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Return of Private Foundhation OMB No_1545-0052

A
FOrm 990'PF or Section 4947(a)(1) Trust Treated as Private Foundation 20 1 7

P> Do not enter social security numbers on this form as it may be made public.

916
EL'H)

Department of the Treasury
Internal Revenue Service | P> Go to www.irs.gov/Formg90PF for instructions and the Iatest information. [ Opsn o PusTIE MEpEEeT
For calendar year 2017 or tax year beginning , and ending
Name of foundation A Employer identification number
Young Americans Education Foundation 74-2513428
Number and sireet (or P O box number if mail 18 not delivered to street address) Room/suite 8 Te|eph0ne number
3550 East First Avenue 303-321-2265
City or /town, state or province, country, and ZIP or foreign postal code G It exemption appiication 1s pending, check here >|_| @
Denver, CO 80206
G Check all that apply: [ Il return | tniial return of a former public charity D 1 Foreign organizations, check here >|:]
ﬁ 5 (] Final return (] Amended return
(1 Address change [ Name change 2 e rer g o> test. o [™]
0 H Check type of organization: [x | Section 501(c)(3) exempt private foundation 0 6 E If private foundation status was termmated
[ Section 4947(a)(1) nonexempt charitable trust [_1 Other taxable private foundation under section 507(b)(1)(A), check here P>
| Fair market value of alt assets at end of year | J Accounting method: | cash [x | Accrual F If the foundation 1s in a 60-month termination
(from Part Il, col. (c), line 16) ,:] Other (specify) under section 507(b)(1)(B), check here P>
»$ 19,135,485 ,](Parti, column (d) must be on cash basis.)
I | Analysis of Revenue and Expenses d) Disbursements
P ey e G e | e N | O e | O | o,
1 Contributions, gifts, grants, etc., received 2,514,679,
2 Check ’D it the foundation 1s not required to attach Sch B
3 o mvaataane> an temeorary
4 Dwvidends and Interest from securities 130,758, 130,758, 130,758,
5a Gross rents
b Net rental income or (loss)
o 6a Net gain or (loss) from sale of assets not on line 10 297 y 551,
2| bt
[}
s 7 Capitat gain net income (from Part IV, line 2) 297,551,
&1 8 Netshort-term capital gain 29,664,
o SrenlaT RECEIVED [ —
b Less Cost of goods ] 5
¢ Gross profit or (ICLQ JUL 30208 (19
11 Othermcome | —_——— [|¥ 155,949, 0. 155,949 ee Statement 1
12 Total. Add lines 1 throUgRd T g p=a g s 3=| 3,098,937, 428,309, 316,371,
13 Compensation of offibers, drebdissRteemad ) 2 1 152,673, 10,831, 10,831, 143,895,
14 Other employee salanes and wages 53,575, 0. 0. 53,051,
15 Pension plans, employee benefits 51,502, 721, 721, 19,547,
§ 16a Legal fees Stmt 2 5,834, 0. 0. 5,834,
5 b Accounting fees stmt 3 66,333, 10,050, 10,050, 56,283,
3 ¢ Other professional fees Stmt 4 48,667, 17,167, 17,167, 31,500,
2117 Interest
®[18 Taxes
2 § 19 Depreciation and depletion 346, 812, 0 277,602,
% ‘E{20 Occupancy 494,855, 0 0. 410,388,
~ '<° 21 Travel, conferences, and meetings 5,700, 0. 0. 6,079,
6Q E 22 Printing and publications 3,318, 0. 0. 3,318,
o D123 Other expenses Stmt 5 167,847, 0 0 166,889,
'&%] § 24 Total operating and administrative
0 :n;. expenses Add lines 13 through 23 1,399,116, 38,769, 316,371, 896,784,
iy 25 Contributions, gifts, grants paid 1,220,000, 1,220,000,
z 26 Total expenses and disbursements
% Add lines 24 and 25 2,619,116, 38,769, 316,371, 2,116,784,
‘&) 27 Subtract ing 26 from line 12:
@ d Excess of revenue over expenses and disbursements 479 ’ 821,
b Net investment income (f negative, enter -0-) 389,540,
¢ Adjusted net income (f negative, enter -0-) 0.
723501 01-03-18 LHA For Paperwork Reduction Act Notice, see instructions Form 990-PF (2017)
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Young Americans Education Foundation

74-2513428

Page 2

Form 990-PF (20117)
Balance Sheets Attached schedules and amounts in the descnption
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢) Fair Market Value

Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivahle P

38,274,

74,251,

363,452,

363,452,

30,498,

47,990,

47,990,

Less: allowance for doubtful accounts »

21,412,

38,274,

38,274,

4 Pledges recevable P>

Less: allowance for doubtful accounts P>

§ Grants recevable
Recewables due from officers, directors, trustees, and other
disquahfied persons

7 Other notes and loans receivable >

Less: allowance for doubtful accounts P

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Assets

1"y -land build

24,241,

24,024,

24,024,

gs.and equip basis | 4
>

Less accumutated depreciabon

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P

Stmt 6

15,219,578,

6,512,056,

7,327,823,

7,327,823,

Less accumulated depreciabon ~ Stmt 7 >

4,920,098,

10,260 062.

