rem 990-T " Exempt Organization Business Income Tax Return OMB No_1545-0667

Department of the Treasury

(and proxy tax under section 6033(e))

293933484773

For calendas year 2018 or other tax year beginning J UL 1, 2018  adenang JUN 30, 65 019 20 1 8

P> Go to www.irs.gov/Form990T for instructions and the latest information.
Intesnal Revenue Service P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3).

@n Yo Public Inspeclion Tor v
501(c)3) Organizations Only

A [__Icheck box it
address changed

B Exempt under section | Print
(X]501c@®3- ) or
[ Jao8(e) L_l220¢e) | T¥P°
[ Jaosa [Is30(a)

Name of organization ( I check box if name changed and see Instructions.)

COLORADO SEMINARY

(Employees’ trust, see
instructions )

84-0404231

D Employer tdentification number

Number, street, and room or suite no. If a P.0. box, see instructions.
2199 S UNIVERSITY BLVD

(See Instructions )

City or town, state or province, country, and ZIP or foreign postal code

E Unrelated business activity code

[I529(a) DENVER, CO 80208 - . 713940
33103:; dVg'ue of all assets F Group exemption number (See instructions.) P>
'70 ,633,591. | 6Check organization type B> | X | 501(c) corporation [ | 501(c) trust 1 401(a) trust | Other trust
H Enter the number of the organization's unrelated trades or businesses. P 5 Describe the only (or first) unrelated

trade or business here p» SEE STATEMENT 1

. If only one, complete Parts I-V. If more than one,

describe the first in the blank space at the end of the previous sentence, complete Parts | and |1, complete a Schedule M for each additional trade or
business, then complete Parts Itl-V.

" - W e e >

| During the tax year, was the corporation a subsidiary in an affihated group or a parent-substdiary controlled group?
It "Yes," enter the name and identifying number of the parent corporation. | 4

» L Jves [XINo

J Thebooks are incareof » ANDREW CULLEN

Telephone number B 303-871-3740

[T’art I | Unrelated Trade or Business Income (A) Income

(B) Expenses (C) Net

1a Gross receipts or sales
b Less returns and allowances

1,089,049.

¢ Balance | 1] 1,089,049.

2 Cost of goods sold (Schedule A, line 7) 2 |
3 Gross profit. Subtract line 2 from line 1¢ 311,089,049. 2S0-SHl ,089,049.
4a Capital gain net income (attach Schedule D) 4a '
b Net gain {loss) (Form 4797, Part I, line 17) (attach Form 4797) 4b Al g =5
¢ Capttal loss deduction for trusts 4c o< -
5 Income (loss) from a partnership or an S corporation (attach statement) [ —/— L <
6 Rentincome (Schedule C) 6 =] — |t
7 Unrelated debt-financed income (Schedule E) 7 il = /A
8 Interest, annutties, royalties, and rents from a controlled organization (ScheduleF) | 8 = F<
9 Investment mcome of a section 501(c)(7), (9), or (17) organuation (Schedule G)| 9 i
10 Exploited exempt activity income (Schedule 1) 10 Tpgg
11 Advertising income (Schedule J) 11 T -
12 Other income {See instructions; attach schedule) 12
13 Total. Combine lines 3 through 12 131,089,049, 1,089,049.

| Part Il | Deductions Not Taken Elsewhere (See instructions for imrtations on deductions.)

(Except for contributions, deductions must be directly connected with the unrelated business income ) R

14  Compensation of officers, directors, and trustees (Schedule K) 14
15  Salaries and wages T 15 383,963.
16  Repairs and maintenance 16
17  Bad debts 17
18  Interest (attach schedule) {see instructions) 18
19  Taxes and licenses 19
§ 20  Chantable contributions (See instructions for imitation rules) 20
oJd 21 Depreciation {attach Form 4562) 21
<3¢ | 22  Less depreciation claimed on Schedule A and elsewhere on return 228 22b
<" 23  Depletion 23
[aa) 24  Contributions to deferred compensation plans 24
H_J 25  Employee benefit programs 25 67,882,
O 26  Excess exempt expenses (Schedule 1) 26
Ly 27  Excess readership costs (Schedule J) 27
& 28  Other deductions (attach schedule) SEE STATEMENT 2 28 511,739.
% 29  Total deductions. Add lines 14 through 28 Q‘é 9 963,584.
(&) 30  Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13 30 125,465.
w 31 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see instructions) 31 |
32 Unrelated business taxable income. Subtract ine 31 from line 30 3 125,465.

