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Form 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P> Go to www.irs.gov/Form980PF for instructions and the latest information.

2949122900512 9

OMB No 1545-0052

2018

[COpE 15 PUBIE EPEEsn

For calendar year 2018 or tax year beginning

, and ending

6107 80 L0 Q3INNVOS

Name of foundation A Employer identification number
Youn? Americans Education Foundation 74-2513428
Number and street {or P O box number if mat) 18 not delivered to street address) Room/suite B Te|ephone number
3550 East First Avenue 303-321-2265 G
Crty or town, state or province, country, and ZIP or foreign postal code C if exemption application is pending, check here »l_,
Denver, CO 80206
G Check all that apply: LI tnitial return [__I Intial return of a former public charity D 1. Foreign organizations, check here bl:]
Final return D Amended return
(] Address change [ Name change 2. o tho 5% test, [ ]
H Check type of organization: {x ] section 501(c)(3) exempt private foundation 0 E If private foundation status was terminated
D Section 4947(a)(1) nonexempt charitable trust |:] Other taxable private foundation 3 under section 507(b)(1)(A), check here P>
| Fair market value of all assets at end of year | J Accounting method: [__Icash [x | Accrual £ I the foundation 1s 1n a 60-month termination
(from Part Il, col. (c), ne 16) |:] Other (specify) under section 507(b)(1)(B), check here P>
»$ 17,736,439 |(Part|, column (d) must be on cash basis )
Analysis of Revenue and Expenses d) Disbursements
e I ol I T L
1 Contributions, gifts, grants, etc., receved 2,007,783, |
2 Check >|:| il the foundahon 1s not required to attach Sch B |
3 Gehmvestmante: ond temporany |
4 Dividends and interest from securities 145,194, 145,194, 145,194, i
5a Gross rents |
b Net rental income or (loss) i
o 6@ Net gain or (loss) from sale of assets not on line 10 358,207, ‘
3 Gross sales price for all
5 b assets on line 6a
s 7 Capital gain net income {from Part IV, line 2} 358,207,
@1 8 Net short-term capttal gan 13,126, 4
9 Income modifications
108 ong aiowances
b Less Costof goods sold ]
¢ Gross profit or (loss) {
11 Other income 168,240, 0, 168,240 ,See Statement 1 {
12 Total Add lines 1 through 11 2,679,424, 503,401, 326,560, 4
13 Compensation of officers, drrectors, trustees, etc 145,249, 7,368, 7,368. 97,892,
14 Other employee salaries and wages 71,821, 0. 0. 72,322,
" 15 Pension plans, employee benefits 64,174, 729. 729, 79,807,
&1 16a Legal fees stmt 2 5,394, 0. 0. 5,394,
5 b Accounting fees stmt 3 20,500, 4,100 4,100, 16,400,
3’ 57,663, 18,105 18,105, 40,152,
H
®
.g 373,791, 0. 168,240, |
€ 496,333, 0. 0. 556,184,
3 Travel, codfferences, a 3,815, 0. 0. 3,815,
E Printing a dpubllQﬁDEN, uT 3,282, 0. 0. 3,282,
2 23 Other expenses —ES&mE-5, 163,532, 0. 0 174,039,
‘Ef 24 Total operating and administrative
2 expenses Add hnes 13 through 23 1,405,554, 30,302, 198,542, 1,049,287,
© 25 Contributions, gifts, grants paid 1,455,000, 1,455,000,
26 Total expenses and disbursements
Add lines 24 and 25 2,860,554, 30,302, 198,542, 2,504,287,
27 Subtract line 26 from line 12: !
@ Excess of revenue over expenses and disbursements -181 ’ 130,
b Netinvestment income (f negate. enter -0-) 473,059, ]
¢ Adjusted net income (f negative enter -0-) 128,018, |

823501 12-11-18

LHA For Paperwork Reduction Act Notice, see instructions
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Form 990-PF (2018) Young Americans Education Foundation 74-2513428 Page 2

Balance Sheets At and In the descnp Beginning of year End of year
column should be for end-of-year amounts only (a) Book Value (b} Book Value (c) Fair Market Value
Cash - non-interest-bearing 363,452, 81,347, 81,347,
2 Savings and temporary cash nvestments 47,990. 48,038, 48,038.
3 Accounts recevable P 23,347, |
Less: allowance for doubtful accounts 38,274, 23,347, 23,347,
4 Pledges recewvable P |

Less allowance for doubtful accounts P>
5 Grants recevable
6 Recevables due from officers, directors, trustees, and other
disqualified persons
7 Other notes and loans recewvable > ]
Less" allowance for doubtful accounts P>
8 Inventonies for sale or use
9 Prepaid expenses and deferred charges 24,024, 29,254, 29,254,
10a Investments - U.S. and state government obligattons
b Investments - corporate stock
¢ Investments - corporate bonds

Assets

11 (nvestments (and, buildings and equipment basis | 4 l
| 4

Less accumulated depreciation
12 Investments - mortgage loans
13 Investments - other Stmt 6 7,327,823, 6,394,022, 6,394,022,

14 Land, burldings, and equipment: basis P> 15,410,265, |
Less accumulated depreciabon ~ Stmt 7 > 5,284,276, 10,299,480, 10,125,989, 10,125,989,
15 Other assets (describe P See Statement 8 ) 1,034 442, 1,034,442, 1,034 442,
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item |} 19,135,485, 17,736,439, 17,736,439,
17 Accounts payable and accrued expenses 250,634, 197,556, |
18 Grants payable
19 Deferred revenue
20 Loans from officers, directors, trustaes, and other disqualified persons l
21 Mortgages and other notes payable 1
22 Other habilities (describe p See Statement 9 ) 52,511, 37,735. i

