EXTENDED TO NOVEMBER 15, 2019 2949126400212
Return of Private Foundation OM8 No_1545-0052

or Section 4947(a)(1) Trust Treated as Private Foundation 20 1 8

P> Do not enter social security numbers on this form as it may be made public.
P Go to www.irs gov/Form990PF for instructions and the latest information. Open 1o Public Inspection

9

Form 990-PF

Department of the Treasury
Internal Revenue Service

Forcalendar year 2018 or tax year beginning
Name of fondation

TAKAKI FOUNDATION
C/O BANK OF HAWAII

, and ending

A Employeridentfication

81-0748864

number

Number and street (or P O box number f mail 1s not delivered to street address)

P.O. BOX 3170,

DEPT 715

Room/suite

B Telephone number

(808) 694-

4525

City or town, state or province, country, and ZIP or foreign postal code

HONOLULU, HIT

96802-3170

G Check all that apply

Ej Imtial return

Final return
[:] Address change

|:| Initial return of a former public chanity

D Amended return
l:j Name change

A Y

H Check type of organization.

[X] section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

W

| Fair market value of all assets at end of year
(from Part 11, col (c), line 16)
» S

1,082,299,

J Accounting method

D QOther (specify)

(Part |, column (d) must be on cash basis )

[E Cash

D Accrual

Ci exemption application 1s pi

D 1t Foreign organizations, check here

2 Foreign organizations me
check here and attach col

|
»L ]
»( 1

ending, check here

eting the 85% test,
mputation

E If private foundation status was terminated

under section 507(b)(1)

1]

(A), check here

F If the foundation 1s 1n a 60-month termrnation

under section 507(b)(1)

(B), check here P>

Part | ] Analysis of Revenue and Expenses

(The total of amounts in columns (b), (c), and (d) may not
necessarily equai the amounts 2 column (@) )

{a) Revenue and
expenses per books

(b) Net investment
income

(c) Adpusted net
income

(d) Oisbursements
for chantable purposes
{cash basis only)

)
AN

Revenue

1 Contributions, gifts, grants, etc , received

2 Check P m it the foundation is ot requered to attach Sch B

Interest on savings and temporary
3 cash investments
4

Dwvidends and interest from securities
5a Gross rents
b

Net rental income or {loss)

N/A

517.

517.

STATEMENT 1

25,721.

25,721.

STATEMENT 2

6a

Net gain or {loss) from sale ol assets not on line 10

Gross sales price for ail 1 5 4 5 8 9
/ .

29,648.

|

assets on line 6a

Capital gain net income (from Part IV, ine 2)
Net short-term capital gain

Income modifications

Gross sales less returns
and allowances

29,648.

.57

Less Cost of goods sold

¢ Gross profit or (loss)
Other income
Total Add lines 1 through 11

55,886.

55,886.

\

GANNED et 1 6 2019

Operating and Administrative Expenses

Compensation of officers, directors, trustees, etc
QOther employee salaries and wages
Pension plans, employee benefits
16a Legal fees
b Accounting fees
¢ Other professional fees
Interest
Taxes
Depreciation and depletion
Occupancy
Travel, conferences, and meetings
Printing and publications
Other expenses STMT 6
Total operating and administrative
expenses Add hnes 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements
Add lines 24 and 25

STMT 3
STMT 4
17
STMT 5
19
20
21
22
23
24

25
26

0.

0.

1,571,

471.

1,100.

9,332.

6,532.

2,800.

8,758.

6.

6.

15,667.

3,906.

70,000.

70,000.

89,667.

73,906.

27 Subtract line 26 from ling 12
ad Excess of revenue over expenses and disbursements
b Netinvestment income (if negative, enter -0-)

¢ Adjusted netincome (if negative, enter -0-)

4+
'
1

-33,781.

N/A

-

823501 12-11-18

11190503 791519 135315752

LHA For Paperwork Reduction Act Notice, see instructions
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TAKAKI FOUNDATION

Form 990-PF (2018) C/0O BANK OF HAWAII 81-0748864 Page 2
Beginning of year End of year
Balance Sheets Altached schedules and amounts 1n the descnption
[Partn | column should be for end-of-year amounts anly (a) Book Value (b) Book Value (¢) Fair Market Value
1 Cadh - non-interest-bearing 1,485. 794. 794.
Savngs and temporary cash nvestments 31,260. 31,336, 31,336.

