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Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

Form 990-PF '

Dapartment of the Treasury
Internal Revenue Service

P Do not enter social security numbers on this form as it may be made public.
P Go to www.irs.gov/Form990PF for instructions and the latest information.

OMB No 1545-0052

2018

[~OpEn 1o PUBTIC MSPEETsn

For calendar year 2018 or tax year beginning , and ending
Name of foundation A Employer identification number
EL_PQMAR FOUNDATION X 84-6002373
Number and street {or P O box number If mail 1s not defivered to street address) Room/sute |B Telephone number

10 Lake Circle

719-633-7733

City or town, state or province, country, and ZIP or foreign postal code

Cn exemption application is pending, check here

Colorado Springs, CO 80906
G Check all that apply: L[ inmial return LT initial return of a former public chartty
D Final return |:] Amended return

D Address change E] Name change

D 1. Foreign orgamizations, check here

2. Foreign organizations masting the 85% test,
check here and attach computation

H Check type of organization: X ] Section 501(c)(3) exempt private foundation 0\\
D Section 4947(a)(1) nonexempt charitable trust |:| Other taxable private foundation

E If private foundation status was terminated
under section 507(b){1){A), check here

| Fair market value of all assets at end of year | J Accounting method [x | cash LI Accrual

(from Part Il, col. (c), ine 16) (] other (specify)
548,380,609 |(Partl, column (d) must be on cash basis.)

F 1If the foundation 1s in a 60-month termination
under sectton 507(b)(1)(B), check here P>

»>$
| Part | | Analysis of Revenue and Expenses ,
{The total of amounts in columns (), (¢}, and (d} may not

necessarily equal the amounts in column (a) )

(a) Revenue and

(b) Net investment
expenses per books

income

(d) Disbursements
for charitable purposes
(cash basis only)

(c) Adjusted net
income

Contributions, gifts, grants, etc , received 34,383,

N/A

Check [:I 1t the foundation 1 not required to attach Sch 8 .

Interest on savings and temporary

1
2
3 cash investments
4

Dividends and interest from securities 8,925,664, 8,925,664,

5a Gross rents 30,600, 30,600,

30,600,

b Net rental income or (loss)

6a Net gain or (loss) from sale of assets not on fine 10 29 ’ 203 [ 722.

b Gross sales price for all
assets on line 6a

7 Capital gain net income (from Part IV, line 2) 29,101,104,

Revenue

8 Net short-term capital gain %
9 Income modifications

Gross sales lass raturns
10 and allowances

b Less Cost of goods sold

¢ Gross profit or (loss)

11 Other income 1,471,018, 1,137,146,

Eee Statement 1

12 Total. Add hines 1 through 11 39,665,387, 39,194,514,

L L B B B B B Ll ] [y pummy V) RN Y pry § N

13

Compensation of officers, directors, trustees, etc

14 Other employee salaries and wages

15 Penston plans, employee benefits See Attachment to

Page 1

16a Legal fees

b Accounting fees

¢ Other professional fees

17 Interest

18 Taxes

19 Depreciation and depletion

20 Occupancy

11436

21 Travel, conferences, and meetings

22 Printing and publications

23 Other expenses

24 Total operating and administrative

expenses Add lines 13 through 23

Operating and Administrative Expenses

25 Gontributions, aifts, arants paid

26 Total expenses and disbursements

Add lines 24 and 25 27,419,210, 1,709,410,

24,082,559,

27 Subtract line 26 from hne 12:

12,246,177,

@ Excess of revenue over expenses and disbursements

b Netinvestment income (f negative, enter -0-) 37,485,104,

¢ Adjusted net income (f negatve, enter -0-)

N/A

823501 12-11-18  LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2018)

EL POMAR FOUNDATION

84-6002373

Page 2

Balance Sheets Attached schedules and amounts in the descnption
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

8
9

1"

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P>

502,123,

624,321,

624,321,

48,254,945,

41,590,353,

41,590,353,

|

Less: allowance for doubtful accounts P

Pledges recevable P>

]

Less: allowance for doubtful accounts P

Grants recesvable

Receivables due from officers, directors, trustees, and other

disqualified persons

Other notes and loans receivable > 5,558,776.

J

Less allowance for doubtful accounts P> 0.

1,688,000,

5,558,776.

5,558,776,

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U S and state government obligations Stmt 8
b Investments - corporate stock
¢ Investments - corporate bonds

Stmt 9
Stmt 10
98,680,

3,288,905,

289,393,

278,354,

241,149,064,

248,373,472,

318,619,553,

52,632,967,

48,100,732,

46,422,735,

j

Investments - land bwldings and equipment basis >
>

Less accumulated depreciation

57,843,

98,680,

285,837,

Investments - mortgage loans
Investments - other
Land, buldings, and equipment: basis P> 23,295 956.

Stmt 11

51,068,993,

66,850,488,

98,667,868,

|

Less accumulated depreciabon ~ Stmt 7 | 4 8,808,602,

14,650,673,

14,487,354,

36,312,812,

Other assets (describe > Program related investment )

.0.

20,000,

20,000,

Total assets (to be completed by all fiters - see the
instructions. Also, see page 1, item )

413,293,513,

425,993,569,

548,380,609,

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other habilities (describe p» Deferred insurance proceeds)

|

453,879,

Total liabilities (add lines 17 through 22)

453,879,

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here > |
and complete lines 24 through 26, and lines 30 and 31
Unrestricted

Temporarily restncted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [x]

Total liabilities and net assets/fund balances

0.

0.

0.

0.

413,293,513,

425,539,690,

413,293,513,

425,539,690,

413,293,513,

425,993,569,

Analysis of Changes in Net Assets or Fund Balances

1

D N bW N

Total net assets or fund balances at beginning of year - Part I, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a

Other increases not included in hne 2 (itemize) P

Add Ines 1,2,and 3

Decreases not included in line 2 (itemize) P

413,293,513,

12,246,177,

0,

425,539,690,

0,

Total net assets or fund balances at end of year (ine 4 minus hne 5) - Part 1, column (b), line 30

Dlon|alw| o]

425,539,690,

823511 12-11-18
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Form 990-PF (2018) EL POMAR FOUNDATION 84-6002373 Page 3
[(RartilVj] Capital Gains and Losses for Tax on Investment Income
(a)List and describe the kind(s) of property sold (for example, real estate, (ba,@g{’lfccﬁalgged (¢) Date acquired {4) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) O - Donaton (mo, day, yr.) (mo., day, yr)

