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(and proxy tax under section 6033(e))
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2019

» Go to www.irs.gov/Form990T for instructions and the latest information.
» Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c

(-

Open to Public Inspection for
501(c)(3) O Only

Check box if

Name of organization Check box if name changed and see instructions
address changed 9 ( D s )

NEW MEXICO EDUCATIONAL ASSISTANCE FOUNDA
e

D Empl: o +

Pioy

{Employees' trust, see instructions )

so1t C ) (3 Print Number, street, and room or sute no Ifa P O box, see instructions B5-0291313
or
408(e) 220(e) PO BOX 27020 E Unrelated business actlvity code
Type [ —{_ .(Seenstructnns)
40BA ™ 530(a)~|" ——| Cily or town, state or province, country, and ZIP or toreign postal code -_—
§29(a) ALBUQUERQUE, NM 87125-7020 561300

C Book value of all assets
at end of year

F  Group exemption number (See instructions.) »

392,805,656 |G Check organizationtype » ';L 501(c) corporation H 501(c) trust

[ T 401(a) trust

I—I Other trust

H

Enter the number of the organization's unrelated trades or businesses. » 3 Descnbe the only (or
trade or business here »UNEMPLOYMENT ASSISTANCE
first in the blank space at the end of the previous sentence, complete Parts | and I, complete a Schedule M for each addi
trade or business, then complete Parts llI-V.

first) unrelated

If only one, complete Parts I-V. If more than one, descnbe the

ional

Dunng the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlied group?, ., . .
If “Yes,” enter the name and identifying number of the parent corporation

A

J Thebooks are in care of » THE ORGANIZATION Telephone number » (505) 761-2063
|Part1 | Unrelated Trade or Business income (A) Income (B) Expenses | / (C) Net
1a Gross receipts or sales
b Less retums and allowances c Balance» 1c /
2 Costof goods sold (Schedule A,lne?7) . . ... ... .......... 2 / !
3  Gross profit. Subtractine2 fromline1c . . . .. .. .. ... .00 .. 3 /
4a Capttal gain net income (attach Schedule D) . _ . . . . . . . . .. ... 4a /
b Netgan (loss) (Form 4797, Part Il, ine 17) (attach Foom 4797) . . . . . . . 4b // QECEFIVED
¢ Capitallossdeductonfortrusts . . . . . . . .. ... ... ... .. 4c / - O
5 Income (loss) from a partnership or an S corporation (attach S 8
SEEMENY) . . . . . i e e e i e e e e e e e e e e e e e e 5 P JUN 0 8 2021 b
6  Rentincome (SChedUle C) « « v v v v v v v et e e e e e e s | / — 4
7  Unrelated debtfinanced income (Schedule E) . . . .. ... ... .... 7 COINEN LT
8 Interest, annuities, royalties, and rents from a controlled organization (Schedule F) . - -
9  Investment income of a section 501(c)(7). (9). or (17) organization (Schedule G) 9
10 Exploited exempt actmty income (Schedutel) . . ... ... ... ... 10
11 Adverisingincome (ScheduleJ) . . .. ... ... ... 00 f 11
12  Other income (See instructions, attach schedule) Statement #7/ . . 12 365,405 365,405
13 Total. Combine lines 3through12 . . . . . ... ... ... A 13 365,405 365,405
|Part il | Deductions Not Taken Elsewhere (See in}s} uctions for limitations on deductions.) (Deductions must be directly

connected with the unrelated business income.)

14  Compensation of officers, directors, and trustees (Sched Ie/K) ........................... 14 25,621
15 Salanesandwages . . . « v v v v v v s v v e o e e e e e e e e e e e e e e e e s e e e e e e 15 276,538
16 Reparsandmaintenance . . . . . ¢ v v v o o e i o 4 4 it s e e s e e e e e e s e e e e e e e 16
17 Baddebts . . . . . . . i i ittt e e e e e e e e e e e e e e e e e e e e e e e e e e e 17
18 Interest (attach schedule) (seeinstructions) /& . . . . . & . L 0 i i i i i i i i e e e e e e et e e e e e 18
19 Taxesandhcenses . . . . . . . . . o . i L L e e e et e e e e e e e e e e s e e e e e e e 19
20 Depreciaton(attach Form4562) . ./ . . . . . . . i o i it i i e i e e e e e 20 .
21 Less depreciation claimed on Schegllile A and elsewhereonretum . . . .. ... ... 21a 21b
7 0 1T =) (T T 22
23 Contnbutions to deferred compensationplans . . . . . . . L L . L L L L e e e e e e e e e e e e e e e e 23
24 Employeebenefitprograms’ . . . . . . . L L i e e e e e e e et e e e e e e e e e e e e e 24 68,073
25 ExcessexemptexpensgS(Schedulel). . . . . . .. .. ... o BT T T ) 25
26 Excessreadershipcosts(Schedule d) . . & . o 0 L i i v i it b e e e e e e e e e e e e e e e e 26
27  Other dedudions }aéch schedule) . . . . . @ i i i i i e e e e e e e Statement #9 .. .. 27 42,948
28 Total deducti(ys. Addlines14through27 . . . . . . . . . . s i i i i i i i i .. *} ............ 28 413,180
29  Unrelated busihess taxable income before net operating loss deduction Subtractine 28 fomlne13 . . . . . . ... 29 (47,775)
30

