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Department of the Treasury > Go to www.irs.gov/Form890T for instructions and the latest information. Open to Public Inspoction for
Intemal Revenuse Service » Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3). BN LTI e
[] Yheck box it Name of organization { [_] Check box if name changed and ses Instructions.) D Employer identification number
: E,w,::, uf:e,m:: print FMEADOWS FOUNDATION, INC. (Employees® trust, see Instructions.)
501( C“)EI/)/ or Number, street, and room or suite no. if a P.Q. box, ses Instructions. 756015322
[ 408e) 220(e) | Type 3003 SWISS AVE. € Unrelatoed business activity code
Oaosa [Oss0) Chty or town, state or province, country, and ZIP or foreign postal code (See Instructions.)
O 529(a) DALLAS, TX 75204 $23000
C Book y RS ofallassels | F  Group exemption number (See instructions.) »
71 1,195941| G Check organization type » 501(c) corporation (] 501(c) trust (O 401(a) trust [} Other trust
H Enter the number of the organization’s unrelated trades or businesses. » 1 Describe the only (or first) unrelated

. trade or business here P QUALIFYING PARTNERSHIP INTERESTS
75 first. T the blank space at the end of the previous sentence, complete Parts | and I, complete a Schedule M for each additional

tradé"6F BSiness, then complete Parts IlI-V.