823701 01-03-19 LHA  For Paperwork Reduction Act Notice, see instructions.
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Fom990-T2018)  COLORADO SEMINARY 84-0404231 , Page 2
{Part Ill | Total Unrelated Business Taxable Income
33 Total of unrelated business taxable income computed from ali unrelated trades or businesses (see instructions) 33 456,96 8.
34 Amounts paid for disallowed fringes 34
35 Deduction for net operating loss arising in tax years beginning before January 1, 2018 (see instructions) STMT 3 35 456,968. -
36 Total of unrelated business taxable income before specific deduction. Subtract fine 35 from the sum of
lines 33 and 34 36
37  Specific deduction (Generally $1,000, but see line 37 nstructions for exceptions) 5% A7 1,000.
38 Unrelated business taxable income. Subtract line 37 from line 36. If ine 37 1s greater than line 36,
enter the smaller of zero or line 36 38 0.
[ Part IV]| Tax Computation
39 Organizations Taxable as Corporations. Multiply hne 38 by 21% (0.21) > | 39 0.
40 Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on the amount on line 38 from;
[ Tax rate schedule or [ Schedule D (Form 1041) > | 40
41 Proxy tax. See instructions | 4
42  Alternative mimmum tax (trusts only) Tl 42
43 Tax on Noncompliant Facility Income. See instructions 43
44  Total. Add lines 41, 42, and 43 to hine 39 or 40, whichever applies ’ o T Tt 44’ j - 0.
[PartV | Tax and Payments
45a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) 45a
b Other credits (see instructions) 45b
¢ Genera! business credit. Attach Form 3800 45¢
d Credit for prior year mimmum tax (attach Form 8801 or 8827) 45d
e Total credits. Add lines 45a through 45d 45e
46  Subtractlne 45¢ from hne 44 . ~ | 48 0. °
47 Other taxes. Check if from: (] Form 4255 (] Form 8611 {_] Form 8697 ] Form 8866 [_] Other (attach schoauie) | 47
48 Total tax. Add lines 46 and 47 (see instructions) ’ 48 0.
49 2018 net 965 tax liability paid from Form 965-A or Form 965-B, Part Il column (k), line 2 49 0.
50 a Payments. A 2017 overpayment credited to 2018 50a
b 2018 estimated tax payments 4 50b
¢ Tax deposited with Form 8868 50¢c
d Foreign organizattons; Tax paid or withheld at source (see instructions) 50d
e Backup withholding (see instructions) 50e
f Credit for small employer health insurance premmums (attach Form 8941) 501
N g QOther credits, adjustments, and payments: E] Form 2439
[ Form 4136 ] other Total P> | 50g
51 Total payments. Add lines 50a through 50g 51
52 Estimated tax penalty (see instructions). Check if Form 2220 is attached P> |:] 52 '
83 Tax due. If line 51 1s less than the total of lines 48, 49, and 52, enter amount owed p | 53
s 54 Overpayment. If line 51 s larger than the total of lines 48, 49, and 52, enter amount overpaid p | 54
55 Enter the amount of line 54 you want: Credited to 2019 estimated tax P l Refunded P> | 55
[Part VI] Statements Regarding Certain Activities and Other Information (see instructions)
56 Atany time during the 2018 calendar year, did the organization have an interest in or a signature or other authority Yes | No
over a financial account (bank, securities, or other) i a foreign country? If "Yes,’ the organization may have to file
FinCEN Form 114, Report of Foreign Bank and Financial Accounts. If "Yes,” enter the name of the foreign country )
here p> ‘ X
57 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? X
If “Yes," see instructions for other forms the organization may have to file. '
*58  Enter the amount of tax-exempt interest received or accrued during the tax year p $

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, Itis true,

. correct, andcomplete Dgclaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge
3'3:; ‘W I g ( gH_ANglé)LLOICQé May the IRS discuss this return with
X the preparer shown below (see
Signature of officer Date Title instructionsy? [ X | Yes [_] No
Print/Type preparer's name Preparer’s signature Date Check L[ f PTINi T
Paid self- employed
Preparer KAREN GRIES EN GRIES 05/08/20 P00078514
Use Only |Frm's name b CLIFTONLARSONALLEN LLP Frm'seIN > 41-0746749
370 INTERLOCKEN BLVD., SUITE 500
Firm's address » BROOMFIELD, CO 80021 Phoneno. 303-466-8822
823711 01-03-19 Form 990-T (2018)
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Form 990-T (2018) COLORADO SEMINARY 84-0404231 Page”3
Schedule A - Cost of Goods Sold. Enter method of inventory valuaton P COST
1 Inventory at beginning of year 1 6 Inventory at end of year
2 Purchases 2 7 Cost of goods sold. Subtract line 6
3 Costof labor 3 from line 5. Enter here and in Part |,
4a Additional section 263A costs line 2
(attach schedule) 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule} 4b property produced or acquired for resale) apply to y
5 Total. Add lines 1 through 4b 5 the organization? X

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

1. Descniption of property

|
|
\
| (see instructions)
?
|
|

(U]

2

3)

)

2.

Rent received or accrued

(a) From personal property {if the percentage of
rent for personal property is more than

10% but not more than 50%)

(b From real and personal property (if the percentage
of rent for personal property exceeds 50% or if
the rent is based on profit or income)

3(a)Deductions directly connected with the income in
columns 2(a) and 2(b) (attach schedule)

a)

]

3)

)

Total

0. [ Toa

{c) Total income. Add totals of columns 2(a) and 2(b). Enter

(b) Total deductions.