1a

b See Attached Statements

c

d

3

(f) Depreciation allowed (g) Cost or other basis (k) Gain or (loss)
(&) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))

a

b

¢

d

e 29,150,025,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gamns (Col. (h) gain minus
- - I. (k), but not less than -0-) or
, (j) Adjusted basis (k) Excess of col. (1) co
(i) FMV as of 12/31/69 as of 12/31/69 over col. ()), if any Losses (from col. (h))

a

b

c

d

e 231,653, 182,732, 48,921, 29,101,104,

If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) It (loss), enter -0-n Part |, line 7 2 29,101,104,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, ine 8, column (c)
I {loss), enter -0- 1n Part |, ling 8 3 N/A

(Partiva| Qualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes 'I] No

If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

) (b) () o
Base period years Distribution ratio
Calendar year (o?m ye)allr beginning n) Adjusted qualifying distributions Net value of nonchantable-use assets (col. {b) dvided by col. (c))
2017 25,535,709, 532,657,015, .047940
2016 26,265,256, 496,881,881, .052860
2015 25,171,639, 521,409,431, .048276
2014 22,777,431, 523,593,720, .043502
2013 22,018,826, 481,170,533, .045761
2 Totalof ine 1, column (d) 2 .238339
3 Average distribution ratio for the 5-year base period - divide the total on hine 2 by 5 0, or by the number of years
the foundation has been in existence If less than 5 years 3 .047668
4 Enter the net value of noncharitable-use assets for 2018 from Part X, line § 4 557,962,802,
5 Multiply line 4 by ine 3 5 26,596,971,
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 374,851,
7 Add lines 5 and 6 7 26,971,822,
8 Enter qualifying distnbutions from Part X, hine 4 8 24,569,508,

If ine 8 1s equal to or greater than line 7, check the box in Part VI, fine 1b, and complete that part using a 1% tax rate
See the Part VI instructions.

Form 990-PF (2018)

823521 12-11-18




Continuation for 990-PF, Part IV

EL POMAR FOUNDATION 84-6002373 Page 1 of 2
I Fart 1\ | Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold, e g , real estate, (by_‘%?ccﬁa“s'ged (¢) Date acquired |  (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo~ day,yr.) { (mo., day, yr.)
ija Gains on publicly traded securities
b Monarch Capital Partners P
¢ Credos Floating Rate Fund P
d Farallon Capital Institutional Partners P
¢ Aberdeen Emerging Markets Equity Fund P
f Adams Street Partnerships P
g Adams Street Partnerships P
h Mesirow Financial Private Equity P
| Mesirow Financial Private Equity P
| Sigular Guff Small Buyout Opportunities Funds P
k Horsely Bridge Partnerships P
| Monarch Capital Partners P
m PRISA II P
n Oaktree Capital Group LLC P
0 Oaktree Capital Group LLC P
s sesgree | (ODerecmonaloned () Costr s e e
a 24,258,451,
b 655,606 .
[ -77,333,
d 819,953,
e 411,745,
f 927,741,
g 11,926,
h 382,684,
| 33,834,
| 537,978,
k 3,196,
I -8,073,
m 1,246,014,
n -125.
0 125,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
(i) F M.V. as of 12/31/69 Ulgepryinie o ggfs(:))f |cf°al'n$) S ot s ?ﬁa%a-'-i‘o‘?.%e' col (k)
a 231,653, 182,732, 48,921, 24,209,530,
b 655,606,
c -77,333,
d 819,953,
e 411,745,
f 927,741,
g 11,926,
h 382,684,
[ 33,834,
| 537,978,
k 3,196,
| -8,073,
m 1,246,014,
n -125,
0 125,
If gain, also enter in Part |, line 7
2 Capital gain net ncome or (net capital loss) If ?Ioss), enter *-0-"in Part |, line 7 2
3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0-" in Part [, ine 8 3

823591
04-01-18




Continuation for 990-PF, Part IV

EL POMAR FOUNDATION 84-6002373 Page 2 of
I Part IV [ Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g., real estate, (b)Flow ?ccr?auslged (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donaton | (M0-day,yr.) | (mo., day,yr.)
i3 The Blackstone Group LP P
b The Blackstone Group LP P
¢ Less gains reported on Form 990T
d
e
f
g
h
|
J
k
I
m
n
0
(e)6ross e Dt | e NG
a -7,812,
b 7,812,
c -53,697,
d
e
f
g
h
[
)
k
!
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses {from col. (h})
: X fcol. (h I. (k
(i)F M.V as of 12/31/69 O tes v co. ), 130y, e ot s than ) o
a -7,812,
b 7,812,
C -53,697.
d
e
f
‘g
h
1
]
K
[
m
n
0
2 Capital gain netincome or (net capital loss) :; ﬁi‘,‘;‘s'f'g,‘,‘tgf te(r,m"},) ?ar;,-lt ,'"},?,Z 7} T2 29,101,104,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gamn, aiso enter in Part [, line 8, column (c).
If (loss), enter “-0-* in Part |, ine 8 3 N/A

823591
04-01-18




Form 990-PF (2018) EL POMAR FOUNDATION 84-6002373 Page 4

I Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> __I'and enter “N/A° on Ime 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> l:] and enter 1% 1

749,702,

of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part |, kne 12, col (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-)

0,

Add lines 1and 2

749,702,

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)

0.

e |wn

Tax based on investmentincome Subtract line 4 from line 3 If zero or less, enter -0-

749,702,

D AW N

Credits/Payments:
a 2018 estimated tax payments and 2017 overpayment credited to 2018 6a 803,832,
b Exempt foretign orgamizations - tax withheld at source 6b 0.
¢ Tax paid with application for extenston of time to file (Form 8868) 6¢ 0,
d Backup withholding erroneously withheld 6d 0.