Assets

Accounts recevable P>
Less aliowance for doubtful accounts »

4 Pledges recewvable P>
Less" allowance for doubtful accounts

5 Grants receivable

Recevables due from officers, directors, trustees, and other
disqualified persons

7  Othernotes and loans recevable »
Less allowance for doubtful accounts P

8 Inventories for sale or use

Prepaid expenses and deferred charges

10a Investments - US and state government obhgations

1)

o

Investments - corporate stack

Investments - corporate bonds

o

11 investments -land, bwildings and equipment basis >

Less accumulated depseciation >

12 Investments - mortgage loans

STMT 7 1,055,276,

13 Investments - other

1,022,110.

1,050,1689.

14 Land, buildings, and equpment basis »
Less accumulated depreciation »

15 Other assets (describe P )

16 Total assets (10 be completed by all filers - see the
instructions Also, see page 1, item )

1,088,021.

1,054,240.

1,082,299.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other hiabilities (describe )

23 Total habilties (add hnes 17 through 22) 0.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here | (:I
and complete hnes 24 through 26, and hnes 30 and 31
24 Unrestricted

25 Temporarily restricted

26 Permanently restricted

» (xX]

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31
27 Capnal stock, trust principal, or current funds

1,088,021,

1,054,240.

28 Paid-in or capital surplus, or land, bldg , and equipment fund 0. 0.

29 Retained earnings, accumulated income, endowment, or other funds 0. 0.

30 Total net assets or fund balances 1,088,021, 1,054,240.

31 Total habihties and net assets/fund balances 1,088,021. 1,054,240.
Part Il | Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 1,088,021,
2 Enter amount from Part I, hne 27a 2 -33,781.
3 Other increases not included in line 2 (itemize) P 3 0.
4 Addlines 1,2, and 3 4 1,054,240.
5 Decreases not included in line 2 (itemize) P> 5 0.
6 Total net assets or fund balances at end of year (line 4 minus ling 5) - Part 1, column (b), ine 30 6 1,054,240.

823511 12-11-18
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TAKAKI FOUNDATION

Form 990-PF (2018)

C/O BANK OF HAWAII 81-0748864 Page 3
[Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (bLHOﬁAL'NaCCﬁaUs'Eed (ce Date acquired {d) Date sold
. ' 2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo., day, yr.) (mo., day, yr.)
1a PUBLICLY TRADED SECURITIES P VARIQUS VARIQUS
b PUBLICLY TRADED SECURITIES P VARIOUS VARIOQOUS
¢ CAPITAL GAINS DIVIDENDS
d
e
(f) Depreciation allowed () Cost or other basis (h) Garn or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a 15,625, 14,378. 1,247.
b 118,509, 110,563. 7,946.
c 20,455, 20,455,
d
e
Complete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69 (1) Gang (Col (1) gan mbnus
col (k), but not less than -0-) or
oewwarme | U | Gy el
a 1,247.
b 7,946.
c 20,455.
d
e
If gain, also enter in Part f, line 7
2 Capital gain net income or (net capital loss) It (loss), enter -0- i Part |, ine 7 2 29,648.
3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)
If (loss), enter -0- i Part |, line 8 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on notinvestment income.)
If section 4940(d)(2) applies, leave this part blank
Wads the foundalion hiable for the sectivn 4942 14x on the distiibulable armount ul any year 1 the base penud? [:] Yes LY_I No

If"Yes," the foundation doesn't qualify under section 1910(e) Do not complete this part

1 Cnter the appropriate amount in ¢ach column for cach year, sce the instructions bofore malking any entriog

Base pe(rlc))d years
Calendar year {or tax year beginming in}

(b)
Adjusted quahfying distributions

(c)
Net value of noncharitable-use assets

d
sttnbt(mzm ratio
{col (b) dwided by col (c))

2017 24 ,392. 1,170,802, .020834
2016 5,872. 509,407. .011527
2015 0. 220,792. .000000
2014
2013
2 Total of ine 1, column (d) 2 .032361
3 Average distribution ratio for the 5 year base period  divide the total on line 2 by 5 0, or by the number of yoare
the foundation has been in existence if less than 5 years 3 .010787
4 Enler the uel value of noncharable-use assels for 2018 from Pait X, ine 5 4 1,213,005,
5 Multiply ine 4 by line 3 5 13,085.
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 489.
7 Addlines 5and 6 7 13,574.
8 Enter qualfying distributions from Part XII, line 4 8 73,906.

if ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate

See the Part V! instructions.

