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. 990-PF _Return of Private Foundation OMB No 15450052 _
or Section 4947(a)(1) Trust Treated as Private Foundation ) 2018
Department of the Treasury » Do not enter.somal security numbers on th|.s form as it may be made public. —
Internal Revenue Service » Go to www.irs.gov/Form990PF for instructions and the latest information. Open to Public Inspéction]
For calendar year 2018 or tax year beginning 01-01 , 2018, and ending 12-31 ,2018
Name of foundation A Employer identification number
Marlene and Spencer Hays Foundation 82-2479722
Number and street (or PO box number If mail 1s not delivered to street address) Room/suite | B Telephone number (see instructions) ,
1321 Murfreesboro Pike 602 (615) 988-8469 [
City or town, state or province, country, and ZIP or foreign postal code C If exemption application 1s pending, check here » I_NO
Nashville, TN 37217 .
G Check all that apply | | Inmtal return || Imtial return of a former public chanty D 1. Foreign organizations, check here  « « - - PD
Final return — Amended retun 2. Foreign organizations meeting the 85% test,
Address change Name change o~ A check here and attach computation >D
H Check type of organization —I:l Section 501(c)(3) exempt private foundation E I prvate foundation status was terminated under
D}ectlon 4947(a)(1) nonexempt chantable trust Other taxable private foundation section 507(b)(1){A), check here - - « - « . » D
I Fair market value of all assets at J  Accounting method B] Cash l_l Accrual F If the foundation s 1n a 60-month termination
end of year (from Part il, col (c), [:l Other (specify) under section 507 (b)(1)(B), check here - - - - » D
line 16) » $ 100,635,042 (Part |, column (d) must be on cash basis )
iParti}| Analysis of Revenue and Expenses (tnhe total of (8} Revenue and (d) Disbursements
amounts in columns (b), (c), and (d) may not necessanly equal expenses per (b) Net investment {c) Adjusted net 1’0;J ﬁ?;ggggle
Z ), the amounts in column (a) (see instructions) ) books mneome income (cash basis only)
‘ /« 1 Contnbutions, gifts, grants, etc , received (attach schedule) 17,573,789)iw0. . T w A TN T T T Ty T
‘ 2 Check » D If the foundation 1s not required to attach Sch B - - {. -'_4__':_ e ‘8‘_;_‘?:_,_-_._3?1 W . oo )T :.:.: ,_.:_.l
3 Interest on savings and temporary cash investments ce e 81,712 81,712 T
‘ 4  Dwidends and interest from securites  + « - - - < ... 2,507,776 2,507,776 LT
Ba Grossrents -+ + + o s v v v e e a e e e e e e e e e e e e ’ __ :__ :" - _I
b Net rental income or (loss) (576) |\ Lo T ETIRTLT T FNETNTTAY T T
‘ o!| 6a Netgam or (loss) from sale of assets notonbne 10 - « « . « 309,011 R [ e
2| b Grosssales price for alt assets on line 6a 309,011 T --: L L T e T T L T T
% Capial gamn net income (from Part IV, ine2) . . . .. ... VNN 308,011 L T I _
[14 Net short-term capitalgan~ -« « « - « o o o o 0oL A | 78,351 .. T.1
9 Income modsficatons  » - - ¢ o ..o oo ‘. T N - ) 1
10a Gross sales less returns and allowances Lo + ‘_ :____:T:_ :— _:_; o B “__”_-“ - L __,. _ _: - -1 o - ]
b Less Costofgoodssold - « « « « « . . | [ [ +
¢ Gross profit or (loss) (attach schedule) = + « + = « v ¢ o« . o o= P
11 Other income (attach schedule) « « « « -+« « .+ . STMLO6 (78,248) (78,248) S|
_ 142, Total. Addfines fthrough 11 __. . o . 20,394,040 2,820,251 78,351C . o ..o |
K Compensation of officers, wectorRtE@@WED. ol 282,288 94,096 188,192 188,192
g ‘ﬂ"’ Other employee salanes nd ageEs— - ol
é ‘E: Pension plans, employee gry ﬂNOV 1 9 20"9 Ol . 33,312 11,105 22,207 22,207
5| 16a Legal fees (attach schedulZ]- -+« « « -2 - - o o )3
": g Accounting fees (attach sghedule} . . « . . . - m .
2 2 Other professional fees (agiach sc@@@EN UTSTM] 09 722,362 718,570 3,792 3,792
g Interest « -+« . . . bemmepem—— 538,374 534,470 3,904 3,904
g @8  Taxes (attach schedule) (see instructions) .« - . . . STM110 5,472 5,063 409 _ _ __4 09
E Deprectation (attach schedule) and depleton -+ « « « . . . Do l
'g OCCUPANGCY  + « » « « + + v s s m e e et a e e a s 32,173 32,173 32,173
o Travel, conferences, and meetings  « « « « « « « « ¢ o o .. 13,782 13,782 13,782
g 22  Pnnbtng and publications - -« - - - - oL oo 5,782 5,782 5,782
g’ 23  Other expenses (attach schedule) - - . sPM103 + « « - - 40,885 40,885 40,885
g 24  Total operating and administrative expenses.
g Add lines 13 through23 -+ - - = - - -« o o o o oo 1,674,430 1,363,304 311, 126 311,126
O|25 Contnbutions, gifts, grantspaid =~ = « « « « < -« 000 605,530, ......_..h__ I | 605,530
26  Total expenses and disbursements. Add lines 24 and 25 . 2,279,960 1,363,304 311,126 916,656
27  Subtract Iine 26 from line 12 f Ir LT T T
a Excess of revenuc over expenses and cishursements - - 18,114,080t ... . o . [ L LI _
b Netinvestment income (if negative, enter-0-) . . . . . . P o 1,456,947 g T & | ]
¢ Adjusted net income (if negative, enter-0-) .« . . . . . . RPN | SN ,1...__. gt o, . o
For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2018)
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Form 990-PF (2018) Marlene and Spencer Hays Foundation 82-2479722 Page 2