Liabilities

23 Total liabilities (add lines 17 through 22) 303,145, 235,291,
Foundations that follow SFAS 117, check here > [x |
and complete lines 24 through 26, and lines 30 and 31

24 Unrestricted 11,400,634, 11,107,126,

25 Temporanily restricted 1,431,706, 394,022, |

26 Permanently restricted 6,000,000, 6,000,000. §
Foundations that do not follow SFAS 117, check here | 4 E]
and complete lines 27 through 31

27 Caprtal stock, trust principal, or current funds

Net Assets or Fund Balances

28 Paid-in or capital surplus, or land, bldg., and equipment fund i
29 Retained earnings, accumulated income, endowment, or other funds £
30 Total net assets or fund balances 18,832,340, 17,501,148, ]
31 Total liabilities and net assets/fund balances 19,135,485, 17,736,439,

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), Iine 30

(must agree with end-of-year figure reported on prior year's return) 1 18,832,340,
2 Enter amount from Part |, line 27a 2 -181,130,
3 Other increases not included in line 2 (itemize} P> 3 0.
4 Add nes 1,2,and 3 4 18,651,210,
§ Decreases notincluded in line 2 (itemize) P> Unrealized loss on investments 5 1,150,062,
6 Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part I, column (b), ine 30 6 17,501,148,

Form 990-PF (2018)

823511 12-11-18
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Form 990-PF (2018) Young Americans Education Foundation 74-2513428 Page 3
| Part IV] Capital Gains and Losses for Tax on Investment Income
{a)Listand describe the kind(s) of property sold (for example, real estate, -%vrjfccr?auslged (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co.) O - Donation (mo., day, yr.) (mo., day, yr.)

ja Publicly traded securities

b Publicly traded securities

¢

d

e

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale ((e) plus (f) minus (g))

a 345,081,

b 13,126,

c

d

e

Complete only for assets showing gamn in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col (h) gain minus
; I (k), but not less than -0-) or
(i) Adyusted basis (k) Excess of col. (1) co
(1) FMV as of 12/31/69 as of 12/31/69 over col (), if any Losses (from cal. (h))

a 345,081,

b 13,126,

c

d

e

If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 358,207,
3 Net short-term capttal gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
I (loss), enter -0-n Part |, ine 8 3 13,126.
[PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.) N/A
If section 4940(d)(2) applies, leave this part blank.
Was the foundation lrable for the section 4942 tax on the distributable amount of any year in the base period? D Yes E] No
If "Yes," the foundation doesn‘t quahfy under section 4940(e) Do not complete this part.
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.
(a) (b) (¢ {d)
Base period years Net value of noncharitable-use assets Distribution ratio

Calendar year (or tax year beginning in)

Adjusted qualifying distributions

(col. (b) divided by col. (c))

2017

2016

2015

2014

2013
2 Total of ine 1, column (d) 2
3 Average distribution ratio for the 5-year base period - divide the total on hine 2 by 5 0, or by the number of years

the foundation has been in existence if less than 5 years 3

4 Enter the net value of noncharttable-use assets for 2018 from Part X, line 5 4
5 Multiply line 4 by ine 3 5
6 Enter 1% of net mvestment income (1% of Part |, ine 27b) 6
7 Add lmes 5and 6 7
8 Enter qualifying distributions from Part X11, ine 4 8

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions. +

823521 12-11-18
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Form 990-PF (2018) Young Americans Education Foundation 74-2513428

Page 4

[Part VIT Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [x | and enter "N/A” on line 1
Date of ruling or determination letter. 08/30/07 (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(eJ requirements in Part V, check here > |:] and enter 1% 1 N/A
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part |, ine 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2
3 Add lines 1and 2 3
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4
5 Taxbased on investmentincome Subtract line 4 from line 3. If zero or less, enter -0- 5 0.
6 Credits/Payments:
a 2018 estimated tax payments and 2017 overpayment credited to 2018 6a 0.
b Exempt foreign orgamzations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 0.
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments. Add lines 6a through 6d 7
8 Enter any penalty for underpayment of estimated tax Check here |:] if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 s more than line 7, enter amount owed | g 9
10 Overpayment If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid | 4 10
11 Enter the amount of line 10 to be. Credited to 2019 estimated tax P> Refundedp> | 11
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or diud it participate or intervene in Yes| No
any politrcal campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
+ ¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p> $ 0. (2) On foundation managers.p»> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5§ Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the goverming instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assgts at any time during the year? If "Yes," complete Part 11, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered. See nstructions P
co
b If the answer is "Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate) '
of each state as required by General Instruction G? If “No," attach explanation 8 | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar J
year 2018 or the tax year beginning in 2018 See the instructions for Part XIV |f *Yes,” complete Part XIV 9 X \
10 Did any persons become substantial contributors during the tax year? if *ves," attach a schedule isting therr names and addressas 10 X

823531 12-11-18
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Form 990-PF (2018) Young Americans Education Foundation 74-2513428 Page §
| Part VII-A [ Statements Regarding Activities (continued)