Enter here and on pagse 1,

» 0. |Pett line6, coumni®) P 0.
Schedule E - Unrelated Debt-Financed Income (see instructions)
( 3. Deductlions directly connected wlth or allocable

|
} here and on page 1, Part , line 6, column (A)
\
|
|

1. Description of debt-financed property

2. Gross income from

to debt-financed property

or allocable to debt-

financed property (@) straight line depreciation

(attach schedule)

{b) Other deductions
(attach schedule)

0]

@

]

4

4. Amount of average acquisition

5. Average adjusted basis

6. Column 4 divided 7. Gross Income

8. Allocable deductions

debt on or allocable to debt-financed of or allocable to by column 5 reportable (column (column 6 x total of columns
property (attach schedule) debt-financed property 2 x column 6) 3(a) and 3{b))
{attach schedule)
M %
@ %
@) %
(4) %
Enter here and on page 1, Enter here and on page 1,
Part |, ine 7, column (A) Part |, line 7, column (B)
Totals > 0. 0.
Total dividends-received deductions included n column 8 » 0.
Form 990-T (2018)
823721 01-09-19
85
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Form 990-T (2018) COLORADO SEMINARY

84-0404231

Page 4

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1. Name of controlled organization

2. Employer
{dentification
number

Exempt Controlled Organizations

3. Net unrelated income
(loss) (see Instructions)

4_ Total of specified
payments made

§. Part of column 4 that is
included in the controlling
organization's gross income

6. Deductions directly
connected with income
In column §

(U]

)

(3)

(4)

Nonexempt Controlled Organizations

7. Taxable Income

8. Nat unrelated incoms (loss)
{see Instructions)

!

9. Total of specified payments
made

10. Part of column 9 that is Included
in the controlling organization's
gross income

11. Deductions directly connected

with Income in column 10

()
@
()
]
Add columns 5 and 10 Add columns 6 and 11
Enter here and on page 1, Part |, Enter here and on page 1, Part |,
line 8, column (A) line 8, column (B)
Totals » 0. 0.

Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization
(see instructions)

1. Descniption of Income

2. Amount of income

3. Deductions
directly connected
(attach schedule)

4. Set-asides
(attach schedule)

§. Total deductions
and set-asides
{col 3 plus col 4)

)
@
&)
@)
Enter here and on page 1, Enter here and on page 1,
Part |, line 9, column (A) Part |, line 9, column (B)
Totals > 0 . O .

Schedule | - Exploited Exempt Activity Income, Other Than Advertisi

(see instructions)

ing Income

4. Net income (loss) 7
2. Gross 3. Expenses from unrelated trade or 5. Gross Income - Excess exempt
1. Dascription of unrelated business dlr?(:]tly cc.;nnelcled busllln;ss {column 2 fromracllvlty that 6. Expenlsas gxplanses (folum;\
exploited actlvity incomae from W " pro lu::ldon minus column 3) fa is not unrelated attr Iulab gto b": nuls c0 u":: n
trade or business buglnuer:: I?\gom o gain, :(::rr:s;rl‘e;ols 5 business income column u S;Urr::ﬁ) a
(1)
@
@
)
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, onpage 1,
line 10, col (A) line 10, col (B) Part Il line 26
Totals > 0 . N 0 . 0 .
"Schedule J - Advertlsmg Income _(see instructions)
| Part | ] Income From Periodicals Reported on a Consolidated Basis
-
4_ Advertising gain 7. Excess readership
1 ag;glgls: 3. Direct or (loss) {col 2 minus 5. circutation 6. Readership costs (column & minus
- Name of periodical income 9 advertising costs | col 3) If a gain, compute income costs column 5, but not more
cols 5 through 7 than column 4)
1)
@)
(&)
“)
Totals (carry to Part II, line (5)) > 0. 0. 0.
Form 990-T (2018)
823731 01-09-19
86
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Form 990-T (2018) COLORADO SEMINARY

84-0404231

é
" 2 Page' 5

| Part il | Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part I, fill in
columns 2 through 7 on a line-by-line basis )

P 4. Advertising gain 7. Excess readership
@ G'I"’fs 3. Direct or (loss) (col 2 minus 5. Crrcutation 6. Readership costs (column 6 minus
1. Neme of periodical a l:g:ns;:g advertising costs | col 3) Hf a gain, compute income costs column 5, but not more
cols 5 through 7 than column 4)
(1)
@)
3)
@
Totals from Part | > 0. 0. 0.
Enter here and on Enter here and on Enter here and
page 1, Part|, page 1, Part !, on page 1,
line 11, col (A) line 11, col (B) Part Il, line 27
Totals, Part il (lines 1-5) > 0. 0. 0.
Schedule K - Compensation of Officers, Directors, and Trustees (see mstructions)
Jd. Percent of 4. Compensation attributable
1. Name 2. Title llmz:;:gt;d to to unrelated business
R0 % -
@ %
@ %
4) %
Total. Enter here and on page 1, Part I, line 14 » 0.
* Form 990-T (2018)
2,
AY
s
~
WEe Voo ) Y - “y as
823732 01-09-19
87
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v

COLORADO SEMINARY

a

84-0404231

FORM 990-T

DESCRIPTION OF ORGANIZATION'S PRIMARY UNRELATED
BUSINESS ACTIVITY

STATEMENT

1

ACTIVITY CODE 713940 FITNESS AND RECREATION CENTERS: THE ATHLETIC FACILITIES
GENERATE UNRELATED REVENUE THROUGH THE USE OF THE FITNESS CENTER BY THE

PUBLIC.