. If only one, complete Parts I-V. If more than one, describe the

t  During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? . .» [ Yes No
If “Yes,” enter the name and identifying number of the parent corporation.
The books are in care of » PAULA HERRING Telephone number » (214) 826-9431
Unrelated Trade or Business Income (A) tncome (B) Expenses ©)Net
1a Gross receiptsorsales . . 0 e
b Lessretums and allowances 0| ¢ Balanced | 1c of
2 Cost of goods sold (Schedule A, line 7) . 2 0| //
3 Gross profit. Subtract line 2 from line 1c . 3 0] 0
4a Capital gain net income (attach Schedule D) . 4a o] e
b Net gain (loss) (Form 4797, Part |I, line 17) (attach Form 4797) 4b (2,081)| ~ (2,081)
¢ Capital loss deduction for trusts 4c 0 L 0
5 Income (loss) from a partnershlp or an S corporatlon (attach /
statement) . . . .. 5 (3,803,727) P (3,803,727)
6 Rent income (Schedule C) . 6 o, ~ 0 0
7  Unrelated debt-financed income (Schedule E) 7 o~ 0 0
8  Interest, annuities, royalties, and rents from a controlled organization (Schedule F) 8 /) 0 0
9 [nvestment income of a section 501(c)(7), (9), or (17) organization (Schedule G) 9 0 0 0
10  Exploited exempt activity income (Schedule I) . R ETI 0 0 0
11 Advertising income (Schedule J) . 11 ()] 0 0
12 Other income (See instructions; attach schedule) .. L2 0 Il 0
13 Total. Combine lines 3 through 12 . . . 113 (3,805,808) 0 (3,805,808)
Deductions Not Taken Elsewhere (See mstructlons r limitations on deductions.) (Deductions must be directly
connected with the unrelated business income.)
<14 Compensation of officers, directors, and trustees (Sefiedule K) 14 0
15 Salariesand wages . . GRKA 8a 15 (]
¢~ 16 Repairs and maintenance d US Bank-- uss 16 0
c117 Baddebts . . 4 L 17 0
A 18 Interest (attach schedule) (see inst ns) . s 18 (]
}j-)’ 19 Taxes and licenses . NOV 2020 .. 19 0
20 Depreciation (attach Form 45 3 ) . 20 o
) 21 Less depreciation claimeg6n Schedule A an elsewhere on retum y 21a 0[21b 0
% Depletion . . g en, .o 22 420,035
Z 23  Contributions to de rred com Y 23 0
S 24 Employee benefitprograms i 24 )
@ 25 Excess exempt expenses (Schedule I) 25 0
26 Excessre 26 0
27 Otherde 27 0
28 Total.deductions. Add lines 14 through 27 28 420,035
29 Unrelated business taxable income before net operating loss deductlon Subtract lme 28 from I|ne 13 29 (4,225,843)
30 Deductlon for net operating loss arislng in tax years begmnlng on or after January 1, 2018 (see
mstructlons) .o .. .. .o 30 0
31 / Unrelated business taxable income. Subtract line 30 from line 29 .. 31 (4,225,843)
For Paperwork Reduction Act Notice, see instructions. Cat. No. 11291J Form 990-T (2019)
M‘e'agg\‘nl's“fgundaﬁon, Inc. 1 11/9/2020 7:48:47 PM
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Form 99T (2019) _ ¢ Page 2
|ﬁiil I Total Unrelated Business Taxable Income
Total of unrelated business taxable income computed from all unrelated trades or businesses (see
instructions) . .o e e e e e e e e e e e e e e e e e e 42 (4,329,216)
33 Amounts paid for disallowed fringes . 33
34 Charitable contributions (see instructions for Iimftation rules) .o M4 0
35 Total unrelated business taxable income before pre-2018 NOLs and speciﬁc deductlon Subtract Ilne
34 from the sum of lines 32 and 33 (4,329,216)
368 Deduction for net operatung loss arlslng in tax years beglnmng before January 1 2018 (see LB
instructions) . . 0
37 Total of unrelated buslness taxable income before specrf‘ ic deductlon Subtract hne 36 from llne 35 7 87 (4,329,216)
38  Specific deduction (Generally $1,000, but see line 38 instructions for exceptions) . 38 0
39 Unrelated business taxable income. Subtract line 38 from line 37. if line 38 is greater than l|ne 37
enter the smallerof zeroorline37. . . . . . . . . T | lg (4,329,216)
Tax Computation )
Organizations Taxable as Corporations. Multiply line39by21% (021). . . . . . . . . » 40 0
41 Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on
the amount on line 39 from: [ Tax rate schedule or []ScheduleD(Form1041). . . . . » | 44
42 Proxytax.Seeinstructions . . . . . . . . . . . . . . . . . . ... P
43 Altemative minimum tax (trusts only) . . 43
4 Tax on Noncompliant Facility Income. See lnstructions . . 44
45 Total. Add lines 42, 43, and 44 to line 40 or 41, whichever applies . 45 ]
Tax and Payments
48a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) . |468a o
b Other credits (see instructions) . . e e e e 46b
¢ General business credit. Attach Form 3800 (see mstructions) 46¢ (
d Credit for prior year minimum tax (attach Form 8801 or 8827) . 468d |
e Total credits. Add lines 46a through 46d e 46e¢ 0
47  Subtract line 46e from line 45 . 47 0
48  Other taxes. Check if from: E]Form4255DForm8611 Dronnasw[:lromaaee Domer(attachschedule) 48 0
49 Total tax, Add lines 47 and 48 (see instructions) . e e 49 0
50 2019 net 965 tax liability paid from Form 965-A or Form 965 B Part it column (k Iine 3 . .o 50
61a Payments: A 2018 overpayment creditedt02019 . . . . . . . . . |61a o
b 2019 estimatedtaxpayments . . . . . . . . . . . . . . . . |61b 0
¢ Tax deposited withForm8868 . . . . . .. 51ic
d Foreign organizations: Tax paid or withheld at source (see mstructions) . . |51d (
e Backup withholding (see instructions) . . . S51e |
f Credit for small employer health insurance premiums (attach Fonn 8941) . 511 |
g Other credits, adjustments, and payments: [ Form 2439 ‘
(] Form 4136 [ Other 0 Total > [51g 0
52 Total payments. Add lines 51a through 51g v e e e e e ... . | b2 0
63 Estimated tax penalty (see instructions). Check if Form 2220 is attached e e
54 Tax due. if line 52 is less than the total of fines 49, 50, and 53, enteramountowed . . . . . » | 54 0
§5 Overpayment If line 52 is larger than the total of lines 49, 50, and 53, enter amountoverpaid . . P | §5 0
§8 Enter the amount of line 55 you want: Credited to 2020 estimatod tax P> 0 Refunded > | 56 0
Statements Regarding Certain Activities and Other Information (see instructions)
67  Atany time during the 2019 calendar year, did the organization have an interest in or a signature or other authority | Yes | No
over a financial account (bank, securities, or other) in a foreign country? If “Yes,” the organization may have to file
FinCEN Form 114, Report of Foreign Bank and Financial Accounts. if “Yes,” enter the name of the foreign country
here » v
68  During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? . 4
if “Yes,” see instructions for other forms the organization may have to file. ]
69 Enter the amount of tax-exempt interest received or accrued during the tax year B $ 0 |
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and 1o the best of my knowledgs and bellsf, it is
Sign true, complete. Declaration of preparer (other than taxpaysr) is based on all information of which preparer has any knowledge. May the IS disouse s returm
Here } b U €\Y | \;\K‘;,/t;o } PRESIDENT & CEO g&m 5‘&*
Signature of officer Date’ 1 !
. Print/Yype preparer's name W Date PTIN
Paid RACHEL SPURLOCK TRARER 11/10/20% e’:g:np[!?yei; PO0520729
Preparer
Use Only |Fmsname » CROWELLP Fim'sEN» 350921680
Firm's address » 750 N ST PAUL, SUITE 850, DALLAS, TX 75201 Phoneno.  (214) 777-5200