30
31 31 (47,775)
For Paperwork Reduction Act Notice, see instructions. . ’ Form 990-T (2019)
EEA
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Form 990-T (2019) NEW MEXICO EDUCATIONAL ASSISTANCE FOUNDATION 85-0291313 Page 2
|’ParthL| Total Unrelated Business Taxable Income

32 Tetal of unrelated business taxable income computed from all unrelated trades or businesses (see
INSTUCHIONS) .« . & . o e i e e i et i it e e e e e e e e e e e e e e e e e e e e e e e e e e e e I 3}2 4,987
33 Amounts paid fordisallowed fainges . . . . . L L L L L L L L e e e e e e e e e e e e e e e e 3’5
34 Charitable contnbutions (see instructions for imitationrules) . . . . . . . . . . L L L L. e e e e e e e e 34
35 Total unrelated business taxable income before pre-2018 NOLs and specific deduction. Subtract ine
4 fromthesumoflines32and 33 . . . . . . . . . . L L L i e e e e e e e e e e e e e e e e e e 6 35 4,987
36 Deduchon for net operating loss ansing in tax years beginning before January 1, 2018 (see
4o Lo 3 ) e JL
37  Total of unrelated business taxable income before specific deduction. Subtract ne 36 fomlne35 .. ... ... | 357 4,987
38  Speuic deduction (Generally $ 1,000, but see line 38 INSFUCIONS 1Or €XCEPUONS) .+ = v v v v v v @ v o v e e v v v 8 :{8 1,000
39  Unrelated business taxable income. Subtract line 38 from line 37 If ine 38 1s greater than line 37, J
u\ enterthe smallerof zero or lINE 37 & . . . v v v i i i i i ettt e e e e e e e e e e e e e e e eae e, l l 9 3,987
|Lart\RLJ Tax Computation
40 Organizations Taxable as Corporations. Multiply lne 39 by21%(021). . . . . . . ¢ v o v v v v v v v v o I» 40 837
41  Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on [
the amount on line 39 from. I:I Tax rate schedule or I:l ScheduleD(Foom 1041) . . ... ... ...... »> 41
42 Proxytax.SeeinsStruChions . . . . . . L L L L L L it i e e e e e e e e e e e e e e e e e e > 42
43 Altematve mnimumtax (trustsonly) . . . . L L L L s e e e e e e e e e e e e e e e e e e e e e e e e ]
44 Tax on Noncompliant Facility Income. Seeinstructions . . . . . . . . . . ... ¢ 0 it e et inne.. 44
\\\ 45 Total. Add nes 42, 43, and 44 toline40or41, whicheverapplies . . . . . . . . . . . . ... vuuuenen. ’) 15 837
|Laﬁ‘\k | Tax and Payments
46a Foreign tax credtt (corporations attach Form 1118; trusts attach Fom 1116) . . . . . . .. 46a
b Othercredits (seeInstructions) . . . . ¢ . ¢ ¢ v i v b b bt e e e e e e e . 46b
¢ General business credt Attach Form 3800 (see instructions) . . . . . . . ... ... 46¢
d Credt for prior year minimum tax (attach Fom 88010r8827) . ... ... ... .... 46d
e Total credits. Add lines46athrough46d . . . . . . . . . . . . . . . . i it ittt e e e e e e 46e
47 Subtractlinedbe fromiine45 . . . . . . L L. L L e e e e e e e e e e e e e e e e e e e e e 47 837
48  Othertaxes Check if from D Form 4255 |:| Form 8611 D Form 8697 D Form 8866 D Other (attach schedule) 48
49 Totaltax. Addlines47and 48 (seemstruchions). . . . . . . . . . . . L L Lt ettt e e e e e 4"’ 49 837
50 2019 net 965 tax hiability paid from Form 965-A or Form 965-B, Part ll, column (k),lme3 . . . . . . . . . . .. ... 50
51 a Payments: A 2018 overpaymentcredtedto 2019 . . . . . . . . .. .. .. ... ... 51a
b 2019 estmatedtaxpayments . . . . . . .t L L Lt h e e e e e e e e e e e e 51b
¢ TaxdepostedwithForm 8868 . . . . . . . . . . .. . . i i i i i uunnnnannnn 51c
d Foreign organizations Tax paid or withheld at source (seenstructions) . . . . ... ... 51d
e Backup withholding (seeinstructions) . . . . . . . . . ¢ . & i i it it e e e 51e
f Credt for small employer health insurance premiums (attach Fom 8941} . . . ... ... 51f
g Other credits, adjustments, and payments I_—_l Form 2439
[[]Form 4136 [ ]other Total » | 51g |
52 Total payments. Addlines51athrough51g. . . . . . & . (i i o i i i i i i e e e e e e e e e e e e 2
53 Estmated tax penally (see instruclions). Check if Form 2220 sattached . . . . . . . . . . . ... . ... > 53
54 Taxdue. If ine 52 is less than the total of lines 49, 50, and 53, enteramountowed . . . . . . ... ... ..% »> 54 837
55 Overpayment. if ine 52 1s larger than the total of lines 49, 50, and 53, enter amountoverpad. . . . . . . . . . > 55
56 Enter the amount of line 55 you want. Credited to 2020 estimated tax » Refunded » 56
Iﬁrt Vi | Statements Regarding Certain Activities and Other Information (see instructions) '
57  Atany time during the 2019 calendar year, did the organization have an interest in or a signature or other authonty Yes | No
over a financial account {bank, secunties, or other) in a foreign country? If "Yes,” the organization may have to file
FinCEN Form 114, Report of Foreign Bank and Financial Accounts. If "Yes,” enter the name of the faretgn country
here » X
58 Dunng the tax year, dd the organization receive a distnbution from, or was it the grantor of, or transferor to, a foreigntrust? . . . . . . X
If "Yes," see instructions for other forms the organization may have to file
59 __ Enter the amount of tax-exempt interest received or accrued dunng the taxyear  » §
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, itis
Sign true, correct, and cx Ded: on of prep: (other than taxpayer) 1s based on all information of which preparer has any knowledge
Here Hoou I 5%72 / } ASSISTANT VP OF FINANCE | ine proporcs shown below |
Signature of offi Bate Title (see mstructions)? ves| | No
Pnn¥/Type preparer's name Preparer’s signature Date Check D if PTIN
Paid SCOTT ELIASON B P5-17-2021 | *emored  bo237267
Preparer Fim'sname  p Jaramillo Accounting Group LLC Fm3EIN» 46-3916466
Use Only Fim's address 4700 Lincoln Road NE Phone no
Albuquerque NM 87109 505-323-2035