TO FORM 990-T, PAGE 1

FORM 990-T OTHER DEDUCTIONS STATEMENT 2
DESCRIPT;ON. i . e—Y———! .. _ AMOUNT
DIRECT EXPENSES: MATERIALS AND OPERATING EXPENSES 82,315.
INDIRECT EXPENSE ALLOCATION OF SPACE, INSTITUTIONAL AND
MANAGEMENT EXPENSE§ 429,424.
TOTAL TO FORM 990-T, PAGE 1, LINE 28 511,739.
FORM 990-T NET OPERATING LOSS DEDUCTION STATEMENT 3
LOSS

PREVIOUSLY LOSS AVAILABLE
TAX YEAR LOSS SUSTAINED APPLIED REMAINING THIS YEAR
06/30/00 198,672. 198,672. 0. 0.
06/30/01 542,885. 542,885. 0. 0.
06/30/02 236,642, 236,642. 0. 0.
06/30/03 899,725. 899,725. 0. 0.
06/30/04 620,021. 620,021. 0. 0.
06/30/05 712,853. 712,853. 0. 0.
06/30/06 641,850. 298,503. 343,347. 343,347.
06/30/07 592,496. 0. 592,496. 592,496.
06/30/08 251,523, 0. 251,523. 251,523.
06/30/09 260,711. 0. 260,711. 260,711.
06/30/10 91, 358. 0. 91, 358. 91, 358.
06/30/11 107,397. 0. 107,397. 107,397.
06/30/12 159,371. 0. 159,371. 159,371.
06/30/16 0. 0. 0. 0.
NOL CARRYOVER AVAILABLE THIS YEAR 1,806,203. 1,806,203.

88 STATEMENT(S) 1, 2, 3

08210508 099347 011-04450400 2018.05080 COLORADO SEMINARY 011-1TX1



SCHEDULE M
(Form 990-T)

For calendar year 2018 or other tax year beginning

Department of the Treasury
Internal Revenue Service (99)

Unrelated Business Taxable Income for
Unrelated Trade or Business
JUL 1, 2018 , and ending JUN 30,

ENTITY 1

OMB No 1545-0687

2018

3
.

2019

P> Go to www.irs.gov/Form990T for instructions and the latest information.

P> Do not enter SSN numbers on this form as it may be made public f your organization is a 501(c)(3).

"Open to PUbIIC Inspection for
501(cX3) Organizations Only

Name of the orgamzation

COLORADO SEMINARY

Employer identification number

84-0404231

Unrelated business activity code (see instructions) P> 713910
Describe the unrelated trade or business p GOLF COURSE

Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales 3,262,484.
b Less returns and allowances ¢ Balance p»| 1c 3,262,484.
2 Cost of goods sold {Schedule A, line 7) 2 349,094. |
3  Gross proftt Subtract line 2 from line 1¢ 3 2,913,390. 2,913,390.
. 4a_Capital gain net ncome (attach Schedule D) 4a
b Net gan (loss) (Form 4797, Part I, ine 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) 5
6 Rent income (Schedule C) 6 N
7  Unrelated debt-financed income (Schedule E) 7
8 Interest, annutties, royalties, and rents from a controlled
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) 9 !
10 Exploted exempt activity income (Schedule [) 10 *
11 Advertising income (Schedule J) 11
12  Other income (See instructions; attach schedule) | 12
13 Total. Combine lines 3 through 12 13 2,913,390. 2,913,390,

Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Except for contributions,

deductions must be directly connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K) 14 ‘
15  Salares and wages 15 1,225,678.
16  Reparrs and maintenance 16
17 Bad debts 17
18 Interest (attach schedule) (see instructions) 18
19 Taxes and licenses 19
20 Charitable contributions (See instructions for imrtation rules) 20 '
21  Depreciation (attach Form 4562) : 21 106,968. -
22  Less depreciation claimed on Schedule A and elsewhere on return 22a 22b 106,968.
23 Depletion 23
24 Contributions to deferred compensation plans " 24
25 Employee benefit programs 25 262,194.
26 Excess exempt expenses (Schedule 1) 26
27 Excess readership costs (Schedule J) 27
28  Other deductions (attach schedule) SEE STATEMENT 4 |2s| 1,115,506.
29 Total deductions. Add lines 14 through 28 29 2,710,346.
30 Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13 30 203,044.
31 Deduction for net operating loss anising in tax years beginning on or after January 1, 2018 (see .

instructions) 31 |
32 _ Unrelated business taxable income_Subtract ine 31 from line 30 32 203,044.

LHA For Paperwork Reduction Act Notice, see instructions.

823741 01-28-18

89
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‘ ENTITY 1
Form 990-T (2018) Page 3
' COLORADO SEMINARY 84-0404231
Schedule A - Cost of Goods Sold. Enter method of inventory valuaton » N/A
1 Inventory at beginning of year 1 134,632.] 6 Inventoryatend of year 6 159,904.
2 Purchases 2 374,366.] 7 Costof goods sold. Subtract ine 6
3 Cost of labor 3 from hne 5. Enter here and n Part |, .
4a Additional section 263A costs line 2 7 349,094.
(attach schedule) 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) 4b property produced or acquired for resale} apply to L _J
5 Total. Add lines 1 through 4b 5 508,998. the organization? X

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

)

@

3

@

2. Rentrecelved or accrued

(a) From personal property (if the percentage of
rent for personal property I1s more than
109% but not more than 50%)

b) From real and personal property (if the percentage

of rent for personal property exceeds 50% or If
the rent Is based on profit or income)

3(a)Deducllons directly connected with the Income In
columns 2(a) and 2(b) (attach schedule)

a)

@

3

4

Total 0. | Tota

(¢) Total income. Add totals of columns 2(a) and 2(b). Enter

(b) Total deductions.