e e
Meadows Foundation, Inc. 2 11/9/2020 7:48:47 PM  Form 980-T (2019)
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Form 990-T (2019) Page 3
Schedule A—Cost of Goods Sold. Enter method of inventory valuation b
1 Inventory at beginning of year 1 0 6 Inventoryatendofyear . . . 6 | 0
2 Purchases . . . . . 2 0/ 7 Cost of goods sold. Subtract Iine .
3 Costoflabor. . . 3 0 6 from line 5. Enter here and in Part |
4a Additional section 263A costs Line2 . . 7 0
(attach schedule) . . . . 4a 0| 8 Do the rules of section 263A (wrth respect to | Yes | No
b Other costs (attach schedule) 4b 0 property produced or acquired for resale) apply -i
5 _ Total. Add lines 1 through 4b 5 0 to the organization? . . . v/
Schedule C—Rent Income (From Real Property and Personal Property Leased With Real Property)
(see instructions)
1. Description of property
)
]
)
@
2. Rent recelved or accrued
0! ir nnected with the in e
o vators mope st o0 | peraragaert o porsods ooy oxods | Incumns 2 and 30t e
more than 509%) 5096 or if the rent is based on profit or Income)
(1)
@
€]
@)
Total 0 Total ° (b) Total deductions.
{c) Total income. Add totals of columns 2(a) and 2(b). Enter Enter here and on page 1,
here and on page 1, Part), ine 6, column (A) . . > 0| Partl, line 6, column (8) 0

Schedule E—Unrelated Debt-Financed lncome {see instructions)

2. Gross income from of 8. Deductions gm eonnec‘t;g with or ailocable to
1. Description of debt-financed property allocable ;:’ debt-financed @) Stralght e depreciation (lb) :) doductions
perty (attach schedule) (attach schedule)
1)
1t
)
G}
4, Amount of average §. Average adjusted basis
acquisltion debt on or of or allocabls to 3 mdw:c? 7. Gross Income reportable ?‘ Allogab:et:jed;xctllons
allocable to debt-financed debt-financed property by column § (column 2 x column 6) (ol umna(ax): a: d s?b»w umns
property (attach schedule) {attach schedule) Y
(1) 9%
2 %
()] %
@ 9%
Enter here and on page 1, | Enter here and on page 1,
Partl, line 7, column (A). | Partl, line 7, column (B).
Totals . . . A & 0 0
Total deends-received deducﬁons mcluded in column 8 P 0

Form 990-T (2019)

Msgggyi fgundaﬁon, Inc. 3 11/9/2020 7:48:47 PM



Form 980-T (20186) Page 4
Schedule F—Interest, Annuities, Royalties, and Rents From Controfled Organizations (see instructions)
Exempt Controlled Organizations
1. Name of controlled 2. Employer 5. Part of coll 4 that directly
organization identification number |3. Net unrelated incoms | 4, Total of specified lndude: "c‘:o tt:‘emo'::m:’;ﬁlng cz.n?\ztu:::nnslh hl'noome

{loss) (see instructions)

payments made

organization’s gross Income

Incolumn §

(U]

@

(]

@)