EEA Form 990-T (2019)



Form 930-T (2019) NEW MEXICO EDUCATIONAL ASSISTANCE FOUNDATION 85-0291313 Page 3

Schedule A - Cost of Goods Sold. Enter method of inventory valuation »
1 Inventory atbeginningofyear . . . . . . 1 6 Inventoryatendofyear . ... ... 6
2 Purchases . .............. 2 7 Cost of goods sold. Subtract ine
3 Costoflabor . . ............ 3 . 6fromlne 5. Enter here and in Part
4a Addthonal section 263A costs Lhne2. . ... ... ... ..., 7
(attach schedule) ... ........ 4a 8 Dothe rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) . . . . . . 4b property produced or acquired for resale) apply
5 Total. Add lines 1 through4b . . . . . 5 tothe organvzaton® . . . ... ..........

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)
—(seeinstructions)- -~ - — — - -~ ~” - - = i
1. Description of property

1)

2

(3}

4

2. Rent received or accrued
(a) From personal property (if the percentage of rent {b) From real and personal property (if the 3(a) Deductions directly connected with the income
for personal property 1s more than 10% but not percentage of rent for personal property exceeds in columns 2(a) and 2(b) (attach schedule)
more than 50%}) 50% or If the rent 1s based on profit or income)
)
2)
(3)
“)
Toal Total (b) Total deductions.
(c) Total income. Add totals of columns 2(a) and 2(b). Enter Enter here and on page 1,
here and on page 1, Part|,line6,column(A) .. » Part |, line 6, column (B) »
Schedule E - Unrelated Debt-Financed Income (see instructions)
2, Gross income from or 3. Deductions directly connected with or allocable to
allocable to debt-financed debt-financed property
1. Descniption of debt-financed property property {a) Straight ine depreciation {b) Other deductions
(attach schedule) (attach schedule)
()
2)
3)
@)
4. Amount of average 5. Average adjusted basis 8. Allocable deductions
acquisition debt on or of or allocable to 6. Column 7. Gross income reportable (column 6 x total of columns
allocable to debt-financed debt-financed property 4 dvided {column 2 x column 6) 3(a) and 3(b))
property (attach schedule) {attach schedule) by column 5
(1) %
2) %
) %
4 %
Enter here and on page 1,| Enter here and on page 1,
Part I, line 7, column (A) Part |, hine 7, column (B).
Totals . . . . . L e e e et e e e e e e e e e e e e e e e e >
Total dividends-received deductions includedincolumn8 . . . . . . . . . . . . ...t cuiiaan.. »

EEA Form 990-T (2019)



Form 990-T (2019)

NEW MEXICO EDUCATIONAL ASSISTANCE FOUNDATION

85-029

1313 Page 4

Schedule F - Interest, Annuities, Royalties,

. 1. Name of controlled
organization

Exempt Controlled Organizations

and Rents From Controlled Organizations (see instructions)

2. Employer
identification number

3. Net unrelated income

4. Total of specified

(loss) (see instructions)

payments made

5. Part of column 4 that 1s
included in the controlling
organization's gross income

6. Deductions directly
connected with income
in column §

a)

2

3)

