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990 P‘Fr - Return of Private Foundation , OMB No 15450047
orm A '

or Section 4947(a)(1) Trust Treated as Private Foundation

e ~ | 2019
‘ Department of the Treasury P> Do not enter social security numbers on this form as it may be made public. g OQ "’\ B

S

Internal Revenue Service P Go to www.irs gov/Form990PF for instructions and the latest information. pen To Public Inspection
_ For calendar year 2019 or tax year beginning MAY 1, 2019 , and ending APR 30, 2020 '
Name of foundation ' A Employbr identification number
Charles M. Bair:Family Trust :
C/0 U.S. Bank . 81-6075761
Number and street (or P O box number 1If mait 1s not delivered to street address) Roomvsuite B Telephone number
- _303 N Broadway ’ ’ : (406) 657- 8139
« City or town, state or province, country, and ZIP or foreign postal code ) ' ‘ C 1f exemption apphcatlcn 1s pending, check here »[:l b
- _Billings, MT 59101
G Check all that apply: |:| Inibal return [:! Initia return of a former public charlty D 1. Foreign orgamizations, check here b[:]
(1 Final return (] Amended return -
Address change [ ] Name change - 2. Foraign organizaons mesting the 85% test, ]
H Check type of organization: Section 501(c)(3) exempt private foundation 0\\ E If private foundation status was terminated
{1 section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation under section 507(b)(1)(A), check here P>
I Fair market value of all assets at end of year | J Accounting method: Cash ] Accrual F If the foundation 1s in a 60-month termination )
(from Part I, col. (c), ine 16) |:] Other (specify) under section 507(b)(1)(B), check here >|:]’
»3 23,470,149.|(Part], column (d), must be on cash basis.) .
|§Pé“f;tigl;§ Analysis of Revenue and Expenses . " " (d) Disbursements
Bttt B ooy | (Peemie s, | OVmement | @A | e R
1 Contributions, gifts, grants, etc., receved 950, 000 . ke E NI S s
w 2 Cneck P [__| ifthe foundation s not required fo aflach Sch B FRLER i %ﬁﬁ?@? Re L i el T fﬁg’i R ] LA et
@) 3 Catmvestments: e temeorary 60,028. 60,028. Iss t t‘é”fﬁ’é‘fité%gl*““
% 4 Dwvidends and interest from securities - 303,139. 303,139. S,
= 5a Gross rents
m b, et rental imcone v (luss) L e e e | Wﬁ*{%ﬁm e
D " o 6a Net gain or (loss) from sale of assets not on line 10 8 0 5 4 9 9 o |5 Jﬁg ?IE?; :’wfé’iﬁfﬁgéﬁ% gam A“ i %"‘ i wﬁz,ki;?;’;ﬁh:vsj:i g’;ﬁﬂé&;%z M%E”’%fﬁ%iﬁﬁée
S somummeee 9,175,636, o it R e
Z % 7 Capital gain net income (from Part IV, Iine 2) : P?F:; :‘;:":;Zgg 8 0 5 4 9 9 B ,§M£%ﬁg§;§iﬁﬁ§§g ;:EE%? i ?*:%%%‘E ?ﬂk‘{gﬁ
- ™9 © g Netshort-term capital gain *:‘:&fé:%ﬁéﬁfﬂﬁﬁ iR iﬁs?g? *%if'i@%l [Ty
&1 | 9 Income modifications ' E%i‘&%‘ ‘37:; e e e — g
DN 1104 maslowancee e T "“"EF‘"’” S e L R e
m b Less Cost of goods sold ?Z%nam W“nW »\ﬁwj@@ @ gﬁ%ﬁmyg ot \?H l?%w“?i’e’%ﬁ mﬁ’mﬁaﬁ‘g) ?&m‘:ﬁ*é’%ﬁwﬁﬂﬂﬁﬁw ?Am’g'«ﬁé
[ @ross profit or (loss) %;Qi:g&’f@ i"%‘ﬁ?ﬁmf”mﬁﬁ m‘ﬂ?&% ﬁ:ﬁ&m ziﬁ%‘é
11 Other income . ‘26,107, 19,437. - listatemenitiid
12_Total Add lines 1 through 11 2,144,773.] 1,188,103, e
’ 13 Compensation _cf officers, directors, trustees, etc 2 1 8 ’ 73 7 . 5 4 ’ 6 8 4 . i 1 6 4 ’ 0 5 3 .
14 Other employee salaries and wages 209,863. .0. 209,863.
" 15 Pension plans, employee benefits 8,681. 0. 8,681.
§ 16a Legal fees
S| b Accounting fees Stmt 4 14,665. 6,840. 7,825.
5 ¢ Other professm_nal fees ‘
@17 Interest - ;
w18 Taxes sStmt 5 117, 345. 4,907.
-‘2’ 19 Depreciation and depletion
|20 Occupancy . 167,927. 0.
<21 Travel, conferences, and meetings 1,330. 87. .
E 22 Printing and publications
21 23 Other expenses Stmt 6 13,494. - 0.
%124 Total operating and administrative " o
g expenses; 13.through 23 752,042. 66 518. 675,414.
©l25 Contributions, gftERefadts RV ED 1,094,090. ?fiii«iﬁ?égzgwm:é%gﬁ ERlEaEEn R 1,094,090,