Nonexempt Controlled Organizations

10. Part of column 9 that s 11. Deductions directly
8. Net unrelated Income 9. Totat of spscified .
7. Taxable Income included In the controlling | connected with income in
(loss) (see instructions) payments made organization’s gross Income column 10
(1)
(4]
@)
@
Add columns S and 10. Add columns 6 and 11.
Enter here and on page 1, | Enter here and on pags 1,
Part |, line 8, column (A). Part |, line 8, column (B).
Schedule G—Investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions)
1. Description of | 2. Amount of income directy coanotted 4 Set-asides and e esiaes (o3
. ption of income unt o conn set-asides {(cal.
(attach schedute) {attach schedule) plus col. 4)
1)
4]
(]
@) _
Enter here and on page 1, Enter here and on page 1,
Part{, ine 9, column (A). Part |, line 9, column (B).
Totals N 4 0 0
Schedule |—Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)
2. Gross 3. Expenses 4, Net income (loss) 7. Excess exempt
unrelated directly from unrelated trade| 5. Gross Income 8 Expenses expenses
1.D " connected with | or business (column | from activity that (column 6 minus
- Description of exploited activity businessincome | “oogictionof | 2minus column 3). | is not unrelated attributableto | oo n's, but not
fro;n tfade or unrelated ifa galn, compute | business income column 5 . more than
usiness busingss Income | cols. 5 through 7. column 4).
1
4]
()]
(] .
Enter here and on | Enter hare and on N ~ | Enter here and
page 1, Part !, page 1, Part i, on page 1,
line 10, col. (A). line 10, col. (B). Part Ii, line 25.
Totals A & 0 0 0
Schedule J—Advertising Income (see instructions)
income From Periodicals Reported on a Consolidated Basis
4, Advoinislr(tg 7. Excess readership
2. Gross galn or (foss) (col. costs (column 6
1. Name of perfodica! advertising | 4 3008 | 2minuscot. ). if | S Clrculation 8. Readarshlp | minus cotumn 5, but
incoms "9 a gain, compute not more than
cols. 5 through 7. column 4).
(U] ‘
@ N .
Q) 3
@ 1
Totals (carry to Part ll, ine (5)) > 0 0 0 _ 0
Form 990-T (2019)
M'e_ggg\‘nﬁfgundaﬁon, inc. 4 11/9/2020 7:48:47 PM



Form 980-T (2019)

‘

Page 5

2 through 7 on a line-by-line basis.)

Income From Periodicals Reported on a Scparate Basis (For each periodical listed in Part I, fill In columns

4, Advertising . 7. Excoss or;adershlp
1. Name of periodical a:-vgnlm:rg;g m;gf,gc'm's S oczi):gﬁf § Clroulation | & Readership mmﬂmnﬂ ot
income a gain, compute not more than
cols. 5 through 7. cofumn 4).
(1)
@
3
@)
Totals from Part| . » 0 of 0
. Enter here and on | Enter here and on Enter here and
page 1, Part |, page 1, Part |, onpage i,
line 11, col. (A). line 11, col. (B). Part {i, line 26.
Totals, Part ll (lines 1-5) . > 0 0 0
Schedule K—Compensation of Officers, Directors, and Trustees (see instructions)
3. Percant of .
- Name 2 Tite me devoted to | - OO e
v} %
4] %6
()] %
@) 9%
Total. Enter here and on page 1, Partli, line 14 > _ 0
Form 990-T (2019)
M_e_agg\‘wi fgundatlon, Inc. 5 11/9/2020 7:48:47 PM