Enter here and on page 1,

here and on page 1, Part |, line 6, column (A) 0. |patlines, coumn®) P> 0.
Schedule E - Unrelated Debt-Financed Income (see instructions)
3. Deductions directly connected with or allocable
2. Gross income from to debt-financed property
1. Description of debt-financad property or allocabla o debt- () staight iine depreciation (b) Other deductions

financed property

(attach schedule)

(attach schedule)

a

@2

)

(&)

4. Amount of average acquisition

5. Average adjusted basls

6. Column 4 divided

7. Gross income

8. Allocable deductions

debt on or allocable to debt-financed of or allocable to by column 5 reportable (column (column 6 x total of columns
property (attach schedule) debt-flnanced property 2 x column 6) 3(a) and 3(b))
(attach schedule)
() %
@ %
@) %
4 %
Enter here and on page 1, Enter here and on page 1,
Part |, line 7, column (A) Part I, hne 7, column (B)
Totals [ 0. 0.
Total dividends-received deductions included in column 8 > 0.
s Form 990-T (2018)
823721 01-09-19
90
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*

COLORADO SEMINARY 84-0404231

——

FORM 990-T (M) OTHER DEDUCTIONS STATEMENT 4
DESCRIPTION AMOUNT
DIRECT EXPENSES: MATERIALS AND OPERATING EXPENSES 852, 315.
INDIRECT EXPENSE ALLOCATION OF SPACE, INSTITUTIONAL AND
MANAGEMENT EXPENSES 263,191.
TOTAL TO SCHEDULE M, PART II, LINE 28 1,115,506.
~ & - -
" ~ 3
91 STATEMENT(S) 4

08210508 099347 011-04450400 2018.05080 COLORADO SEMINARY 011-1TX1



$SCHEDULEM |~ Unrelated Business Taxable Income for

(Form 990-T) Unrelated Trade or Business _
For calendar year 2018 or other tax year beginning JUL 1 ’ 2 0 1 8 , and ending JUN 3 0 ’ 2 0 1 9

Department of the Treasury P> Go to www.irs.gov/Form990T for instructions and the latest information.

Internal Revenue Service (39) P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3).

ENTITY 2

OMB No 1545-0687

2018

"Open to PUbNC Inspection for
501(c)X3) Organizations Only

Name of the organization

Employer identification number

COLORADO SEMINARY 84-0404231
Unrelated business activity code (see instructions) P> 722320
Describe the unrelated trade or business p UNIVERSITY EVENTS
Unrelated Trade or Business Income (A} Income (B) Expenses (C) Net
1a Gross receipts or sales 1,621,0 84.
b Less returns and allowances ¢ Balance p»| 1c 1,621,084.
2 Cost of goods sold (Schedule A, line 7) | 2 368,348. |
3  Gross profit. Subtract line 2 from line 1c 3 1,252,736- 1,252,736-
4a Capital gain net Income (attach Schedule D)  « 4a
b Net gamn (loss) (Form 4797, Part |1, ine 17) (attach Form 4797) 4b
¢ Capnal loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) ‘ 5
6 Rent income (Schedule C) 6
7  Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) 9
10 Exploited exempt activity income {Schedule 1) 10
11 Advertising iIncome (Schedule J) 11
12  Other income (See instructions, attach schedule) 12
13 Total. Combine lines 3 through 12 13 1,252,736. 1,252,736,

Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Except for contributions,

deductions must be directly connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K) 14
15 Salanes and wages 15 489,60 1.
16 Reparrs and maintenance 16
17 Bad debts 17
18 Interest (attach schedule) (see instructions) 18
19 Taxes and licenses 19
20 Charrtable contributions (See instructions for imitation rules) 20
21 Depreciation (attach Form 4562) ) 21
22 Less depreciation claimed on Schedule A and elsewhere on return 22a 22b
23 Depletion 23
24  Contributions to deferred compensation plans 24
25 Employee benefit programs 25 118,769.
26 Excess exempt expenses (Schedule |} 26
27 Excess readership costs (Schedule J) 27
28  Other deductions (attach schedule) SEE STATEMENT 5 | 28 554,798.
29  Total deductions. Add lines 14 through 28 20| 1,163,168,
30 Unrelated business taxable income before net operating loss deduction Subtract line 29 from line 13 30 89,568.
31 Deduction for net operating loss arising In tax years beginning on or after January 1, 2018 (see

instructions) 31 ]
32 Unrelated business taxable income. Subtract ine 31 from line 30 32 89,568.

LHA For Paperwork Reduction Act Notice, see instructions.

823741 01-28-19
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ENTITY 2

Form 980-T (2018) . Page‘ -3
COLORADO SEMINARY 84-0404231 '
Schedule A™- Cost of Goods Sold. enter method of inventory valuaton P N/A
1 Inventory at beginning of year 1 6 Inventory at end of year
2 Purchases 2 368,348.] 7 costof goods sold. Subtract line 6
3 Cost of labor 3 from line 5. Enter here and in Part |,
4a Additional section 263A costs ine 2 368,348.
(attach schedule) 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply to ____]
5 Total. Add lines 1 through 4b 5 368, 348. the organization? X

(see instructions)

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

1. Description of property

a)

@

)

()

2.