Balance Sheets Atached schedules and amounts in the descrplion column Beginning of year End of year
should be for end-of-year amounts only (See nstructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-nterest-bearng - - - <« o oo oo oo el
Savings and temporary cash investments  + « « - . . . . ... L 45,662,556 7,360,590 7,360,590
3 Accounts receivable W 34 ) L T sl " T } T v_']
Less allowance for doubtful accounts » 34 34 34
1 Pledges receivable  » - S R Y Y W
Less allowance for doubtful accounts »
5 Grantsrecevable « « + ¢+« o« 0 0 e e n e e s v e e e e e e e
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) - - . . . .
7 Other notes and Inans receivable (attach schedule) ™ 3,801,032 ﬁdiﬁ;_:sﬁﬁ:{sw T - ., —J’i \ T e J
Less allowance for doubtful accounts  » 10,000,000 13,881,832 13,881,832
‘g 8 Inventorniesforsaleoruse . « « « .« o oo e o e e L
3 9 Prepaid expenses and deferred charges  « -+ - < o o oo oo . 13,337
<|10a Investments - U S and state government obligations {attach schedule)
b Investments - corporate stock (attach schedule) . . . .« .. .. ..
¢ Investments - corporate bonds (attach schedule) . . . . . STM138 37,598,375 71,240,261 65,137,751
11 Investmenls - fand, bulldmngs, and eyuipment basis T s i P L ! v LT _I
Less accumulated depreciation (attach schedule) P
12 Investments - mortgageloans - - « - - - - - .o oo oL L
13 Investments - other (attach schedule) . - . . . . . . .. STM118 7,198,302 13,551,378
14  Land, buildings, and equipment basis P 358,602 |t 2T O *h T T " N
Less accumulated depreciation (attach schedule) » 15,602 358,602 358,602
15 Other assets (descnbe  » STM120 ) 2,635 344,854 344,854
16 Totaj assets (to be completed by all filers - see the
instructions  Also, seepage 1,teml) - . . . . ... .. ... .. 93,292,539 100,384,475 100,635,042
17 Accounts payable and accrued EXPENSES  + + « « - - e s x4 e e s 26,300 |7 T U7 7T
18 Grantspayable . - - . . o oo oo nn s n e e . ' PR
8 19 Deferredrevenue « « » » « ¢ o » « s 2 o v e e 0 e s v e e e . oot
§ 20 Loans from officers, directors, trustees, and other disqualified persons '
_@ 21 Mortgages and other notes payable (attach schedule) - - . - - - - i
~!122  Other liabilities (describe > ) ) .
23 Total habilities (add lines 17 through?22) . . . « . . .« oo o o 0 26,300 o
Foundations that follow SFAS 117, check here ~ + - « + - - > l__l :
g and complete lines 24 through 26, and lines 30 and 31. X
:':’ 24 Unrestricted - + + « ¢« 0 vt e e e e e e e e e e e e e s '
% 25 Temporarlyrestnoted « « - - v o v e e e e v a e e '
'EUJ 26 Permanentlyrestricted - « -+ ¢ - o o .o oo s e e i
g Foundations that do not follow SFAS 117, check here B
't and complete lines 27 through 31. i .
O (27 Capital stock, trust principal, or currentfunds — « « =« + « o« & . .
% 28 Paid-in or capital surplus, or land, bldg , and equipment fund
% 29 Retained earnings, accumulated income, endowment, or other funds 93,292,539 100,358,175 [
g 30 Total net assets or fund balances (see instructions) . . . . . . . 93,292,539 100,358,175 |
Z 131 Total habilities and net assets/fund balances (see L
NSIrUCIONS)  + + « ¢ v o v v w h e s e e 93,292,539 100,384,475 [ . I S,
[Partlll | Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part il, column (a), line 30 (must agree with
end-of-year figure reported on prior year'sreturn) — + « « - o - o a0 e e e e h s e e s i e e s e e e e 1 93,292,539
2 EnteramountfromPart 1, In@27a « « « « « ¢+« t o i i e e e e e s e e e e e s e e e e e e 2 18,114,080
3 Other increases not included in ine 2 (itemize) » 3
4 AdAINes 1,2,and3 ¢« + o v e e e e e e e e e e e e e s s s e s e e e e e s e e s e e e e e e e e 4 111,406,619
5 Decreases not included in line 2 (itemize) » STM116 5 11,022,144
6 Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part ll, column (b), ne30 . - . . . . . . ... .. 6 100,384,475

EEA

Form 990-PF (2018)



Form 990-PF (2018)

Marlene and Spencer Hays Foundation

82-2479722 Page 3

|PartIV7| Capital Gains and Losses for Tax on Investment Income

(b) How acquired

(c) Date acquired (d) Date sold

(a) List and describe the kind(s) of property sold (for example, real estate, P-Purchase
2-story brick warehouse, or common stock, 200 shs MLC Co) D-Donation (mo, day, yr) (mo, day, yr)