10,299,480,

10,299,480,

15 Other assets (describe P> See Statement 8

)

1,034,442,

1,034,442,

1,034,442,

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item |)

17,956,962,

19,135,485,

19,135,485,

17 Accounts payable and accrued expenses
18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualrfied persons
21 Mortgages and other notes payable
22 Other habilities (describe p

Liabilities

See Statement 9

129,488,

250,634,

135,903,

52,511,

23 Total lisbilities (add lines 17 through 22)

265,391,

303,145,

Foundations that follow SFAS 117, check here
and complete lines 24 through 26, and lines 30 and 31
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bidg., and equipment fund

30 Total net assets or fund balances

Net Assets or Fund Balances

31 Total liabilities and net assets/fund balances

> x|

» [

29 Retained earnings, accumulated income, endowment, or other funds

11,179,515,

11,400,634,

512,056,

1,431,706,

6,000,000,

6,000,000,

17,691,571,

18,832,340,

17,956,962,

19,135 485,

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a

Other increases not mcluded in line 2 (itemize) P Unrealized gain on investments

17,691,571,

479,821,

660,948,

Add iines 1,2,and 3
Decreases not included in ine 2 (itemize) P

18,832,340,

0.

D W N

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30

Do | |N]—-

18,832,340,

723511 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) Young Americans Education Foundation 74-2513428 Page 3
[PartIV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (beﬂ%?ccﬁauslgm (¢) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)

ia Publicly traded securitie

b Publicly traded securitie

c
d
e
o | O0peReed | (A
a 267,887,
b 29,664,
c
d
e
Gomplete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gan minus
i . (k), n-0-
(i) FMV as of 12/31/69 (25 giuf;‘/ag%z‘s (g/E: ‘r::gis(;;t |Cfoe:-n§/‘) COI (L)ogslgsl}cf)rtolassc(t)rl‘.a(h)? or
a 267,887,
b 29,664,
c
d
e
{ If gain, also enter in Part |, line 7 }
2 Capital gain net income or (net capital loss) If (loss), enter -0- i Part |, hne 7 2 297,551,
3 Net short-term capital gam or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
It (loss), enter -0- in Part 1, line 8 3 29,664,
rrarvahrmﬁfrcation Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.) N/A
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes |:I No

If"Yes," the foundation doesn't qualify under section 4340(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a)
Base period years
Calendar year (or tax year beginning in)

(b)
Adjusted qualifying distributions

(c)

Net value of noncharitable-use assets

d
Dlstnbu(nc))n ratio
(col. (b) divided by col. (c))

2016

2015

2014

2013

2012

2 Totalof ine 1, column (d)

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years

the foundation has been in existence If

4 Enter the net value of noncharitable-use assets for 2017 from Part X, ine 5

5 Multiply Iine 4 by line 3

less than 5 years

6 Enter 1% of net investment income (1% of Part |, line 27b)

7 Addlines 5 and 6

8 Enter qualfying distributions from Part XIl, line 4

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part Vi instructions.

723521 01-03-18

Form 990-PF (2017)



Form 990-PF (20'17) Young Americans Education Foundation 74-2513428 Page 4

| Part'VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [x | and enter "N/A" on hine 1.
Date of ruling or determination letter:  08/30/07 (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > D and enter 1% 1 N/A
of Part [, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part I, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Addlines 1and 2 3 0.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Taxbased on investmentincome. Subtract line 4 from line 3. If zero or less, enter -0- 5 0.
6 Credits/Payments:
a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 0.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 0,
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments. Add hnes 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax. Check here {:| if Form 2220 1s attached 8 0.
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed » 9 0.
10 Overpayment If line 71s more than the total of ines 5 and 8, enter the amount overpaid » | 10
11 Enter the amount of line 10 to be: Credited to 2018 estimated tax P> I Refunded p 11
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes®? See the instructions for the definition 1b X
If the answer IS "Yes" to 1a or 1b, attach a detailed description of the activibes and copies of any materials published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (1f any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p» $ 0. (2) On foundation managers.p»> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If"Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporatton, or
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrefated business gross income of $1,000 or more during the year? 4a X
b if “Yes," has it filed a tax return on Form 990-T for this year? 4b
§ Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes,” attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
@ By language In the governing instrument, or
@ By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part I, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered. See instructions. P>
co
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar )
year 2017 or the tax year begmnning in 20177 See the instructions for Part XIV. If “Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year" If "Yes,” attach a schedule hsting ther names and addresses 10 X

723531 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) Young Americans Education Foundation 74-2513428
[Part Vil-A T Statements Regarding Activities (continued)

Page 5

1

12

13

14

15

16

Yes

No

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See instructions See Statement 10 See Statement 11 Stmt 12 11

Did the foundatron make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement. See nstructions 12

Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13

Website address p» www.yacenter.org

The books are in care of p» Rebecca Slattery Telephone no.p»303-320-3217

Located at p» 3550 East First Avenue, Denver, CO ZIP+4 p80206

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here

|

and enter the amount of tax-exempt interest received or accrued during the year > L LL[ N/A

At any time during calendar year 2017, did the foundation have an interest in or a signature or other authority over a bank,

Yes

No

securrties, or other financial account in a foreign country? 16

See the instructions for exceptions and filing requirements for FInCEN Form 114, If "Yes," enter the name of the
foreign country P>

[Part VII-B ] Statements Regarding Activities for Which Form 4720 May Be Required

1

2

3

4

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

Yes

No

a During the year, did the foundation (erther directly or indirectly):
{1) Engage in the sale or exchange, or leasing of property with a disquabfied person? D Yes E No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? {:l Yes No
(3) Furmish goods, services, or facilities to {or accept them from) a disqualified person? E] Yes [:l No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? E] Yes L__] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? l:] Yes @ No
(6) Agree to pay money or property to a government official? (Exception Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terrminating within 90 days.) ‘:l Yes [Z' No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations )
section 53.494 1(d)-3 or in a current notice regarding disaster assistance? See instructions 1b

Organizations relying on a current notice regarding disaster assistance, check here > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20177 1c

Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4342(3)(5)).
a At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and 6e, Part Xl1I) for tax year(s) beginning
before 20172 L1 ves [x 1 wo
if "Yes," ist the years p» s s ,
b Are there any years hsted in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach
statement - see instructions.) N/A 2b

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

| 4 ) , )
a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time

during the year? :] Yes [Z] No
b If "Yes," did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or disqualfied persons after

May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose

of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determing if the foundation had excess business holdings in 2017.) N/A 3b

a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a

b Did the foundation make any mvestment in a prior year (but after December 31, 1969) that could jeopardize its chanitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2017? 4b

X

Form 990-PF (2017)

723541 01-03-18



Form 990-PF (2017) Young Americans Education Foundation 74-2513428 Page 6
[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:I Yes E] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [:] Yes |Z| No
(3) Provide a grant to an individual for travel, study, or other similar purposes® D Yes \Z] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See instructions (x]ves (_1no
(5) Provide for any purpose other than religious, charitable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals? [:j Yes E No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or i a current notice regarding disaster assistance? See instructions 5b X
Organizations relying on a current nohce regarding disaster assistance, check here > E:]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responstbility for the grant? See Statement 14 @ Yes |:| No
If “Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes E No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes E No
b If "Yes," did the foundation recewve any proceeds or have any net income attributable to the transaction? N/A 7b
[Part W| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
h(b) Title, andka\éera ed (c) (I)ompens:r;lltlon e(rnc;?n%mhn”etﬁﬁ o 1 (e) Ex ent?]e
o) tame and address oUfs erweek devoled | (1 notpald. | ™ g™ | acepunt ctver
See Statement 13 152,673, 10,305, 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d) contnbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation “’“D'%gegeﬁgﬁg}jp'aﬂs account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » | 0

723551 01-03-18

Form 990-PF (2017)



Form 990-PF (20\7) Young Americans Education Foundation 74-2513428 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-AT Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statishical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1

See Statement 15

1,647,549,

2

See Statement 16

718,053,

3

[ Part IX-B{ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2.

Amount

1 N/A

All other program-related investments See instructions.
3

Total. Add Iines 1 through 3 »

0

723561 01-03-18

Form 990-PF (2017)



Form 990-PF (20'7) Young Americans Education Foundation

74-2513428 Page 8

Part- X: | Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets

Total (add lines 13, b, and ¢)

Reduction claimed for blockage or other factors reported on lings 1a and

1c (attach detalled explanation) I 1e |

o a O oo

1a

Acquisition indebtedness applicable to ine 1 assets

Subtract ine 2 from line 1d

Cash deemed held for charitable activities. Enter 1 1/2% of hine 3 (for greater amount, see instructions)
Net value of noncharitable-uge assets Subtract line 4 from line 3. Enter here and on Part V, line 4
Minimum investment return Enter 5% of line 5

N G baEWwN

6,924,616,
1b 632,056,
1c
1d 7,556,672,
T
2 0.
3 7,556,672,
4 113,350,
5 7,443,322,
6 372,166,

l Pa'déXl’i| Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and certain

foreign organizations, check here p» [x | and do not complete this part.)