Rent received or accrued

109 but not more than 5096)

(a) From personal property (if the percentage of
rent for personal property 1s more than

(b From real and personal property (if the percantage
of rent for personal property exceeds 50% or if
the rent Is based on profit or income)

3(a)Deductions directly connected with the income in
columns 2(a) and 2(b) (attach schedule)

a)

2

3)

)

Total

Total

0.

(c) Total income. Add totals of columns 2(a) and 2(b). Enter
here and on page 1, Part [, line 6, column (A)

>

Part |, line 6, column (B)

(b) Total deductions.

Enter here and on page 1,

>

Schedule E - Unrelated Debt-Financed Income (see mstructions)

1. Description of debt-financed property

2. Gross income from

3. Deductions directly connected with or allocable
to debt-financed property

or allocable to debt-

financed property (@) Straight line depreclation

{attach schedule)

(b) Other deductions
(attach schedule)

: (1)

)

3

@

4. Amount of average acquisition

5.

Average adjusted basis

6. Column 4 divided 7. Gross income

8. Allocable deductions

debt on or altocable to debt-financed of or allocable to by column 5 raportable {column (column 6 x total of columns
| property (attach schedule) debt-financed property 2 x column 6) 3(a) and 3(b))
\ (attach schedule)
() . %
| @) 9%
| 3) %
i @) %
Enter here and on page 1, Enter here and on page 1,
Part |, line 7, column (A) Part I, ine 7, column (B)
Totals > 0. 0.
Total dividends-received deductiens included in column 8 » 0.
Form 980-T (2018)
-
823721 01-09-19
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COLORADO SEMINARY 84-0404231

-

FORM 990-T (M) OTHER DEDUCTIONS STATEMENT 5

DESCRIPTION AMOUNT
| DIRECT EXPENSES: MATERIALS AND OPERATING EXPENSES 358,689.
1 INDIRECT EXPENSE ALLOCATION OF SPACE, INSTITUTIONAL AND
| MANAGEMENT EXPENSES 196,109.
TOTAL TO SCHEDULE M, PART II, LINE 28 554,798.
94 STATEMENT(S) 5

08210508 099347 011-04450400 2018.05080 COLORADO SEMINARY 011-1TX1



SCHEDULE M
(Form 990-T)

Department of the Treasury
Internal Revenuse Service (99)

JUL

For calendar year 2018 or other tax year beginning

1,

Unrelated Business Taxable Income for
Unrelated Trade or Business

2018 . and ending JUN 30,

ENTITY 3

OMB No 1545-0687 1,

2019

P> Go to www.irs.gov/Form990T for instructions and the latest information.
P> Do not enter SSN numbers on this form as it may be made public if your organization i1s a S01(c}{3).

2018

"Open to Public IAspection for
501(cX3) Organizations Only

Name of the organization ~

Employer identification number

. COLORADO SEMINARY 84-0404231
Unrelated business activity code (see instructions) P> 453220
Describe the unrefated trade or business p» GIFT SHOP
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales 304,390. l
b Less returns and allowances ¢ Balance pr| 1c 304,390.
2 Cost of goods sold (Schedule A, line 7) 2 166,410. 1
3 Gross profit Subtract line 2 from line 1c 3 137,980. 137,980.
4a Caprtal gain net income (attach Schedule D) . | 4a
b Net gain (loss) (Form 4797, Part |1, ine 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) 5
6 Rent income (Schedule C) 6
7  Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) 9
10 Exploted exempt activity income (Schedule 1) 10
11 Advertising income (Schedule J) 11
12  Other Income (See instructions, attach schedule) | 12
13 Total. Combine lines 3 through 12 13 137,980. 137,980.

Deductions Not Taken Elsewhere (See instructions for imitations on deductions.) (Except for contributions,

deductions must be directly connected with the unrelated business income.) v
14 Compensation of officers, directors, and trustees (Schedule K) 14
15  Salanes and wages 15 52,979.
16 Reparrs and maintenance 16
17 Bad debts 17
18 Interest (attach schedule) (see instructions) 18
19 Taxes and licenses 19
20 Charitable contributions (See instructions for imitation rules) 20
21 Depreciation (attach Form 4562) . . ' 21 - A
22 Less depreciation claimed on Schedule A and elsewhere on return 22a 22b
23 Depletion 23
24 Contributions to deferred compensation plans 24
25 Employee benefit programs 25 13,694.
26 Excess exempt expenses (Schedule 1) 26
27 Excess readership costs (Schedule J) 27
28 Other deductions (attach schedule) SEE STATEMENT 6 28 32,416.
29 Total deductions. Add lines 14 through 28 29 99,089.
30 Unrelated business taxable income before net operating loss deduction Subtract tine 29 from line 13 30 38 ’ 891.
31 Deduction for net operating loss ansing in tax years beginning on or after January 1, 2018 (see

instructions) 31 _s |

32 Unrelated business taxable income. Subtract ine 31 from line 30 32 38,891.

LHA For Paperwork Reduction Act Notice, see instructions.

823741 01-28-19
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.