1,846,132, 66,518. 1,769,504,

26 Total exp nsfm'dﬁﬁr—_"ﬁﬁ_'
Add ines2dand 25 r— 090

IRS-PSC

27 Subtract 6 from Tine i FyRT &’é”‘( e %%}rf’“i& lﬁ?‘{:ﬁ’m %z’?%%?ﬁ%ﬁ@’? e
a Excess of rgvenu 8 3eSund-disbursements. 29 8 6 41, @Q@E&;@ :"Em M:H\L e e il il ij Rl i EN%;‘E@;»_,;W%%”? xw"%"“""‘”@
b Net investiment |g\o€5mprrg£\ve e Tos féf%%:’nx@%;g?ﬁ%{xgaﬂhﬁ% 1,121,585. & *’%f@ﬁx%ﬁw@ T e
¢ _Adjusted net income (if negative. enter -0-) ! Lo e e ‘“E;ﬁfj’}ﬁgk T N/A e Rl
923501 12-17-19  LHA For Paperwork Reduction Act Notice, see instructions. /\) N\ Form 990-PF (2019) .
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Form 990-PF (2019)
¥

Charles M.
r C/0 U.S. Bank

Bair Family Trust

81-6075761

Page 2

nce Attached schedules and amounts 1n the description
Bala Sheets ¢olumn should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

9

Assets

1"

12
13
14

15
16

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P>

215, 381.

114,291.

114,291.

‘a‘ﬂi

HrE ’?‘ R \f
R TR A SRR

‘FE‘{ e e
e

Less: allowance for doubtfu! accounts P>

Pledges recewvable P>

TR

Less" allowance for doubtful accounts P>

Grants receivable
Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable -

>

e

Less: allowance for doubtful accounts p»

Inventories for sale or use

Prepaid expenses and deferred charges
Stmt 7
Stmt 8

Investments - land, buildings, and equipment basis

4,686,362,

4,804,113.

4,791,000,

5,793,578.

5,921,354.

7,772,752,

TS

>
>

Less accumulated depreciation

Investments - mortgage loans
Investments - other

Land, buildings, and equipment; basis > 3,422,498,

Bl %mmggéﬁﬂ

B

5&1‘.\"

r3§§”‘%9"§3@ s

R 5?752{&@4@! i

,ETFEE‘*S‘%

S

Less accumulated deprecialion >

3,422,498.

3,422,498,

3,660,202,

Other assets (descrbep» Real Estate & Other)

18,429,269.

18,583,474.

7,131,904.

Total assets (to be completed by all filers - see the
instructions Also, see page 1, item [}

32,547,089,

32,845,730.

23 470,149.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable '

Other liabilties (describe P> )

_l'__\d

Total liabilities (add lines 17 through 22)

24
25

26
27
28
29

Net Assets or Fund Balances

Foundations that follow FASB ASC 958, check here > L__—]
and complete hines 24, 25, 29, and 30

Net assets without donor restrictions

Net assets with donor restrictions

Foundations that do not follow FASB ASC 958, check here B>
and complete lines 26 through 30.

Caputal stock, trust principal, or current funds

Paid-in or capital surplus, or land, bidg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances

Total liabilities and net assets/fund balances

32,547,089.

32,845,730,

0.

0.8

: TEe——
; ;xé*ﬁy,ﬁn}:ﬁ 3 i

0.

0.

32,547,089,

32,845,730,

32,547,089,

32,845,730.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part If, column (a), line 29
(must agree with end-of-year fl_gure reported on prior year's return)

o v & w N

Total net assets or fund balances at end of year (lne 4 minus hine 5) -

Enter amount from Part I, ine 27a
Other increases not included in hine 2 (itemize) P

Add lines 1,2,and 3
Decreases not included n line 2 (itemize) p

Part 11, column {b), line 29

1 32,547,089.
2 298,641.
3 0.
4 32,845,730,
5 0.
6

32,845,730,

923511 12-17-18
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Charles M. Bair Family Trust

Form 990-PF (2019) C/0 U.S. Bank 81-6075761 Page 3
| Part V| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (bL"fOV‘l’J acqurred ((? Date acquired (d) Date sold
2-story brick warehouse; or common stack, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
1a Publicly Traded Securities P Various Various
p Publicly Traded Securities P Various Various
¢ Capital Gains Dividends
d
[
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus () minus (g))
a 2,222,114. 2,378,570. <156,456.>
b 6,893,815, 5,991,567. 902,248.
¢ 59,707. 59,707.
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
: .. (k), but not less than -0-) or
, {j) Adjusted basis (k) Excess of cal. (1) co
(i) FMV as of 12/31/69 as of 12/31/69 over cal. (f), If any Losses (from col. (h))
a <156,456.>
b 902,248.
¢ 59,707.
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital 10ss) If (loss), enter -0- n Part |, ine 7 2 805,499.
3 Net short-term capital gain or (loss) as defined 1n sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
I (loss). enter -0- in Part [, line 8 N/A
art ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
|f section 4940(d)(2) apphies, leave this part blank.
Was the foundation lable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(ngd years (b) (c) D:stnbtﬁg)on ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2018 1,815,429, 14,749,334. .123085
2017 1,756,662, 14,046,858. .125057
2016 1,499,982, 12,769,474. .117466
2015 1,236,373, 12,252,153. .100911
2014 1,132,133, 12,330,592, .091815
2 Total of ing 1, column (d) .558334
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence if less than 5 years .111667
4 Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 14,643,977.
5 Multiply line 4 by Iine 3 1,635,249,
6 Enter 1% of net investment income (1% of Part {, ine 27b) 11,21 6.
7 Addlnes5and 6 1,646,465.
8 Enter qualifying distributions from Part X1, line 4 1,769,504.

