E 2989333440708 ‘9

EXTENDED TO NOVEMBER 15, 2019

ram 990-T Exempt Organization Business Income Tax Return OMB No. 1545-0087
{and proxy tax under section 8033(e))
* For calender year 2018 or other tax yesr baginning , and ending . 2018
Department'™ the Treasury P> Go to www.Irs.gov/Form@90T for instructions and the latast Information.
Internal Revenue Service D> Do not enter 88N numbers on this form as it may be made public  your organization is a 501(c)(3). m
P P 5 D Employer Ihnllatlm number
A D ggggsnﬂnaed Name of organlzation ( |:| Check box if name changed and see instructions.) m”&: )M o
B Exsmpt unger saction | Print | PEOPLE 'S SUPPORT FOUNDATION, LIMITED 82-1202926
X7 so1(c ) or | Rurber, street, and room or suite no. if a P.0. box, sea instructions. #mm code
[eoae) [_J220) | ™ | 323 E WACKER DRIVE, NO. 256
D 408A |:]530(a) City or town, state or province, country, and ZIP or foreign postal code
[ ]529(a) CHICAGO, IL 60601 L
C 2Pk yuue of oll asseta F_Group exemption number (Ses instructions.) B> l
l" 396,784 . |a Checkorganization type B> [X] 501(c) corporation [ ] 501(c) trust [T 401(a) trust [ other trust
H Enter the number of the organization's unrelated trades or businesses. P Dascriba the only (or first) unrelated
trade or business here P . . If only one, complete Parts I-V. If more than one,

describa the first in the blank spaca at the end of the previous sentence, complets Parts | and Il, complete a Schedule M for sach additional trade or
busingss, then complete Parts [1I-V.

1 During the tax year, was tha corporation a subsidiary in an affiliatad group or a parent-subsidiary controlled group? .. .. ... » D Yeas IZJ No
If "Yes," enter the name and identifying number of the parent corporation. P> -
J Thebooksareincaraof > JODIE EVANS Telophone number B> (872) 267-1084
nrela rade or Business Income {A) Income (B) Expenses (C) Net

1a Gross receipts or sales

b Less returns and allowances 1e
2 Cost of goods sold (Schedule A, line7) ... . ... 2
Gross profit. Subtract line 2fromline 1c . ... ¥\ ... 3
4a Capital gain net income (attach Schedule D) | 4
b Net gain (loss) (Form 4797, Part I, line 17) (attach Form 4797) . . .. | 4b
¢ Capital loss deductionfortrusts . ... |_dc
5 Income (loss) from a parinership or an S corporation (attach statement) . 5
6 Rentincome (Schedule ) . ... ..o ]
T Unrelated debt-financed income (ScheduleE) ... ... ?
8 Interest, annulties, royalties, and rents from a controlled organization (Scheduler) | 8
9 Investment income of a saction 501(c)(7), (9), or (17) arganization (Schedule G)| 8
10  Exploited exempt activity income (Schedula 1) . ............cccccooonen..e. 10
11 Advertising income (Schedule J) .......................ccccooeemieemeeireereereeeee 1
12 Other income (See instructions; attach schedulg) .....................cc...oooneeee. |12
13 Total. Combine lines 3 through 12 .. o i o o 13 0.
@ﬂ Deductions Not Taken Elsewhere (See instructions for limitationa on deductions.)
(Except for contributions, deductions mua_t be directly connected with the unrelated business income.)
14 Compensation of officers, directors, and trustees (SCRUIBK) ._._._.__..._................ccccoommermsrmssemmmmemssssasnsemsssesssssenseess o= 14
15 SalAriBS ANAWAOES . . iieeeeeeectii et e cesese s aesasaas bR nEA R e R AR n e et 15
16  Repairs and maintenance 16
17 BAOABDIS ettt a et b b s a AR b s s AR e aees e e raroeantas Saesesesvarasnerereeneerrratites 17
18 Interest (attach schedule) (see instructions) 18
10 TaxeSandliCONSES .. ...........ccccooioiureeceieemseemaresnsmasesaesaseas et ase s snss et a e erene e enee et ere s en et erens | 19
20 Chaﬂﬂ%wﬂﬂbllﬂo"s (Sea instructions for IMIAUONTUIBS) .....................ccccoomomrrererrreerecccsee s seee 20
21  Depreciftibn (attach Form 4562)
22  Less deptaciation claimed on Schedule A and el 22
23 Dopletipr ...t RECE! 23
24  Confributions to deferred compensation plans | 24
25  Employeebenefitprograms .. =t |25
28 Exoessgumpt expenses (Schedule I) ___ g | 26
27  Excessfeadership costs (Scheduley) .1~ 27
28 Other deductions (attach schédule) ...\ . .oyErYTTEIT 28
20 Total dgguctions. Add ines 14 through 26| (20 0.
30 Unrola;ag’business taxable income before net operating loss deduction. Subtract line 28 from line 13 30 0.
81 Deductiod for net operating loss arising in tax years beginning on or after January 1, 2018 (see instructions) 31
32 Unrelaff@business taxable income. Subtract ling 31 from N8 30 ........o.occceoisimeciizsonssscsisecsissesss e, 82 ___ 0.
823701 01-00-19  LHA  For Paperwork Redsction Act Notice, see Instructions. Form 980-T (2018)
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Famwo-T2018)  PEOPLE'S SUPPORT FOUNDATION, LIMITED 82-1202926 Page 2
[Part .Illil Total Unrelated Business Taxable iIncome
33 Total of unrelated business taxable income computed from all unrelated trades or businesses (see instructions)
3 *Amounts paid for disallowsd friNQBS .. . ... et sn e oo
35 Deduction for net operating loss arising in tax years beginning before January 1, 2018 (see instructions)
38 Total of unrelated business taxable income before specific deduction. Subtract line 35 from the sum of
lines 33 and 34 . 38
87  Specific deduction (Generally $1,000, but see lin 37 instructions for exceptions) ... 14 1,000.
38 Unrelated business taxable Income. Subtract line 37 from line 36. If line 37 is greater than line 36,
enter the smaller of zero or line 36
[PartiVi] Tax Computation