ENTITY 3

Eorm §90-T (2018) Page 3
‘ COLORADO SEMINARY 84-0404231
Schedule A - Cost of Goods Sold. Enter methad of inventory valuaton P N/A
1 Inventory at beginning of year 1 49,564 .] & tnventoryatend of year 47,017.
2 Purchases 2 163,863.] 7 Costof goods sold. Subtract ne 6
3 Cost of labor 3 from hne 5. Enter here and in Part |, -
43 Additional section 263A costs line 2 166,410.
(attach schedule) 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply to . 1
5 Total. Add lines 1 through 4b 5 213,427. the organization? X

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

(1)
2
3
@
2. Rontrocelved or acered 3(a)Deductions directly connected with the income in
(@) o porserel ropary (7 e percrtage o (B) o et and porsontpropery € e ereoiage Colamn 2)ad 20 ahach sl
10% but not more than 50%) the rent is based on profit or Income)
1)
2
3
@
Total 0. | Totl 0.
{c) Total income. Add totals of columns 2(a) and 2(b). Enter (b) Total deductions.
here and on page 1, Part |, line 6, column (A) > 0. [Fatiimetrconrn® P 0.

Schedule E - Unrelated Debt-Financed Income (see instructions)

1. Description of debt-financed property

2. Gross income from

3. Deductions directly connected with or allocable
to debt-financed property

or allocable to debt-
financed property

() Straight line depreciation
(attach schedule)

(b) Other deductions
(attach schedule)

a)

@)

Q)

(s}

4. Amount of average acquisition 5. Average adjusted basis

6. Column 4 divided

7. Gross Incoms

8. Allocable deductions

debt on or allocable to debt-financed of or allocable to by column 5 reportable (column (column 6 x total of columns
property (attach scheduls) debt-financed property 2 x column 6) 3(a) and 3{b))
(attach schadule)

1) %

(2) %

@ %

(4) %
Enter here and on page 1, Enter here and on page 1,
Part |, line 7, column (A) Part |, line 7, column (B)

Totals > 0. 0.

Total dividends-received deductions included in column 8 » 0.

Form 990-T(2018)
823721 01-08-19
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COLORADO SEMINARY

84-0404231

FORM 990-T (M) OTHER DEDUCTIONS STATEMENT 6
DESCRIPTION AMOUNT
DIRECT EXPENSES: MATERIALS AND OPERATING EXPENSES 3,456.
INDIRECT EXPENSE ALLOCATION OF SPACE, INSTITUTIONAL AND

MANAGEMENT EXPENSES 28,960.
TOTAL TO SCHEDULE M, PART II, LINE 28 32,416.

A
£

97
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08210508 099347 011-04450400

SC‘HEDULE M
(Form 990-T)

Department of the Treasury
Internal Revenue Service (99)

b

For calendar year 2018 or other tax year beginning JUL 1 ’

Unrelated Business Taxable Income for
Unrelated Trade or Business

2018 , and ending JUN 30:

ENTITY 4

OMB No 1545-0687

2019

P> Go to www.irs.gov/Form990T for instructions and the latest information.
P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3).

2018

Open to Public Inspection for
501(c)X3) Organizations Only

Name of the organization

Employer identification number

COLORADO SEMINARY 84-0404231
Unrelated business activity code (see instructions) P> 523000
Describe the unrelated trade or business p PASSTHROUGH INVESTMENTS
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less returns and allowances ¢ Balance p-| 1c
2 Cost of goods sold (Schedule A, line 7) | 2 l
3 Gross proftt Subtract line 2 from line 1c 3
4a Capital gain net income (attach Schedute D) 4a
b Net gan (loss) (Form 4797, Part Il, ine 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation (attach )
statement) STATEMENT 7 5 -686,604. -686,604.
6 Rent income (Schedule C) 6
7  Unrelated debt-financed income (Schedule E) 7
8 Interest, annurties, royatties, and rents from a controlled
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) 9
10 Exploited exempt activity income (Schedule 1) 10
11 Advertising income (Schedule J) 1
12  Other income (See instructions, attach schedule) | 12
13 Total. Combine lines 3 through 12 13 -686,604. -686,604.

Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Except for contributions,
deductions must be directly connected with the unrelated business income.)

14
15
16
17
18
19
20
.21
22
23
24
25
26
27

28
29
30
31

32

Compensation of officers, directors, and trustees {(Schedule K)
Salanes and wages

Reparrs and maintenance

Bad debts

Interest (attach schedule) (see instructions)

Taxes and licenses

Charitable contnbutions (See instructions for imritation rules)
Depreciation (attach Form 4562)

Less depreciation clamed on Schedule A and elsewhere on retum
Depletion

Contributions to deferred compensation plans

Employee benefit programs

Excess exempt expenses {(Schedule |)

Excess readership costs (Schedule J)

Other deductions (attach schedule)

Total deductions. Add lines 14 through 28

21

14

15

16

17

18

19

20

22b

Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13
Deduction for net operating loss ansing In tax years beginning on or after January 1, 2018 (see

instructions)

Unrelated business taxable income. Subtract line 31 from line 30
LHA For Paperwork Reduction Act Notice, see instructions.

23

24

25

26

27

0.

-686,604.

| 28
29
30
31

32

-686,604.