@

Nonexempt Controfléd Urganizations

7. Taxable income

8. Net unrelated income
(loss) (see instructions)

9. Total of specified
payments made

10. Part of column 9 that s
included n the controlling

11. Deductions directly
connected with income in

organization's gross income column 10
)
2
3
4)
Add columns 5 and 10 Add columns 6 and 11
Enter here and on page 1, Enter here and on page 1,
Part |, ine 8, column (A) | Partl. line 8, column (B)
Totals . . . . . L e e e e e e e et e e e e e e e e e e e e e e e e e, >
Schedule G - Investment Income of a Section 501(c)(7), (9). or (17) Organization (see instructions)
3. Deductions 4. Set-asides 5. Total deductions
1. Descnption of income 2. Amount of income directly connected (attach schedule) and set-asides (col 3
(attach schedule) plus col 4)
()
)
3)
“4)
Enter here and on page 1, * | Enter here and on page 1,
Part 1, line 9, column (A). Part |, ine 9, column (B)
Totals . . . ......... >
Schedule | - Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)
2. Gross 3. Expenses 4. Net income (loss)
unrelated directly from unrelated trade| 7. Excess exempt
bustness mcome connected with  |or business (column 5. Gross tncome expenses
from activity that 6. Expenses (column 6 minus
from trade or production of {2 minus column 3) \ated attnbutable to Inu
1. Description of exploited activity bUSINeSS unrelated If a gain, compute 1S not unrelate column 5 column 5, but not
- business income | cols 5 through 7 business income more than
- column 4)
)
2)
3)
“)
Enter here and on| Enter here and on Enter here and
page 1, Part |, page 1, Parti, on page,1
line 10, col (A) hine 10, col (B) Part Il, ine 25
Jotals . ............ »
Schedule J - Advertising Income (see instructions)
[Part] | Income From Periodicals Reported on a Consolidated Basis
4. Advertising 7. Excess readership
2. Gross 3. Direct gain or {loss) (col costs (column 6
I 5, but
1. Name of penodical advertising advertising costs ;2, gle;?nuscﬁfr:pi)te" 5. Crrcutation 6. Readership | IS COLTEL 5, BU
ncome , income costs I 4
cols 5 through 7 column 4)
) ’-
] ]
3) i
@ i
Totals (camry ta Part I, line (5)) . »
EEA Form 990-T (2019)



Form 990-T (2019) NEW MEXICO EDUCATIONAL ASSISTANCE FOUNDATION

85-0291313 Page 5

Part }l | Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part Il fill in columns
2 through 7 on a line-by-line basis.)

1. Name of penodical

2. Gross
advertising
Income

4. Advertising
3. Direct gain or (loss) (col

advertising costs 2 minus col 3) If
a gain, compute

cols 5 through 7

5. Circulation
income

7. Excess readership
costs (column 6

6. Readership | mnys column 5, but

costs not more than
column 4)

(4]

@)

@)

@

) JUPUG NNy —

——— s e [ e

Totals fomPartl . ....... » .
Enter here and on | Enter here and on Enter here and
page 1, Part I, page 1, Part |, on page 1,
line 11, col. (A) hne 11, co!l (B) Part I, ine 26
Totals, Partli (ines1-5) . . . ... »

Schedule K - Compensation of Officers, Directors,

and Trustees (see instructions)

1. Name 2. Tite e dovedlo | 4 Comperseien atmuuable o
(1)BRAD ALLPASS PRESIDENT 2% 3,876
(2GRACE TACKMAN ASST. VICE PRESIDE 2% 3,384
BREGINALD STORMENT GENERAL COUNSEL 2% 3,832
4 LOIS FORT DIRECTOR OF OPERAT 10 % 14,529
Total. Enterhereandonpage 1, Partll,line 14 . . . . . . . . . . . . i i i i i i i e e e v o e e e e e » 25,621

EEA

Form 990-T (2019)



SCHEDULE M Unrelated Business Taxable Income from an
(Form 990-T) Unrelated Trade or Business

Department of the Treasury

For calendar year 2019 or other tax year beginning 07-01 , 2019, and ending 06-30 ,20 20
» Go to www.irs.gov/Form990T for instructions and the latest information.

OMB No 1545-0047

2019

Open to Public Inspection for

Intemal Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3). 501(c)(3) Organizations Onty
Name of the organization Employer identifi
NEW MEXICO EDUCATIONAL ASSISTANCE FOUNDATION B5-0291313
Unrelated Business Activity Code (see instructions) » 522291
-- —- Describe the unrelated trade or business »'DEBT COLLECTION"SERVICE— —— —  — — —™™
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less retums and allowances c Balance » 1c
2 Costof goods sold (Schedule A,lne7) . ... ... ... .... 2
3 Gross profit Subtractline2 fromlined1c . ... ... .. ..... 3
4a Capital gain net income (attach ScheduleD) . . .. .. ... ... 4a
b Net gain (loss) (Form 4797, Part Il, hne 17) (attach Form 4797) 4b
¢ Captalloss deductionfortrusts . . . . . . . . .00 0oL 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) . .. ... ... L.l L e e e 5
6 Rentincome(ScheduleC) . . . . ... ..., 6
7  Unrelated debtfinanced income (ScheduleE) . . ... ...... 7
8 Interest, annuities, royalties, and rents from a controlled
organizaton(ScheduleF) . ... ... ... ........... 8
9 Investment income of a section 501(c)(7), (9), or (17)
organizaton(Schedute G) . . . . . ... .. .. ... 9
10 Exploited exempt achvity income (Schedulel) . . .. . ... ... 10
11 Advertisingincome (ScheduleJ) . . . . ... ... 0. 11
12  Other income (See instructions, attach schedule) . . .. ... .. 12
13 Total. Combinelnes3through12 . . . . . . v v v v v v v v o . . 13

Deductions Not Taken Elsewhere (See instructions for imitations on deductions.) (Deductions must be directly

connected with the unrelated business income.)