38
3 Organizations Taxable ae Corporations. Multiply line 38 by 21% (0.21) ... ... ... ... .o r e, > LI 0.
. |
|40
]
|42
|43
“

0.

40 Trusts Taxable at Trust Rates. See Instructions for tax computation. Income tax on the amount on line 38 from;

Tax rate schedule or Schedule D (Form 1041) ... .o oot et >
41 Proxytax. SeeinStrUCHONS | | . . ... ... s e nra - £ssbsrerreareans >
42 Alternative minimum tax (trusts only)
43 Tax on Noncompliant Facliity Income. See instructions

Total. Add lines 41, 42, and 43 to line 39 or 40, whichever applies
- Tax and Payments

45a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116)
Other credits (886 instructions) ... . ... —————
General business credit. Attach Form 3800 . ... ...
Credit for prior year minimum tax (attach Form 8801 or 8827)
Total credits. Add lines 45a through 45d
46 Subtractline 458 from I8 44 | . . e s e e
47 Other taxes. Chack if from: [__] Form 4255 [_] Form 8611 [_] Form 8697 [__] Form 8866 [__] Other (atiach scheduie) | 47
48  Total tax. Add lines 46 and 47 (S88INSITUCLIONS) . ........ccccooioeimieeeee e eeeres oe ceeeeeaseaeeetsssenseanasanens
40 2018 net 965 tax liability pald from Form 965-A or Form 965-B, Part I, column (k), line 2
50 a Payments: A 2017 overpayment cradited to 2018
b 2018 estimated tax payments
¢ Taxdeposited with FOrm8BBB || . . . ... oo e sserseenes
¢ Foreign organizations; Tax pald or withheld at source (see instructions)
o Backup withholding (see Instructions) ... . ... e
t Credit for small employer health insurance premiums (attach Form 8941)
g Other credits, adjustments, and payments: Form 2439
Form 4136 Other
51 Total payments. Add lines S0Athrough 500 . ...................... oo it eeecaecaes cecvavaeaes ceernereernenens
52 Estimated tax penalty (see Instructions). Check if Form 2220 is attached P
53 Tax dus. if line 51 Is lass than the total of lines 48, 49, and 52, enter amount owed
54 Overpayment. If line 51 is larger than the total of lines 48, 49, and 52, enter amount overpaid
55 __ Enter the amount of line 54 you want: Credited to 2019 estimated tax >
Part VI g g i i
56 Atany time during the 2018 calendar year, did the organization have an interest in or a signature or other authority
over a financial account (bank, securities, or other) in a foreign country? If “Yes," the organization may have to file
FinCEN Form 114, Report of Foreign Bank and Financial Accounts. If "Yes," enter the name of the foreign country
here p>
57 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust?
If “Yes,” see instructions for other forms the organization may have to file.
58 Entsr the amount of tax-exempt interest received or accrued during the tax year ks