823521 12-11-18
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TAKAKI FOUNDATION @
Form 990-PF (2018) C/0 BANK OF HAWAII 81-0748864 Page 4

[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a £xempt operating foundations described in section 4340(d)(2), chech here P I and enter "N/A" on tine 1 N LR T o
Date of ruling or determination letter (attach copy of letter if necessary-see instructions) —_— i
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P and enter 1% 1 489.
of Part |, ine 27b ot to
o Ali other domestic foundations enter 234 of hne 27b Exempt foreign organizations, enter 4% of Part 1, ing 12, cal (b) e e Teae
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Addlines 1and 2 3 489.
4 Subtitle A (iIncome) tax (domestic sectton 4947(a)( 1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Taxbased on investmentincome Subtract line 4 from hine 3 if zero or less, enter -0- 5 489.
6 Credits/Payments’ : ‘ ) h
a 2018 estimated tax payments and 2017 overpayment cradited to 2018 6a 4,440. :
b Exempt foreign organizations - tax withheld at source 6b 0. : .
¢ Tax paid with application for extension of time to file (Form 8868) ¢ 0. .
d Backup withholding erroneously withheld 6d 0. - )
7 Total credits and payments. Add hines 6a through 6d 7 4,440.
8 Enter any penalty for underpayment of estimated tax. Check here |:| if Form 2220 1s attached 8 0.
Tax due If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment If line 7 1s mare than the total of ines 5 and 8, enter the amount overpaid » 10 3,951.
11_Enter the amount of ine 10 to be. Credited to 2019 estmated tax P> 520 .|Refundedp | 11 3,431.
[ Part VII-A'| Statements Regarding Activities
14 Duning the tax year, did the foundation dllempt o mfluence any national, state, or local legislalivn ur did it participale ur nitervene i + | Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for pohtical purposes? See the instructions for the definition 1b X
If the answer 15 "Yes" to 1a or 1b, attach a detarled description of the activities and copies of any materials published or . - .
distributed by the foundation in connection with the activities ;;__._ o _.‘.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amaount (if any) of tax on politicat expenditures (section 4955) impased during the year . o
(1) On the foundation P $ 0. (2) Onfoundation managers. > $ 0. ?
e Enter the reimbursement (if any) paid by the foundation during the year for political expendtture tax imposed on foundation .
managers. > $ 0. [ I P
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities L _—
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or e _..‘__. ;_"__
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated busmess gross income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was thero a hqudation, termination, disgelution, or substantial contractian duning the year”? 5 X
If *Yes," attach the statement required by General Instruction T oI :
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: ' .{
® By language in the governing instrument, or o
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law i I ’
remain 1n the governing nstrument? 6 | X
7 Did the foundation have at least $5,000 n assets at any time during the year? If "Yes," complete Part Il, col. (c), and Part XV 7 X
i
81 Enter the ctatos to which the foundation reports or with which it is registerad See instructions T2 SR F oL
HI
b if the answer 1s “Yes® to hne 7, has the foundation furnished a copy of Form 930-PF to the Attorney General (or designate) . —_—
of each state as required by General Instruction G2 If "No," attach explanation 8b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar e ___j ____l
year 2018 or the tax year beginning in 20187 See the instructions for Part XIV 1f *Yes,” complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? if ~ves,” attach a schedute listing thewr names and addresses 10 X

Form 990-PF (2018)

823531 12-11-18
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TAKAKI FOUNDATION

Form 990-PF (2018) C/O BANK OF HAWATII 81-0748864

Page 5
[ Part VII-A | Statements Regarding Activities (continued)
Yes| No

11 Atapy time during the year, did the foundation, dircctly or indircotly, own a controlicd cntity within the meaning of
' section 512(b)(13)? If "Yes," attach schedule. See instructions 11 X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disquahfied peison had advisury privileges?