Form 990T Part I, Line 5 Income (loss) from Partnership and S Corporations

Name of Partnership EIN ] uBl
INVESTMENT ACTIVITY
gbﬁg?gxmﬁ)ﬂ hﬁl#g’gAL GLOBAL ALL COUNTRY ALPHA EXTENSION 98-1296664 625
) BCP FUND II-A, LP 82-2181893 377
3) YORKTOWN ENERGY PARTNERS XI, LP 81-1279864 -256,018
4) YORKTOWN ENERGY PARTNERS XIH, LP 83-0952554 3,697
(5) ENCAP ENERGY CAPITAL FUND X, LP 47-2732735 -575,217
6) ENCAP ENERGY CAPITAL FUND X|, LP 81-4648210 -153,210
) ENERGY SPECTRUM PARTNERS VI LP 47-1453458 -864,657
8) ENERGY SPECTRUM PARTNERS VHii LP 35-2637262 -117,315
9) GOODNIGHT MIDSTREAM CO-INVEST LP 84-3231795 -246,028
(10) TRITON FUND V L.P. 98-1447005 6,975
(11) ANTERO MIDSTREAM PARTNERS LP 46-4109058 325
(12) BP MIDSTREAM PARTNERS LP 82-1646447 -14,481
(13) CRESTWOOD EQUITY PARTNERS, LP 43-1918951 -2,149
(14) ENERGY TRANSFER LP 30-0108820 -149,838
(15) ENTERPRISE PRODUCTS PARTNERS, LP 76-0568219 -175.413
(16) GENESIS ENERGY, L.P. 76-0513049 -123,865
(17) MAGELLAN MIDSTREAM PARTNERS LP 73-1599053 -42,405
(18) NOBLE MIDSTREAM PARTNERS LP 47-3011449 -20,947
(19) MPLX LP 27-0005456 -75.670
(20) NGL ENERGY PARTNERS LP 27-3427920 -28,578
1) SHELL MIDSTREAM PARTNERS, L.P. 46-5223743 -30,607
(22) WESTERN MIDSTREAM PARTNERS, LP 46-0967367 -26,654
(23) PHILLIPS 66 PARTNERS, LP 38-3899432 -25,899
(24) PLAINS ALL AMERICAN PIPELINE LP 76-0582150 -122,193
(25) EQM MIDSTREAM PARTNERS LP 37-1661577 £,377
(26) DOVER STREET VI LP 42-1677172 1,577
1) MAINSAIL PARTNERS V, LP 84-1907685 -8,899
28) TAILWATER ENERGY FUND IV LP 83-4185542 -1,035,608
(29) SENTINEL JUNIOR CAPITAL 1, LP 82-3648996 5,802
30) THE HUFF ENERGY FUND, L.P. (B) 20-5255559 108,922
31) SENTINEL CAPITAL PARTNERS VI, LP 82-3574327 -1,466
32) NOSON LAWEN PARTNERS, L.P. 77-0647627 50,413
(33) ENLINK MIDSTREAM PARTNERS, LP 16-1616605 -8,428
34) NOSON LAWEN PARTNERS, L.P. #5 77-0647627 135,693
35) THE HUFF ENERGY FUND, L.P. (A) 20-5255559 41,271
36) ALCHEMY SPECIAL OPPORTUNITIES FUND IV L.P. 98-1395530 -33,434
Total 3,803,727
6 11/9/2020 7:48:47 PM

Meadows Egundaﬁon, Inc.
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Form 990T Part ll, Line 30 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018

Year Gensrated Amount Generated Converted Contnbutions Amountyusad in Prior Amount U$ed in Current Amount Remaining
‘ears ‘ear
INVESTMENT ACTIVITY
2018 4,928 714 0 0 4,928,714
2019 4,329,216 0 0 4,329,216

Msragg\‘w_s_ fgundaﬂon, inc. 7 11/9/2020 7:48:47 PM



Form 990T Part lil, Line 34 Charitable Contributions

Year Generated Amount Generated | Amount Used in Prior Amount Used in Amount Convertedto | Amount Remaining | Contribution Carryover
Years Current Year NOL Expires
2015 3 0 312020
2016 4 0 412021
2017 25,264,541 0 25,264,541)2022
2018 18,329,824 0 18,329,824 12023
2019 28,987,947 0 28,987,947 2024
Totals 72,682,319 0 0 72,582,319

Meadows Foundation, Inc.

-r Anarann

8 11/9/2020 7:48:47 PM




Form 990T Part ili, Line 36 Deduction for net operating loss arising in tax years beginning before January 1, 2018

hll_e_gggyi Egundaﬁon, Inc.

Year Generated Amount Gensrated Converted Amount Used in Prior Amount Used in Amount Remaining NOL Expires
Contributions Years Current Year
2009 598,046 292,590 305,456 /2029
2010 2,363,045 0 2,363,045(2030
2011 2,716,300 0 2,716,300]2031
2013 781,008 0 781,008{2033
2014 426,561 0 426,561[2034
2015 987,523 0 987,52312035
2016 975,260 0 975,260{2036
2017 2,410,106 0 2,410,106|2037
Totals 11,257,849 - 292,590 10,966,259
9 11/9/2020 7:48:47 PM
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SCHEDULE D Capital Gains and Losses OMB No. 1545-0123

(Form 1120) P> Attach to Form 1120, 1420-C, 1120-F, 1120-FSC, 1120-H, 1120-1C-DISC, 1920-L, 1120-ND, 1120-PC,

Department of the Treasury 1120-POL, 1120-REIT, 1120-RIC, 1120-SF, or certaln Forms 990-T. 2@ 1 9

intemal Revenue Service > Go to www.Irs.gov/Form1120 for Instructions and the latest Information.