Yes| No

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule See instructions See Statement 10 See Statement 11 Stmt 12 11| x
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had adwvisory privileges?
If “Yes," attach statement. See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address p» www.yacenter.org
14 The books are in care of p» Rebecca Slattery Telephone no.p»303-320-3217
Located at p» 3550 East First Avenue, Denver, CO 2IP+4 p80206
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here )
‘ and enter the amount of tax-exempt interest received or accrued during the year > | 15 | N/A
16 Atany time during calendar year 2018, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the mstructions for exceptions and fiing requirements for FINCEN Form 114. If "Yes," enter the name of the
foreign country P>
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disquahfied person? |:] Yes E No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualfied person? D Yes E] No
(3) Furmish goods, services, or facities to (or accept them from) a disqualified person? E Yes |:] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualifted person? E Yes l:] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes E No
(6) Agree to pay money or property to a government official? (Exception Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) D Yes E] No
b If any answer i1s “Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance? See instructions 1b X
Organizations relying on a current notice regarding disaster assistance, check here » D
¢ Did the foundation engage 1n a prior year In any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2018? 1c X
2 Taxes on fallure to distribute iIncome (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942())(3) or 4942())(5)):
a Atthe end of tax year 2018, did the foundation have any undistributed income (lines 6d and 6e, Part XIIl) for tax year(s) beginning
before 20182 [ ves (xIno .
If"Yes," ist the years p» , , ,
b Are there any years histed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to ail years listed, answer "No” and attach
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) ) )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? . D Yes E No
b [f"Yes," did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2018 ) N/A 3b
4a Dud the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that |
had not been removed from jeopardy before the first day of the tax year beginning in 2018? 4b X
Form 990-PF (2018)

L
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Form 990-PF (2018)

Young Americans Education Foundation 74-2513428 Page 6
[Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
$a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes DD No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes E No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [:l Yes LZI No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See Instructions ) [x1ves [ no
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or amimals? l:| Yes [Z] No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or In a current notice regarding disaster assistance? See instructions §b X
Organizations relying on a current notice regarding disaster assistance, check here > |:]
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expendrture responsibility for the grant? See Statement 14 [x ] ves [_]No
If "Yes," attach the statement required by Regulattons section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premums on
a personal benefit contract? |:] Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870
7a At any ttme during the tax year, was the foundation a party to a prehibited tax shelter transaction? D Yes E No
b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? [:] Yes E No
| Part 9"' I Information About Officers, Dlrectors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
(b} Title, and average (c) Compensation | {d) contnbutons to {e) Expense
(a) Name and address hours per week devoted (It not paid, | emeloyesbenciiplans | aceount, other
to position enter -0-) COMPENSaLON allowances
See Statement 13 145,249. 10,412, 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter “NONE."
(b) Title, and average {d) coninbutions to (e) Expense
{a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | émployee benefiiplans | account, other
devoted to posttion compensation allowances
NONE
Total number of other employees paid over $50,000 » ] 0

823551 12-11-18
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Form 990-PF (2018) Young Americans Education Foundation 74-2513428 Page 7

| F.’amglllli Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receving over $50,000 for professional services » 0
||P.art.IX-3M Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the Expen
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc penses
1
See Statement 15 * 1,913,790,
2
See Statement 16 653,561,
3
4
[[Rart,IX:B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on hnes 1.and 2 Amount

1 N/A

All other program-related investments. See instructions
3

Total. Add hnes 1 through 3 i >

0

823561 12-11-18

Form 990-PF (2018)



Form 990-PF (2018) Young Americans Education Foundation

74-2513428 Page 8

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes -
a Average monthly fair market value of secunties 1a 7,096,043,
b Average of monthly cash balances 1b 179,976.
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and c) 1d 7,276,019,
e Reduction claimed for blockage or other factors reported on Iines 1a and
1c (attach detailed explanation) I 1e I 0. .
2 Acquisitton indebtedness applicable to line 1 assets 2 0.
3  Subtract ine 2 from hine 1d 3 7,276,019,
4 Cash deemed held for chartable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 109,140,
5 Netvalue of noncharitable-use assets Subtract line 4 from Iine 3. Enter here and on Part V, line 4 5 7,166,879,
6 Minimum investment return Enter 5% of line 5 6 358,344,
IlE‘al"ﬂX“I Distributable Amount (see instructions) (Section 4942()(3) and ())(5) private operating foundations and certain
foreign organizations, check here B [x ] and do not complete this part.) o
1 Minimum investment return from Part X, line 6 / 1
2a Tax on investment income for 2018 from Part VI, line 5 2a
b Income tax for 2018. (This does not include the tax from Part VI ) ,,be/ .
¢ Add lines 2a and 2b / 2
3 Distributable amount before adjustments. Subtract line %u)ol,lm 3
4 Recoveries of amounts treated as qualifying distribytiens 4
5 Addlnes 3and 4 / 5
6 Deduction from distributable nt (see instructions) 6
7 Distributable amwﬁ@zﬁz Subtract ine 6 from line 5. Enter here and on Part XIII, ling 1 7
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes: -
a Expenses, contributions, gifts, etc - total from Part |, column (d), line 26 1a 2,504,287,
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2 190,687,
3 Amounts set aside for specific charitable projects that satisfy the -
a Suitability test (prior RS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b Enter here and on Part V, tine 8; and Part XIlI, line 4 4 2,694,974,
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part [, ine 27b 5 0,
6 Adjusted qualifying distributions Subtract line 5 from line 4 6 2,694,974,

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571 12-11-18

Form 990-PF (2018)
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Form 990-PF (2018)

Page 8

Undistributed Income (see instructions)

N/A

(a)

Corpus

{b)
Years prior to 2017

(c)
2017

1 Distributable amount for 2018 from Part X,
ine 7

2 Undistributed income, if any, as of the end of 2018
a Enter amount for 2017 only

b Total for prior years:

3 Excess distributions carryover, if any, to 2018.
aFrom 2013

bFrom 2014

¢ From 2015

dFrom 2016

eFrom 2017

f Total of lines 3a through e

4 Qualfying distributions for 2018 from
Part XII, line 4: > $

aApplied to 2017, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Electton required - see instructions)

dApplied to 2018 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2018

(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a4 Corpus Add Iines 3f, 4c, and 4e Subtract ine 5

b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hine 6¢ from line 6b. Taxable
amount - see instructions

e Undistnbuted income for 2017 Subtract line
4a from line 2a. Taxable amount - see Instr.

f Undistributed income for 2018. Subtract /

lines 4d and 5 from line 1. This amount mu
be distributed in 2019 /
7 Amounts treated as distributions out/g

corpus to satisfy requirements imppsed by
section 170(b)( 1)(F) or 4942(% ) (Election

may be required - see mstn:;;fons)
8 Excess distributions carrygder from 2013
not applied on ine 5 or Jifie 7

9 Excess distributionsarryover to 2019
8 from line 62

dExcess from 2017

eExcess from 2018

823581 12-11-18

Form 990-PF (2018)



Form 990-PF (2018)

Young Americans Education Foundation

74-2513428

Page 10

[LEa[thWIr Private Operating Foundations (see instructions and Part VII-A, question 9)

1 a If the foundation has received a ruling or determination letter that it s a private operating
foundation, and the ruling 1s effective for 2018, enter the date of the ruling

b Check box to indicate whether the foundation s a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part Xil,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directiy
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter.
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment’ alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largestamount of support from
an exempt organization
(4) Gross investment income

(2

~—

» | 08/30/07

[xTa942()3) or [__J 4942()(5)

Tax year

Prior 3 years

(a)2018

(b)2017

(c)2016

(d)2015

(e) Total

128,018,

128,018,

108,815,

108,815,

2,694,974,

2,505,014,

2,268,091,

2,218,143,

9,686,222,

2,694,974,

2,505,014,

2,268,091,

2,218,143,

9,686,222,

‘ X o.

238,896,

248,111,

215,517,

230,631,

933,155,

|{Ea:tiXV]| Supplementary Information (Complete this part only
at any time during the year-see instructions.)

f the foundation had §5,000 or more in assets

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of whtch the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> IZI if the foundation only makes contributions to preselected charitable organizattons and does not accept unsolicited requests for funds |f
the foundation makes gifts, grants, etc., to individuals or organizations under other condittons, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenials they should include:

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

823601 12-11-18

Form 990-PF (2018)



Form 990-PF (2018) Young Americans Education Foundation

74-2513428 Page 11

[ Part XV]| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
show any relationship to Foundan(}n Purpose %f gt]rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
Young Americans Bank NC brant for operations
3550 East First Avenue
Denver, CO 80206 1,455,000,
Total > 3a 1,455,000,
b Approved for future payment
None
Total » 3b 0

823611 12-11-18

Form 990-PF (2018)



Form 990-PF (2018) Young Americans Education Foundation 74-2513428 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue: code
a Rental income from Young Americans

Unrelated business income Excluded by section 512, 513, or 514 (€)

(b} el (d) Related or exempt
Amount vy Amount function income

a
Bus(m)ess

b Bank

168,240,

c

d

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
mnvestments
4 Dwvidends and interest from securities 14 145,194,

5 Net rental income or (loss) from real estate: ]

a Debt-financed property
b Not debt-
6 Netrental income or (loss) from personal

property

7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 358,207,
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

financed property

c

d

12 Subtotal. Add columns (b), (d), and (e) 0. 503,401, 168,240,
13 Total Add line 12, columns (b), (d), and (e) 13 671,641,
(See worksheet in hine 13 instructions to venty calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
la Woung Americans Education Foundation leases space to its affiliates,

Young Americans Center for Financial Education, a public charity, and

foung Americans Bank, the Foundation's program-related investment, to

help them carry out their missions, The rent is well below the fair

rental value of the property. In the current year, rental income was

received from Young Americans Bank only, and the space was provided

rent-free to Young Americans Center for Financial Education.

823621 12-11-18

Form 990-PF (2018)




?

Form 990-PF (2018) Young Americans Education Foundation 74-2513428 Page 13

[IRartiXVil]]  Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the orgamization directly or indirectly engage n any of the following with any other organization described in section 501(c) Yes|{ No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of: . .
(1) Cash . 1a(1) X
(2) Other assets 1a(2) X

b Other transactions: [0 0
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets fram a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees 1c X

d [f the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation recewed less than farr market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.

(a)Line no (b) Amount involved [ {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/a

2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described

in section 501(c) (other than section 501(c)(3)) or in section 5277 l___| ves [x]No
b If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (¢) Description of relationship
N/A
2 —
Under pepélti \ avgrbxamifjed this return, including accompanying schedules and statements, and to the best of my knowledge
Slgn and beléf, i1As true, com eclaratigh of preparer (other than taxpayer) 1s baspd on ajfinformation of which preparer has any knowledge m:}'m :nth thalsp?;:;erls
H / . shown below? Sas instr
ere g | 7 / President Eves [JnNo
officer of thysiée - 7 Daté Title
Print/Type preparer’'s name Preparer's signature Date Check it [PTIN

self- employed

) 1
Paid Maria Montoya MM% o /lq/lq P01363907

Preparer |Frm's name P> Kundinger, Corder & Engle, P.C, Firm's EIN D>
Use Only

Firm’'s address p 475 Lincoln Street, Suite 200
Denver, CO 80203 Phone no. 303-534-5953

Form 990-PF (2018)

823622 12-11-18



Schedule B Schedule of Contributors OMB No_1545-0047

gios;%s’gg- 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF. 20 1 8

Department of the Treasury P Go to www.irs.gov/Form990 for the latest information.