If “Yes," attach statement. See instructions 12 X
13 Did the foundation comply with the public inspection requiremonts for 1tc annuai returns and cxemption apphication® 13 A

Website address » N/A

14 Thebooksarencareof » BANK OF HAWAII

Telephone no - (808) 694-4525

Locatedat > P.O. BOX 3170, HONOLULU, HI ZP+4 96802
15 Sevtiun 4347(a)( 1) nonexempt clidilable tusls fing Furin 990-PF i heu of Form 1041 - check here PD
and anter the amount nf taa-eaempt interest receivad or acerued during the yea M| ots | N/A
16 Al any hme dunng ralendar year 2018, dul the fountlabon have an interest i or a slgndwre on nther authorily over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
Sue lhe mstiuchions fur exceplions and filing 1eguieiments for FINCEN Fotin 114, 10 7yes,” enler the name of the
foreign country P>
| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item 1s checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly).
(1) Lngage In the sale or exchange, or leasing of property with a disqualified person® D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes @ No
(3) Furnish goods, services, or facilities to {(or accept them from) a disqualified person? D Yes [II No
{4) Pay compensation to, or pay or teimburse the expenses of, a disqualfied person? D Yes @ No
(5) Tidnsier any mcorne or assets to a disqualified persun (ur mdke any of either dvallable
for the benefit or use of a disqualified person)? [:' Yes m No
(6) Agroe to pay money or property to a government official? (Exception  Check "No*
If the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) D Yes II] No
b Ifany answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
soction 53.1941(d) 2 or in a current notice regarding disaster assistance” See instructions N/A 1b
Organizations relying on a current notice regarding disaster assistance, check herg » D
¢ Did the foundation engage i a prior year n any of the acts described 1n 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning n 20187 1c X
2 Taxes on fature to distribute income (scction 4042) (does not apply for years the foundation was a private operating foundation
defined in section 4942(3)(3) or 4342(1)(5))
a Atthe end of tax ycar 2018, did the foundation have any undistributed income (ines 6d and 6e, Part XII1) for tax ycar(s) beginning
before 20187 T T ves (XT o
If "Yes," list the years p» , , ,
b Are there any years histed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (refating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 1942(a)(2) to all years Iisted, answer "Ng" and attach
statement - see instructions ) N/A 2b
¢ |f the provisions of sectron 1942(a)(2) are being applied to any of the years histed in 2a, list the years here.
» ) . ,
3a Dud Lhe fuundalion hold inure tdn d 2% duect or mdiect mderest ot dny busingss enterpiise dt any time
during the year? D Yes @ No
b 1i"Yes," did it have excess business holdings i 2018 as a result of (1) any purchase by the foundation or disqualfied persons after
May 20, 1909, (2) the lapse of the S-year peniod (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedute C,
Form 4720, to determine if the foundation had excess business holdings in 2018.) N/A 3b
4a Did the foundation mvest duning the year any amount In a manner thal would upardize us chatitable purpuses? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20187 4b X

823541 12-11-18
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TAKAKI FOUNDATION