1 Minimum investment return from Part X, ling 6
2a Tax onnvestment income for 2017 from Part VI, line 5

b Income tax for 20+7~This_does not include the tax from Part VI.)
¢ Add lines 2a and 2b L\-M

3 Distributable amount before adjustments. Subtract line 2¢ from fine 1
4 Recovenes of amounts treated as qualifying distributions
5 Addlmes3and4 5
6 D mraistriiotable amount (see instructions) 6 T
7 Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, line 1 7
Qualifying Distributions (see instructions)
1 Amounts paid (including admimistrative expenses) to accomplish charitable, etc., purposes: &

a Expenses, contributions, gifts, etc. - total from Part |, column (d), Iine 26 1a 2,116,784,

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly 1n carrying out charitable, etc., purposes 2 388,230,
3 Amounts set aside for specific charitable projects that satisfy the: - '

a Suitability test (pnor IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XIlI, hne 4 4 2,505,014,
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions Subtract line 5 from hine 4 6 2,505,014,

Note: The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

723571 01-03-18

Form 990-PF (2017)



10 Analysis of |

1 Distributable amount for 2017 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2017
a Enter amount for 2016 only
b Total for prior years:
3 Excess distributions carryover, If any, to 2017:
aFrom 2012

Form 990-PF (2017) \ ,  Page9
' — X 7
Undistributed Income (se\{e instructions) /A ;
(a) (b) (c) / (d)
Corpus Years prior to 2016 2016 / 2017

\

\

\

bFrom 2013

¢ From 2014

dFrom 2015

eFrom 2016

f Total of lines 3a through e
4 Qualfying distributions for 2017 from
Part XIl, line 4: > $

aApplied to 2016, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2017 distnbutable amount

e Remaining amount distnbuted out of corpus

§ Excess distnbutions carryover applied to 2017
(If an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below:

8 Corpus Add lines 3f, 4c, and 4e Subtract ine 5
bPrior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b. Taxable
amount - see Instructions

e Undistributed income for 2016. Subtract line
4a from line 2a. Taxable amount - see Iinstr.

t Undistributed income for 2017. Subtract /

be distributed in 2018
7 Amounts treated as distributions out of
7/
corpus to satisfy requirements L(n;p{osed by
)

lines 4d and 5 from hine 1. This amounty;

section 170(b)(1)(F) or 4942(g § (Election
may be required - see nstructtons)

8 Excess distributions carry/&r from 2012
not applied on line 5 opAine 7

9 Excess distributigps carryover to 2018
Subtract Ilni;?nd 8 from line 6a

9:

aExcess from 2013

S

bExcess from 2014

¢ Excess from 2015

dExcess from 2016

e Excess from 2017

723581 01-03-18




Form 990-PF {2017)

Young Americans Education Foundation

74-2513428

Page 10

[ Fart‘ily | Private Operating Foundations (see instructions and Part VII-A, question 9)

1 a If the foundation has received a ruling or determination letter that it s a private operating
foundation, and the ruling 1s effective for 2017, enter the date of the ruling

b Check box to indicate whether the foundation 1s a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part 1 or the mimimum
investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XIl,
line 4 for each year listed

d Amounts included in hne 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly

for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Compiete 33, b, or ¢ for the
alternative test rehed upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942()}(3}(B)(1)
b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securitigs loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(m)

(3) Largest amount of support from
an exempt organization

» | 08/30/07

X | 4942()3) or || 4942()(5)

Tax year

Prior 3 years

(22017

(0) 2076

[©)2015

(d)2014

(e) Total

| Y.

/ Xo.

0.

0.

2,505,014,

2,268,091,

2,218,143,

1,849,491,

8,840,739,

2,505,014,

2,268,091,

2,218,143,

1,849,491,

8,840,739,

] Xo.

248,111,

215,517,

230,631,

241,879,

936,138,

4) Gross investment income
upplementary Information (Complete this part only

at any time during the year-see instructions.)

f the foundation had E,OOO or more in assets

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here B E if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form 1in which applications should be submitted and information and materials they should include:

¢ Any submission deadiines:

d Any restrictions or imitations on awards, such as by geographical areas, charttable fields, kinds of institutions, or other factors-

723601 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) Young Americans Education Foundation 74-2513428 Page 11
| Part'’XV'] Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foimdatlt;n Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
Young Americans Bank NC grant for operations
3550 East First Avenue
Denver, CO 80206 1,220,000,
Total > 3a 1,220,000,
b Approved for future payment
None
Total » 3b 0.

723611 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) Young Americans Education Foundation 74-2513428

Page 12

Part‘XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514

Bus(n?\)ess (b) e (d) Related

(e)

or exempt

1 Program service revenue: code Amount code Amount function income

a Rental income from Young Americans

p Bank

155,949,

d

f

g Feesand

2 Membership dues and assessments
3 Interest on savings and temporary cash

investments

4 Dwidends and interest from securities 14 130,758,
5 Net rental iIncome or (loss) from real estate.
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal

property

7 Other investment income
8 Gain or (loss) from sales of assets other
than nventory 18 297,551,
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

contracts from government agencies

¢

d

e

12 Subtotal. Add columns (b), (d), and (e) . 0. 428,309,

155,949,

13 Total. Add line 12, columns (b), (d), and (e) 13
(See worksheet in line 13 instructions to venfy calculations.)

584,258,

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported 1n column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
la voung Americans Education Foundation leases space to its affiliates,

voung Americans Center for Financial Education, a public charity, and

oung Americans Bank, the Foundation's program-related investment, to

help them carry out their missions. The rent is well below the fair

rental value of the property. During 2017, rental income was received

from Young Americans Bank only, and the space was provided rent-free

Lo

Young Americans Center for Financial Education,

723621 01-03-18

Form 990-PF (2017)