823741 01-28-19
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COLORADO SEMINARY

84-0404231

FORM 990-T (M) INCOME (LOSS) FROM PARTNERSHIPS STATEMENT 7
M\

NET INCOME

DESCRIPTION OR (LOSS)
0.
INVESTMENT - ORDINARY BUSINESS INCOME (LOSS) -82,744.
INVESTMENT - ORDINARY BUSINESS INCOME (LOSS) 76,02g:
INVESTMENT - ORDINARY BUSINESS INCOME (LOSS) 188,55g:
INVESTMENT - ORDINARY BUSINESS INCOME (LOSS) 7,51g:
INVESTMENT - ORDINARY BUSINESS INCOME (LOSS) S 4163,338:
INVESTMENT - ORDINARY BUSINESS INCOME (LOSS) —32,752:
INVESTMENT - ORDINARY BUSINESS INCOME (LOSS) —13,932:
IﬁVESTMENT - ORDINARY BUSINESS INCOME (LOSS) —721,062:
INVESTMENT - ORDINARY BUSINESS INCOME (LOSS) —5,91g:
INVESTMENT - ORDINARY BUSINESS INCOME (LOSS) 1,042:
TOTAL INCLUDED ON SCHEDULE M, PART I, LINE 5 -686,604.
99 STATEMENT(S) 7
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SGHEDULE D*

{Form 1120)
Department of the Treasury
Internal Revenue Service

Capital Gains and Losses
P> Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-H, 1120-IC-DISC, 1120-L,
1120-ND, 1120-PC, 1120-POL, 1120-REIT, 1120-RIC, 1120-SF, or certain Forms 990-T.
Go to www.irs.gov/Formﬁzo for instructions and the lafest information.

OMB No 1545-0123

2018

Name

Employer identification number

COLORADO SEMINARY 84-0404231
[Part1 | Short-Term Capital Gains and Losses (See instructions )
See instructions for how to figure the amounts
to enter on the lines below. (d) (e) {(8) Adpstments to gain ‘h) Galn or (loss) Subtract
Proceeds or loss from Form{s) 8949, column (e) from column (d) and

This form may be easier to complete if you

({sales price)
round off cents to whole dollars.

Cost
(or other basls) Part |, line 2, column (g)

'combine the result with column (g)

1a Totals for all short-term transactions
reported on Form 1099-B for which basis
was reported to the IRS and for which you
have no adjustments (see instructions).
However, if you choose to report all these
transactions on Form 8949, leave this line
blank and go to line 1b

1b Totals for all transactions reported on
Form(s) 8949 with Box A checked

2 Totals for all transactions reported on
Form(s) 8349 with Box B checked

3 Totals for all transactions reported on
Form(s) 8949 with Box C checked

Short-term capital gain from installment sales from Form 6252, line 26 or 37
Short-term captal gain or (loss) from like-kind exchanges from Form 8824
Unused capital loss carryover (attach computation)

Net short-term capital gain or (loss). Combine lines 1a through 6 in column h

~N N N

SEE STATEMENT 8

{ 6,258,

~N|®|on s

-6,258.

[_Part Il [ Long-Term Capital Gains and Losses (See instructions.)

See instructions for how to figure the amounts
to enter on the lines below. (d)

Proceeds
This form ma¥ be easter to complete if you (sales price)
round off cents to whole dollars.

(e) (g) Adjustments to gain
or loss from Form(s) 8949,

Cost
(or other basis) Part I, line 2, column {(g)

ﬁh) Galn or (loss) Subtract
column (e) from column (d) and
combine the result with column (g)

8a Totals for all long-term transactions reported
on Form 1099-B for which basis was
reported to the IRS and for which you have
no adjustments (see instructions). However,
if you choose to report all these transactions
?n thr,m 8949, leave this line blank and go to
ine

8b Totals for all transactions reported on
Form{(s) 8949 with Box D checked

9 Totals for all transactions reported on
Form(s) 8949 with Box E checked

10 Totals for all transactions reported on
Form(s) 8949 with Box F checked

11 Enter gain from Form 4797,line 7 or 9
ong-term gapital gain. from instaliment sales from Form 6252, line 26 or 37
13 Long-term cépltal gain or (loss) from like-kind exchanges from Form 8824
14 Capital gain distributions
15 Net long-term capital gain or (loss). Combine lines 8a through 14 1n column h

11

s ?

12

13

14

15

[ Partlll| Summary of Parts | and Il

16 Enter excess of net short-term capital gain (ine 7) over net long-term capital loss (line 15)
17 Net capital gain. Enter excess of net long-term capital gain (line 15) over net short-term capital loss (line 7)
18 Add lines 16 and 17. Enter here and on Form 1120, page 1, ine 8, or the proper line on other returns.

Note: If losses exceed gains, see Capital losses in the instructions.

16

17

18

0.

JWA

821051
01-03-18

08210508 099347 011-04450400

For Paperwork Reduction Act Notice, see the Instructions for Form 1120.
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COLORADO SEMINARY

84-0404231

<

SCHEDULE D CAPITAL LOSS CARRYOVER STATEMENT 8
LOSS
ORIGINAL PREVIOUSLY LOSS
LOSS YEAR LOSS SUSTAINED APPLIED REMAINING
2013
2014
2015
2016 6,258 6,258
2017 -
CAPITAL LOSS CARRYOVER TO CURRENT TAXABLE YEAR 6,258
|
|
|
!
e, T . e = >, N

08210508 099347 011-04450400
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