Name Employer identificaion number
MEADOWS FOUNDATION, INC. 75-6015322

Did the corporation dispose of any investment(s) in a qualified opportunity fund during the tax year?
if “Yes,” attach Form 8949 and see its instructions for additional requirements for reporting your gain or loss.

» [ Yes [¥] No

Short-Term Capital Gains and Losses (See instructions.

See Instructions for how to figure the amounts to enter on
the lines below.

This form may be easler to complete if you round off cents to
whole dollars.

(d)
Proceeds
(sales price)

(e)
Cost
(or other basis)

(@) Adjustments to gain
or loss from Form(s)
8949, Part ), line 2,

(h) Galn or (toss)
Subtract column (e) from
cotumn (d) and combine
the result with column (g)

1a Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the RS and for
which you have no adjustments (see instructions). However,
if you choose to report all these transactions on Form 8949
leave this line blank and go to line 1b

column {(q) .

1b Totals for all transactions reported on Form(s) 8949
with Box A checked

2 Totals for all transactions reponed on Form(s) 8949
with Box B checked .

0

3 Totals for all transactions reported on Form(s) 8949
with Box C checked e e

0

39,002

(39,002)

4 Short-term capital gain from installment sales from Form 6252, line 26 or 37 .

5 Short-term capital gain or (loss) from like-kind exchanges from Form 8824

6 Unused capital loss carryover (attach computation)

7 Net short-term capital galn or (loss). Combine lines 1a through 6 in column h

( 0)

7

(39,002)

Long-Term Capital Gains and Losses (See instructions.

See Instructions for how to figure the amounts to enter on
the lines below.

This form may be easler to complete If you round off cents to
whole dollars.

(d)
Proceeds
(sales price)

(e}
Cost
(or other basis)

{g) Adjustments to gain
or loss from Form(s)
8949, Part li, fine 2,
column (g)

8a Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and for
which you have no adjustments (see instructions). However,
if you choose to report all these transactions on Form 8949,
leave this line blank and goto line8b . .

(h) Galn or (loss)
Subtract column (e) from
column (d) and combine
the resuft with column (g)

8b Totals for all transactions reported on Form(s) 8949
with Box D checked

9 Totals for all transactions reported on Form(s) 8949
with Box E checked .

10 Totals for all transactions reported on Form(s) 8949
with Box F checked .. ..

103,374

(103,374)

11 Enter gain from Form 4797, line 7 or 9.

12 Long-term capital gain from instaliment sales from Form 6252, line 26 or 37 .

13 Long-term capital gain or (loss) from like-kind exchanges from Form 8824

14 Capital gain distributions (see instructions)

11

12

13

14

16

(103,374)

Summary of Parts | and il

15 Net long-term capital gain or (loss). Combine lines 8a through 14 in column h

16 Enter excess of net short-term capital gain (line 7) over net long-term capital loss (ine 15)

17 Net capital gain. Enter excess of net long-term capital gain (line 15) over net short-term capital loss (line 7) 17
18 Add lines 16 and 17. Enter here and on Form 1120, page 1, line 8, or the proper line on otherreturns . . | 18

Note: If losses exceed gains, see Capital Losses in the instructions.

16

0

0

0

For Paperwork Reduction Act Notice, see the Instructions for Form 1120.

N!.e__aggﬁ fﬁoundaﬁon, Inc.

Cat. No. 11460M

10

Schedute D (Form 1120) 2019

11/9/2020 7:48:47 PM




o 3949 Sales and Other Dispositions of Capital Assets OMB No. 13450074

De tofthe T » Go to www.irs.gov/Form8949 for instructions and the latest information. 2@ 1 9
[mml Revenue Service » File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D. ‘SG‘tmque' "me' 'e":‘,o. 12A
Name(s) shown on retum Soclal security number or taxpayer (dentification number
MEADOWS FOUNDATION, INC. 75-6015322

Before you check Box A, B, or C below, see whether you received any Form(s} 1099-B or substitute statement{s) from your broker, A substitute
statement will have the same information as Form 1099-B. Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check.