0.

Under penalties of parjury, | declare that | have eamined this retumn, Including accompanying schedules and statements, and to the best of my knowledge and bellef, i Is true, ‘
Slgn carrect, and complete. Declaration of preparer (other than taxpayer) s based on all information of which preparer has any knowledge.
Here ’ | 11/12/19 ’JREASURER :‘:Vw"::": x::w’::" with
Signature of gfic Dats Title instructions)? Yes No
Print/Type preparer's name Preparer's signature Date Chack it |PTIN
Paid self- smployed
Preparer haNE_FULTON Ownre Jultaro| 111119 P00941863
Use Only |firm's name » DELOITTE TAX LLP FirmsEIN >  86-1065772
50 SOUTH SIXTH STREET
Firm's address > MINNEAPOLIS, MN 55402 Phoneno. 612-397-4000
825711 01-08-19 Form 980-T (2018)
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PEOPLE'S SUPPORT FOUNDATION
EIN: 82-1202926

STATEMENT ATTACHED TO AND MADE PART OF FORM 990 - T
EXEMPT ORGANIZATION BUSINESS INCOME TAX RETURN
FOR TAXABLE YEAR-ENDED DECEMBER 31, 2018

and Temp. Reg. Section 1.60388-1T(c)

Name of Transferor: People’s Support Foundation
EIN: 82-1202926
Address: 323 E Wacker Drive

No. 256

Chicago, IL 60601

Name of Transferee: PPK Newsclick Studio Private Limited

Reference ID Number: NEWSCLICK2018

Address: Kharsa No, 275, Westend Marg

New Delhi, Saidulajab, India 110030

Country of Incorporation: India

Transferor transferred cash with the basis and FMV of $1,505,000 to Transferee in
calendar year 12/31/18.

Transferor received additional stock with the basis of $1,505,000 from Transferee.

General description of the property transferred in each of the following categories,
including the estimated FMV and adjusted basis of the property:

() Active trade or business property — Cash: basis and FMV of $1,505,000
(i) Stock or securities - N/A

(i) Depreciated property - N/A

(v) Property to be leased - N/A

(v) Property to be sold - N/A

(vi) Transfers to FSCs - N/A

(vi) Tainted property - N/A

(viii) Foreign loss branch - N/A



e
(1]
.

(ix) Otherintangibles - N/A

(5) Transferor did not transfer property of a foreign branch with previously deducted
losses.

(6) The transfer was not an exchange described in I.R.C. section 361(a) or (b).




STATEMENT PURSUANT TO SECTION 1.351-3(a) BY
PEOPLE’S SUPPORT FOUNDATION, EIN: 82-1202926,
A SIGNIFICANT TRANSFEROR

STATEMENT ATTACHED TO AND MADE PART OF FORM 990-T
EXEMPT ORGANIZATION BUSINESS INCOME TAX RETURN
FOR TAXABLE YEAR-ENDED DECEMBER 31, 2018

Statement Filed Pursuant to Treas. Reg. Section 1.351-3(a)

(1) The transferee corporation is PPK Newsclick Studio Private Limited., a private limited
company organized under the laws of the India.

(2) People’s Support Foundation transferred the assets identified in (3) in 2018.

(3) The transferred property had an aggregate fair market value of $1,505,000 and an

aggregate basis of $1,505,000 immediately before the exchange.

Property Transferred Fair Market Value | Aggregate Basis
Cash $1,505,000 $1,505,000
Total $1,505,000 $1,505,000

(4) No private letter rulings were issued in connection with the section 351 exchange.
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