Internal Revenue Service

Name of the organization Employer identification number
Young Americans Education Foundation 74-2513428

Organization type (check one)

Filers of: Section:
Form 990 or 990-EZ D 501{(c)( ) (enter number) organization
. |:| 4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization
Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

(I
[x]
(I
]

501(c)(3) taxable private foundation

Check If your orgamization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General

x]

Rule

For an organization filng Form 990, 990-EZ, or 990-PF that receved, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il See instructions for determining a contributor’s total contributions

Special Rules

J

Caution:
but it mu

For an organization described in section 501(c)(3) fillng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part Il, Iine 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000, or (2) 2% of the amount on ()) Form 890, Part VIII, line 1h,
or (1) Form 990-EZ, ine 1 Complete Parts | and |l

For an organization described in section 501(c)(7), (8), or (10) fillng Form 990 or 990-EZ that received from any one contributor, duning the
year, total contributions of more than $1,000 exclusively for religious, chantable, scientrfic, Iiterary, or educational purposes, or for the
prevention of cruelty to children or amimals Complete Parts | (entering "N/A" in column (b) instead of the contnbutor name and address),
I, and Il

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc , purposes, but no such contributions totaled more than $1,000 If this box

1s checked, enter here the total contributions that were received durnng the year for an exclusively religious, charitable, etc ,

purpose Don't complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
rehgious, chartable, etc , contributions totaling $5,000 or more during the year > $

An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
st answer "No" on Part IV, line 2, of ts Form 980, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, ine 2, to

certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 920, 990-EZ, or 990-PF) (2018}

823451 11-

08-18



Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 2

Name of organization

Young Americans Education Foundation

Employer identification number

74-2513428

Contributors (see instructions) Use duplicate coptes of Part | if additional space i1s needed

(a)
No.

{b)

Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Daniels Fund

101 Monroe Street

2,007,783, -

Denver, CO 80206

Person E
Payroll |:|

Noncash

(Complete Part Il for
noncash contnbutions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person |:|
Payroll E]
Noncash [j

(Complete Part Il for
noncash contnbutions )

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

{(d)
Type of contribution

Person D
Payroll |:|
Noncash [ |

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(e)

Total contributions

(d)
Type of contribution

Person D
Payroll D
Noncash |:|

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll D
Noncash |:|

(Complete Part |l for
noncash contributions )

(a)
No.

(b}
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll l:]
Noncash D

(Complete Part |l for
noncash contributions )

823452 11-08-18

Schedule B (Form 990, 990-EZ, or 990-PF) (2018)



Schedule B (Form 890, 990-EZ, or 990-PF) (2018)

Page 3

Name of organization

Young Americans Education Foundation

Employer identification number

74-2513428

Noncash Propér‘ty (see instructions) Use duplicate copies of Part Il if additional space i1s needed

(a)
No. (b) (c) (d)

. . FMV (or estimate)
from Description of noncash property given (See instructions ) Date received
Part |

I
(a)
{c)
No.
° i b) ] FMV (or estimate) (d)
from Description of noncash property given (See Instructions ) Date received
Part |
(a) .
(c) .
No.
° n (b) _ FMV (or estimate) (d)
from Description of noncash property given (See instructions ) Date received
Part |
(a)
(c)
No.

L (b) ] FMV (or estimate) (@ )
from Description of noncash property given (See instructions ) Date received
Part |

(a)
{c)
No.

- (o) . FMV (or estimate) (d) .
from Description of noncash property given (See instructions ) Date received
Part |

(a)
No. (b) (c) (d)
i ) FMYV (or estimate) 5
from Description of noncash property given (See instructions ) Date received
Part |

823453 11-08-18

Schedule B (Form 990, 990-EZ, or 990-PF) (2018)



Schedule B (Form 990, 990-EZ, or 890-PF) (2018) . Page 4

Name of organization Employer identification number

Young Americans Education Foundation 74-2513428

l Part il I Exclusively religious, charitable, etc., contributions to orgamzations described in section 501(c)(7), (8), or (10) that total more than $1,000 for the year
from any one contnibutor. Complete columns (a) through {e) and the following line entry For organizations >3

completing Part lil, enter the total of exclusivety religious, chantable, etc , contributions of $1,000 or less for the year (Enter thisinto once )
Use duplicate copies of Part |l f additional space i1s needed

(a) No.
gorrtnl ({b) Purpose of gift {c) Use of gift {d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
g:r;nl (b) Purpose of gift (c) Use of gift {d) Description of how gift is held
' (e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{(a) No.
lfDrorrtnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
g:rftnl (b) Purpose of gift (c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

823454 11-08-18 Schedule B (Form 990, 990-EZ, or 990-PF) (2018)



Yohng Americans Education Foundation

74-2513428

Form 990-PF

Other Income

Statement 1

Description

(a)
Revenue
Per Books

Net Invest-
ment Income

(b) (c)
Adjusted
Net Income

Rental income from Young Americans

Bank

Total to Form 990-PF, Part I, line 11

168,240,

0. 168,240,

168,240,

0. 168,240,

Form 990-PF

Legal Fees

Statement 2

Description

Bryan Cave, LLP

To Fm 990-PF, Pg 1, 1ln 1l6a

(a) (b)
Expenses Net Invest-
Per Books ment Income

(c) (4)
Adjusted Charitable
Net Income Purposes

5,394, 0.

0. 5,394,

5,394, 0.

0. 5,394,

Form 990-PF

Accounting Fees

Statement 3

Description

Kundinger, Corder & Engle,

P.C.