7 Total credits and payments. Add lines 6a through 6d 7

803,832,

8 Enter any penalty for underpayment of estimated tax. Check here {Z] if Form 2220 1s attached 8

1,225,

9 Tax due If the total of ines 5 and 8 1s more than line 7, enter amount owed | 9

10 Overpayment If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > 10

52,905,

Emer the amount of line 10 to be. Credlted to 2019 estimated tax P 52,905.) Refunded P> 11

0.

fl_’art Vii-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals pubhshed or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p> $ 0. (2) Onfoundation managers.p»> $ 0.
e Enter the reambursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If “Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, artictes of incorporation, or
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes," has it filed a tax return on Form 990-T for this year?
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year?
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 494 1 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col. {c), and Part XV

8a Enter the states to which the foundation reports or with which it 1s registered. See nstructions. P>

Yes| No
1a X
1b X

da | X
4 | X

Cco

b If the answer is "Yes® to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G2 If "No,” attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2018 or the tax year beginning in 2018? See the instructions for Part XIV. If "Yes,” complete Part XIV
10 Did any persons become substantial contributors during the tax year" If “Yes,” attach a schedule histing therr names and addresses

8b | X

j

9 X
10 X

823531 12-11-18

Form 990-PF (2018)
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Form 990-PF (2018) EL POMAR FOUNDATION 84-6002373

Page 5

[Part VII-AT Statements Regarding Activities (continued)

1

12

13

14

15

16

Yes

No

At any ime during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of |
section 512(b)(13)? If "Yes," attach schedule. See instructions

11

Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had adwisory privileges?
If "Yes," attach statement. See instructions

12

Did the foundation comply with the public inspection requirements for its annual returns and exemption application?

13

Website address p» www.elpomar.org -

The books are in care of p» The Organization

Telephone no.p»719-633-7733

Located at p» 10 Lake Circle, Colorado Springs, CO ZIP+4 80906

Section 4947(a)( 1) nonexempt chanitable trusts filing Form 990-PF in heu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during the year > | 15 |

>l |

N/A

At any time during calendar year 2018, did the foundation have an interest in or a signature or other authority over a bank,

Yes

No

securities, or other financial account in a foreign country?

16

See the instructions for exceptions and filing requirements for FINCEN Form 114, If “Yes,” enter the name of the
foreign country B>

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

1a During the year, did the foundation (either directly or indirectiy):

b If any answer 1s “Yes* to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

¢ Did the foundation engage i a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected

2

b Are there any years listed in 2a for which the foundation i1s notapplying the provisions of section 4942(a)(2) (relating to incorrect

| 3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time

a At the end of tax year 2018, did the foundation have any undistributed income (lines 6d and 6e, Part X111} for tax year(s) beginning

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

b if “Yes," did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or disqualtfied persons after

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

Yes

No

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:] Yes E] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disquahfied person? |:] Yes E No
(3) Furnmish goods, services, or facilities to (or accept them from) a disqualified person? l:] Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? E Yes |:, No
(5) Transfer any income or assets to a disquahfied person (or make any of either availabie

for the benefit or use of a disqualified person)? |:] Yes E No
(6) Agree to pay money or property to a government official? (Exception. Check "No”

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days ) |:| Yes E No

section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions

1b

Organizations relying on a current notice regarding disaster assistance, check here > D

before the first day of the tax year beginning in 20187

1c

Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(j)(5)):

before 20187 D Yes IZ] No
If "Yes," hist the years p» , ) )

valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach

statement - see nstructions ) N/A

2b

> , , ,

during the year? @ Yes D No

May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2018.)

3b

4a

had not been removed from jeopardy before the first day of the tax year beginning in 20187

4b

X

Form 990-PF (2018)

823541 12-11-18




Form 990-PF (2018)

EL POMAR FOUNDATION

84-6002373 Page 6

| Part v’u-g] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Duning the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? D Yes E No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? Ej Yes IZI No
(3) Provide a grant to an indwidual for travel, study, or other similar purposes? [:] Yes E No
(4) Provide a grant to an organization other than a charrtable, etc , organization described in section
4945(d)(4)(A)? See instructions (x] ves [ No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? |___] Yes @ No
b If any answer 1s "Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or In a current notice regarding disaster assistance? See instructions 5b | X
Organizations relying on a current notice regarding disaster assistance, check here > E:]
¢ If the answer 1S "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? See Statement 13 IZ' Yes |:] No
If "Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? El Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes IE No
b If "Yes,” did the foundation receive any proceeds or have any net ncome attributable to the transaction? N/A 7b
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneraticn or
excess parachute payment(s) during the year? D Yes E No
| Part E!ll | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
(b) Title, and average {c) Compensation | {d)coninbubons to (e) Expense

{a) Name and address

hours per week devoted

(i notpaid, | emposeebenedtoians | account, other

and deferred

to position enter -0-) compensation allowances
See Statement 12 1,900,223, 267,037, 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(a) Name and address of each employee pard more than $50,000

(b) Title, and average
hours per week

d) Contnbutons to (e) Expense

{
(c) Compensation | employeebenchlalans | account, other

devoted to position compensabon allowances

Cathy O. Robbins - 10 Lake Circle, Benior Vice President
Colorado Springs, CO 80906 40,00 133,737, 25,687, 0.
Theophilus D, Gregory - 10 Lake Benior Vice President
Circle, Colorado Springs, CO 80506 40.00 125,037, 33,367, 0.
Peter M, Maiurro - 10 Lake Circle, Senior Vice Presideq
Colorado Springs, CO 80906 40.00 103,904, 45,222, 0.
Michael Buth - 10 Lake Circle, Vice President-Facilities
Colorado Springs, CO 80906 40,00 89,298, 43 558, 0.
Connie Rickard - 10 Lake Circle, hsst. Controller/Inyestment Analyst

40.00 93,892, 36,796, 0.

Colorado Springs, CO 80906

Total number of other employees paid over $50,000

> | 11

823551 12-11-18

Form 990-PF (2018)




Form 990-PF (2018) EL POMAR FOUNDATION

84-6002373 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

Total. Add lines 1 through 3

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
Monarch Partners Asset Management LLC - One - ,
International Place, 45th Floor, Boston, MA Investment management fees °* 400,462,
Loomis Sayles
PO Box 7247-6804, Philadelphia, PA 19170 [nvestment management fees 388,042,
Sherman & Howard, LLC - 633 Sevententh St., _
Suite 3000, Denver, CO 80202 Project legal fees 345,561,
Wells Capital Management .
PO Box 1450, Minneapolis, MN 55485 [nvestment management fees 250,715,
Navakai - 619 North Cascade, Ste, 120,
Colorado Springs, CO 80903 IT services 143,767,
Total number of others receving over $50,000 for professional services > 4
lT-"art IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.
. 41 See Statement 18 for descriptions,
Nonprofit Effectiveness and Recognition
802,488,
2 Leadership Development and Community Service
2,096,256,
3 Community Outreach and Engagement
818,121,
4 Historical Properties
631,690,
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1.and 2. Amount
1
See Statement 14 20,000,
2 -
All other program-related investments. See instructions
3
» 20,000,

823561 12-11-18

Form 990-PF (2018)




Form 990-PF (2018) EL POMAR FOUNDATION

84-6002373 Page 8

Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions )

1 Farr market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes -
a Average monthly far market value of securities 1a 476,390,086,
b Average of monthly cash balances 1b 47,765,835,
¢ Fair market value of all other assets 1c 42,303,776,
d Total (add hnes 1a, b, and c) 1d 566,459,697,
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) I 1e I 0. .
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 566,459,697,
4 (ash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 8,496,895,
5 Netvalue of noncharitable-use assets Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 557,962,802,
6 Minimum investment return Enter 5% of ine § 6 27,898,140,
Iip.al't‘X|l| Distributable Amount (see instructions) {Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations, check here p |:] and do not complete this part.)
1 Mimimum nvestment return from Part X, line 6 1 27,898,140,
2a Taxon investment income for 2018 from Part Vi, ine 5 2a 749,702,
b Income tax for 2018. (This does not include the tax from Part V1) 2b 18,475, .
¢ Add lines 2a and 2b 2¢ 768,177,
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 27,129,963,
4 Recoveries of amounts treated as qualifying distributions 4 1,927,
§ Addlines 3and 4 5 27,131,890,
6 Deduction from distributable amount (see instructions) 6 0. "'
7 Distnbutable amountas adjusted. Subtract line 6 from line 5 Enter here and on Part XIil, hne 1 7 27,131,890,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: -
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 24,082,559,
b Program-related investments - total from Part IX-B 1b 20,000,
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2 466,949,
3 Amounts set aside for specific chantable projects that satisfy the. -
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) . 3b )
Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XIil, hine 4 4 » 24,569,508,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% oj Part |, line 27b 5 0.
6 Adjusted qualifying distributions Subtract line 5 from line 4 6 24,569,508,

Note' The amount on line 6 will be used in Part V, column (b), in subsequent years when caiculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571 12-11-18

Form 990-PF (2018)




Form 990-PF (2018)

EL POMAR FOUNDATION

84-6002373

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2018 from Part XI,
hne 7
2 Undistributed income, if any, as of the end of 2018
a Enter amount for 2017 only
b Total for prior years'

3 Excess distributions carryover, If any, to 2018.

aFrom 2013

(a)

Corpus Years prior to 2017

(b)

(c)
2017

(d)
2018

27,131,890,

23,987,097,

bFrom 2014

¢From 2015

dFrom 2016

eFrom 2017

f Total of nes 3a through e
4 Qualhfying distnbutions for 2018 from
Part XII, ine 4: > $

24,569,508,

aApplied to 2017, but not more than line 2a
b Applied to undistributed income of prior
years (Election required - see instructions)
¢ Treated as distributions out of corpus
(Election required - see instructions)
dApplied to 2018 distributable amount
e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2018

**

(If an amount appears n column (d), the same amount

must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ne 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hne 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2017. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2018. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2019
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2013
not applied on line 5 or line 7
8 Excess distributions carryover to 2019
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
aExcess from 2014

23,987,097,

5,000,

577,411,

5,000,

26,554,479,

5,000,

b Excess from 2015

¢ Excess from 2016

dExcess from 2017

e Excess from 2018

823581 12-11-18

** gee Statement 15

Form 990-PF (2018)




Form 990-PF (2018) EL POMAR FOUNDATION 84-6002373 _Page 10
I Fart XV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A /
1 a If the foundation has received a ruling or determination letter that it 1S a private operating
foundation, and the ruling 15 effective for 2018, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section | 4942())(3) or LI 494,2(])(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years /
tncome from Part | or the mimimum (2)2018 (b)2017 {c)2016 (4)2015 / {e) Total
investment return from Part X for /
each year listed
b 85% of line 2a /
¢ Qualifying distnbutions from Part X, /
line 4 for each year listed
d Amounts included n line 2¢ not /
used directly for active conduct of /
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract ine 2d from line 2¢

3 Complete 33, b, or c for the
alternative test relied upon

a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying /

under section 4942())(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, ine 6 for each year
listed
¢ "Support” alternative test - enter-

(1) Total support other than gross
investment iIncome (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties) /
Support from general pubic
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

(2

~—

1  Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)
None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P Cl if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to indwiduals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or email address of the person to whom applications should be addressed: See Statement 17

See Statement 16
b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines:

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors®

823601 12-11-18

Form 990-PF (2018)




Form 990-PF (2018)

EL POMAR FOUNDATION

84-6002373 Page 11

[Part XV]| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundatlc;n Purpose %f (%rant or Amount
any foundation manager status of contribution
Name and address (home or business) or substantial contributar recipient
a Paid durning the year
See Statement 19
17,271,152,
Total > 3a 17,271,152,
b Approved for future payment
N
]
See Statement 20
11,500,500,
Total > 3b 11,500,500,

823611 12-11-18

Form 990-PF (2018)




Form 990-PF (2018)

EL POMAR FOUNDATION

84-6002373

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue.
a Registration fees - Nonprofit

Unrefated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

Eig?u-

sion
code

(d)
Amount

(e)
Related or exempt
function income

Executive Leadership Program

17,250,

Registration fees - Rocky Mountain

Tax Seminar

168,325,

Registration fees - Regional

- o a 0o o

Executive Leadership

7,200,

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwidends and interest from securities
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a

14

8,925,664,

16

30,600,

523000

45,054,

14

1,233,189,

523000

53,697,

18

29,150,025,

b

¢

e

12 Subtotal Add columns (b), (d), and (e)
13 Total Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculations.)

98,751,

39,339,478,

192,775,

13

39,631,004,

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundatton's exempt purposes (other than by providing funds for such purposes)

la * [The Foundation provides executive training sessions for executives

bf not-for-profit organizations with annual budgets in excess

pf $500,000, Attendees pay nominal fees for these training sessions,

1b The Foundation sponsors the Rocky Mountain Tax Seminar for Private

Foundations. This seminar is designed for trustees/

Hirectors, officers, and foundation managers and provides cutting-edge

information to assist them in making critical choices,

1c The Foundation provides a two and one half day program with the

Fenter for Creative Leadership for executive training sessions for

executives of not-for-profit organizations with annual budgets under

750,000, Attendees pay nominal fees for these training sessions,

823621 12-11-18

Form 990-PF (2018)