1a  see attached short term P 01-01-2018 12-31-2018

b See attached long term P 10~-01-2017 12-31-2018

c

d

e

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gatn or (loss)
(or allowable) plus expense of sale ((e) plus (f) minus (g))

a 78,351 78,351

b 230,660 230,660

c

d

e

Complete only for assets showing gain tn column (h) and owned by the foundation on 12/31/69

(1) FMV as of 12/31/69

(1) Adjusted basis

(k) Excess of col (1)

() Gains (Col (h) gain minus
co! (k), but not less than -0-) or
Losses (from col (h))

as of 12/31/69 over col (), if any
a 78,351
b 230,660
c
d
e
If gain, also enter in Part !, ine 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part |, line 7 } 2 309,011
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part 1, line 8, column (¢) See instructions If (loss), enter -0- n }
Part |, INE 8 = & ¢ v e e e e e i e e e e e e e e e e e e e e e e e e s 3 78,351
[PartV| Qualification Under Section 4940(e) for Reduced Tax on Net Investment income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income }

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base pernicd?
If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a)
Base penod years
Calendar year (or tax year beginning n)

(b)
Adjusted qualifying distnbutions

(c)
Net value of nonchantable-use assets

(d)
Distnbution ratio
(col (b) divided by col (c))

2017

2016

2015

2014

2013

2 Total of ine 1, column (d)

3 Average distnbution ratio for the 5-year base penod - divide the total on ine 2 by 5 0, or by

the number of years the foundation has been in existence if less than 5 years

4 Enter the net value of noncharntable-use assets for 2018 from Part X, line 5

5 Multiply line 4 by line 3

6 Enter 1% of net investment income (1% of Part |, ine 27b)

7 Addlines 5and 6

8 Enter qualifying distributions from Part Xil, ine 4

2 0.0

. 3 0.0
. 4 104,708,549
5 0
. 6 14,569
14,569
8 916,656

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

EEA

Form 990-PF (2018)
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Form 990-PF (2018) Marlene and Spencer Hays Foundation

82-2479722

Page 4

[PartyVij]

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here

-]
Date of ruling or determination letter (attach copy of letter if necessary-see instructions) ' _f

> I__] and enter "N/A" on line 1 N '""""“""W—?‘a
1 ? o

]

Domestic foundations that meet the section 4940(e) requirements in Part V, check

1=

here » and enter 1% of Part |, ine 27b

ok
All other domestic foundations enter 2% of Iine 27b Exempt foreign organizations, enter 4% of - ,l

EAS - san
i

{:

13

14,569

LAJP PR 13

Part |, line 12, col (b}
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-)

—
-
PR
=/ WL T—
0

Add lines 1 and 2

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-)

Hanjd [N

Tax based on investment income Subtract line 4 from line 3 If zero or less, enter -0-

D O W N

Credits/Payments
2018 estimated tax payments and 2017 overpayment credited to 2018
Exempt foreign organizations - tax withheld at source
Tax paid with application for extension of time to file (Form 8868)
Backup withholding erroneously withheld

6a ¢

a o oo

6d R

6¢c g
>

7  Total credits and payments Add lines 6a through6d - -« « + + -« « v v v v w v vl s s

8

Enter any penaity for underpayment of estmated tax Check here I:I if Form 2220 1s attached

9

Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed

14,569

10  Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid

11 Enter the amount of line 10 to be Credited to 2019 estimated tax > Refunded

[[Part VIIZA5| Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political campargn?
Did t spend more than $100 duning the year (either directly or indirectly) for political purposes? See the
instructions for the defimtion
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the actvities and copies of any materials
published or distnbuted by the foundation in connection with the activiies
Did the foundation file Form 1120-POL for this year?
Enter the amount (if any) of tax on political expenditures (section 4955) mposed durning the year
(1) On the foundation >3 (2) On foundation managers |
Enter the rembursement (if any) pard by the foundation duning the year for polilical expendiure tax imposed
on foundation managers » 3
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed descnption of the activities
Has the foundation made any changes, not previously reported to the IRS, in its govemning instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes
Dud the foundation have unrelated business gross income of $1,000 or more dunng the year?
If"Yes,"” has It filed a tax return on Form 980-T for this year?
Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If *Yes," attach the statement required by General Instruction T
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?
Did the foundation have at least $5,000 in assets at any time dunng the year? If "Yes," complete Part Il, col (c), and Part XV
Enter the states to which the foundation reports or with which 1t I1s registered See instructions P

TN

8a

‘Yes | No

vill
a
i
5ot
e s

If the answer i1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No," attach explanation
Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or
4942())(5) for calendar year 2018 or the tax year beginning in 2018? See instructions for Part XIV)? If “Yes,"

complete Part XIV
Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule hsting their
names and addresses

10

10

EEA

Form 990-PF (2018)



Form 990-PF (2018) Marlene and Spencer Hays Foundation 82-2479722 Page 5

[iPartVI:AY] Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule See instructons - - « -« . - o o oo oo oo e e e
12 D the foundation make a distribution to a donor advised fund over which the foundation or a disqualified

person had advisory pnvileges? If "Yes," attach statement See instructons -+ =+~ < o - . Lo ool
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?