If ine 8 1s equal to or greater than line 7, check the box 1n Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

923521 12-17-19
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08056911 153378 39802

Charles M. Bair Family Trust

81-6075761

Page 4

m 990-PF (2019 C/0 U.S. Bank

), 4940(e), or 4948 see mstructnons)

1

2
3
4
5
6

a Exempt operating foundations described 1n section 4940(d)(2), check here P> [ and enter *N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> @ and enter 1%

of Part 1, line 27b
¢ Al other domestic foundations enter 2% of line 27b Exempt foreign orgamzations, enter 4% of Part ), line 12, col. (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)

Add lines 1 and 2

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

Credits/Payments:
a 2019 estimated tax payments and 2018 overpayment credited to 2019 6a ™ 9,080./
b Exempt foreign organizations - tax withheld at source “L_6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 0.|

d Backup withholding erroneously withheld 6d 0.

Total credits and payments. Add hines 6a through 6d

Enter any penalty for underpayment of estimated tax. Check here D If Form 2220 1s attached

Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed .
Overpayment If ling 7 1s more than the total of ines 5 and 8, gnter the amount overpaid >
Enter the amount of ine 10 to be’ Credited to 2020 estumated tax P> Refunded P

1

2

3

4

5

6

7

8

9

10 _Did any persons become substantial contributors dunng the tax !ear'7 If "Yes " attach a schedule listing their names and addresses

a Duning the tax year, did the foundation attempt to influence any.national, state, or local legislation or did it parumpate or intervene in
any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition
If the answer 1S "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenials published or
distributed by the foundation 1n connection with the actvities.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on palitical expenditures (section 4955) imposed during the year:

(1) Onthe foundation. P> $ 0. (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.

Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detarled description of the activities.
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes
a Did the foundation have unrelated business gross icome of $1,000 or more during the year?
b 1f “Yes," has it filed a tax return on Form 990-T for this year? .
Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T
Are the requirements of section 508(e) (relating to sections 4941 through 4945} satisfied either:
® By language in the goverming instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that.conflict with the state law
remain in the governing instrument?
Did the foundation have at least $5,000 in assets at any time during the year? If °Yes," complete Part 1, col. (c), and Part XV

a Enter the states to which the foundation reports or with which it 1s registered See instructions, P>

sA1Yes

MT

b If the answer 1s "Yes" to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by Genera! Instruction G2 If "No," attach explanation
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2019 or the tax year beginning in 2019? See the instructions for Part XIV. If “Yes," complete Part XIV

l.‘l‘l‘x’ l;)k B ‘J"t\.?'(:
]

X

10

X

923531 12-17-19
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Charles M. Bair Family Trust
m 990-PF (2019) C/0 U.S. Bank 81-6075761 Page 5
2art:Vil;A:| Statements Regarding Activities ontinueq)

iaviYes| No
11 Atany time dunng the year, did the foundation, directly or indirectly, own a controtled entity within the meaning of
section 512(b){13)? If "Yes,” attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement. See instructions 12 X
13 Did the foundation comply with the public Inspection requirements for its annual returns and exemption application? 13 | X
Website address > _www.charlesmbairtrusts.org
14 Thebooksaremcareof p U.S. Bank Telephone no.p»>406-657-8139
Locatedat > 303 N Broadway, Billings, MT Zip+4 »59101
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF 1n tieu of Form 1041 - check here > ]
and enter the amount of tax-exempt interest received or accrued during the year > US I N/A
16 Atany time during calendar year 2019, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X

See the instructions for exceptions and filing requirements for FINCEN Form 114, 1f "Yes,” enter the name of the Sy
foreign country P>

sPart-VlizBi| Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Duning the year, did the foundation (either directly or indirectly):

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? |:| Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disquahfied person? [:] Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? [ vYes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? @ Yes |:] No
(5) Transfer any income or assets to a disqualified person (or make any of either avariable

for the benefit or use of a disqualified person)? |:] Yes No

(6) Agree to pay money or property to a government official? { Exception Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) D Yes No
b If any answer 1s "Yes® to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions
Orgamizations relying on a current notice regarding disaster assistance, check here | 4 D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year begtnning in 20197
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation -
defined 1n section 4942())(3) or 4942(j)(5)):
a Atthe end of tax year 2019, did the foundation have any undistnibuted income (Part XIll, ines
6d and 6e) for tax year(s) beginning before 2019? |:| Yes No
If "Yes,” hist the years > s , ,
b Are there any years listed in 2a for which the foundation I1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? ) “ [ ves No

b If"Yes," did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2] the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by qift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720,
Schedule C, to determine if the foundation had excess business holdings in 2019.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeapardy before the first day of the tax year beginning in 2019?

4b
Form 990-PF (2019)

823541 12-17-19
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p & Charles M. Bair Family Trust
FoerQOPF 2019) C/0 U.S. Bank 81-6075761 Page 6

| Statements Regarding Activities for W Which Form 4720 May Be Required (continued)

5a Durmg the year, did the foundation pay or incur any amount to;

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:| Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or tndirectly,
any voter registration drive? D Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes No
(4) Prowide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See Instructions [ Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? |:] Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptfons described in Regulations
section 53.4945 or 1n a current notice regarding disaster assistance? See instructions N/A
Organizations relying on a current notice regarding disaster assistance, check here > |:|
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained .
expenditure responsibility for the grant? N/A D Yes [___l No

If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

" If "Yes" to 6b, file Form 8870.