Form 990-PF (2018) EL POMAR FOUNDATION 84-6002373 Page 13

I Part XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage n any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of: I __l
(1) Cash 1a(1) X
(2) Other assets 13(2) X
b Other transactions: I
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees ) 1c X
d If the answer to any of the above 1S "Yes," complete the following schedule. Column (b) should always show the far market value of the goods, other assets,
or services given by the reporting foundation. if the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d)the value of the goods, other assets, or services recewed.
(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfars, transactions, and sharing arrangements
N/A
2a |Is the foundation directly or indirectly affihated with, or refated to, one or more tax-exempt organizations described
in section 501(c) (other than section 501(c)(3)) or 1n section 5277 D Yes |Z] No
b If "Yes," complete the following schedule.
(a) Name of orgamization (b) Type of organization (c) Description of relationship
N/A

1S

JUnder penalties of perjury, | daclare that | have examined thl/s rn, including accompanying schedulas and statements, and to the best of my knowledge
S. and behef, it 1s true, correct, and complete Daclaration of, rer (other than taxpayer) 1s based on all information of which preparer has any knowledge re:.{rn ‘:“h thelspcr::;er
ign '% / shown betow? See instr
Here // /17 - | % /2 Y Chairman and CEO (xlves [_JNo
Da” 7

Signature of officer or trust(;{ / // Title
Print/Type preparer'$ffame & Preparer's signature Date Check _J T [PTIN
self- employed
Paid Laurie Anderson M ;(nmm 5.1¢-19 P01416697
Preparer [Frm'sname P Kundinger, Corder & Engle, P.C. Firm's EIN D>

Use Only

Firm's address p» 475 Lincoln St., Ste. 200
Denver, CO 80203 Phoneno 303-534-5953

Form 990-PF (2018)

823622 12-11-18



Schedule B Schedule of Contributors OMB No 1545-0047

giog& 93’9), 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF. 20 1 8

Department of the Traasury P> Go to www.irs.gov/Form990 for the latest information. '

Internal Revenue Service

Name of the organization Employer identification number
EL POMAR FOUNDATION 84-6002373

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) (enter number) organization
4947(a)(1) nonexempt chartable trust not treated as a private foundation
527 political organization

Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

00&® 00

501(c)(3) taxable prnivate foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General

(x]

Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il See instructions for determining a contnbutor’s total contributions

Special Rules

(I

Caution:

For an organization described in section 501(c)(3) fillng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b){1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part Il, line 13, 16a, or 16b, and that received from
any one contnibutor, during the year, total contributions of the greater of (1) $5,000, or {2) 2% of the amount on (j) Form 990, Part VIlI, ine 1h,
or (1) Form 990-EZ, line 1 Complete Parts | and ||

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientrfic, Iterary, or educational purposes, or for the
prevention of cruelty to children or animals Complete Parts | (entering "N/A" in column (b) instead of the contributor name and address),
II, and Il

For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one contrbutor, during the
year, contnbutions exclusively for religious, charrtable, etc , purposes, but no such contributions totaled more than $1,000 If this box

is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc,

purpose Don't complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, chantable, etc , contributions totaling $5,000 or more during the year |

An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 890-PF),

but it must answer "No*" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it doesn’t meet the filing requirements of Schedule B (Form 890, 990-EZ, or 890-PF)

LHA For Paperwork Reduction Act Notice, see the tnstructions for Form 990, 990-EZ, or 990-PF. Schedule B {Form 990, 990-EZ, or 990-PF) (2018)

823451 11

08-18



Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 2

Name of organization

EL POMAR FOUNDATION

Employer identification number

84-6002373

Contributors (see instructions) Use duplicate copies of Part | if additional space s needed

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Sally Beck Foundation

PO Box 98

5,000.

Yampa, CO 80483-0098

Person E
Payroll

Noncash [_|

(Complete Part Il for
noncash contributions }

(a)
No.

(b)

Name, address, and ZIP + 4

{c)

Total contributions

{d)
Type of contribution

Penrose Trust - End of the Trail

19,238,

10 Lake Circle
) +

Colorado Springs, CO 80906

Person @
Payroll I__—|
Noncash [ |

(Complete Part |l for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

{d)
Type of contribution

Estate of Sally Anne Finch

1220 Falcon Ave,

10,000.

Colorado Springs, CO 80905

Person E
Payroli D
Noncash [ |

(Complete Part |l for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d}
Type of contribution

Person |:]
Payroll |:]
Noncash [ ]

(Complete Part |l for
noncash contributions )

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person |:]
Payroll [:]
Noncash |:]

(Complete Part |l for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll [___l
Noncash [ ]

(Complete Part il for *
noncash contributions )

823452 11-08-18

Schedule B (Form 990, 990-EZ, or 990-PF) (2018)




Schedule B (Form 990, 990-EZ, or 990-PF) (2018) Page 3
Name of organization Employer identification number

! EL POMAR FOUNDATION

84-6002373

Noncash Property (see instructions) Use duplicate copies of Part Il if additional space I1s needed

(a) ()
No.
L (b) FMV (or estimate) (d) i
from Description of noncash property given Date received
(See instructions )
Part |
(a)
(c)
No.
A (bl . FMV (or estimate) (@ .
from Description of noncash property given Date received
(See instructions )
Part|
(a}
No. (c)
_ (b) . FMV (or estimate) (d)
from Description of noncash property given Date received
(See instructions )
‘ Parti
|
|
| (a)
(c)
No.
_ (0) FMV (or estimate) (d)
from Description of noncash property given Date received
(See instructions )
Part |
(a)
No. (c)
- (b) . FMV (or estimate) (@
from Description of noncash property given Date received
(See instructions )
Part|
(a)
{c)
No.
. (b) X FMV (or estimate) (d) X
from Description of noncash property given Date received
P (See instructions )
‘ art |
\
\

® 823453 11-08-18

Schedule B (Form 990, 990-EZ, or 990-PF) (2018)




Schedule B (Form 990, 890-EZ, or 990-PF) (2018)

Page 4

Name of organization

EL POMAR FOUNDATION

Employer identification number

84-6002373

I Part m Exclusively religious, charitable, etc., contributions to organizations descnbed in section 501(c)(?), (8), or (10) that total more than $1,000 for the year
from any one contnbutor. Complete columns (a) through (e) and the following line entry For organizations

completing Part Ill, anter the total of exclusively religious, chantable, etc , contributions of $1,000 or less for the year (Enter thisinfo once) » $

Use duplicate copies of Part Ill if addrtional space 1s needed

(a) No.
gorftﬂl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Ig?rrtnl (b) Purpose of gift {c) Use of gift (d) Description of how gift I1s held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{(a) No.
g’?r'tnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lg?r?‘l (b} Purpose of gift {c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

823454 11-08-18

Schedule B (Form 990, 990-EZ, or 990-PF) (2018)




EL POMAR FOUNDATION

84-6002373

Form 990-PF Other Income

Statement 1

Description

Teppco 0il Royalties

Income from pass-through entities
Security litigation proceeds
Other income

Loss on water damage

Income from pass-through entities
reported on Form 990-T
Registration fees - Nonprofit
Executive Leadership Program
Registration fees - Rocky Mountain
Tax Seminar

Registration fees - Regiomnal
Executive Leadership

Total to Form 990-PF, Part I, line 11

(a)
Revenue
Per Books

(b) (c)
Net Invest- Adjusted
ment Income Net Income

,108,
,070,
, 968,
,114,
,071,
,054,
,250,

,325.

