquired for resale) apply
5 Total. Add lines 1 through 4b 5 to the organization? X

Schedule C — Rent Income (From Real Property and Personal Property Leased With Real Property) (see instructions)

1 Description of property

Q)

@

&)

“

2 Rent received or accrued

(a) From personal property
(if the percentage of rent for personal
property 1s more than 10% butnot
more than 50%)

(b) From real and personal property

(if the percentage of rent

property exceeds 50% orif the rent s
based on profit or iIncome)

forpersonal (attach schedule)

3(a) Deductions directly connectedwith
the iIncome 1N columns 2(a) and 2(b)

M

@

©)

&)

Total

Total

(c) Total income.Add totals of columns 2(a) and 2(b) Enter

here and on page 1, Part [, line 6, column (A)

>

(b) Total deductions. Enter
here and on page 1, Part
I, ine 6, column (B)

Schedule E — Unrelated Debt-Financed Income (see instructions)

3 Deductions directly connected with or allocable to
2 Gross income from debt-financed property
1 Description of debt-financed property or allocable to debt-
financed property (a) Straight line (b) Other deductions
depreciation (attach sch) (attach schedule)
(1)GDC IBEX Lease-Boise Victory 7,200. 16,629. 21,810.
@
3
@
4 Amount of average 5 Average adjusted basis of 6 Column 4 7 Gross Income 8 Allocable deductions
acquisition debt on or or allocable to debt-financed divided b reportable (column 2 x (column 6 x total of
allocable to debt-financed property (attach schedule) column column 6) columns 3(a) and 3(b))
property (attach schedule)
M 1,800,000. 3,062,847, 58.7689 % 4,231. 22,590.
) %
3) %
@) %
Enter here and on page 1,|Enter here and on page 1,
Part I, ine 7, column (A).| Part [, ine 7, column (B).
Totals >
Total dividends-received deductionancluded in column 8 >
BAA

TEEAQ203L 09/19119

Form 990-T (2019)



Form 990-T (2019) The Kemper & Ethel Marley Fdn.

86-0653091 Page 4

Schedule F — Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1 Name of controlled
organization

Exempt Controlled Organizations

2 Employer
identification
number

3 Net unrelated
income (loss)

(see instructions)

4 Total of specified
payments made

5 Part of column 4
that 1s includedin
the controlling
organization's
gross Income

6 Deductions directly
connected with
iIncome tn column 5

M

@

3

@

Nonexempt Controlled Organizations

7 Taxable Income

8 Net unrelated
income (loss)
(see instructions)

9 Total of specified
payments made

10 Part of column 9 that s
inciuded in the controlling

11 Deductions directly
connected with iIncome

organization's gross iIncome In column 10
(n
@
3
G

Add columns 5 and 10 Enter Add columns 6 and 11. Enter
here and on page 1, Part |, line | here and on page 1, Part |, line
8, column (A) 8, column (B).
Totals

Schedule G — Investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions)

3 Deductions 4 Set-asides 5 Total deductions and
1 Description of income 2 Amount of income directly connected (attach schedule) set-astdes (column 3
(attach scheduie) plus column 4)
Q)
2
3
G I I
Enter here and on page 1 Enter here and on page 1,
Part I, line 9, column (A) | Part I, line 9, column (B).
Totals >

Schedule | — Exploited Exempt Activity Income, Ot

her Than Advertising Income (see instructions)

2 Gross 3 Expenses directly| 4 Net income (loss) | 5 Gross incomefrom| 6 Expenses 7 Excess exempt
unrelated connected with ~ [ from unrelated trade | actiity that 1s not | attributable to | expenses (column 6
1 Description of exploited activity business production or business (column | unrelated business column 5 minus column §, but
income from of unrelated 2 minus column 3) income not more than
trade or business income | If agamn, compute column 4)
business columns 5 throtigh 7
)
@
3
)
Enter here and| Enter here and: Enter here and
on page 1, on page 1, on page 1,
Part |, line 10, | Partl, line 10, Part il, lne 25.
column (A) column (B)
Totals > 1
Schedule J — Advertising Income (see instructions)
|Part | | Income From Periodicals Reported on a Consolidated Basis
2 Gross 3 Direct 4 Advertising gain or| 8 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2minus Income costs costs (col 6minus
1 Name of periodical Income costs col. 3). if again,

col. 5, but not more
th

compute cols 5 an col 4).
through 7__
) N ]
@ R |
3) i
4 ;o

Totals (carry to Part i, line (5))