7a At any time during the tax year, was the foundatton a party to a prohibited tax shelter transaction? I:] Yes No

b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

excess parachute payment(s) during the year? [ 1ves No

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

Tl ver ¢) Compensation | (d) Contrioutians to e) Expens
(a) Name and address ht(Jtl:)rs égip%%%iggv% gd ( )(le:r?t%[t: l}g]()’ emp&ﬁi{ﬁgi%:lans agﬁ%)ouﬁanggﬁif
U.S. Bank (James Day & Bill Davies) Trustee/Vice rhalrman
PO Box 30678 .
Billings, MT 59115 15.00 210,087. 0. 0.
Moulton Bellingham (John Jones) Chairman
555 SW Oak
Portland, OR 97204 15.00 1,150. 0. 0.
Valeria Jeffries At Large Member - Yellowstone County
5849 Frey Road
Shepherd, MT 59079 15.00 3,750. 0. 0.
Dave Voldseth At Large Member - Meagher County
256 Bonanza Creek Road
., Martinsdale, MT 59053 15.00 3,750. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average d) Contributions to (e) Expense
{a) Name and address of each employee patd more than $50,000 hours per week {c) Compensation e"“’“”“"e"‘ pians | account, other
devoted to position allowances
NONE
Jotal number of other employees paid over $50,000 > [ 0

Form 990-PF (2019)
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Charles M. Bair Family Trust
Form 990-PF (2019) C/0 U.S. Bank 81-6075761 Page 7

a Il | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors onunueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE

Total number of others receving over $50,000 for professional services » 0
Part IX-A ummary of Direc aritable Activities

List the foundation's four largest direct charitable activities duning the tax year. Include relevant statistical information such as the Expens
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. penses
1 N/A
2
3
4
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 » 0.

Form 990-PF (2019)

923561 12-17-19

8
08050911 153378 39802 2019.04020 CHARLES M. BAIR FAMILY TR 39802__1




- Charles M. Bair Family Trust

Form 990-PF (2019) C/0 U.S. Bank 81-6075761 Page 8
Minimum Investment Return (a|| domestic foundations must complete this part Foreign foundations, see instructions )
1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 14,222,967.

b Average of monthly cash balances 1b 644,015.

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and c) 1d 14,866,982.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) See Statement 10 | 1e | 14,486,187.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 14,866,982.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 223,005.
5 Netvalue of noncharitable-use assets. Subtract line 4 from hine 3. Enter here and on Part V, line 4 5 14,643,977.
6 Minimum investment return Enter 5% of ine 5 6 732,199.
Distributable Amount (see instructions) (Section 4942(1)(3) and (1)(5) private operating foundations and certain
foreign orgamizations, check here P |:] and do not complete this part.)

1 Mimimum nvestment return from Part X, line 6 9 732,199.
2a Tax on investment income for 2019 from Part VI, line 5 2a 11,216.

b Income tax for 2019 (This does not include the tax from Part Vi) 2b

¢ Add lines 2a and 2b 2 11,216.
3 Distributable amount before adjustments. Subtract line 2¢ from hine 1 3 720,983.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 720,983,
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted. Subtract ling 6 from line 5. Enter here and on Part X!, line 1 7 720,983,
EI'X_IT'I Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), hine 26 1a 1,769,504.

b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitabihity test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add fines 1a through 3b. Enter here and on Part V, ine 8; and Part XlII, line 4 4 1,769,504.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ine 27b 5 11,216.

6 Adjusted qualifying distributions Subtract ine 5 from line 4 6 1,758,288,

Note: The amount on line 6 will be used in Part V, column (b), 1n subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

923571 12-17-19
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Charles M. Bair Family Trust
Form 930-PF (2019) C/0 U.S. Bank 81-6075761 Page 9

Part XiIll | Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2018 2018 2019

1 Distributable amount for 2019 from Part XI,
ling 7 720,983.

2 Undistributed income, if any, as of the end of 2019

a Enter amount for 2018 only 728,412,
b Total for prior years:

3 Excess distributions carryover, if any, to 2019:
aFrom 2014
b From 2015
¢ From 2016
d From 2017
e From 2018
f Total of ines 3a through e 0.

4 Qualfying distributions for 2019 from

PartXil,ne 4: ™ $ 1,769,504,
a Applied to 2018, but not more than ling 2a 728,412.
b Applied to undistributed income of prior

years (Election required - see instructions) 0.
¢ Treated as distnibutions out of corpus

(Election required - see instructions) ~ * * 1,041,092.
d Applied to 2019 distributable amount 0.
e Remaiming amount distributed out of corpus 0. 4]

5§ Excess distributions carryover apphed to 2019
(If an amount appears in column (d), the same amount 0 0
must be shown in column (a) ) ° .

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5 1 ' 0 4 1 ’ 0 9 2 .
b Prior years' undistributed income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistnbuted income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions 0.
e Undistributed income for 2018. Subtract fine
4a from hne 2a. Taxable amount - see nstr. 0.

f Undistributed income for 2019. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2020 720,983.