Form 990-PF (20.17) Young Americans Education Foundation 74-2513428 Page 13

Part. XVl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage n any of the following with any other organization descnbed in section 501(c) .{Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations? o
a Transfers from the reporting foundation to a noncharitable exempt orgamzation of; . X
(1) Cash 1a(1) X
(2) Other assets 13(2) X
b Other transactions. N
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Remmbursement arrangements 1b(4) X
(8) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of faciities, equipment, mailing lists, other assets, or paid employees 1c X

d Ifthe answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than far market value in any transaction or sharing arrangement, show n
column (d) the value of the goods, other assets, or services received.
(a)Line no (b) Amount involved I (c) Name of noncharitable exempt organization (d) Description of transfers, transacttons, and sharing amrangements
/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described

In section 501(c) (other than section 501(c)(3)) or in section 5277 [ 1ves E No
b If “Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under pel menof perury, | are havj ;ﬁmln this return, iIncluding accompanying schedules and statements, and to the best of my knowledge -~ pe—

Slgn and belyéf, it 4 tru c% late [Jeglarationfof preparer (other than taxpayer) 13 based on all nformation of which preparer has any knowledge ;‘::wnvg:;o&g g:,"l“n':{r
Here I '7/2_3/[ 8 ' President E Yes

| & OF officer or trdstes” Date” 4 Title L

~ | Print/Type preparer's name Preparer's signature Date Check [_J W TPTIN

- self- employed
Paid Maria Montoya Mava W 7/30(18 P01363907
Preparer |Frm's name P Kundinger, Corder & Engle, P.C. Frm'sEIN P
Use Only
Firm's address p» 475 Lincoln Street, Suite 200
Denver, CO 80203 Phoneno. 303-534-5953

Form 990-PF (2017)

723622 01-03-18



Schedule B Schedule of Contributors

(Form 990, 990-EZ, P> Attach to Form 990, Form 980-EZ, or Form 990-PF.

or 990-PF) . . .
Department of the Treasury P Go to www.irs.gov/Formg90 for the latest information.

Internal Revenue Service

OMB No 1545-0047

2017

Name of the organization

Young Americans Education Foundation

Employer identification number

74-2513428

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ l:l 501(c) ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 polrtical organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

00K OO

501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

E For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il See instructions for determining a contributor’s total contributions

Special Rules

|j For an organization described in section 501(c)(3) filng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 890-EZ), Part II, hine 13, 16a, or 16b, and that received from
any one contributor, dunng the year, total contrnibutions of the greater of (1) $5,000, or (2) 2% of the amount on (i) Form 990, Part VIil, line 1h,

or (1) Form 990-EZ, ine 1 Complete Parts | and (I

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contnbutor, during the
year, total contnbutions of more than $1,000 exclusively for religious, charntable, scientific, iterary, or educational purposes, or for

the prevention of cruelty to children or animals Complete Parts |, Il, and Il

‘:] For an organization descnbed in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, durning the
year, contributions exclusively for religious, charitable, etc , purposes, but no such contnbutions totaled more than $1,000 If this box
1s checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc
purpose Don't complete any of the parts unless the General Rule applies to this organization because It received nonexclusively

rehgious, charitable, etc , contnbutions totaling $5,000 or more during the year

» 3

Caution: An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to

certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 980-PF)

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 890-PF) (2017)

723451 11-01-17



Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 2

Name of organization

Young Americans Education Foundation

Employer identification number

74-2513428

Part IA Contributors (see instructions) Use duplicate copies of Part | if additional space 1s needed

(a)
No.

(b)
Name, address, and ZIP + 4

(c) (d)
Total contributions Type of contribution

Daniels Fund

101 Monroe Street

Person I—_X—_J

Payroll
2,514,679, Noncash [ |

Denver, CO 80206

{Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

{c} (d)
Total contributions Type of contribution

Person |:|
Payrolt |:|
Noncash [ |

(Complete Part Il for
noncash contributions )

(a)
No.

{b)

Name, address, and ZIP + 4

{c) (d)
Total contributions Type of contribution

Person |:|
Payroll |:|
Noncash [ |

(Complete Part il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c) (d)
Total contributions Type of contribution

Person D
Payroll l:|
Noncash [ _|

(Complete Part Ii for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c) (d)
Total contributions Type of contribution

Person |:|
Payroll |:]
Noncash |:]

{Complete Part Il for
noncash contnibutions )

(a)
No.