Website address » www.haysfoundation.org

E:?x Yes | No

11 X

12 X
13| x

14 Thebooksareincareof P Kevan E Hickman Telephoneno » 615-

988-8469

Locatedat » 1321 Murfreesboro Pike Suite602, Nashville, TN ZIP+4 P 37217

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in heu of Form 1041 - check here . . . . . . . . . .
and enter the amount of tax-exempt interest received or accrued during theyear - - .« « o o o o 0 0 ot » | 15 |

16 At any tme during calendar year 2018, did the foundation have an interest in or a signature or other authority
over a bank, securities, or other financial accountin a foreign country? - - <« + - . o oo oo Lo s oo e e L
See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes," enter the name of
the foreign country »

>
>

T— ——
.|
+

i
e

|Rart\VII:By[ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Durning the year, did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? - . . . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? - - = - o o ot oo L e h e e e e e e e . Yes No
{3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . - . . . . . . Yes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? . . - . . . . . Yes . No
(5) Transfer any Income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . - . « . ¢ . o oo e a o e e el D Yes No
Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, f terminating within 90 days) - - - -+ « -« -« o o0 D Yes No
b [Ifany answeris "Yes" to 1a(1)-(6), did any of the acls fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or In a current notice regarding disaster assistance? See instructons - - - . . . . ..
Organizations relying on a current notice regarding disaster asststance, checkhere . . .+« - . . .« o o » [:]
¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning In 20182  « « = =« ¢ ¢ v v v v v e w e e e e
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942())(3) or 4942(j)(5))
a At the end of tax year 2018, did the foundatron have any undistnbuted income (Ines 6d and
6e, Part XIIl) for tax year(s) beginning before 20182 . . . . . < . . oo oo s e e e e e e D Yes No
If “Yes," list the years | 4 , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistrbuted income? (If applying section 4842(a)(2) to
all years hsted, answer "No" and attach statement - see instructons) o v o oo e e s e e e e e e
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
’ ' 1

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytime dunngtheyear? . . . - . o . o L. o b e e e e e D Yes No
b If"Yes,"” did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the tapse of the 5-year period (or longer perod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings N 2018 )  + «+ + + v v v o v o o b b e el e e e e e e e e e e e
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? - - - - . .
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20182

(6

~—

i “|Yes | No

T o
P

N
[ ——— g ——
’

e e ———

[}

3b
4a X

4b X

EEA

Form 990-PF (2018)



Form 990-PF (2018) Marlene and Spencer Hays Foundation 82-2479722 Page 6
[Part VII:B7] Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to

6a

7a

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive?
(3) Prowvide a grant to an individual for travel, study, or other similar purposes?
(4) Provide a grant to an organization other than a chantable, etc, organization described in
section 4945(d)(4)(A)? See instructions
(5) Provide for any purpose other than rehgtous, charttable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals?
If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described
in Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance check here
If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because It maintained expenditure responsibility for the grant?
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract?
Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870

At any time during the tax year, was the foundatton a party to a prohibited tax shelter transaction?

If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?
Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in
remuneration or excess parachute payment(s) dunng the year?

No

No
No

No

- I—IYesmNo

Yes | No

= == =y —
=

5b

:Part VIII | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees

and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions
(b) Title, and average (c) Compensation {d) Contributions to {e) Expense account,
(a) Name and address hours per week (If not paid, employee benefit plans other allowances

devoted to position enter -0-) and deferred compensation

Marlene M Hays Trustee

1321 Murfreesboro Pike, TN 37217 0.00 0 0 0

Suzanne B Moore Trustee

1321 Murfreesboro Pike, TN 37217 40.00 94,096 0 0

Kevin E Hickman Trustee

1321 Murfreesboro Pike, TN 37217 40.00 188,192 0 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). if none, enter

"NONE."
(b} Title, and average (g%%?:)gggu;g)r?:ﬂto (e) Expense account
{a) Name and address of each employee paid more than $50,000 ‘ Qf&?ﬁgr pvéiﬁ::; ) (c) Compensation plans and deferred e onanans .
compensation
NONE
Total number of other employees paid over $50,000 - < - - < - -« e v e e v e e s 0 e v e e e e e e e e e » 0

EEA

Form 990-PF (2018)




Form 990-PF (2018) Marlene and Spencer Hays Foundation 82-2479722 Page 7
‘Bart VIII§| Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (confinued)
3 Five highest-paid independent contractors for professionai services. See instructions. If none, enter "NONE "
(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation

NONE

List the foundation’s four largest direct chantable achvities dunng the tax year Include relevant statistical information such as the number of

Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc P

E&aﬁlﬁsﬂ Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1

All other program-related investments See instructions
3

Total. Add lines Tthrough 3« « -« ¢ v v o v v v h v v s s e s s e e e e e e e e e e e e e
EEA

Form 990-PF (2018)