Form 990-PF (2018) C/O BANK OF HAWAII 81-0748864  Pagese
| Part VII-BJ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year, did the foundation pay or incur any amount to: Yes| No
(1} Carry on propaganda, or otherwise attempt to nfluence legisiation (section 4945(e))? l:] Yes \E No
(2) listuence Whe vutcome of any specfic public electon (see section 4955), o1 to canty on, direcily or Indirgeuy,
any voter registration drive? [ Jves @ No
(3) Prowvide a giant to an ndvidual for travel, study, or other similar puiposes? ‘:’ Yes @ No
(1) Prowide a grant to an organezation other than a charitable, cte., organizatton descetbed in scetion
4945(d)(4)(A)? See mnstructions L Jves X mo
(5) Provide far any purpose other than rekigious, charifable, scienhfic, bterary, nr ednratinnal purposes, ar for
the prevention of cruelty to children or ammals? D Yes @ No
b Il diy diswer 15 "ves® to 5a( 1)-(5), Uid any uf the transdctions fail to qualfy under the excepliuns described m Regulations
section 53 4945 or in a current notice rcgarding disaster assistance® See instructions N/A ab
Organizations relying on a current notice regarding disaster assistance, check here » D
«. 1f the answar 18 Yes' tn queshion Na(4) does the fnundahon claim eaemphion fiom the tas hecause t mantameid
expenditure responsibility for the grant? N/A D Yes |__—] No
IYes,” alldeh e slalement required by Regulations section 53.4945-5(4)
6a Did the foundation, during tho yoar, recerve any funds, directly or indircctly, to pay premiums on
a personal benefit contract? E] Yes ‘K] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
1t“Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction” D Ycs E No
b If“Yog," did the foundation recerse any proceeds or have any net incomg attributable to the transaction” N/A 7b
8 s the foundation subject to the section 40€0 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? D Yes E No
[Part VII | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
d) Contrbutions to
() Name and address hétd)rsT 'é'é’r ev%glf davoled ‘°’(?f°$?§§f3f'°” e(mJg;zed";gf,‘;gp'ﬂ"s agg{uﬁﬁ ,egt?ﬁ:r
to posttion enter -0-) compensation allowances
DONALD TAKAKI RESIDENT
P.O. BOX 3170
HONOLULU, HI 96802-3170 1.00 0. 0. 0.
RYAN Z. TAKAKI ICE PRESIDEN
P.O0. BOX 3170
HONOLULU, HI 96802-3170 0.00 0. 0. 0.
DONN M. TAKAKI SECRETARY/TREASURY
P.O. BOX 3170
HONOLULU, HI 96802-3170 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolﬂerié %ne? %‘2’?98 (c) Compensation “("ﬂ’ 2?{.%2.:‘;52?:@%;& af;%%ﬁﬁ ,e&%ee[
devoted to position compensalion allowances
NONE
Total number of other employees pard over $50,000 )—r 0

823551 12-11-18
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TAKAKI FOUNDATION

Form 990-PF (2018) C/O BANK OF HAWATI 81-0748864 Page 7

[Part VIIl_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five hlg'hest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others recetving over $50,000 for professional services

Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities durning the tax year. Includo relevant statistical information cuch ag tho
number of organizations and other beneficiaries served, conferences convened, rasearch papors produced, etc.

Expenses

1 N/A

[Part IX-B | Summary of Program-Related Investments

Describe the two largest program related mvestments made by the foundation during the tax year on inog 1 and 2

Amount

1 N/A

All other program-related investments. See instructions
3

Total. Add lines 1 through 3 »

0.

823581 12-11-18
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. TAKAKI FOUNDATION
Form 990-PF (2018) C/0 BANK OF HAWATII

81-0748864 Page 8
Minimum Investment Return (all domestic foundations must complete this part Foreign foundations, see instructions )
1, Far market value.of assets not used (or held for uge) diroctly in carrying out chantabls, etc., purposes:
a Average monthly far market value of securities 12 1,199,896.
b Average of monthly cash balances 1b 31,581.
¢ Fair market value of all other assets 1c
d Total (add hnes 1a, b, and c) 1d 1,231,477.
e [Reduction claimed for blockage or other factors reported on hnos 1a and
1c (attach detailed explanation) l 1e l 0.
2 Acquisition indebtedness apphicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 1,231,477,
4 Cash deemed held for charitable actvities Enter 1 1/2% of line 3 (for greater amount, see mstructions) 4 18,472.
5 Netvalue of nonchantable-use assets Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 1,213,005.
6 Minimum investment return_Enter 5% of hne 5 6 60,650.
Part X1 I Distributable Amount (see instructions) (Section 4942(1)(3) and (j)(5) private operating foundations and certain
foreign organizations, check here p- C] and do not complete this part )
1 Mimimum investment return from Part X, line 6 1 60,650.
2a Tax onnvestment income for 2018 from Part VI, line 5 2a 489.
b Income tax for 2018 (This does not include the tax from Part VI) 2b
¢ Add lines 2a and 2b 2% 489.
3 Distributable amount before adjustments Subtract ine 2¢ from hne 1 3 60,161.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 60,161.
6 Deduction from distributable amount (see instructions) 6 0.
7 __ Distributable amount as adjusted Subtract line 6 from hine 5 Enter here and on Part XII, hne 1 7 60,161.
Qualifying Distributions (see instructions)
t Amnannts paid (including adivunistrative expanzes) to accomplish chartable. ctc purposes
a Expenses, contributions, gifts, etc. - total from Part |, column (d), hne 26 12 73,906.
b Program-related investments - total from Part IX-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitablo, otc , purpogos 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
41 Qualfying distributions Add hinas 1a through 3b Entor hore and on Part Y, ine 8; and Part X111, ine 4 4 73,906,
S Moundatens that qualfy uader section 4940(e) frn the ieduced rate of ta< on net investment
tncome Enter 1% of Part |, line 27b 5 489.
6 Adjusted qualitying distnbutions Subtract line 5 from line 4 6 73,417.