{b)

Name, address, and ZIP + 4

(c) (d)
Total contributions Type of contribution

Person D
Payroll [ ]
Noncash [ _|

(Complete Part Il for
noncash contnbutions )

723452 11-01-17

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)



Schedule B (Farm 990, 990-EZ, or 990-PF) (2017)

Page 3

Name of organization

Young Americans Education Foundation

Employer identification number

74-2513428

Partll Noncash Property (see instructions) Use duplicate copies of Part Il if additional space 1s needed

(a) ()
No.
from Description of noriz)ash roperty given FMV (or estimate) Dat - ived
P prop 9 (See instructions.) ate receive
Part |
(a)
(o)
No.
from Description of norfz)ash roperty given FMV (or estimate) Dat . ived
P prop 9 (See instructions.) ate receive
Part |
(@
(c)
No.
froom Description of norfz)ash T ivi FMV (or estimate) Dat - ived
P property given (See instructions.) ate receive
Part|
(a)
(c)
No.
from Description of (b)a h pr: i FMV (or estimate) Dat - ived
o ription of noncash property given (See instructions.) ate receive
(a)
(c)
No.
from Description of nor:::lsh rope ven FMV (or estimate) Dat o ived
Part | P property g (See instructions.) ate recelve
(a)
(c)
No.
from Description of - h pr iv FMV (or estimate) Dat - ived
Pt pti noncash property given (See instructions.) ate receive

723453 11-01-17

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)




Schedule B (Fqrm 990, 990-EZ, or 990-PF) (2017) Page 4

Name of organization Employer identification number
Young Americans Education Foundation 74-2513428

Part 1 Exclusively Teligious, chatitable, etc., CONIBULONS 10 organizalions described i secton SUTCI7], (8), O attotalmore than $1, oF
the year from any one contributor. Complete columns (a) through (e) and the following line entry. For organizations
completing Part I, enter the total of exclusively religious, charitable, stc , contributions of $1,000 or less for the year (Enter ths info onge )

Use duplicate copies of Part Ill if additional space i1s needed

(a) No.
g:rﬂ {b) Purpose of gift (c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
1
|
| (a) No.
| li;l:rftﬂl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
|
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
\
‘ (a) No.
l;rorrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
|
{(a) No.
'i;r:rr‘nl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

723454 11-01-17 Schedule B (Form 990, 990-EZ, or 990-PF) (2017)



Young Americans Education Foundation

74-2513428
Form 990-PF Other Income Statement 1
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income

Rental income from Young Americans
Bank 155,949,

0. 155,949,
Total to Form 990-PF, Part I, line 11 155,949, 0. 155,949,
Form 990-PF Legal Fees Statement 2
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Bryan Cave, LLP 5,834, 0. 0. 5,834,
To Fm 990-PF, Pg 1, 1ln 16a 5,834, 0. 0. 5,834,
Form 990-PF Accounting Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Kundinger, Corder & Engle,
P.C. 20,100, 10,050, 10,050, 10,050,
People 2.0 46,233, 0. 0. 46,233,
To Form 990-PF, Pg 1, 1ln 16b 66,333, 10,050. 10,050, 56,283,
Statement(s) 1, 2, 3



Young Americans Education Foundation

74-2513428

Form 990-PF

Other Professional Fees

Statement 4

Description

(a)

Expenses
Per Books

(b)
Net Invest-
ment Income

(c)

Adjusted

(d)
Charitable

Net Income Purposes

Greystone, Inc.
Essential Advisors

31
17

,500.,
,167,

0.
17,167.

0. 31,500,

17,167, 0.

To Form 990-PF, Pg 1, 1ln lé6c

48

667,

17,167.

17,167, 31,500,

Form 990-PF

Other Expenses

Statement 5

Description

Payroll processing fees
Telephone

Equipment rent & maintenance
Marketing & outreach

Dues & memberships

Employee education

Insurance

Internet activities

Supplies

Miscellaneous expenses

To Form 990-PF, Pg 1, 1ln 23

(a)

Expenses
Per Books

(b)
Net Invest-
ment Income

(¢)

Adjusted

(a)
Charitable

Net Income Purposes

1l
11,
57,
22,

61

3!
17,
18,
16,
,640.

12

0O 0O 0O 0O 0O O 0O O o o
v e s e a4 e s s s a

1,035,

9,185,
45,744,
22,000,

6,323,

3,801,
17,804,
18,474,
16,037,
26,486,

0O 0O 0O O 0O O O O O O
D T T S

167

,847,

0. 166,889,

Form 990-PF

Other Investments

Statement 6

Description

Publicly-traded mutual funds
invested in domestic equity
securities

Publicly-traded mutual funds
invested in international eq
securities

Publicly-traded mutual funds
invested in fixed income sec
Mutual funds invested in hed
funds

Mutual funds invested in abs
return funds

uity

urities
ge

olute

Valuation
Method

Book Value

Fair Market
Value

FMV

FMV

FMV

FMV

FMV

2,702,443,

2,777,849,

1,054,878,

635,641,

109,761,

2,702,443,

2,777,849,

1,054,878,

635,641,

109,761,

Statement(s) 4, 5, 6



Young Americans Education Foundation

Cash and éash equivalents FMV

Total to Form 990-PF, Part II, line 13

47,251,

74-2513428

47,251,

7,327,823,

7,327,823,

Form 990-PF

Depreciation of Assets Not Held for Investment

Statement 7

Cost or Accumulated

Description Other Basis Depreciation Book Value
Land 2,465,235, 0. 2,465,235,
Buildings 11,743,590, 4,392,915, 7,350,675,
Building improvements 387,156, 43,607, 343,549,
Furniture, fixtures and

eqguipment 623,597, 483,576, 140,021,
Total To Fm 990-PF, Part II, 1ln 14 15,219,578, 4,920,098, 10,299,480,