,200,

6,108,
1,072,070,
58,968,

0.

0.

,018,

1,137,146,

Statement(s) 1




EL POMAR FOUNDATION

84-6002373
Form 990-PF Legal Fees Statement 2
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Polsinelli Shugart, PC 6,208, 160, 6,048,
Bruce R Hopkins Law Firm, .
LLC 1,260, 32, 1,228,
SpencerFane ' 190. 5. 185,
Sherman & Howard 309,574, 7,959, 301,615,
Morgan Lewis & Bockius LLP 17,789, 457. 17,332,
Lewis Brisbois Bisgaard 7,850, 202. 7,648,
Lewis Roca Rothgerber
Christie 2,722. 70. 2,652,
Other legal services 399 10. 389.
992, 8,895, 337,097,

To Fm 990-PF, Pg 1, 1ln 1l6a 345,

Statement(s) 2



EL POMAR FOUNDATION ) . 84-6002373

Form 990-PF Accounting Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes

Kundinger, Corder & Engle,

P.C. 48,330, 0. 48,330,
BKD, LLP 720. 0. 720,
Stockman Kast Ryan Co LLP 11,950, 0. 11,950,
To Form 990-PF, Pg 1, 1ln 16b 61,000, 0. 61,000,

J Statement(s) 3




EL POMAR FOUNDATION

84-6002373

Form 990-PF

Other Professional Fees

Statement 4

Description

Bank of New York
Monarch

Wells Capital Management
Loomis Sayles
Statistical and quote
services

Ellwood Consulting
Houlton Audio Video
Walter E. Hecox
Navakai, Inc.
Miscellaneous

To Form 990-PF, Pg 1, 1ln 1lé6c

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

81,641, 81,641, 0.
400,462, 400,462, 0.
250,715, 250,715, 0.
388,042, 388,042, 0.

46,509, 46,509, 0.

96,522, 96,522, 0.

3,575. 0. 3,575.
10,493, 0. 10,493,
9,996, 237, 9,759,

12,167, 11,799, 368,

1,300,122, 1,275,927, 24,195,

Statement(s) 4
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84-6002373

Form 990-PF Taxes

Statement 5

(a)
Expenses
Description . Per Books

(b)
Net Invest-
ment Income

(c) (d)
Adjusted Charitable
Net Income Purposes

2018 estimated excise tax

paid 800,000,
2017 estimated excise tax
paid in 2018 245,000,
Income tax paid with Form
990-T 4,500,
To Form 990-PF, Pg 1, 1ln 18 1,049,500,

Statement(s) 5

-
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84-6002373

-EL. POMAR- FOUNDATION

Form 990-PF Depreciation of Assets Not Held for Investment Statement 7
Cost or Accumulated Fair Market
Description Other Basis Depreciation Book Value Value
Penrose House Campus 13,905,588, 5,887,182, 8,018,406, 16,407,000,
Office building 1,750,063, 1,123,929, 626,134, 2,650,000,
Penrose Heritage Museum 5,379,292, . 909,602, 4,469,690, . 5,020,066,
Shrine building, sound
system 737,852, 276,569. 461,283, 4,956,000,
Furniture and equipment 915,488, 611,320, 304,168, 362,598,
Art collection 607,673, 0. 607,673, 6,870,148,
St. Jude Shrine 0. 0. 47,000,
To 990-PF, Part II, 1ln 14 23,295,956, Y . 8,808,602, 14,487,354, 36,312,812,

Statement(s) 7




EL POMAR FOUNDATION

84-6002373

Form 990-PF U.S. and State/City Government Obligations

Statement 8

U.S. Other

Fair Market

Description Gov't Gov't Book Value Value
Government bonds managed by El X
Pomar Foundation 289,393, 278,354,

Total U.S. Government Obligations
Total State and Municipal Government Obligations

Total to Form 990-PF, Part II, line 10a

at

289,393,

278,354,

289,393,

278,354,

Statement(s) 8



EL POMAR FOUNDATION

84-6002373

Form 990-PF Corporate Stock Statement 9
Fair Market

Description Book Value Value

Equities managed by El Pomar Foundation 51,430,891, 113,325 418,
Wells Capital 25,338,493, 22,898,198,
Monarch Partners 39,970,297, 34,407,498,
Loomis Sayles 28,918,382, 37,284,692
Dodge & Cox 46,568,214, 41,517,425,
American Funds Europacific 37,782,792, 52,401,550,
Causeway International 18,364,403, 16,784,772,
Total to Form 990-PF, Part II, line 10b 248,373,472, 318,619,553,

Statement(s) 9



EL POMAR FOUNDATION

84-6002373

Form 990-PF Corporate Bonds Statement 10
Fair Market
Description Book Value Value

Corporate bonds managed by El Pomar Foundation
Credos Floating Rate Fund

Total to Form 990-PF, Part II, line 10c

25,665,145,
22,435,587,

25,346,516,
21,076,219,

48,100,732,

46,422,735,

Statement(s) 10




EL, POMAR FOUNDATION _ 84-6002373

Form 990-PF Other Investments Statement 11
Valuation Fair Market

Description Method Book Value Value
Garden City Company COST 10,380,000, 36,500,000,
Aberdeen Institutional Comingled CoSsT

Funds, LLC . 9,974,903, 10,729,268,
Whitehall Street International Real COST

Estate Corporation 1,621,670, 1,594,961,
Adams Street Partnerships COST 3,130,546, 4,365,375,
Mesirow Financial Private Equity COoSsT

Partnership Fund III 1,374,444, 1,895,056,
Prisa II cosT 6,214,083, 6,596,447,
Siguler Guff Buyout Opportunities COSsT