FO”“ 990 PF (2018) Marlene and Spencer Hays Foundation 82-2479722 Page 8

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , '
purposes s
a Average monthly fair market value of securtties + « -« o o e e e e e s e e s e e 1a 81,777,337
b Average of monthly cashbalances - -« « « o+« - oo 1b 7,523,551
¢ Far market value of all other assets (see Instructions)  « « « « =« ¢« v o oo e oL 1c 17,002,207
d Total(add ines 1a,b,@ndc)  « « « « ¢ o v e o i i e e e 1d 106,303,085
e Reduction claimed for blockage or other factors reported on lines 1a and c
1c (attach detalled explanation) « - + < « < o o oo I 1e I
2 Acquisition indebtedness applicable to lme 1 assets -« « » ¢« e s s e e e e s s e e e e 0
3 Subtracthine 2fromhine 1d - « « « « o« h h i e h e e s d e s e e e e e e e e e e e e e e e e e 3 106,303,085
4  Cash deemed held for charitable activitties Enter 1 1/2% of line 3 (for greater amount, see
INSHIUCHIONS)  + « « « = v v v o o e ot it i b e s e s s s e s e e e e 4 1,594,54 6
5  Net value of noncharitable-use assets. Subiractline 4 from ine 3 Enter here and on PartV, line 4 e 5 104,708,549
anmum investment return. Enter5% oflne5 - - - - oo oo e e e e e e e e e e e e 6 5,235,427
Part« ] Distributable Amount (see instructions) (Section 4942()(3) and (j)(5) private operating foundations
and certain foreign organizations, check here » |_I and do not complete this part.)
1 Minimum investment return from Part X, In@6 -« =« « v v v v e s e s e e e e e e e e 1 5,235,427
2a Tax on investment income for 2018 from Part Vi, line5 . - - « -+ . .« 2a 14,569
Income tax for 2018 (This does not include the tax from PartVI) . - - - - 2b
¢ Addhnes2aand2b - ¢ - s e e e e d et h e s e e e e e e e e e e e e e e e e e e e e e e 2c 14,569
3 Distributable amount before adjustments Subtractine 2c fromline 1« « » « « v v 0 v v e e e 3 5,220,858
4 Recovenes of amounts treated as qualfying distnbutions~ « < + « « 2 s v e e e e e e e e e 4
5 Addlines 3andd4 - - « ¢« b e i e d c et e h e s s e e e e e e e e e e e e e e e e s e e s 5 5,220,858
6 Deduction from distnibutable amount (see instructions) ~ « « « 4« e s e e e e e e e e e e e 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XII,
.................................................. 7 5,220,858
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes L
Expenses, contributions, gifts, etc - total from Part I, column (d), lne26 - -+ -+« = v o oo 1a 916,656
Program-related investments - total from Part IX-B~ « -« v ¢ o v o e e e e 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIPOSES  + = + = = o o ¢ o s o s st s e o 4 s m s e e e b e s s s e s e s e 2
3 Amounts set aside for specific charitable projects that satisfy the .
a Sutability test (pnor IRS approval required) — « < = s - e e s e e e e e e e e e e e 3a
b Cash distribution test (attach the required schedule) - - « ¢« <« o v v v v e e e e e s e e e e e 3b
4  Qualfying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIIl, line 4 .. 4 916,656
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b Seeinstructions - - - <+« - e v o e s s e s e e e e 5 14,569
6  Adjusted qualfying distributions Subtractine 5 fromlne4 . - . « .« ool e e 6 902,087
Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calcutating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
EEA Form 990-PF (2018)



Form 990-PF (2018)

Marlene and Spencer Hays Foundation

82-2479722

Page 9

[Part XIIb |

Undistributed Income (see instructions)

= ©®o o 0 T o

10

(= = T + B « ]

Distnibutable amount for 2018 from Part XI,

INET7  « ¢ = o o o v o o o u 0 v v s e e
Undistributed income, If any, as of the end of 2018
Enter amount for 2017 only
Total for prior years , ,

(a)
Corpus

{b)
Years prior to 2017

(c)
2017

(d)
2018

5,220,858

Excess distrnibutions carryover, If any, to 2018
From2013 . . . . « « - - .

From2014 « « « « « « « « -

From2015 « « « « -« « « « &

From2016 « « « « » « v + &

From2017 . - « « « « « « .+

Total of lines 3a through e
Qualifying distributions for 2018 from Part XII,
ne4 » § 916,656
Applied to 2017, but not more than line 2a
Applied to undistributed iIncome of pnor years
(Election required - see mnstructions)
Treated as distnbutions out of corpus (Election
required - see instructions)
Applied to 2018 distnbutable amount
Remaining amount distributed out of corpus
Excess distnbutions carmryover appled to 2018
(If an amount appears n column (d), the same
amount must be shown in column (a) )
Enter the net total of each column as

indicated below:
Corpus Add lines 3f, 4c, and 4e Subtract ine 5
Pnor years' undistributed income  Subtract
inedbfromine2b - .« « « ¢ o
Enter the amount of prior years' undistributed
income for which a notice of deficiency has

been i1ssued, or on which the section 4942(a)

tax has been previously assessed
Subtract ne 6¢ from line 6b Taxable
amount - see instructions  + <« - o 0 000 e
Undistributed income for 2017 Subtract line

4a from line 2a Taxable amount - see

instructions
Undistributed income for 2018 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted 1in 2019
Amounts treated as distnbutions out of corpus
to satisfy requirements tmposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required - see instructions)
Excess distnbutions carryover from 2013 not
applied on Iine 5 or line / (see instructions)
Excess distributions carryover to 2019.
Subtract ines 7 and & from line €a
Analysis of ine 9
Excess from 2014

i
|
f
‘

916,656

i 1

Bt hn o

4,304,202

Excess from 2015
Excess from 2016

Cxcess ivin 2017 - v v v«

Excess from 2018

e ewo e 4

EEA

Form 990-PF (2018)