Form 990-PF Other Assets

Statement 8

Beginning of

End of Year

Fair Market

Description Yr Book Value Book Value Value
Program-related investment-YAB 1,034,442, 1,034,442, 1,034 442,
To Form 990-PF, Part II, line 15 1,034,442, 1,034, 442, 1,034,442,
Form 990-PF Other Liabilities Statement 9
Description BOY Amount EOY Amount
Due to Young Americans Center for

Financial Education 100,000, 0,
Capital leases for phone and copier

equipment 35,903, 52,511,

Total to Form 990-PF, Part II, line 22

135,903,

52,511,

Statement(s) 6, 7, 8, 9



Young Americans Education Foundation 74-2513428

Form §90—PF Transfers to Controlled Entities Statement 10
Part VII-A, Line 11

Name of Controlled Entity Employer ID No
Young Americans Bank 84-1056229
Address

3550 East First Avenue
Denver, CO 80206

Description of Transfer

Cash transfers to support Young Americans Bank. See Statement 19.

Amount
of Transfer

1,220,000,

Name of Controlled Entity Employer ID No
Young Americans Center for Financial Education 84-1564926
Address

3550 East First Avenue
Denver, CO 80206

Description of Transfer

None
Amount
of Transfer
0.
Total Amount of Transfers to Controlled Entities 1,220,000,

Statement(s) 10



Young Americans Education Foundation 74-2513428

Form 990-PF Transfers From Controlled Entities Statement 11
Part VII-A, Line 11

v’

Name of Controlled Entity Employer ID No
Young Americans Bank 84-1056229
Address

3550 East First Avenue
Denver, CO 80206

Description of Transfer

Payments under lease agreement & for reimbursement of accounting &
management services. See Stmt 18.

Amount
of Transfer

390,883,

Name of Controlled Entity Employer ID No
Young Americans Center for Financial Education 84-1564926
Address

3550 East First Avenue
Denver, CO 80206

Description of Transfer

Payments for reimbursement of accounting and management services. See
Statement 18.

Amount
of Transfer

254,160,

Total Amount of Transfers from Controlled Entities 645,043,

Statement(s) 11



Young Americans Education Foundation

74-2513428

Form 990-PF Schedule of Controlled Entities
Part VII-A, Line 11

Statement 12

Name of Controlled Entity

Young Americans Bank

Address Excess Business Holding [

3550 East First Avenue

Denver, CO 80206

Employer ID No

84-1056229

] Yes [x] No

v’

Name of Controlled Entity

Young Americans Center for Financial Education

Address Excess Business Holding |

3550 East First Avenue

Denver, CO 80206

Employer ID No

84-1564926

1 Yes [x] No

Statement(s) 12



Young Americans Education Foundation

74-2513428

Form 990-PF

Part VIII - List of Officers, Directors

Trustees and Foundation Managers

Statement

Name and Address

Jeb Dickey
3550 East First Avenue
Denver, CO 80206

Bud Hollenkamp
3550 East First Avenue
Denver, CO 80206

David Pass, Jr.
3550 East First Avenue
Denver, CO 80206

Shawn Cole
3550 East First Avenue
Denver, CO 80206

Debbie Meyers
3550 East First Avenue
Denver, CO 80206

Scott Simon
3550 East First Avenue
Denver, CO 80206

Norm Franke
3550 East First Avenue
Denver, CO 80206

Joe Van Haselen
3550 East First Avenue
Denver, CO 80206

Jim Steeples
3550 East First Avenue
Denver, CO 80206

Richard Martinez, Jr.
3550 East First Avenue
Denver, CO 80206

Tijuan Harvey
3550 East First Avenue
Denver, CO 80206

Title and Compen-
Avrg Hrs/Wk sation

Employee

Ben Plan Expense
Contrib Account

Director
0.90

Director
0.90

Director
0.90

Director
0.90

Director
.90

Director
0.90

Director
0.90

Director
0.90

Vice Chair
0.90

Chair, President & CEO

17.60 129,026,

Secretary
0.90

8,093,

Statement(s) 13



Young Americans Education Foundation 74-2513428

Leslie Adams VP Finance & Treasurer through 5/2017
3550 East First Avenue 12.00 13,186, 1,423, 0.
Denver, CO 80206

Rebecca Slattery VP Finance & Treasurer from 9/2017
3550 East First Avenue 12.00 10,461, 789, 0.
Denver, CO 80206

Totals included on 990-PF, Page 6, Part VIII 152,673, 10,305, 0.