7 Amounts treated as distributions out of

corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) 1,041,092.
8 Excess distributions carryover from 2014
not applied on line 5 or ine 7 0.
9 Excess distnibutions carryover to 2020
Subtract lines 7 and 8 from hne 6a 0.
10 Analysis of hne 9:
a Excess from 2015
b Excess from 2016
¢ Excess from 2017
d Excess from 2018

e Excess from 2019
923581 12-17-19 ** GSee Statement 11 Form 990-PF (2019)
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Charles M. Bair Family Trust 0///
Form 990-PF (2019) C/0 U.S. Bank 81-6075761 Page 1

art XIV;| Private Operating Foundations (see instructions and Part ViI-A, question 9) N/A /
1 a If the foundation has received a ruling or determination letter that it i1s a private operating /
foundation, and the ruling 1s effective for 2019, enter the date of the ruling >
b Check box to indicate whether the foundation i1s a private operating foundation described In section [:] 4942(1%(3) or D 4942(1)(5)/
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2019 {b) 2018 (¢) 2017 (d)2016 A (e) Total
investment return from Part X for /
each year listed
b 85% of line 2a /
¢ Qualifying distributions from Part XII, /
line 4, for each year listed »

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢

3 Complete 3a, b, or c for the
alternative test relied upon:

a "Assets” alternative test - enter: /
(1) Value of all assets
(2) Value of assets qualifying /
under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6, for each year
listed

¢ “Support® alternative test - enter: /
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunities foans (sectton
512(a)(5)), or royalties)
(2) Support from general public
and 5 or more exempt
. argantzations as provided in .
section 4942(;)(3)(B)(m)
(3) Largest amount of support from
an exempt organization

(4) Gross investment income v .
[ Part-XVy| Supplementary Information (Complete this part only if the foundation had '$5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater nterest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> |:] If the foundation only makes contributions to preselected charitable orgamizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:
See Schedule 2

b The form in which applications should be submtted and information and materials they should include:
See Schedule 2
¢ Any submission deadiines.
See Schedule 2
d Any restrichons or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

See Schedule 2

923601 12-17-19 Form 990-PF (2019)
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Charles M. Bair Family Trust

Form 990-PF (2019) C/0 U.S. Bank 81-6075761  Page 11
Part XV| Supplementary information ontinueq)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
. Recipient If reciptent 1s an individual,
show any relationship to Foundatlofn PUTDOS? %f grant or Amount
any foundation manager status 0 contribution
Name and address (home or business) or Substantial contributor recipient
a  Paid during the year

Alberta Bair Theater None PC Grant for the remodel
PO Box 1556 pf the ABT,
Billings, MT 59103 500,000,
Alberta Bair Theater NONE PC Grant for Art
PO Box 1556 Education for All,
Billings, MT 59103 20,000,
Big Brothers & Sisters of Yellowstone None PC Grant support for
County, Inc, 'ﬁommunity based
504B North 20th entoring,
Billings, MT 59101 5,000,
Big Sky Science Education hone PC Grant for Rocket Camp.
Enhancement, Inc,
3945 Teal Street
Billings, MT 59102 2,500,
Billings Catholic Schools None PC Grant for elevator
PO Box 31158 installation,
Billings, MT 59107 25,000,

Total See continuation sheet(s) > 3a 1,094,090,

b Approved for future payment
None
Totai > 3b 0

923611 12-17-18

08050911 153378 39802
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Charles M. Bair Family Trust

Form 990-PF (2019) C/0 U.S. Bank 81-6075761  Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxcluded by section 512, 513, or 514 e)
Bus(ﬁ1)ess {b) Exchu- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
2 Museum Admissions &
b Memberships 6,670.
¢ Gift Shop Sales 41 5,7009.
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 60,028,
4 Dividends and interest from securities 14 303,139.

5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other
than nventory 18 805,499.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue: -

a Royalty Income 15 41.

b Other Income 03 13,687.

c

d

[
12 Subtotal. Add columns (b), (d), and (e) 0. 1,188,103. 6,670.
13 Total. Add hine 12, columns (b), (d), and (e) 13 1,194,773,

(See worksheet 1n line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explamn below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

1b Revenue from admissions and memberships to the museum.

923621 12-17-10 Form 990-PF (2019)
13
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Charles M. Bair Family Trust

Form 990-PF (2019) C/0 U.S. Bank 81-6075761  Page 13
Part X Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage 1n any of the following with any other organization described in section 501(c) ii%|Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations? @ g.g ¥
a Transfers from the reporting foundation to a noncharitable exempt organization of penlbsil i
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions: e S |
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2} X
(3) Rental of facilities, equipment, or other assets 1b(3}) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitahions 1b(6) X
¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees 1c X
d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation, 1f the foundation received less than fair market value 1n any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received.
(a)Lma no (b) Amount involved (c) Name of nonchantable exempt orgamzatlon (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt orgamizations described
In section 501(c) (other than section 501(c)(3)) or In section 5277 |__—_] Yes No
b _If “Yes," complete the following schedule.
(a) Name of organization (b) Type of orgamization (c) Description of relationship
N/A
Under penaltteswgmmﬂaﬂgm:ma@é\n eturn, including accompanying schedules and statements, and to the best of my knowledge o P———

S|gn and belief, I IS true, correc omp r (other than taxpayer) is based on all information of which preparer has any knowledge
Here| m Galdom, | 945-9050 P Trustee

return with the preparer
shown below? See instr

Yes D No
Signature of offider grtivsted-ed Siaritre Date Title
Print/Type preparer's name > Preparer's signature Date Check [ ] f |PTIN
self- employed