Short-Term. Transactions involving capital assets you held 1 year or less are generally short-term (see
instructions). For long-term transactions, see page 2.
Note: You may aggregate all short-term transactions reported on Form(s) 1099-B showing basis was
reported to the IRS and for which no adjustments or codes are required. Enter the totals directly on
Schedule D, line 1a; you aren’t required to report these transactions on Form 8949 (see instructions).
You must check Box A, B, or C below. Check only one box. If more than one box appliss for your short-term transactions,
complete a separate Form 8949, page 1, for each applicable box. if you have more short-term transactions than will fit on this page
for one or more of the boxes, complete as many forms with the same box checked as you need.
[ (A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
[ (B) Short-term transactions reported on Form(s) 1089-B showing basis wasn’t reported to the IRS
(C) Short-term transactions not reported to you on Form 1089-B

Adjustment, if any, to gain or loss.

1 (e If you enter ag:ént:um n colu(gm (@. )

Cost or other bas! enter a code [n column (7). Gain .
Descrinti ol Bt o ired Dato onid o Proseeds  [Sos the Nots baiow| Se0 the separato instructions. | Supamet eolums )
Ea m;';'ep 1°€0°shme$§ncyo ) ™ : ﬁu yr) | disposed of (sales price)  |and see Column (a) from column (d) and
M - -, s » YT (Mo., day, yr) | (see Instructions) In the separate U] (0 combine the result

Instructions  [Code(g) from|  Amgunt of with column (g)

instructions adjustment
SHORT-TERM GAIN/LOSS

FROM INVESTMENTS 39,002 (39,002)

2 Totals, Add the amounts in columns (d), (e), (g), and (h) (subtract
negative amounts). Enter each total here and include on your
Schedule D, line 1b (f Box A above is checked), line 2 (if Box B
above is checked), or line 3 (if Box C above is checked) P 0 39,002 0 (39,002)

Note: If you clreched Box A above but hw basis reported to the IRS was incorrect, enter In column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment.

For Paperwork Reduction Aot Notice, see your tax retumn instructions. Cat. No. 37768Z Form 8949 (2019)
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Form 8249 (2019) . . Attachment Sequence No. 12A Page 2
Name(s) shown on retumn. Name and SSN or taxpayer identification no. not required If shown on other side Saclal security number or taxpayer ldentification number
MEADOWS FOUNDATION, INC. 75-6015322

Before you check Box D, E, or F below, see whether you received any Form(s) 1099-B or substituto statement(s) from your broker. A substitute
statement will have the same information as Form 1099-B. Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check.

5318 Long-Term. Transactions involving capital assets you held more than 1 year are generally long-term (see
instructions). For short-term transactions, see page 1.
Note: You may aggregate all iong-term transactions reported on Form(s) 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required. Enter the totals directly on Schedule D, line
8a; you aren’t required to report these transactions on Form 8949 (see instructions).
You must check Box D, E, or F below. Check only one box. if more than one box applies for your long-term transactions, complete
a separate Form 8949, page 2, for each applicable box. H you have more long-term transactions than will fit on this page for one or
moré of the boxes, complete as many forms with the same box checked as you need.
] (D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
[] (E) Long-term transactions reported on Form(s) 1099-B showing basis wasn't reported to the IRS
(F) Long-term transactions not reported to you on Form 1099-8

Adjustment, if any, to gain of loss.

1 {e) tf you enter a&fmum in column (g}, )
(c) @ Cost or other basls. anter a code In column (. Galn or (loss).
Descrl (a) ‘ Date b) reg | Date soid or Proceeds See the Note below| See the separats instructions. | gubiract column (e)
( 1 :u1°&°wmxﬁ”"g° ) Mo achu ) disposed of (sales price) and see Column (e) from cotumn (d) and
Example: ' ik "+ C8Y, . {Mo., day, yr.) | (see Instructions) In the separate 0 (9) combine the result
instructions  [Code(s) from|  Amount of with column (g)

instructions adjustment

SALE OF PTP INTEREST
103,374 {103,374)

2 Totals. Add the amounts in columns (d), (e), (g}, and (h) (subtract
negative amounts). Enter each total here and include on your
Schedule D, line 8b (if Box D above is checked), line 9 (if Box E |
above is checked), or line 10 (if Box F above is checked) > 0 103,374 0 (103,374)

Note: if you checked Box D above but the basis reported to the IRS was incorrect, enter in column (g) the basis as reported to the IRS, and enter an
adjustment in column (g) to comect the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment.