14 Compensation of officers, drrectors, and trustees (Schedule K) . . . . . . . .. . ..o 14
15 SalanesandWagesS . . ¢ .t v vt it e e e e e i e e e e et e s e e e e e e e e e e e e e 15
16 Reparsand MAINBNANCE . . v & © 4 c 4 o ¢ o o ¢ o o o o o o s o o @ o a ¢« c o ¢ o e o o s o o 2 oo aaeoa 16
17 Baddebts . . . . . . . L L L i e e e e e e e e e e e e e e e e e e e e e et e e e 17 8,134
18 Interest (attach schedule) (seeinstrucions) . . . . . . . . . . . L L L L L Lt s e e e e e e e e e, 18
19 TaxesandliCeNSES . . & & v v o o i i o e et e e e e e e e e e e e e e e e e e e e e e e e e 19
20 Depreciation(attach Form4562) . . . . . . . . . ¢ ¢ i o v v v i i v i s e v 20
21  Less depreciation claimed on Schedule A and elsewhereonretum . . . . ... .. 21a 21b
- - o 1 T o 22
23 Contributions to deferred compensation plans . . . . . . . L . L L ittt e e e e e e e e e e e e e e e e e 23
24 Employeebenefitprograms . . . . . . L L L L i e e e e e e e e e e e e e e e e e e e e e 24
25 Excessexemptexpenses(Schedulel) . . . . . . . . . @ i i i i it ittt e e s e e e e e e e e 25
26 Excessreadershipcosts{Scheduled) . . . . . . ¢ i i i i i i i i i it e e e e et e e e e e e e 26
27 Otherdeductions (attach schedule) . . . . . . . . . L i i i i i i i e e e e e e e e e e e e e e 27
28 Totaldeductions. Addlines 14 through 27 . . . . . . ¢ 4 o 4 i i b i e e e e e e e e e e e e e e e 28 8,134
29  Unrelated business taxable income before net operating loss deduction. Subtract line 28 fombne13 . . . . . .. 29 (8,134)
30 Deduchon for net operating loss arising in tax years beginning on or after January 1, 2018 (see .
nstructions) ................ 30
31  Unrelated business taxable income. Subtract ine30fromlne29 . . . . . . . . . . . ¢ o o v i i i it v v 31 (8,134)

For Paperwork Reduction Act Notice, see instructions.

EEA

Schedule M (Form 990-T) 2019



!‘=onn 890-T (2019) NEW MEXICO EDUCATIONAL ASSISTANCE FOUNDATION 85-0291313 Page 3
‘ . Schedule A - Cost of Goods Sold. Enter method of inventory valuation »
| 1 Inventory atbeginningofyear . . . . . . 1 6 Inventoryatendofyear ... .. .. 6
i 2 Purchases . ........co..... 2 7 Cost of goods sold. Subtract ine
1 3 Costoflabor . . ... ......... 3 6 fomline 5 Enter here and in Part
i 4a Addtional section 263A costs hime2. . . .. ... .. 7
\ (attach schedule) . ... ....... 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) . . . . .. 4b property produced or acquired for resale) apply
5 Total. Add lines 1 through4b . . . .. 5 to the organization? . . . . . . . . ... ... ..

Schedule C - Rent Income (
(see instructions)

From Real Property and PersgnaI_Property_ Le_a_sed_\_l_\litl_‘n_Begl Property)

1. Description of property

)]

@)

G)

()

2. Rent received or accrued

(@)

From personal property (if the percentage of rent
for personal property 1s more than 10% but not
more than 50%)

{b) From real and personal property {if the
percentage of rent for personal property exceeds
50% or if the rent s based on profit or income)

3(a) Deductions directly connected with the income
in columns 2(a) and 2(b) (attach schedule)

1))

@)

3)

“)

Total

Total

(c) Total income. Add totals of columns 2(a) and 2(b). Enter

{b) Total deductions.

Enter here and on page 1,

here and on page 1, Part |, line 6, column (A) . . » Part |, hne 6, column (B) »
Schedule E - Unrelated Debt-Financed Income (see instructions)
2. Gross income from or 3. Deductions directly connected with or allocable to
allocable to debt-financed debt-financed property
1. Descniption of debt-financed property property (a) Straight line depreciation (b) Other deductions
(attach schedule) (attach schedule)
()
2
(3)
|
| @
| 4. Amount of average 5. Average adjusted basis 8. Allocable deductions
\ acquisttion debt on or of or allocable to 6. Column 7. Gross income reportable (ooiumn 6 x total of columns
allocable to debt-financed debt-financed property 4 divided {column 2 x column 6) 3(a) and 3(b})
property (attach schedule) (attach schedule) by column §
) %
2 %
@) %
@) %
Enter here and on page 1,| Enter here and on page 1,
Part |, ine 7, column (A). Part |, ine 7, column (B)
I 7 1 >

EEA

Form 990-T (2019)



Form 990-T (2019)

NEW MEXICO EDUCATIONAL ASSISTANCE FOUNDATION

85-0291313

Page 4

Schedule F - Interest, Annuities, Royalties,

and Rents From Controlled Organizations (see instructions)