Form 990-PF (2018)

Marlene and Spencer Hays Foundation

82-2479722

['Part’ XIV4] Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

2a

If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling 1s effective for 2018, enter the date of the ruling

Check box to indicate whether the foundation is a private operating foundation described in section

Enter the lesser of the adjusted net
income from Part | or the minimum
investment retum from Part X for

each year listed

85% of line 22

Qualifying distributions from Part XIi,
line 4 for each year listed

Amounts included in line 2c not used directly
for active conduct of exempt activities

Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon
"Assets" alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying under

section 4942()(3)(B)(1)
"Endowment" altemative test - enter 2/3
of mimmum investment return shown in
Part X, line 6 for each year listed

"Support” alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)}(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

[] a0420)@) or | [ 4942()(5)

Tax year

Prior 3 years

{a) 2018

(b) 2017

(c) 2016

(d) 2015

Wi

(e) Total

4

/|

/

/

/

/

/

Part'’XV:[ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year - see instructions.)

1 Information Regarding Foundation Managers.
a  List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
b  List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » D if the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsohcited requests for funds If the foundation makes gifts, grants, etc , to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d See instructions
a  The name, address, and telephone number or emall address of the person to whom applications should be addressed
990APP
b The form in which applications should be submitted and information and matenals they should include
¢ Any submission deadlines
d  Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other

factors

EEA

Form 990-PF (2018)



Form 930-PF (2018) Marlene and Spencer Hays Foundation 82-2479722 Page 11
[Rart®XV;] Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,
Recipient show any refationship to Foundation Purpose of grant or

any foundation manager status of contribution Amount

Name and address (home or business) or substantial coniribulor reciient
a  Paid during the year
Cheekwood
1200 Forrest Park Draive W
Nashville, TN 37205 None NC Unrestricted ) 15}50b

Madison Avenue Church
921 Madison Avenue
New York, NY 10021 None NC Unrestricted i 10,000

United Way
250 Venture Circle
Nashville, TN 37228 None NC Unrestricted 30,000

Safe Haven
1234 3rd Avenue South
Nashville, TN 37210 None NC Unrestricted 10,000

Friends of Warner Park
50 vaughn Road
Nashville, TN 37221 None NC Unrestricted 1,000

Family Foundation Fund
P O Box 292724
Nashville, TN 37229 None NC Unrestricted 5,000

Nashville Public Television
161 Rains Avenue
Nashville, TN 37203 None NC Unrestricted 1,500

Salama Industries
1205 8th Avenue South
Nashville, TN 37203 None NC Unrestricted 5,000

B I+ - 1 T T T » 3a
b Approved for future payment

oK

b

EEA Form 990-PF (2018)



Form 990-PF (2018)

Marlene and Spencer Hays Foundation

82-2479722

Page 11

[\Rart:XVi] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient 1s an individual,
show any relationshsp to
any foundation manager

or substantial contributor

Foundation
status of
recipient

contribution

Purpose of grant or

Amount

a Paid during the year

Nashville Symphony
One Symphony Place
Nashville, TN 37201

Frist Art Museum
919 Broadway
Nashville, TN 37203

Vanderbilt Eye Institute
3322 West End Avenue
Nashville, TN 37203

Fund for Park Avenue
445 Park Avenue 9th Floor
New York, NY 10022

Backfield in Motion
920 Woodland Street
Nashville, TN 37206

Unaiversity School of Nashville
2000 Edgehill Ave
Nashville, TN 37212

Caring for China's Orphans
P O Box 210003
Nashville, TN 37221

The Theatre Bug
4809 Gallatain Pike
Nashville, TN 37216

None

None

None

None

None

None

None

NC

NC

NC

NC

NC-

NC

NC

Unrestricted

Unrestricted

Unrestricted

Unrestricted

Unrestraicted

Unrestricted

Unrestricted

Unrestricted

10,000

15,500

40,000

1,600

10,000

5,000

5,000

5,000

Total - « ¢ v v e e e e e e e e e e e

b Approved for future payment

EEA

Form 990-PF (2018)



Form 990-PF (2018)

Marlene and Spencer Hays Foundation

82-2479722

Page 11

'Rart:XVi| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient 1s an individual,
show any relationship to
any foundation manager
or substantal contributor

Foundalion
status of
recipient

Purpose of grant or
contribution

Amount

a  Paid during the year
Williamson County CASA
P O Box 680774
Franklin, TN 37068

New Life Center
516 Lake Bonny Dr
Lakeland, FL 33801

Turnip Green Reuse Center
945 Woodland Street
Nashwville, TN 37206

Harpeth Hall School
3801 Hobbs Road
Nashville, TN 37215

Mary Moore Foundation
P O Box 305140
Nashville, TN 37210

Art Institute of Chicago
111 South Michigan Ave
Chicago, IL 60603

Monroe Carrel Children's Hospital
3322 West End Avenue
Nashville, TN 37203

First Chraistian Church
115 South Glenbrook Drave
Garland, TX 75040

None

None

None

None

None

None

None

NC

NC

NC

NC

NC

NC

NC

Unrestricted

Unrestraicted

Unrestricted

Unrestraicted

Unrestricted

Unrestricted

Unrestricted

Unrestricted

5,000

5,000

1,000

2,000

359,900

5,000

29,500

5,000

Total

b Approved for future payment

EEA

Form 990-PF (2018)