Form 8949 (2019)
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. Form 980-T Supplemental Information .

Retum Reference - Identifier

Explanation

FORM 980-T PART Ili, LINE
35 - NOL ARISING iIN TAX
YEARS BEGINNING
BEFORE JANUARY 1, 2018

THE NET OPERATING LOS33 (NOL) GENERATED DURING THE TAX YEAR ENDED DECEMBER 31, 2018 AG
REPORTED ON THE 2018 FORM 990-T WAS $4,919,573.

MEADOWS FOUNDATION, INC. REPORTED DISALLOWED TRANSPORTATION FRINGES IN THC AMOUNT O
$9,141 ON LINE 34 ON THE 2018 FORM $90-T.

DUE TO THE RETROACTIVE REPEAL OF IRC SECTION 512(A)(7):. THE AMOUNT OF NOL GENERATED IN
2018 REPORTED ON THE NOL CARRYFORWARD SCHEDULE OF THE 2018 FORM 990-T HAS BEEN
ADJUSTED ACCORDINGLY. THE ADJUSTED PRE-2018 NOL IS CALCULATED AS FOLLOWS:

TAX YEAR 2018 NET OPERATING LOSS GENERATED AS REPORTED ON 2018 FORM 990-T: $4,919,673
ADD: TRANSPORTATION FRINGES INCLUDED IN INCOME ON LINE 34 OF 2018 FORM 990-T: $9,141

ADJUSTED NET OPERATING LOSS GENERATED IN TAX YEAR 2018: $4,928,714

Mf'agg!v._s. fgundatlon, Inc.

16 11/8/2020 7:48:47 PM




. ‘ EIN: 75-6015322

Statement of Tax Position Disclosure

Form: 990-T
Tax Period: January 1 — December 31, 2019
Description of ltems: Tax Treatment of Sale of Partnership Units

During the calendar year ending December 31, 2019, the Meadows Foundation disposed of 15 publicly
traded partnership interests. Each partnership provided the Meadows Foundation with a Schedule K-1
that includes supplemental tax reporting information. Included in the supplemental tax reporting
information to the Schedule(s) K-1 received from the respective partnerships is a sales schedule (sample
provided below) summarizing certain information with respect to the disposition of units.

{t) @) (3) {4) [0 {6) m l (8) 9)
CUMULATIVE GAIN OR LOSS CLASSIFICATION ALTERNATIVE
UNITS DISPOSED |DISPOSITION DATE [SALES PROCEEDS| PURCHASE | ADWUSTMENTS |  ToTaL MINIMUM TAX
AMOUNT TOBASIS | CADNLOSS () ORDINARY GAIN CAMTAL 8ASIS

GAINLOSS (§ ADSUSTMENT
118700000 | 62172018 8,640 4,185 25
1005800000 |  &/0/2018 111,083 53521 -10,002
218000000 |  @1072018 A7/688 7,880 1568

The Meadows Foundation takes the position that any amount reported from the disposition of partnership
interests classified as ordinary gain is not subject to unrelated business income (“‘UBI"). Rather the
disposition of each of the partnership interests represents a disposal of a single asset and is excluded
from unrelated business income under modification for unrelated business income provided in Code
Section 512(b)(5).

IRC Section 512(b)(5) provides that there shall be excluded all gains or losses from the sale, exchange,
or other disposition of property other than-

(A) Stock in trade or other property of a kind which would property be includible in inventory if on
hand at the close of the taxable year, or
(B) Property held primarily for sale to customers in the ordinary course of the trade or business.

In analyzing the gain or loss from a sale, exchange or other disposition of property, IRC Section 512(b)(5)
does not require that the disposed property be a capital asset to qualify for its exclusion from UBI. Thus,
as long as the partnership interest is not “stock in trade” or other property of a kind which would properly
be included in inventory nor property held primarily for sale to customers in the ordinary course of a trade
or business, the sale of the partnership interest can be excluded from the computation of UBI.
Furthermore, Section 512(b)(5) does not look through the partnership interest in applying its exclusion
from UBI to gain or loss on the sale of the interest.