Paid Jeremy G. Hauk eremy G. Hauk 09/11/20 P00626792
Preparer [fimysname » Eide Bailly LLP Frm'seIN > 45-0250958
Use Only

Firm'saddress » 401 N. 31st St., Ste. 1120

Billings, MT 59101-1281 Phoneno. 406-896-2400

923622 12-17-19
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' Charles M. Bair Family Trust
C/0 U.S. Bank 81-6075761
[Part XV| Supplementary Information

3  Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any refationship to F%Tm@ Nm%e??mmr Amount
any foundation manager slatus o contribution
me an
Name and address (home or business) or substantial contributor recipient

Billings Clinic Foundation None PC Grant for mobile
2917 10th Ave, North health capabilities,
Billings, MT 59101 27,257,
Billings Cultural Partners none PC Grant for bookfest,
622 North 29th Street )
Billings, MT 59101 3,500,
Billings Pregancy Center, Inc, NONE PC Grant for the STI
PO Box 80146 Program,
Billings, MT 59108 10,000,
Billings Studio Theatre hone PC Grant for hearing
1500 Rimrock Road pssist equipment,
Billings, MT 59102 4,700,
Billings Symphony Society None PC fducation & outreach
201 N Broadway Suite 350 for explore music
Billings, MT 59101 program, 10,000,
Billings United Soccer Club None PC Grant for after school
2222 Broadwater Avenue Boccer camp,
Billings, MT 59102 3,500,
Boys and Girls Club of Billings and None IPC Grant for funding for
Yellowstone County the clubhouse property
505 Orchard Lane improvements,
Billings, MT 59107 22,300,
Chinook Horses None PC Grant for equine
2816 Palm Drive Fssisted therapy.
Billings, MT 59102 5,000,
Cine Billings NONE PC Brant for theater
109 North 30th Street expansion,
Billings, MT 59101 10,000,
City County Preservation Committee None PC Grant to provide new
PO Box 8 ) iding for museum,
Harlowton, MT 59036 r 10,000,

Total from continuation sheets 541,590.
923831
04-01-19
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‘ Charles M. Bair Family Trust
C/0 U.S. Bank 81-6075761
|,5arjt'XV_J Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any relationship to mem% %m%egmmwr Amount
any foundation manager status o contribution
n
Name and address (home or business) or substantial contributor recipient
(
City of White Sulphur Springs None PC Grant for fire
105 W Hampton . department rescue and
White Sulphur Springs, MT 59645 Bafety. 11,000,
Community Leadership Developement NONE PC Grant for Hannah House
Inc, renovation,
PO Box 3381
Billings, MT 59103 4,000,
Dress for Success none PC Grant for women's
2505 Ridgewood Lane education,
Billings, MT 59106 5,000,
Family Promise of Yellowstone Valley None PC Grant award for
40 10th Street West lsupport of families in
Billings, MT 59102 poverty. 10,000,
Family Services, Inc. none PC Grant for families
PO Box 1020 lptability,
Billings, MT 59103 15,000,
Harlowton Schools #16 None PC Grant for scorecard
PO Box 288 for football fleld
Harlowton, MT 59036 14,000,
Landon's Legacy + None PC Grant to build
PO Box 80542 pbaseball field,
Billings, MT 59108 10,000,
Meagher County Arts Council, Inc, None PC Grant for outreach
PO Box 755 program,
White Sulphur Springs, MT 59645-0755 8,800,
Meagher County Senior Center None PC Grant for facility
PO Box 682 renovation,
wWhite Sulphur Springs, MT 59645 10,000,
Meagher County None PC Grant for ambulance
PO Box 309 pbower 1ift assist,
white Sulphur Springs, MT 59645 20,000,
Total from continuation sheets
923631
04-01-19
16
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' Charles M. Bair Family Trust
C/0 U.S. Bank 81-6075761
| Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any relationship to Foundauc;n PUFDOS!tE %f ?rant or Amount
tatus of contribution
Name an [ any foundation manager S
ame and address (home or business) or substantial contributor recipient
Meagher County none PC ’ Grant for the child
PO Box 309 immunization program,
White Sulphur Springs, MT 59645 8,000.
Meagher County hone PC Grant for search and
PO Box 309 rescue UTV,
white Sulphur Springs, MT 59645 6,720,
Meagher County None PC Grant for fire hydrant
PO Box 309 replacement,
white Sulphur Springs, MT 59645 14,000,
Montana Rescue Mission hone PC Grant for refrigerated
PO Box 3232 X delivery truck,
Billings, MT 59103 12,500,
Mountainview Medical Center Inc None PC Grant for upgrades to
PO Box Q R emergency room,
White Sulphur Spring, MT 59645-0817 10,218,
MSU Billings Foundation hone PC Grant for nursing
1500 University Dr, pBtudent scholarships.
Billings, MT 59101 40,000,
Red Ants Pants Foundation None : PC Grant for girls
PO Box 637 leadership program,
White Sulphur Springs, MT 59645 5,500,
Riverstone Health Foundation none PC Grant for patient exam
123 s 27th st beds .,
Billings, MT 59101 17,595,
1
Rocky Mountain College None PC Grant for computer
1511 Poly Drive Lcience classroom,
Billings, MT 59102 25,000,
\
st John's Lutheran Ministries None PC Grant for phase II of
3940 Rimrock Road remodel,
Billings, MT 59102 10,000,
Total from continuation sheets
923631
04-01-189
17
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' Charles M. Bair Family Trust