Form 990-PF (2018) Marlene and Spencer Hays Foundation 82-2479722 . Page 11
Rart:XV:] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Reciprent sl I
any foundation manager stalus of contribution Amount
Name and address (home or business) or substantial contribulor recipient
a Paid duning the year
American Friends of the Musee Orsay
66 Clouds View
Irvine, CA 92603 None NC Unrestraicted 20,500
1 - | T T T T T T > 3a 603,000
b  Approved for future payment
B =3 » 3b

EEA Form 990-PF (2018)




Form 990-PF (2018)

Marlene and Spencer Hays Foundation

82-2479722

Page 12

[ Part XVI:A'] Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

(e)

Related or exempt
{(a) (b) (c) (d) function iIncome
Business Amount Exclusion code Amount (See instructions )
1 Program service revenue code
a 18 309,011
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments - - -« - . . .
3 Interest on savings and temporary cash investments 14 81,712
4 Dividends dnd interest from sccunties < -+ - o . L L o i4 2,507,776
5 Net rental income or (loss) from real estate ' _ nf‘* i . s v v R ' B ]
a Debt-financed property - .+ - - . o oo
b Not debt-financed property - - - - - - -+ . ..
6 Net rental Income or (loss) from personal property
7 Otherinvestmentincome . . . .« . . .o oL
8 Gain or (loss) from sales of assets other than inventory
9 Netincome or (loss) from special events - - - . . .
10 Gross profit or (loss) from sales of inventory
11 Other revenue a
b
c
d
e
12 Subtotal Add columns (b), (d),and(€) - « - « -+ « - ST L. T 2,898,499
13 Total. Add line 12, columns (b), (d), @NA ()  + « + = ¢ v« st e e e e e e e e e e e e e 13 2,898,499

(See worksheet in line 13 instructions to verify calculations )

[ Part XVI:B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantiy to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

EEA

Form 990-PF (2018)



Form 990-PF (2018) Marlene and Spencer Hays Foundation 82-2479722 Page 13

IEPa’rt X\{Ilﬁ, Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt

Organizations

1 Did the organizatton directly or indirectly engage in any of the following with any other organization descnbed ;A Yes | No
in section 501(c) (other than section 501(c)(3) orgamizations) or in section 527, relating to political \ '
organizations? ? .

a Transfers from the reporting foundation to a noncharitable exempt organization of i
(1) [ - 1= o T 1a(1) X
(2) Otherassets « + « ¢+ o v 4 v 4 n 8 v 4 s e m e e e e s e e e e e e e e e e e e e e e e e e 1a(2) X
b Other transactions el
(1) Sales of assets to a noncharntable exempt organization - . . . . . . .. Lo oo oo e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organizaton . . . . . . . . . oo Lo oo 1b(2) X
(3) Rental of fachties, equipment, orother assets - - -« + ¢« v o o e s e b s s e s s e e e e e e e e s 1b(3) X
(4) Reimbursement arrangements — « - - - < o . o o oo u e o hd e s e e e e e e e 1b(4) X
(5) Loans orloanguarantees - - « =+« o b e u i e e e e e e e e e e et e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitatons~ + + « » -« oo oo oo oo oo e a L 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees -« - - « - -« . . . oo 000 1c X
d [Ifthe answer to any of the above I1s "Yes," complete the following schedule Column (b} should always show the farr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no | (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) or in section 5277 - - « .+ - - .« v oo oo ool L
b If "Yes," complete the following schedule

(a) Name of organization (b) Type of organization (c) Descniption of relationship

Under penalties of penui
correct, and

f preparer (other than taxpayer) s based on all information of which preparer has any knowledge

Sign

declare Jfiat | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,

May the IRS discuss this retum

H ere I [///{ 9 rustee with the preparer shown below?
Slgna)ure of officer or trustee Datd ’ Title See instructions D Yes E] No
. Print/Type preparer's name @’Pre/parer's signaturg Date Check I£| ¢ | PTIN
Paid Kevin E Hickman 11-15-2019 | seltempioyed  [P01235796
Pre parer |frrsname » Kevin E Hackman dPA Fms EIN_ P
Use On |y Frm's address ™ 408 Hyde Park _/ Phone no
Nashville TN 37215 615-973-8662
EEA Form 990-PF (2018)



Schedule B Schedule of Contributors OMB No 1545-0047
(Form 990, 990-EZ,

or 930-PF) » Attach to Form 990, Form 990-EZ, or Form 990-PF. 201 8
Department of the Treasury

Internal Revenue Service » Go to www.irs.gov/Form990 for the latest information.

Name of the orgamization Employer identification number
Marlene and Spencer Hays Foundation 82-2479722

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c) ) (enter number) organization

I:] 4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization
Form 990-PF

501(c)(3) exempt pnvate foundation

4947(a)(1) nonexempt chantable trust treated as a pnvate foundation

O 0O ®x 4

501(c)(3) taxable pnvate foundation

Check if your organization 1s covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

E] For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contnbutor Complete Parts | and Il See instructions for determining a
contributor's total contnbutions

Special Rules

D For an organization descnbed in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the
regulations under sections 509(a)(1) and 170(b)(1)}{(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part I}, Iine
13, 163, or 16b, and that received from any one contnibutor, during the year, total contributions of the greater of (1)
$5,000, or (2) 2% of the amount on (1) Form 990, Part VIil, ine 1h, or (i) Form 990-EZ, hne 1 Complete Parts | and Il