Funds 4,432,299, 6,686,605,
Farallon Capital COST 11,447,262, 12,058,163,
Horsley Bridge Partnerships COST 4,924,479, 5,495,726,
Monarch Capital Partners COST 1,100,540, 1,195,637,
Veritas Capital Fund VI COST ’ 2,250,262, 2,186,360,
Forester Fund cosT 10,000,000, 9,364,270,
Total to Form 990-PF, Part II, line 13 66,850,488, 98,667,868,

Statement(s) 11



El Pomar Foundation

84-6002373

Form 990PF

Part VI1II, Information about Officers, Directors

Trustees and Foundation Managers

Statement 12

Name and Address

Title, and
Average
Hours per Week

Compensation

Contributions
to Employee
Benefit Plans

Expense
Account
and Other

Allowances

William J. Hybl
C/0O Foundation

R. Thayer Tutt, Jr.
C/0O Foundation
Kyle H. Hybl

C/0 Foundation

William R. Ward
C/0 Foundation

Judy Bell
C/0O Foundation

David J. Palenchar
C/0 Foundation

Andrea Aragon
C/O Foundation

Matt Carpenter
C/0O Foundation

Gen. Charles Jacoby, Jr.

C/0 Foundation

Nechie Hall
C/0 Foundation

Elaine Durham
C/0O Foundation

Elaine Martinez
C/0O Foundation

Chairman of the Board
and Chief Executive Officer - 40+

Trustee, Internal Vice Chair and
Chief Investment Officer - 40+
Trustee, President, and Chief

Operating Officer - 40+

External Vice Chair and Chair of the
Governance and Audit Committee -

5 to 10 hours per week

Trustee and Chair of the Investment
and Review & Compliance
Committees 3 to 5 hours per week

Trustee and Chair of the Retirement

Committee - 3 to 5 hours per week

Trustee
2 hours per week

Trustee, Secretary, and Executive

Vice President - 40+

Trustee

5 to 10 hours per week

Trustee
4 to 7 hours per week

Trustee
2 hours per week

Treasurer and CFO
40+

Page 1 of 2

$

495,583

419,278

213,131

75,001

49,499

62,499

36,001

183,603

43,668

35,668

28,000

191,001

(1

(M

M

59,214

(15,273) (2) -

56,451

54,158

56,339



El Pomar Foundation

84-6002373

Form 990PF

Part VIII, Information about Officers, Directors

Trustees and Foundation Managers

Statement 12

Name and Address

Title, and
Average
Hours per Week

Compensation

. Contributions
to Employee
Benefit Plans

Expense
Account
and Other
Allowances

Robert J. Hilbert
C/O Foundation

Nicole Magic Soto
C/0O Foundation

Trustee Emeritus
2 hours per week

Vice President and Assistant
Corporate Secretary - 40+

Less loaned executives included in grants paid, Statement 18

Total

77,986 (1) 59,536 -
(10,695) (3,388) -
1,900,223 267,037 -

(1) The Foundation provides its employees the option of donating a portion of accrued leave time to IRS
approved public charities of their choice. The Foundation considers this taxable income to the employee and it is
included in the compensation reported for the following officers:

Tutt

K. Hybl
Carpenter
Soto

$
$
$
$

61,721

8,966

1,843

649

(2) Since 1989, this individual has participated in an unfunded supplemental retirement plan.
The change in liability for 2018 was ($81,384).

Page 2 of 2
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EL POMAR FOUNDATION

84-6002373

Form 990-PF Expenditure Responsibility Statement Statement 13
Part VII-B, Line 5c .

Grantee's Name

Tech Venturés LLC

Grantee's Address

15870 Open Sky Way
Colorado Springs, CO 80908

Grant Amount . Date of Grant

Amount Expended Verification Date

20,000, 11/21/18

-

Purpose of Grant

20,000, 05/01/18

Promoting economic development, revitalization and the creation of new job
opportunities in the City of Colorado Springs, CO.

Dates of Reports by Grantee

May 1, 2019

Any Diversion by Grantee

The Foundation is not aware of a diversion of funds by the grantee

Statement(s) 13




EL POMAR FOUNDATION 84-6002373

Form 990-PF Summary of Program-Related Investments Statement

14

Description

In 2018, the Foundation made a $20,000 equity investment in
Tech Ventures LLC for the purpose of promoting economic
development, revitalization and the creation of new job
opportunities in the City of Colorado Springs, with a focus
on companies in the field of security technologies including
artificial intelligence, block chain, and cybersecurity.

The total commitment is $100,000.

Amount

To Form 990-PF, Part IX-B, line 1 20,000,

Statement(s) 14




EL POMAR FOUNDATION 84-6002373

Form 990-PF Election Under Regulations Section Statement 15
53.4942(a)-3(d)(2) to Treat
Excess Qualifying Distributions
as Distributions out of Corpus

The Foundation has elected to take a distribution out of corpus to
allow a donor to receive a qualifying distribution for the amount
donated to the Foundation in 2018. .

Statement(s) 15




EL POMAR FOUNDATION 84-6002373

Form 990-PF Grant Application Submission Information Statement 16
Part XV, Lines 2a through 2d

Name and Address of Person to Whom Applications Should be Submitted

Board of Trustees, El Pomar Foundation
10 Lake Circle
Colorado Springs, CO 80906

Telephone Number Name of Grant Program

719-633-7733 N/A

Form and Content of Applications

Grant applications can be made online. Grant proposals should include:

- the name and address of the tax exempt organization and contact
information; '

- a brief history of the organization, its mission, principle programs, and
accomplishments;

- a concise statement describing the purpose of the request and amount
requested;

- a statement whether aid has been sought during the preceding three years
from other foundations and, if so, the names of the foundations and the
amount, if any, received from each;

- the relationship and capacity of the person signing the application;

- a list of governing body members;

- statement of grant request approval by the applicant's governing body;

Any Submission Deadlines

None.

Restrictions and Limitations on Awards

An application to fund a technology project must clearly state how the
project will benefit the functioning of the nonprofit organization.
Categories for funding technology items include:

- software applications

- computers and peripheral devices

- network equipment

- internet equipment

- or a combination of the above

Statement(s) 16
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"EL7 'POMAR 'FOUNDATION ~ 84-6002373

Form 990-PF Grant Application Submission Information Statement 17
Part XV, Lines 2a - 2d (Continuation)

Name or Description of Grant Program

N/A

Form and Content of Applications

- three most recent years of audited financial statements and latest Form
990; . .
- a copy of current IRS determination letter; and

- up to three pictures that portray the specific project or general
operations of the organization.