Note The dinvunluis line 6 will be used i Part V, column {U), m subsequent yedrs when cdleulatng whiether the fuundaliun yuahfies for the section

4940(e) reduction of tax in those years

823571 12-11-18
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TAKAKI FOUNDATION

Form $90-PF (2018)

C/0 BANK OF HAWAII

81-0748864

Page 9

Part Xlil | Undistributed Income (see instructions)

| Dwlibulable amount for 2018 from Part XI,
hne 7
2 Undistributed ncome, if any, as of the end of 2018
a Enter amount for 2017 only
b Total for prior years
3 Excess distributions carryover, if any, to 2018
aFrom 2013

(3)
Corpus

(b)
Years prior to 2017

()
2017

(d)
2018

60,161.

45,449.

b From 2014

¢ From 2015

dFrom 2016

e From 2017

f Total of lines 3a through e
4 Qualfying distributions for 2018 from
Part X!, line 4: > § 73,906.

a Applied to 2017, but not more than ling 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2018 distributable amount

e Remaining amount distributed out of corpus

5§ Excess distributions carryover applied to 2018
(If an amounl appears in column (d), the same amount
must be shown in column (a) }

6 Enter the net total of each column as
indicated below

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income Subtract
hine 4b from line 2b

¢ Enter the amount of prtor years'
undistributed tncome for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions
e Undistributed income for 2017 Subtract line
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2018. Subtract
hines 4d and 5 from line 1. This amount must
be distributed in 2019
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2013
not applied on line 5 or line 7
9 Excess distributions carryover to 2019
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9.
a Excess from 2014

45,449.

28 ,457.

31,704.

b Excess from 2015

¢ Excess from 2016

d Excess from 2017

e Excess from 2018

823581 12-11-18
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. TAKAKI FOUNDATION /
Form 990-PF (2018) C/0O BANK OF HAWATT 81—07488647/ age 10

[ Part XIV | Private Operating Foundations (see instructions and Part ViI-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating /
found'anon, and the ruling 15 cffective for 2018, enter the date of the ruling > _
b Check.box to indicate whether the foundation 15 a private operating foundation described in section D 4042(3)(3) or D/4942 (9)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2018 (b) 2017 (c) 2016 (4).2015 (e) Total
investment return from Part X for /
each year listed
b 85% of line 2a /

¢ Qualfying distributions from Part XII, /
line 4 for each year histed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract ine 2d from tine 2¢

3 Complete 3a, b, or ¢ for the

alternative test relied upon

a “Assets" alternative test - enter:
{1) Value of all assets

(2) Value of assets qualifying /
under section 4942(1}(3}(B)(1)

b "Endowment" alternative test - enter
2/3 of mimimum investment return
shown in Part X, hine 6 for each year
listed

¢ “Support” alternative test - enter.

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties) _

(2) Support from general pydflic
and 5 or more exerr&%}/
organizations as profided in
section 4942())(3)¢B)(n)

(3) Largestamouny/of support from

an exempt? anization

(4) Gross inveStment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

—

1 Information Regarding Foundation Managers:
a List any managere of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any taa
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
NONE
b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally targe portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P [:I if the foundation only makes cantributions to preselected charitable orgarizations and does nat accept unsolicited requests for funds If
the foundation makes gifts, grants, etc , to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or cmail addross of the person to whom apphications should be addressed-
THIS FOUNDATION HAS NO FORMAL GRANT PROCEDURES AT THE PRESENT TIME.

b The form in which applications should be submitted and information and materials they should include’
N/A

¢ Any submission deadhines’
N/A

d Any restricions or imitatrons on awards, such as by geographical arcas, chantable fields, kinds of institutions, or other factors:
N/A

823601 12-11-18 Form 990-PF (2018)
10
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. TAKAKI FOUNDATION
Form 990-PF (2018) C/0 BANK OF HAWAIT