Exempt Controlled Orgamizations
. 1. Name of confrolled 2. Employer 5. Part of column 4 that1s 6. Deductions directly
organization identification number | 3. Net unrelated income | 4. Total of specified | |nciuded in the controliing connected with Income
(loss) (see instructions) |  payments made | rganization's gross Income in column 5
()
2)
3)

4

Nonexempt Controlled Organizations —

e ———— ———

7. Taxable Income

8. Net unrelated income
(loss) (see instructions)

9. Total of specified
payments made

10. Part of column 9 that is
included in the controlling
organization's gross income

11. Deductions directly
connected with income In
column 10

M

2

3
@
Add columns 5 and 10 Add columns 6 and 11
Enter here and on page 1, | Enter here and on page 1,
Part |, ine 8, column (A) Part |, ine 8, column (B)
L0 I I I I I I »>

Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions)

1. Descniption of income

2. Amount of Income

3. Deductions
directly connected
(attach schedule)

4. Set-asides
(attach schedule)

5. Total deductions
and set-asides (col 3
plus col 4)

M

)

@)

4)
Enter here and on page 1, Enter here and on page 1,
Part |, line 9, column (A). Part |, line 9, column (B)
Jotals . ........... >
Schedule 1 - Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)
2. Gross 3. Expenses 4. Netincome (loss)
unrelated directly from unrelated trade 7. Excess exempt
business ncome connected with  |or business (column :DS':::V'I?;ZE? 6. Expenses expenses
from trade or production of | 2 minus column 3) attnbutable 1o (column 6 minus
1. Descnption of exploited activity business unrelated If a gain, compute Is not unrelated column 5 column 5, but not
business income | cols. 5 through 7. business income more than
column 4)
(1)
)
(3
@
Enter here and on| Enter here and on Enter hcre and
page 1, Part |, page 1, Part |, on page,1
Iine 10, col. (A) ine 10, col (B) Part II, hne 25
Totals . . ........... »
Schedule J - Advertising Income (see instructions)
[Part] [ Income From Periodicals Reported on a Consolidated Basis
4. Advertising 7. Excess readership
2. Gross 3. Direct gain or (loss) (col costs (column 6
| 5, but
1. Name of penodical advertising advertising costs 2 minus col 3{ I 5. Circulation 6. Readership m'“n‘-"; guool:'entrl"lan u
\ncome a gamn, compute Income costs
cols 5 through 7 column 4)
()
) :
(3 .
) i
Totals (carry to Part Il, ine (5)) . »

EEA

Form 990-T (2019)



Form 990-T (2019) NEW MEXICO EDUCATIONAL ASSISTANCE FOUNDATION

85-0291313

Page 5

. | Part ji | . Income From Periodicals Reported on a Separate Basis (For each periodical listed 1n Part I, fill in columns
2 through 7 on a line-by-line basis.)

1. Name of penodical

2. Gross
advertsing
income

3. Direct
advertising costs

4. Advertising
gain or (loss) (col
2 minus col 3) If
a gain, compute
cols 5through 7

5. Circulation
income

6. Readership
costs

7. Excess readership
costs (column 6
minus column 5, but
not more than
column 4)

()

@)

Q)

- (4) -

Totals from Part |

Totals, Part Il (ines 1-5)

Enter here and on
page 1, Part|,
line 11, col (A)

Enter here and on
page 1, Part |,
line 11, co! (B)

Enter here and
on page 1,
Part 1, line 26

Schedule K - Compensation of Officers, Directors,

and Trustees (see instructions)

1. Name 2. Title Uf::‘.{gs;:‘:"értgfb & COTJﬂ?;;?gglz;T‘Z:;ab'e °
a) %
@ %
@ : %
@) %
Total. Enter hereandonpage 1,Partll,line 14 . . . . . . . . . . . . ¢ it i v v e o o e o o s s o o o »

- EEA

Form 990-T (2019)



SCHEDULE M Unrelated Business Taxable Income from an
(Form 990-T) Unrelated Trade or Business

.

For calendar year 2019 or other tax year beginning 07-01 , 2019, and ending 06-30 ,20 20

'

OMB No 1545-0047

» Go to www.irs.gov/Form990T for instructions and the latest information.

2019

Department of the Treasury Open to Public Inspection for
Intemnal Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3). 501(c){3) Organizations Only
Name of the organization Employer identsft b
NEW MEXICO EDUCATIONAL ASSISTANCE FOUNDATION B5-0291313
Unrelated Business Activity Code (see instructions) » 531120
-— —-—— — Describe the unrelated trade or business » DEBT COLLECTION SERVICE-- CONTROLLED ORGANIZATION — "~ = — -~ —™ =*7 ™
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross recelpts or sales
b Less retums and allowances c Balance » 1c
2 Costof goods sold (Schedule A,lne7) . ... ... ....... 2
3  Gross profit. Subtract ine 2 fomine1c . ... ... ... .... 3
4a Capital gain net income (attach ScheduleD) . . .. .. ... ... 4a
b Net gain (loss) (Form 4797, Part |l, ine 17) (attach Form 4797) . 4b
c Capitalloss deductionfortrusts . . . . .. .. ... ....... 4c
5  Income (loss) from a partnership or an S corporation (attach
statement) . ... L L. oLl e e e e e e 5
6 Rentincome(ScheduleC) . . .. ... ... ... ..., 6 2,800 2,800
7  Unrelated debt-financed income (ScheduleE) . .. .. ... ... 7
8 Interest, annutties, royatties, and rents from a controlled
organization(Schedule F) . . . ... .. ... ... ... .. 8 2,187 2,187
9 Investment income of a section 501(c)(7), (9), or (17)
organizaton (ScheduleG) . . . ... ... .. .. ... ..... 9
10  Exploted exempt activity income (Schedulel) . . ... ... ... 10
11 Advertsingincome (ScheduleJ) . . ... .. ... ........ 11
12  Other income (See instructions, attach schedule) . . . ... ... 12
13 Total. Combinelnes3through12 . . . .. .. .. ... ..... 13 4,987 4,987

Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Deductions must be directly

connected with the unrelated business income.)