»

BAA

TEEAQ204 L 09/19119

Form 990-T (2019)



Form 990-T (2019) The Kemper & Ethel Marley Fdn.

86-0653091

Page 5

IPart Il [Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part II, fill in columns 2 through

7 on a line-by-line basis.)

2 Gross 3Direct 4 Advertising gain or| 5 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus Income costs costs (col. 6 minus
1 Name of periodical Income costs col. 3) If agan, col 5, but not more
compute cols 5 than col 4)
through 7
M
&)
3
@ o
Totals from Part | > ‘ !
Enter here and | Enter here and| « . : Enter here and
on page 1, on page 1, . on page 1,
Part |, ine 11, [ Part ], line 11, i Part II, ine 26
column (A) column B) | '
»

Totals,Part It (lines 1— 5)

Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)

3 Percent of | 4 Compensation attributable
1 Name 2Title time devoted to unrelated business
{o business
%
P
Gl
Total. Enter here and on page 1, Part ll, line 14 >

BAA

TEEA0204 L  09/19/19

Form 990-T (2019)



2019 Federal Statements Page 2
élient 200 The Kemper & Ethel Marley Fdn. 86-0653091
7114120 04 28PM

Statement 3 (continued)

Form 990-T, Schedule E, Line 3b

Other Deductions Allocable to Debt-Financed Property

GDC IBEX Lease-Boise Victory

$ 21,810.

Total § 21,810.




2019 Federal Statements Page 1

Client 200 The Kemper & Ethel Marley Fdn. 86-0653091

7/14/20 04 28PM

Statement 1
Form 990-T, Part |, Line 12
Other Income

EDCPVH-OrdLoss-To 990T $ -573.
KEMFDCResSLG1fOrdLos-990T -3, 368.
KEMF-Ranch-0rdInc-To930T 16,977.
Total $ 13,036.
Statement 2
Form 990-T, Part Il, Line 27
Other Deductions
Accounting-EMOGT DCPV Hldgs $ 1,932.
Accounting-KEMFDC 5,220.
Accounting-KEMFDN 1,570.
Accounting-KEMFRL 2,612.
Accounting-KF99ST 785.
Accounting-KFB2HL 1,423.
Accounting-KFB2IL 2,418.
Accounting-KFBCPL 21,292.
Accounting-KFBHLL 1,564.
Accounting-KFBILL 1,822.
Accounting-KFTSIN 5,314.
COS-CapCosts-KFTSIN-KSTSLL 5,597.
Legal-KEMFDC 449.
Legal-KFBCPI 1,321.
OthrExp-KEMFDC 285.
OthrProfessionalFees-KEMF-DC 11,004.
OthrProfessionalFees-KF99SI 412.
OthrProfessionalFees-KFB2IL 12,049.
OthrProfessionalFees-KFBILL 29,489.
OthrProfessionalFees-KFTSIN 2,326.
Total $ 108,884.
Statement 3

Form 990-T, Schedule E, Line 3b
Other Deductions Allocable to Debt-Financed Property

Unified Lease (KFTSIN) 990-T
Other Expense $ 57,186.
Total $§ 57,186.

Biltmore Corp (KFBCPI)_ 990-T
Exp other than Depreciation $§ 721,331,
Total § 721,331,

IBEX Lease (KF99SI)_990-T
- $  41,505.
Total 5§ 41,505.

GDC IBEX Lease-Boise Citadel
$ 147,430.

Total § 147,430.