81-0748864  Page 11
| Part'’XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
. ) . Recipient f recipient 1s an individual,
show any relationship to Foundan(;n Purpose %f grant or Amount
\ any foundation manager status o contribution
Name and address (home or business) o substantial contributor recipient
a Paid duning the year
HAWAII PACIFIC UNIVERSITY PC CAMPUS RELOCATION,
1164 BISHOP STREET, STE 800 CONSOLIDATION OF
HONOLULU, HI 96813 CAMPUSES AND FACILITY
MPROVEMENTS 50,000,
HONOLULU FESTIVAL FOUNDATION Fc SILVER SCHOLARSHIP:
P.O. BOX 8494 KABUKI IN HAWAII
HONOLULU & HI 96830 5.000.
BOY SCOUTS OF AMERICA, ALOHA COUNCIL PC ROOTS AND WINGS
42 PUIWA ROAD CAPITAL CAMPAIGN
HONOLULU, HI 96817 5,000,
UNIVERSITY OF HAWAII FOUNDATION GOVERMENT KAPIOLANI COMMUNITY
1314 SOUTH KING STREET, SUITE B FOLLEGE ENRICHMENT
HONOLULU, HI 96814 FUND 5.,000.
MAUI HIGH SCHOOL GOVERMENT CAMPUS IMPROVEMENT
660 S, LONO AVENUE
KAHULUI _HI 96732 5 000,
Total > 3a 70,000,
b Approved for future payment
NONE
Total » 3b 0
Form 990-PF (2018)
823611 12-11-18
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Form 990-PF (2018)

TAKAKI FOUNDATION

C/0 BANK OF HAWAIT

81-0748864  Page 12

Analysis of Income-Producing Activities

1

10
1

12

Unrelated business income

Enter gross amounts unless otherwise indicated (Ec"'”ded by section 512, 513, or 514 (e)

i Bus(|an)ess (b) Exclu- (d) Related or exempt
Program service revenue. code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash
Investments 14 517.

Dwidends and interest from securities 14 25,721.

Net rental Income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental Income or (loss) from personal

property

Other investment income

Gain or (loss) from sales of assets other

than inventory 18 29,648.

Net income or (loss) from special events

Gross profit or (loss) from sales of nventory

Other revenue:

a

b

c

d

e

Subtotal. Add columns (b), (d), and (e) 0. 55,886. 0.
Total Add hine 12, columns (b), {d), and (e) 13 55,886.

13

(See worksheet in line 13 instructions to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No

v the foundation’s exempt purposes (other than by prowiding funds for such purposes).

Explain below how each activity for which income 15 reported tn column (e) of Part XVI-A contributed importantly to the accomphshment of

823621 12-11-18

11190503 791519 135315752
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. TAKAKI FOUNDATION
Form 990-PF (2018) C/0 BANK OF HAWAII

B1-0748864  Page13

[ Part XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No

(other than section 501(c)(3) orgamizations) or in section 527, relating to political organszations?
a Transfers from the reporting foundation to a noncharttable exempt organization of
(1) Cash
(2) Other assets
b Other transactions
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
{5) Loans orloan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilittes, equipment, mailing lists, other assets, or paid employees

1a(1)
1a(2)

1b{1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

Eal bl bl el bl ol T B o

d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the farr market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received

(a)Line no (b) Amount mvolved (c) Name of noncharitable exempt organization

(d) Oeseription of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described

In section 501(c) (other than section 501(c)(3)) or in section 5277
b _1f"Yes," complete the following schedule.

DYes @ No

{a} Name of organization {b) Type of organization

{c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

d belief, it 15 t {, and complete Declaration of e (other than t based on all nformation of which h Kknowled May the IRS discuss this
Sign and belef, 1t 1s true, correct, and complete Declaration of preparer (other than taxpayer) ts based on all information of which preparer has any knowledge return with the preparer
H - shown below? See instr

ere Vi Yes No
Title
Print/Type preparer's name Date Check |:] if |PTIN
AUG 2 2 zm self- employed