Statemen;(s) 17




El Pomar Foundation } 84-6002373

Form 990PF Part IX-A Summary of Direct Charitable Activities Statement 18

El Pomar Foundation was established in 1937 by Spencer and Julie Penrose to provide resources and opportunities
for all future generations of Coloradoans. The Foundation is a general-purpose foundation supporting nonprofit
organizations operating primarily within the state of Colorado working in the arts and humanities, education,
health, human services, and civic and community initiatives.

The Foundation, although still primarily a grant maker, has diversified its philanthropic activities by making a
significant investment in direct charitable activities called community stewardship programs. These programs allow
the Foundation to be more pro-active in helping nonprofit organizations be more effective and recognized for the
good they do, to shape and encourage the leaders of tomorrow, and to foster community engagement, cooperation
and service at all levels of society. The result is a more fully engaged program of philanthropic activities that utilizes
a combination of financial assistance, staff support, organizational training, leadership development and focused
cooperation Many of the community stewardship programs also have grant initiatives associated with them.

The community stewardship programs fall within four broad mission areas or “themes” that provide a framework
and purpose for their existence. By design, many of the programs overlap with more than one theme. The four
themes and their related programs are.

Nonprofit Effectiveness and Recognition

Programs designed to assist, and give public recognition to, nonprofit organizations in their efforts to be more
effective through better use of their resources, planning for their future, and planning for the future of their
communities. Programs in this category include:

Penrose House - An historic property that serves as a conference and education center hosting more than 35,000
individuals who represent nearly 1,000 nonprofit organizations and government entities each year These groups
convene to plan their programs for the future, advance their skills, and coordinate and cooperate among one
another for more effective service delivery and increased impact

Awards for Excellence — A distinguished panel of Colorado community leaders assists the Foundation annually in
identifying and recognizing nonprofit organizations throughout the state that have demonstrated excellence in their
service to the people of Colorado

Rocky Mountain Tax Seminar for Private Foundations - An annual seminar for trustees and managers of private
foundations designed to strengthen the grant making profession They come together in a collegial atmosphere to
learn basic and advanced concepts of private foundation law, to hear about new developments, to discuss real-world
solutions and to discover best practices with a faculty of distinguished attorneys and IRS officials

Office Assistance - Low cost use of Foundation office space has attracted many needed nonprofit services to the
Pikes Peak region and has stabilized the budgets of other key community organizations. Thirteen organizations
presently took advantage of this program in 2018.
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El Pomar Foundation 84-6002373

Leadership Development and Community Service

Programs designed to shape and encourage those who are and those who will become the next generation of
leaders in our communities and institutions and to instill within each the value and privilege of being connected to
their community in service to others Programs in this area include:

El Pomar Fellowship — Each year, 8 or more highly qualified recent college graduates with diverse backgrounds and *
interests become members of the Foundation staff to spend two years in a rigorous professional development
curriculum building and refining their leadership and nonprofit management skills in a dynamic, hands-on program
with a "360 degree” view of the nonprofit world.

El Pomar Scholars — Continuing its fourteenth year partnership with universities that participate in the Colorado
Leadership Alliance (CLA), El Pomar Foundation provides scholarships for four students at each participating
institution, valued at $2,000 per year ($1,000 per semester), over a two year period. Scholarships are awarded to
each institution via grants to the leadership departments.

Nonprofit Education and Leadership Program — Each year, 35 individuals serving in leadership positions at nonprofit
organizations throughout Colorado participate in leadership training designed to help them learn more about
themselves and how best to shape themselves into effective leaders for positive change in their communities

Forum for Civic Advancement — Founded in 2002, Forum for Civic Advancement seeks and supports individuals
interested in contributing to the civic health of the Pikes Peak Region. It operates lectures, panels, and seminars in
which public-minded citizens can meet other current and aspmng political and civic leaders, and engage cutting-
edge political ideas from around the country.

Emerging Leaders Development Program — Started in 2001, the purpose of this program is to help develop the
wealth of diverse leadership potential within southern Colorado The program identifies and encourages current and
emerging ethnic minority leaders to embrace broad-based community involvement, civic engagement and service
on boards and commissions The program is a collaborative effort among El Pomar Foundation, community
leadership development programs, and minority-focused community organizations It offers community leadership
development tramning and outreach activities that extend into the broader community. El Pomar also provides
scholarships for selected individuals to take part in these leadership programs.

Pikes Peak Heritage Series — El Pomar Foundation launched the Pikes Peak Heritage Series in 2015 to celebrate and

raise awareness of the natural assets of the Pikes Peak Region. Heritage Series hosts a variety of events to encourage
collaboration between champions of our regional outdoor recreation assets. Follow up on each topic may mclude
continuing dialogue, publishing and sharing resources, and penodic reconvening of key stakeholders.

Statement 18
Page 2 of 3



El Pomar Foundation 84-6002373

Community Outreach and Engagement

To provide opportunities to identify and reach out to underserved populations throughout the state of Colorado, the
Foundation encourages those closest to local problems and issues to actively assist in targeting its resources and
programs:

Regional Partnership Program — Regional councils of local civic and nonprofit leaders have been formed throughout
the state of Colorado. These councils will identify important community issues within their respective regions and
advocate for the use of Foundation resources and programs to address these needs. Each regional council will be
assigned a Foundation Trustee to serve as a knowledgeable liaison to each region

Historical Properties

The Foundation operates and preserves two significant historical and educational properties which Spencer and
Julie Penrose built during their lifetimes and left as a perpetual legacy to the future inhabitants and visitors to the
Pikes Peak region These properties are open to the public and admission is free:

Will Rogers Shrine of the Sun - Situated 2,000 feet above the City of Colorado Springs and made of Cheyenne
Mountain granite, the Will Rogers Shrine of the Sun 1s an important historic landmark that chronicles the historical
events of the Pikes Peak region, the lives of Julie and Spencer Penrose and the life of Will Rogers. More than 30,000
visitors enjoy this famous landmark each year

Penrose Heritage Museum - Opened in 1941, the Carriage Gallery and Western Artifacts Collection has over 25,000
visitors each year who come to enjoy and learn about the extensive exhibits of horse-drawn carriages, saddles,
harnesses, firearms, western and Indian artifacts, and vintage automobiles that belonged to or were associated with
Spencer Penrose The Hill Cimb Gallery, which opened in 2014, 1s devoted to the Pikes Peak Hill Climb Race, which
was started by Spencer Penrose and today i1s the second oldest sancttoned race in America

Statement 18
Page 3 of 3
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