To Form 990-PF, Pg 1,

(a) (b)

(c) (d)

1n 16b

Expenses Net Invest- Adjusted Charitable

Per Books ment Income Net Income Purposes
20,500, 4,100, 4,100, 16,400,
20,500, 4,100, 4,100, 16,400,

Form 990-PF

Other Professional Fees

Statement 4

‘(a) (b)

(c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
People 2.0 5,355, 0. 0. 5,355,
Greystone Technology Group 32,764, 0. 0. 33,888,

Essential Advisors
Certify, Inc.

18,105,

18,105,
1,439, 0.

18,105, 0.
0. 909,

To Form 990-PF,  Pg 1, 1ln 1lé6c

57,663.

18,105,

18,105, 40,152,

Statement(s) 1, 2, 3, 4



Yoﬁng Americans Education Foundation

74-2513428

Form 990-PF

Other Expenses

Statement

5

Description

Payroll processing fees
Telephone

Equipment rent & maintenance
Marketing & outreach

Dues & memberships

Employee education

Insurance

Internet activities

Supplies

Miscellaneous expenses

To Form 990-PF, Pg 1, 1ln 23

(a)

Expenses
Per Books

(b)

Net Invest-
ment Income

(c)

Adjusted
Net Income

(d)

Charitable

Purposes

2
8
42

39,
51
91
21,
15,
11,

7

,444,
,052,
,094,

468,

,644,

o O 0O O O 0O O O O O

52
35

11

0O 0O O O O O O O O O

2,
10,
271,
,190.
7!
484,
26,

91
11,

71

444,
212,

240,

384,
320,
850,
644,

163

,532,

0. 174,

039.

Form 990-PF

Other Investments

Statement

6

Description

Publicly-traded mutual funds
invested in domestic equity
securities

Publicly-traded mutual funds

invested in international equity

securities
Publicly-traded mutual funds

invested in fixed income securities

Mutual funds invested in hedge

funds
Cash and cash equivalents

Total to Form 990-PF, Part II,

Valuation

Method

Book -Value

Fair Market

Value

line 13

FMV

FMV

FMV

FMV

FMV

2,180,

683,

50,

030,

,988,

942,

,731,
331,

2,180,

2,410,

030,

988.

,942,

731,
,331,

,022,

,022.

Statement(s) 5, 6



Yoﬁng Americans Education Foundation

74-2513428

Form 990-PF

Depreciation of Assets Not Held for Investment

Statement 7

Cost or Accumulated

Description Other Basis Depreciation Book Value
Land 2,465,235, 0. 2,465,235,
Buildings 11,743,590, 4,686,504, 7,057,086,
Building improvements 503,966, 72,797. 431,169,
Furniture, fixtures and

equipment 697,474, 524,975, 172,499,
Total To Fm 990-PF, Part II, 1ln 14 15,410,265, 5,284,276. 10,125,989,

Form 990-PF

Other Assets

Statement 8

- Beginning of

End of Year

Fair Market

Description Yr Book Value Book Value Value
Program-related investment-YAB 1,034,442, 1,034,442, 1,034,442,
To Form 990-PF, Part II, line 15 1,034,442, 1,034,442, 1,034,442,
Form 990-PF Other Liabilities Statement 9
Description BOY Amount EOY Amount
Capital leases for phone and copier

equipment 52,511, 37,735,
Total to Form 990-PF, Part II, line 22 52,511, 37,735,

Statement(s) 7, 8, 9



Yohpg Americans Education Foundation

74-2513428

Form 990-PF Transfers to Controlled Entities Statement 10

Part VII-A, Line 11

Name of Controlled Entity

Young Americans Bank

Address

3550 East First Avenue

Denver, CO 80206

Description of Transfer

Cash transfers to support Young Americans Bank.

Employer ID No

84-1056229

See Statement 19.

' Amount
of Transfer

1,455,000,

Name of Controlled Entity

Young Americans Center for Financial Education

Address

3550 East First Avenue

Denver, CO 80206

Description of Transfer

None

Employer ID No

84-1564926

Amount
of Transfer

Total Amount of Transfers to Controlled Entities

1,455,000,

Statement(s) 10



Young Americans Education Foundation 74-2513428

Form 990-PF Transfers From Controlled Entities Statement 11
. Part VII-A, Line 11

Name of Controlled Entity. Employer ID No
Young Americans Bank 84-1056229
Address

3550 East First Avenue
Denver, CO 80206

Description of Transfer

Payments urider lease agreement & for.reimbursement of accounting &
management services. See Stmt 18.

) Amount
‘of Transfer

381,954,

Name of Controlled Entity Employer ID No
Young Americans Center for Financial Education 84-1564926
Address :

3550 East First Avenue
Denver, CO 80206

Description of Transfer

Payments for reimbursement of accounting and management services. See
Statement 18.

Amount
of Transfer

282,372,

Total Amount of Transfers from Controlled Entities 664,326,

Statement(s) 11.



Young Americans Education Foundation 74-2513428

Form 990-PF Schedule of Controlled Entities Statement 12
Part VII-A, Line 11

Name of Controlled Entity ‘Employer ID No
Young Americans Bank 84-1056229
Address _ Excess Business Holding [ ] Yes [x] No

3550 East First Avenue
Denver,' CO 80206

Name of Controlled Entity ' Employer ID No
Young Americans Center for Financial Education 84-1564926
Address . Excess Business Holding [ ] Yes [x] No