C/0 U.S. Bank 81-6075761

[ Part XV | Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient if recipient 1s an individual,
show any relationship to Foundauotn Purpose %r grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
Wheatland County pone PC Grant for fairground
PO Box 527 improvements,
Harlowton, MT 59036 25,000,
Wheatland Memorial Healthcare none PC brant for physical
PO Box 287 therapy outpatient
Harlowton, MT 59036-0287 clinic, 30,000,
White Sulphur Springs School District hone PC Grant for playgroun
#8 rquipment.
PO Box C
White Sulphur Springs, MT 59645 10,000,
Wise Wonders Cildren's Museum NONE PC Grant for outreach
110 N 29th st leducation program,
Billings, MT 59101 5,000,
Yellowstone Art Museum None PC Grant for courtyard
401 North 27th Street repalirs,
Billings, MT 59101 25,000,
Yellowstone Boys and Girls Ranch None PC Grant for pool liner
1732 South 72nd st, W replacement,
billings, MT 59105 25,000,
Yellowstone Casa, Inc, None PC Grant for operational
PO Box 688 Bupport.,
Billings, MT 59103 15,000,
YMCA of Billings hone PC Grant for ADA entry
402 North 32nd St, doors.,
Billings, MT 59101 25,000,
Youth Inc None PC Brant for after school
PO Box 843 Ik summer program,
WSS, MT 59645 8,000,
200 Montana none PC brant for waterfould
2100 South Shiloh Road beautification,
Billings, MT 59106 10,000,
Total from continuation sheets
923631
04-01-19
18 :
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Schedule B Schedule of Contributors OMB No_1545-0047

(Form 990, 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF. 2 0 1 9

or 990-PF) . X .
Department of the Treasury P Go to www.irs.gov/Form990 for the latest information.

Internal Revenue Service

Name of the orgamization Employer identification number
Charles M. Bair Family Trust
C/0 U.S. Bank 81-6075761
Organization type (check one).
Filers of: Section:
Form 990 or 990-EZ D 501(c)( } (enter number) organization

|:] 4947(a)(1) nonexempt charitable trust not treated as a private foundation
|:| 527 political organization
Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt chantable trust treated as a private foundation
]

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il See instructions for determining a contnibutor'’s total contnbutions.

Special Rules

|:] For an organization described in section 501(c)(3) filng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part Il, ine 13, 16a, or 16b, and that received from
any one contributor, duning the year, total contnibutions of the greater of (1) $5,000, or (2) 2% of the amount on {)) Form 980, Part VIIl, line 1h,
or (i) Form 990-EZ, line 1 Complete Parts | and Il

|:| For an organization described in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one contributor, during the
year, total contnibutions of more than $1,000 exclusively for religious, chantable, scientific, iterary, or educational purposes, or for the
prevention of cruelty to children or animals Complete Parts |, Il, and 1l

|:] For an organization described in section 501(c)(7), (8), or (10} filing Form 990 or 990-EZ that received from any one contnbutor, dunng the
year, contributions excluswvely for religious, charnitable, etc , purposes, but no such contributions totaled more than $1,000 If this box
1s checked, enter here the total contributions that were received during the year for an exclusively religious, chantable, etc,
purpose Don't complete any of the parts unless the General Rule appltes to this organization because it recewved nonexclusively
religious, charitable, etc., contributions totaling $5,000 or more during the year » 3

Caution: An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 890, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it doesn’t meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

923451 11-06-19



Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

Page 2

Name of organization
Charles M. Bair Family Trust
C/0 U.S. Bank

Employer identification number

81-6075761

Contributors (see instructions) Use duplicate copies of Part | if additional space 1s needed

(a)
No.

(b}
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

1

Bair Ranch Foundation

U.S. Bank Trust, P.0O. Box 30678

$ 950,000.

Billings, MT 59115-0678

Person
Payroll [:|
Noncash [ ]

(Complete Part |l for
noncash contributions )

(a)
No.

(b}
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person :]
Payroll E]
Noncash [ ]

(Complete Part |l for
noncash contrnibutions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person |:|
Payroll [:]
Noncash [ ]

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person |:]
Payroll [___]
Noncash [ ]

(Complete Part |l for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person [:]
Payroll ]
Noncash [ |

(Complete Part |l for
noncash contributions )

(@
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person :]
Payroll 1]
Noncash [ ]

(Complete Part Il for
noncash contributions )

923452 11-08-19
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Schedule B (Form 990, 990-EZ, or 930-PF) (2019)

Page

3

Name of organization

Charles M. Bair Family Trust

Employer identification number

C/0 U.S. Bank 81-6075761
Partll | Noncash Property (see instructions) Use duplicate copies of Part Il if additional space I1s needed.
(a)
(c)
No.

- (b) ) FMV (or estimate) @ .
from Description of noncash property given Date received
Part| (See instructions )

$

(a)

{c)
No.

° K ®) X FMV (or estimate) (d) .
from Description of noncash property given Date received
Partl (See instructions )

$
(a)
(c)
No.

i ®) i FMV (or estimate) (d i
from Description of noncash property given Date received
Part| (See instructions )

$
(a)
{c)
No.

. ) . FMV (or estimate) @ .
from Description of noncash property given Date received
Partl (See instructions )

$
(a)
(c)
No.