D For an orgamzation descnbed in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one
contributor, during the year, total contnbutions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals Complete Parts | (entering
"N/A" in column (b) instead of the contributor name and address), Il, and l|

D For an organization descnbed In section 501(c)}(7), (8), or (10) filng Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc, purposes, but no such
contnbutions totaled more than $1,000 If this box 1s checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc, purpose Don't complete any of the parts unless the
General Rule applies to this organization because It received nonexclusively religious, charitable, etc, contributions
totaling $5,000 or More dUrNG tNE YBAr  « « + » « &« « s v v v o o b e e e s > 3

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 980-EZ or on its
Form 990-PF, Part |, line 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 930-EZ, or 990-PF) (2018)

EEA



Schedule B (Form 990, 990-EZ, or $90-PF) (2018)

Page 2

Name of organization
Marlene and Spencer Hays Foundation

Employer identification number

82-2479722

iPartilfi Contributors (see instructions) Use duplicate copies of Part | If additional space 1s needed

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 Estate of Spencer Hays Person K]
Payroll 0
1321 Murfreesboro Pike Suite 602 $ 17,573,789 Noncash []
(Complete Part Il for
Nashville, TN 37217 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person il
Payroll O
$ Noncash []
(Complete Part Il for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person O
Payroll O
$ Noncash []
(Complete Part Il for
noncash contrbutions )
(a) (b) () (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person ]
Payroll O
$ Noncash []
(Complete Part il for
noncash contrnbutions )
(a) (b) (€) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person O
Payroll O
$ Noncash []
(Complete Part Il for
noncash contnbutions )
(a) (b) () (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person O
Payroll O
$ Noncash []
(Complete Part 1l for
noncash contributions )

EEA

Schedule B (Form 990, 990-EZ, or 990-PF) (2018)



Federal Supporting Statements

2018

PGO1

Name(s) as shown on retum

Marlene and Spencer Hays Foundation

Tax ID Number

82-2479722

Form 990PF - Part III - Line 5 Statement #116
Other Decreases Schedule
Decrease in value 11,022,144
Total 11,022,144
PGO1
Form 990PF - Part II - Line 13 Statement #118
Investments: Other Schedule
Category Book value (BOY) Book value (EOY) FMV (EOY)
Jefferson Company interest 2,056,110 8,450,810
Martil Clothing interest 1,908,591 1,867,968
Half Windsor interest 101,688 101,688
Washington Company interest 45,124 45,124
Mortgage receivable 167,777 167,777
Homestead Partners LP 1,016,147 1,016,147
BTAS IV Private Investors 94,976 94,976
Mackay Municapal Opp HL 1,276,870 1,276,870
Mackay Municipal Credit Opp HL [ 530,019 __ 530,019
Total e _7,198,302 13,551,379
PGO1
Form 990PF - Part II - Line 15 Statement #120
Other Assets Schedule

Description BOY Book EOY Book FMV
Security deposits 2,635 2,635 2,635
Interest receavable 342,219 342,219
Total 2,635 344,854 344,854

STATMENT LD




Federal Supporting Statements

2018 pPrGO1

Name(s) as shown on retum

Marlene and Spencerxr Hays Foundation

Tax 1D Number

82-2479722

Form 990PF - Part II - Line 7

Other Notes and Loans Receivable (Long)

Statement #135
Schedule

Borrower's name
Relation to insider
Original amount
Balance due

Date of note
Maturity date
Repayment terms
Interest rate
Securaity

Purpose

Lender consideration
FMV of consideration

Borrower's name
Relation to insider
Original amount
Balance due

Date of note
Maturity date
Repayment terms
Interest rate
Security

Purpose

Lender consideration
FMV of consideration

Southwestern Great American
None

$ 10,000,000

$ 9,000,000
2017-08

2028-03

Annual payments
3.2

Convertible stock
Estate redemption
Cash

$ 10,000,000

Thomas Harvey
None

$ 321,082

$ 321,082
2018-01

At death

3.5

Life insurance

Estate asset transferred
Cash

$ 321,082

STATMENTLD




Federal Supporting Statements

2018 Ppco2

Name(s) as shown on return

Marlene and Spencer Hays Foundation

Tax 1D Number

82-2479722

Form 990PF -

Part II

~ Line 7

Statement #135

Other Notes and Loans Receivable (Long) Schedule

Borrower's name
Relation to insider
Original amount
Balance due

Date of note
Maturity date
Repayment terms
Interest rate
Securaity

Purpose

Lender consideration
FMV of consideration

Borrower's name
Relation to insider
Oraiginal amount
Balance due

Date of note
Maturity date
Repayment terms
Interest rate
Security

Purpose

Lender consideration
FMV of consideration

The Crockett Company
Wholly owned

$ 14,750
$ 14,750
2018-01
2018-12
Annual
4.0

None

Working capital
Cash
$ 14,750

The Jefferson Company
Wholly owned

$ 4,546,000

$ 4,546,000
2018-01

2018-12

Annual

4.0

None

Working capital
Cash

$ 4,546,000

J

PGO1

Form 990PF - Part II - Line 10 (c)
Investments: Corporate Bond Schedule

Statement #138

Category BOY Book Value EOY FMV
See attached 32,901,580 64,688,533 58,805,740
See attached 4,696,795 6,551,728 6,332,011
Totals 37,598,375 71,240,261 65,137,751

STATMENT LD
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