Paid JAY YAMAUCHI (/ P00529803

Preparer [riysname » BANK OF HAW/

Frm'sEiN » 99-0033900

Use Only
Frm'saddress » P, 0. BOX 3170, DEPT. 715
HONOLULU, HTI 96802-3170

Phoneno (808) 694-4478

823622 12-11-18
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TAKAKI FOUNDATION C/0O BANK OF HAWAII

81-0748864

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
BANK OF HAWAII ACCT #135315752 517. 517.
TOTAL TO PART I, LINE 3 517. 517.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
BANK OF HAWAII
ACCT #135315752 46,176. 20,455. 25,721. 25,721.
TO PART I, LINE 4 46,176. 20,455. 25,721. 25,721.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX PREPARATION FEES 1,571. 471. 1,100.
TO FORM 9S90-PF, PG 1, LN 16B 1,571. 471. 1,100.
FORM 950-PF OTHER PROFESSIONAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT FEES 9,332. 6,532, 2,800.
TO FORM 990-PF, PG 1, LN 16C 9,332. 6,532. 2,800.

16
11190503 791519 135315752

2018.03030 TAKAKI FOUNDATION C/O BANK

STATEMENT(S) 1, 2, 3, 4
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TAKAKI FOUNDATION C/O BANK OF HAWAII 81-0748864
FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
2017 TAXES PAID WITH
EXTENSION 6,538. 0. 0.
2018 ESTIMATED TAX
PAYMENTS 2,220. 0. 0.
TO FORM 990-PF, PG 1, LN 18 8,758. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ANNUAL FILING FEES 6. 0. 6.
TO FORM 990-PF, PG 1, LN 23 6. 0. 6.
FORM 990-PF OTHER INVESTMENTS STATEMENT 7
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
SEE STATEMENT-INV COST 1,022,110. 1,050,169.
TOTAL TO FORM 990-PF, PART II, LINE 13 1,022,110. 1,050,169.
17 STATEMENT(S) 5, 6, 7
11190503 791519 135315752 2018.03030 TAKAKI FOUNDATION C/O BANK 13531571




TAKAKI FOUNDATION

FORM 990-PF, PART II, INVESTMENTS - OTHER

FOR THE YEAR ENDED 12/31/18

Description

066922204 ISHARES S&P 500 INDEX FUND

09253F879 ISHARES MSCI] EAFE INTERNATIONAL INDEX FUND

256206103 DODGE & COX INTERNATIONAL STOCK FUND

31428Q101 FEDERATED TOTAL RETURN BOND FUND

38142Y773 GOLDMAN SACHS LARGE CAP VALUE FD - INST

38144N593 GOLDMAN SACHS INTERNATIONAL SMALL CAP INSIGHTS INSTL
41664R184 HARTFORD CORE EQUITY - R6

47803W406 JOHN HANCOCK Il DISC M/C-IS

56062X641 MAINSTAY LARGE CAP GROWTH FUND CL |

577130834 MATTHEWS PACIFIC TIGER FUND CL INS

74144Q203 T ROWE PRICE INSTITUTIONAL EMERGING MARKETS EQUITY FUND
74316J458 CONGRESS MID CAP GROWTH-INS

74316J490 CONGRESS BECKER VALUE EQUITY FD-INST

921909818 VANGUARD TOTAL INTL ST INDEX FUND-ADM

921937603 VANGUARD TOTAL BOND MARKET INDEX FUND ADM

922908728 VANGUARD TOTL STK MKT IND-AD

949848348 WELLS FARGO ADVANTAGE INTERNATIONAL EQUITY FUND - |

Total Investments - Other

Units Book Value
455 748 113,882 56
6137.225 73,056 52
476 793 17,993 42
8323 576 89,280 43
2566.134 38,265 07
2435 225 25,583 06
1250 108 34,678 55
2226 860 43,406 32
4781 724 42,538 59
441 162 10,305 38
459 745 13,514 99
2500 232 37,779 75
2185 700 41,745 37
3262 920 81,521.48
16770 303 178,204 93
3003 107 161,746 73
1657 736 18,606 47
1,022,109.62

81-0748864

Market Value

135,575 92
7217377
17,598 43
86,898 13
32,795 19
24,790.59
33,977.94
39,036 86
40,262 12
11,836 38
15,677 30
43,504 04
33,943 92
82,780 28

175,249 67

186,462 91
17,605 16

1,050,168.61

STATEMENT - INV
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