3550 East First Avenue
Denver, CO 80206

Statement(s) 12



Young Americans Education Foundation

74-2513428

Form 990-PF

Part VIII - List of Officers, Directors

Trustees and Foundation Managers

Statement

Name and Address

Jeb Dickey
3550 East First Avenue
Denver, CO 80206

Bud Hollenkamp
3550 East First Avenue
Denver, CO 80206

David Pass, Jr.
3550 East First Avenue
Denver, CO 80206

Shawn Cole
3550 East First Avenue
Denver, CO 80206

Debbie Meyers
3550 East First Avenue
Denver, CO 80206

Scott Simon
3550 East First Avenue
Denver, CO 80206

Norm Franke
3550 East First Avenue
Denver, CO 80206

Joe Van Haselen
3550 East First Avenue
Denver, CO 80206

Jim Steeples
3550 East First Avenue
Denver, CO 80206

Richard Martinez, Jr.
3550 East First Avenue
Denver, CO 80206

Tijuan Harvey
3550 East First Avenue
Denver, CO 80206

Title and Compen-

Avrg Hrs/Wk sation

Employee

Ben Plan Expense
Contrib Account

Director
0.90

Director
0.90

Director
0.90

Director
0.90

Director
0.90

Director
0.90

Director
0.90

Director
0.90

Vice Chair
0.90

Chair, President & CEO

17.60 109,723,

Secretary
0.90

8,648,

Statement(s) 13



Young Americans Education Foundation 74-2513428
Rebecca Slattery VP Finance & Treasurer
3550 East First Avenue 12.00 35,526, 1,764, 0.
Denver, CO 80206
10,412, 0.

Totals included on 990-PF, Page 6, Part VIII 145,249,

Statement(s) 13




Young Americans Education Foundation 74-2513428

Form 990-PF Expenditure Responsibility Statement Statement 14
Part VII-B, Line 5c .

Grantee's Name

Young Americans Bank

Grantee's Address

3550 East First Avenue
Denver, CO 80206

Grant Amount Date of Grant Amount Expended Verification Date

1,455 000, 01/01/18 1,455,000, '12/31/18

Purpose of Grant

Purpose:

General support for Young Americans Bank, the Foundation's wholly-owned
bank subsidiary. The Bank provides youth financial education through
hands-on experience in banking transactions and money management. The IRS
has determined that the ownership of the Bank is a program-related
investment.

Reports:

The Foundation provides oversight for and is actively involved in the
activites of its youth-only bank subsidiary, and as such receives full and
complete reports on the Bank's expenditures for the year.

Diversions:

To the knowledge of the Foundation, no funds have been diverted to any
activity other than the activity for which the grant was originally made.

Dates of Reports by Grantee

See above

Any Diversion by Grantee

See above

Results of Verification

The Foundation has no reason to doubt the accuracy or reliability of the
reports from the Bank: therefore, no independent verification of the
reports was conducted.

Statement(s) 14



Young Americans Education Foundation 74-2513428

Form 990-PF Summary of Direct Charitable Activities Statement 15

Activity One

The Bank provides youth financial education through hands-on
experience in Young Americans Bank - The Foundation provides
oversight for and is actively involved in the activities of
its youth-only bank subsidiary, which reaches youth under
the age of 22 with financial education through hands-on bank
products and related classes, and activities. The Bank
reached over 18,700 participants in 2018. The Foundation's
expenses under this activity totaled $1,913,790 including a
direct grant of $1,455,000.

Expenses

To Form 990-PF, Part IX-A, line 1 1,913,790,

Form 990-PF Summéry of Direct Charitable Activities Statement 16

Activity Two

Young Americans Center for Financial Education and its
related youth financial education programs - The Foundation
provides oversight and coordination for its program
affiliate, Young Americans Center for Financial Education.
This program-delivery affiliate reached over 48,497 youth in
2018. The Foundation also provides oversight for the Youth
Advisory Board which provides a curriculum advisory role,
youth feedback and expertise to assist the organization in
delivering financial educational programs for youth.

Expenses

To Form 990-PF, Part IX-A, line 2 653,561,
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Form/Line Identifier and Description/Return Reference

Form 990-PF, Part IX-A - Summary of Direct Charitable Activities
Explanation:

Foundation Purpose

The mission of Young Americans Education Foundation (the
"Foundation")is to further the economic education of young people so
that they will be competent and knowledgeable in managing their
financial affairs and may prosper in the free enterprise system. The
Foundation strives to include young people from all social, economic
and educational backgrounds.

The Foundation accomplishes its mission primarily through its
wholly-owned bank subsidiary, Young Americans Bank (the "Bank"). The
Bank provides youth financial education through hands-on experience in
banking transactions and money management. The Bank offers hands-on,
age-appropriate banking products, and maintains minimum balance
requirements and service charges that are significantly lower than
other banks to ensure the broadest possible participation of youth. All
Bank customers must be under the age of 22. Unlike other financial
institutions, the Bank's deposit base consists primarily of very small
balances. More than 3,146 accounts have a balance under $100. Although
the provision of responsible professional banking services is a
mandatory element of Bank operations, the real purpose of operating the
Bank is to provide financial education to youth and to encourage
savings. As of December 31, 2018 the Bank had customers throughout the
Denver metropolitan area, nearly all 50 states, and in numerous foreign
countries. As of December 31, 2018 the Bank had 14,010 youth savings
accounts, 1,256 youth certificates of deposit, 3,397 youth checking
accounts, 22 youth installment loans, 339 youth credit cards, and 1,752
customers enrolled in online banking. Since the Bank's inception, over
87,684 youth deposit accounts have been opened.

The Foundation also accomplishes its mission through its
wholly-controlled affiliate, Young Americans Center for Financial
Education (the "Center"), a 501(c)(3) charitable organization. The
Center is committed to developing the financial literacy of young
people through real-life experiences and hands-on programs purposefully
designed to enable them to prosper in the free enterprise system. The
Center conducts financial literacy programs such as Young AmeriTowne,
International Towne, Rural AmeriTowne, and YouthBiz.