14  Compensation of officers, directors, and trustees (Schedule K) . . . . . . . . . . . o oo i vttt o 14
15 Salanes andWagesS . . . v vt st b e b e e e e e e s s s e e e e s s e e e e s e e e 15
16 Repairsand maintBnanCe . . . . & & ¢ & it i i i i e e e e e e e e m e e e e e e e e e e e e 16
LA = - T I« - . 17
18  Interest (attach schedule) (seeinstructions) . . . . . . . ¢t i i i i i i e e e s e e e e e e e e e e e e e 18
19 TaxesandliCeNSES . . . . . . . . o i i i i i i e e e e e e e e e e e e e e e e e e 19
20 Depreciation (attach Foom4562) . . . . . . . . . . . . i v it it 20 .
21 Less depreciation claimed on Schedule A and elsewhere onretum . . . . . .. .. 21a 21b
7 - o . (T o 22
23  Contnbutions to deferred compensationN PlanNs . . . . . . & i i i i i it e e e e e e e e e et e e 23
24 Employee benefit programs . . . . . i it i i i et e e e e e e e e e e e e e e e e e e e e 24
25 Excessexemptexpenses(Schedulel) . . . . . . . . . @ . i L il it e e e e e e e e e e e, 25
26 Excessreadershipcosts (ScheduleJ) . . . . . . . . i o L i i i i i it e e e e e e, 26
27 Otherdeductions (attach schedule) . . . . . . 0 L v v i i i it e et e e e e e e e e e e e e 27
28 Total deductions. Add lines 14 through 27 . . . . . . . . . L L i i i i i i e e e e e e e e e e e e e 28
29  Unrelated business taxable income before net operating loss deduction Subtract line 28 fomlne13 . . . . . . . 29 4,987
30 Deduction for net operating loss arising in tax years beginrung on or after January 1, 2018 (see o
INSTUGIONS) & 0 o v i i st e e e e o e o o o o o c o s s s o s s o o s o s a s oo ooeneesseoesaos 30
31 Unrelated business taxable income. Subtractline30fromhne29 . . . . . . . . . . . . i i i ettt e e e 3 4,987

For Paperwork Reduction Act Notice, see instructions.
EEA

Schedule M (Form 990-T) 2019



Form 990-T (2019) NEW MEXICO EDUCATIONAL ASSISTANCE FOUNDATION 85-0291313 Page 3
Schedule A - Cost of Goods Sold. Enter method of inventory valuation »
1 Inventory atbeginningofyear . . . . .. 1 6 Inventoryatendofyear .. .. ... 6
‘2 Purchases . .............. 2 7 Cost of goods sold. Subtract ine
3 Costoflabor . . . ... ........ 3 6 fromline 5 Enter here and in Part
4a Addtional section 263A costs fbthme2. . . . . ... o oo 7
(attachschedule) . .......... 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule)} . . . . .. 4b property produced or acquired for resale) apply
5 Total. Add lines 1 through4b . ... . 5 to the organization? . . . . . . .. .. ... ...

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)
- * (see instructions) T - ) "
1. Description of property

(1) COLLECTION RESOURCES,
2

3)

@)

INC. - 7400 TIBURON STE S

2. Rent received or accrued
(a) From personal property (if the percentage of rent {b) From real and personal property (if the 3(a) Deductions directly connected with the income
for personal property is more than 10% but not percentage of rent for personal property exceeds n columns 2(a) and 2(b) (attach schedule)
more than 50%) 50% or if the rent 1s based on profit or income)
() 2,800
2)
(3)
@
Total Total 2,800 (b) Total deductions.
(c) Total income. Add totals of columns 2(a) and 2(b). Enter Enter here and on page 1,
here and on page 1, Part |, ine 6, column (A) . . » 2,800 ]| Partl, hne 6, column (B) »
Schedule E - Unrelated Debt-Financed income (see instructions)
2. Gross income from or 3. Deductions directly connected with or allocable to
allocable to debt-financed debt-financed property
1. Descnption of debt-financed property property (@) Straight ne depreciation {b) Other deductions
(attach schedule) (attach schedule)
)
2)
(3)
)]
4. Amount of average 5. Average adjusted basis 8. Allocable deductons
acquisthon debt on or of or allocable to 6. Column 7. Gross Income reportable {column 6 x total of columns
allocable to debt-financed debt-financed property 4 divided {column 2 x column 6) 3(a) and 3(b))
property (attach schedule) (attach schedule) by column §
(1) %
2 %
(3) %
(4) %
Enter here and on page 1,| Enter here and on page 1,
Part I, line 7, column (A). Part |, ine 7, column (B)
2 >
Total dividends-received deductions includedincolumn8 . . . . .. . . .. . ...t et ieoaauass »