Lo (b) FMV (or estimate) (@ i
from Description of noncash property given Date received
Part! (See instructions )

$
(a)
(c)
No.

o o (b) . FMV (or estimate) @ .
from Description of noncash property given Date received
Part | (See instructions )

$
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Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

Page 4

Name of organization

Charles M. Bair Family Trust
C/0 U.S. Bank

Employer identification number

81-6075761

| Part Il I Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)7), (8), or (10) that total more than $1,000 for the year
from any one contributor. Complete columns (a) through (e) and the following line entry For organizations

completing Part Iil, enter the total of exclusively religious, chantable, etc , contributions of $1,000 or less for the year (Enter this info once) » $

Use duplicate copies of Part [ll if additional space 1s needed

(a) No.
'g?fgil (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
r
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Ff’r:rtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
r
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lgr:rTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:ft"ll {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
r
(e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee

623454 11-06-19
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Charles M. Bair Family Trust C/O U.S. Ba

81-6075761

Form 990-PF Interest on Savings and Temporary Cash Investments Statement 1

Source
Interest

Total to Part I,

line 3

(a) (b) (c)
Revenue Net Investment Adjusted
Per Books Income Net Income
60,028. 60,028.
60,028. 60,028.

Form 990-PF

Dividends and Interest from Securities

Statement 2

Capital (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
Dividends 362,846. 59,707. 303,139. 303,139,
To Part I, line 4 362,846. 59,707. 303,139. 303,139.
Form 990-PF Other Income Statement 3
(a) (b) . (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
Museum Admissions & Memberships 6,670. 0.
Gift Shop Sales 5,709. 5,709.
Royalty Income 41. 41.
Other Income 13,687. 13,687.
Total to Form 990-PF, Part I, line 11 26,107. 19,437.
Form 990-PF Accounting Fees Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Accounting Fees 14,665. 6,840. 7.,825.
To Form 990-PF, Pg 1, 1ln 16b 14,665, 6,840. 7,825,
23 Statement(s) 1, 2, 3,
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Charles M. Bair Family Trust C/0 U.S. Ba 81-6075761

Form 990-PF . Taxes Statement 5

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Foreign Taxes 4,907. 4,907. 0.
Payroll Taxes . 102,328, 0. 102, 328.
Federal Excise Tax 10,110. 0. 0.
To Form 990-PF, Pg 1, 1ln 18 117, 345. 4,907. 102,328.
Form 990-PF Other Expenses Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Advertising 9,355. 0. 9,355.
Other Museum Expenses 4,139. 0. 4,139,
To Form 990-PF, Pg 1, 1ln 23 13,494. 0. 13,494.
Form 990-PF U.S. and State/City Government Obligations Statement 7
U.S. Other Fair Market
Description Gov't Gov't Book Value Value
Fixed Income - See Schedule 1 X 4,804,113. 4,791,000.
Total U.S. Government Obligations 4,804,113, 4,791,000.

Total State and Municipal Government Obligations

Total to Form 990-PF, Part II, line 10a 4,804,113. 4,791,000.

1

24 Statement(s) 5, 6, 7
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Charles M. Bair Family Trust

C/0 U.S. Ba

81-6075761

Form 990-PF

Corporate Stock

Statement 8

Description

Equity - See Schedule 1

Total to Form 990-PF, Part II,

line 10b

Fair Market

Book balue Value
5,921,354. 7,772,752,
5,921,354. 7,772,752.

Form 990-PF

Other Assets

Statement 9

Description

Real Estate & Other Assets - See
Schedule 1

To Form 990-PF, Part II, line 15

08050911 153378 39802

Beginning of

End of Year

Fair Market

Yr’ Book Value Book Value Value
18,429,269. 18,583,474. 7,131,904,
18,429,269. 18,583,474. 7,131,904.

25 Statement(s) 8,
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Charles M. Bair Family Trust C/0 U.S. Ba 81-6075761

Form 990-PF Reduction Explanation Statement 10
Part X, Line le

Explanation for Reduction Claimed for Blockage or Other Factors

The Charles M. Bair Family Trust has a membership interest in another private
foundation, The Bair Ranch Foundation. The Bair Ranch Foundation makes annual
distributions based on the value of its assets. The contributions made to the
Charles M. Bair Family Trust from the Bair Ranch Foundation are treated as pass
through contributions. Accordingly, the value of the membership interest is
not included as it is considered an exempt asset and to include the wvalue here
would result in duplication.

As to the value of the membership interests, book value has been utilized
throughout this Return of the Private Foundation. The membership interest is
not transferrable or sellable and these restrictions create a situation whereby
the true value is not easily determinable. Since it is an exempt asset the
value is not a significant issue. Accordingly, book value has been used.

26 Statement(s) 10
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Charles M. Bair Family Trust C/0 U.S. Ba 81-6075761

Form 990-PF Election Under Regulations Section Statement 11
53.4942(a)-3(d)(2) to Treat
Excess Qualifying Distributions
as Distributions out of Corpus

SECTION 4942(h)(2)ELECTION AS TO THE TREATMENT OF QUALIFYING DISTRIBUTIONS:

Pursuant to IRC Section 4942(h)(2) and Regulation 53.4942(a)-3(d)(2), the
Charles M. Bair Family Trust hereby elects to treat $1,041,092 of current year
qualifying distributions in excess of the immediately preceding tax year's
undistributed income as being made out of corpus for the following tax years:

Remaining 2018 tax year passthrough funds 322,509

Current 2019 tax year passthrough funds 718,583

Total 1,041,092
27 Statement(s) 11
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