The Foundation also maintains a Youth Advisory Board to advise it with
respect to Bank and Center matters and to assist Management in having a
better understanding of the needs of young people. The Youth Advisory
Board is made up of youth ages 12 to 21. This Board reviews products
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and services offered by the Bank and the Center, analyzes marketing
concepts, reviews the educational components of the Bank and the
Center, and assists Management in having a better understanding of the
needs of young people.

Background of the Foundation

The Bank was founded by Bill Daniels in 1987 as a Colorado state
chartered bank for children. The Bank was formed as a stock corporation
because state banking officials are unable to authorize a nonprofit
corporation to conduct banking activities. From the beginning, however,
the Bank was designed and operated exclusively as an educational
program for young people, to teach them greater financial understanding
and responsibility. The Bank has never operated on a commercial basis.

The Foundation was formed in 1988 to build on the educational platform
of the Bank and create a vehicle through which third parties and the
general public could support an expanding set of collateral financial
education programs. The most notable of these programs include: (i)
Young AmeriTowne, in which 5th grade students learn economic concepts,
run a simulated town and experience the free enterprise system. The
mobile version of this program, On-the-Road Young AmeriTowne, has
broadened the reach of students to schools that are too small (25-55
students) to attend our brick and mortar sites as well as schools that
are too far away to travel; (ii) International Towne, a similar program
format with a global economics theme for 7th grade students; (iii)
Rural AmeriTowne, which provides youth from smaller rural school
districts in eastern Colorado with hands-on curriculum and a program
format similar to the Young AmeriTowne program, but customized for
their rural community and economy, and (iv) YouthBiz, which provides
programs and hands-on opportunities for youth exploring, experiencing
and growing their own small businesses.

In December 1990, Mr. Daniels donated his 100% interest in the Bank to
the Foundation. The transfer of ownership was approved by the Federal
Reserve Bank of Washington, D.C., which regulates the Foundation as a
bank-holding company, and the Federal Deposit Insurance Corporation and
the State of Colorado, each of which regulates the Bank. The Internal
Revenue Service also approved the Bank as a program-related investment
of the Foundation by private letter ruling dated December 17, 1930. The
Bank is economically dependent upon continuing capital contributions by
the Foundation to maintain the minimum required level of regulatory
capital.

In 2001, the Foundation determined that its fundraising efforts would
be enhanced by separating the Bank operations from the other financial
educational programs. Accordingly, the Foundation created the Center
and transferred the bulk of its educational programs mentioned above to
the Center. The Foundation actively continues to exercise supervision
and control over Bank operations (as the Bank's sole shareholder) and
the educational programs (as a wholly controlled entity).

The building that houses the Center, the Bank, and the Foundation's

administrative offices is owned by the Foundation. The Foundation
leases space totaling 60% and 29% of the headquarters building to the
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Center and the Bank, respectively, at either no charge or below-market
rates. The Foundation also leases space in Lakewood, CO to both the
Center and the Bank totaling 90% and 10% of the total building
expenses, respectively. In addition, the Foundation also leases to the
Center at no charge the facilities used in its Rural programs located
in Wray, Colorado.
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Form/Line Identifier and Description/Return Reference

Form 990-PF, Part VII-A, Line 11 - Transfers From a Controlled Entity

Explanation:

Name of controlled entity: Young Americans Bank

Address of controlled entity: 3550 East First Avenue, Denver, CO 80206
EIN 84-1056229

Amount of transfer: $381,954

Description of transfer: The Foundation leases space in its
headquarters building to Young Americans Bank under a non-cancelable
lease agreement that expires on December 31, 2018 and is renewed
annually. Lease payments are equal to 29% of the reasonable expenses
incurred by the Foundation to operate and maintain the premises.
During 2018, lease income earned under this agreement totaled $168,240.
Young Americans Bank also reimbursed the Foundation $213,714 for
accounting and management services provided during 2018.

Name of controlled entity: Young Americans Center for Financial
Education

Address of controlled entity: 3550 East First Avenue, Denver, CO 80206
EIN 84-1564926

Amount of transfer: $282,372

Description of transfer: The Foundation leases space in its
headquarters building to Young Americans Center for Financial Education
(the Center) under a non-cancelable lease agreement that expires on
December 31, 2018 and is renewed annually. The Foundation leases two
other facilities to the Center under lease agreements that also expire
on December 31, 2018 and are renewed annually for an additional year.
Pursuant to all of these lease agreements the use of all of the
facilities involved are provided to the Center at no charge. Therefore,
no rent payments were received in 2018 from the Center under these
agreements. The Center reimbursed the Foundation $282,372 for
accounting and management services provided during 2018.

Total transfers from controlled entities: $664,326
The Board of Directors of Young Americans Education Foundation and
Young Americans Bank are comprised of the same individuals and all

parts of the organization share the same mission of youth financial
education.
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Form/Line Identifier and Description/Return Reference

Form 990-PF, Part VII-A, Line 11 - Transfers To a Controlled Entity
Explanation:

Name of controlled entity: Young Americans Bank

Address of controlled entity: 3550 East First Avenue, Denver, CO 80206
EIN 84-1056229

Amount of transfer: $1,455,000

Description of transfer: Young Americans Education Foundation owns
100% of the stock of Young Americans Bank, a for-profit entity. The IRS
has determined that the ownership of the Bank is a program-related
investment because it furthers the exempt purposes of the Foundation.
Accordingly, cash transfers to the Bank to support the activities of
the Bank are considered to be charitable distributions by the
Foundation.

Total transfers to controlled entities: $1,455,000
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