EEA

Form 990-T (2019)



Form 990-T (2019)

NEW MEXICO EDUCATIONAL ASSISTANCE FOUNDATION

85-0291313

Page 4

Schedule F - Interest, Annuities, Royalties,

. 1. Name of controlled
organization

and Rents From Controlled Organizations (see instructions)
Exempt Controlled Organizations

2. Employer
identification number

3. Net unrelated income
(loss) (see instructions)

4. Total of specified
payments made

5. Part of column 4 that s
included in the controlling
ofrganization's gross income

6. Deductions directly
connected with income
in column 5

(1) COLLECTION RESOURCES

83-1642784

2 -

3l

)]

Nonexempt Controlled Orgarizations

7. Taxable Income

8. Net unrelated income
(loss) (see instructions)

9. Total of specified
payments made

10. Part of column 9 that is
included in the controling
organization's gross income

11. Deductions directly
connected with income in
column 10

(1) 2,187

2,187

2,187

2

()]

@
Add columns 5 and 10 Add columns 6 and 11
Enter here and on page 1, Enter here and on page 1,
Part |, line 8, column (A) Part |, ine 8, column (B)
Totals . . . . . L L e i e e e e e e e e e e e e e e et e e e e e e e ae e e e » 2,187

7) Organization (see instructions)

Schedule G - Investment Income of a Section 501(c)(7). (9), or (1

3. Deductions 4, Set-asides 5. Total deductions
1. Descnption of income 2. Amount of income directly connected (attach schedule) and set-asides (col 3
(attach schedule) plus col 4)

)

2)

Q)

@

Enter here and on page 1,
Part |, line 9, column (A).

Enter here and on page 1,
Part |, ine 9, column (B)

Totals . ........... »>
Schedule | - Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)
2 Gross 3. Expenses 4. Net income (loss)
unrelated directly from unrelated trade 7. Excess exempt
business ncome | connected with Jor business (column ffog’:cstfv':y"?r:'a‘f 6. Expenses expenses
from trade or production of | 2 minus column 3) L unrelated atinbutable 1o (column 6 minus
1. Descnption of exploited activity busIness unrelated If a gain, compute 'S not unrelate column 5 column 5, but not
business income | cols 5 through 7 business income more than
column 4)
4]
2
3)
@
Enter here and nn| Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page,1
line 10, col. (A) line 10, col. (B) Partll, ine 25
Totals . ............ »
Schedule J - Advertising Income (see instructions})
[Part] | Income From Periodicals Reported on a Consolidated Basis
4. Advertising 7. Excess readership
lumn 6
2. Gross 3. Direct gain or (loss) (col costs (col
minus column 5, but
1. Name of penodical advertising advertising costs z ma'r:sogﬁ: ?J)te if | 5. Circulation 6. Readership s orore thon
income gan, P! income costs | 4
cols 5 through 7 column 4)
(1)) :
2
3)
@ {
Totals (carry to Part I, ine (5)) . »

EEA

Form 990-T (2019)



"Form 990-T (2019) NEW MEXICO EDUCATIONAL ASSISTANCE FOUNDATION

85-0291313

Page 5

| Part.ll |

2 through 7 on a line-by-line basis.)

Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part 1, fill in columns

M 4. Advertising 7. Excess readership
2. Gross gain or (loss) (col costs (column 6
3. Direct 5. Circulation 6. Readership | 1 nus column 5, but
1. Name of penodical advertising advertsing costs 2 minus col 3) If \ncome costs ot more than
income ) a gain, compute column 4)
cols 5 through 7
1) :
@
(3)
e e e (4 e e i i o o[ —_ — —— = = — = == = ="
Totals fromPartl . .. ... ..
Enter here and on | Enter here and on Enter here and
page 1, Part|, page 1, Part |, on page 1,
line 11, col (A) line 11, co!l (B). . Part I, ine 26
Totals, Partll (nes 1-5) . . . . ..
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)
3. Percent of 4. Compensation attnbutable to
1. Name 2. Title tlmigsls:‘c;lse: to unrelated business
(1) %
(2) %
3) %
@ %
Total. Enterhereandonpage1,Partll,line14 . . . . . . . . . i i i i i o i v e v v o v o o o o o oo »

EEA

Form 990-T (2019)



Federal Supporting Statements

2019 pPGO1

Name(s) as shown on retum

NEW MEXICO EDUCATIONAL ASSISTANCE FOUNDATION

Tax ID Number

85-0291313

990-T - Part II - Line 27
Other Deductions

Description

COMPUTER SUPPLIES

OUTSIDE SERVICES

RECRUITMENT EXPENSE

BUSINESS MEALS & ENTERTAINMENT
PORTION OF IT COSTS

PORTION OF HR SALARIES

PORTION OF ACCT SALARIES

Total

990-T - Part I - Line 12
Other Income

Description
UNEMPLOYMENT ASSISTANCE

Total

Statement #9

Amount
$8,863
$108
$162
5150
$26,960
$671
$6,034

$42,948

PGO1
Statement #7

Amount
$365,405

$365,405

STATMENT LD