Statement(s) 13



Young Americans Education Foundation 74-2513428

Form 990-PF Expenditure Responsibility Statement Statement 14
Part VII-B, Line 5c¢

Grantee's Name

Young Americans Bank

Grantee's Address

3550 East First Avenue
Denver, CO 80206

Grant Amount Date of Grant Amount Expended Verification Date

1,220,000, 01/01/17 1,220,000, 12/31/17

Purpose of Grant

Purpose:

General support for Young Americans Bank, the Foundation's wholly-owned
bank subsidiary. The Bank provides youth financial education through
hands-on experience in banking transactions and money management. The IRS
has determined that the ownership of the Bank is a program-related
investment.

Reports:

The Foundation provides oversight for and is actively involved in the
activites of its youth-only bank subsidiary, and as such receives full and
complete reports on the Bank's expenditures for the year.

Diversions:
To the knowledge of the Foundation, no funds have been diverted to any
activity other than the activity for which the grant was originally made.

Dates of Reports by Grantee

See above

Any Diversion by Grantee

See above

Results of Verification

The Foundation has no reason to doubt the accuracy or reliability of the
reports from the Bank: therefore, no independent verification of the
reports was conducted.

Statement(s) 14



Young Americans Education Foundation 74-2513428

Form 990-PF Summary of Direct Charitable Activities Statement 15

Activity One

The Bank provides youth financial education through hands-on
experience in Young Americans Bank - The Foundation provides
oversight for and is actively involved in the activities of
its youth-only bank subsidiary, which reaches youth under
the age of 22 with financial education through hands-on bank
products and related classes, and activities. The Bank
reached over 18,193 participants in 2017. The Foundation's
expenses under this activity totaled $1,647,549 including a
direct grant of $1,220,000.

Expenses

To Form 990-PF, Part IX-A, line 1 1,647,549,

Form 990-PF Summary of Direct Charitable Activities Statement 16

Activity Two

Young Americans Center for Financial Education and its
related youth financial education programs - The Foundation
provides oversight and coordination for its program
affiliate, Young Americans Center for Financial Education.
This program-delivery affiliate reached over 49,119 youth in
2017. The Foundation also provides oversight for the Youth
Advisory Board which provides a curriculum advisory role,
youth feedback and expertise to assist the organization in
delivering financial educational programs for youth. A board
of twelve to eighteen youth serving one-year terms is
supplemented by an active board alumni group of over 375
youth.

Expenses

To Form 990-PF, Part IX-A, line 2 718,053,

Statement(s) 15, 16
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General Explanation Statement 17

Form/Line Identifier and Description/Return Reference

Form 990-PF, Part IX-A - Summary of Direct Charitable Activities
Explanation:

Foundation Purpose

The mission of Young Americans Education Foundation (the
"Foundation")is to further the economic education of young people so
that they will be competent and knowledgeable in managing their
financial affairs and may prosper in the free enterprise system. The
Foundation strives to include young people from all social, economic
and educational backgrounds.

The Foundation accomplishes its mission primarily through its
wholly-owned bank subsidiary, Young Americans Bank (the "Bank"). The
Bank provides youth financial education through hands-on experience in
banking transactions and money management. The Bank offers hands-on,
age-appropriate banking products, and maintains minimum balance
requirements and service charges that are significantly lower than
other banks to ensure the broadest possible participation of youth. All
Bank customers must be under the age of 22. Unlike other financial
institutions, the Bank's deposit base consists primarily of very small
balances. More than 3,284 accounts have a balance under $100. Although
the provision of responsible professional banking services is a
mandatory element of Bank operations, the real purpose of operating the
Bank is to provide financial education to youth and to encourage
savings. As of December 31, 2017 the Bank had customers throughout the
Denver metropolitan area, nearly all 50 states, and in numerous foreign
countries. As of December 31, 2017 the Bank had 13,845 youth savings
accounts, 1,280 youth certificates of deposit, 3,063 youth checking
accounts, 20 youth installment loans, 284 youth credit cards, and 1,420
customers enrolled in online banking. Since the Bank's inception, over
84,467 youth deposit accounts have been opened.

The Foundation also accomplishes its mission through its
wholly-controlled affiliate, Young Americans Center for Financial
Education (the "Center"), a 501(c)(3) charitable organization. The
Center is committed to developing the financial literacy of young
people through real-life experiences and hands-on programs purposefully
designed to enable them to prosper in the free enterprise system. The
Center conducts financial literacy programs such as Young AmeriTowne,
International Towne, Rural AmeriTowne, and YouthBiz.

The Foundation also maintains a Youth Advisory Board to advise it with
respect to Bank and Center matters and to assist management in having a
better understanding of the needs of young people. The Youth Advisory
Board is made up of youth ages 12 to 21. This Board reviews products
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and services offered by the Bank and the Center, analyzes marketing
concepts, reviews the educational components of the Bank and the
Center, and assists management in having a better understanding of the
needs of young people. Former Youth Advisory Board members remain
involved through an alumni association, which now exceeds 375 members.

Background of the Foundation

The Bank was founded by Bill Daniels in 1987 as a Colorado state
chartered bank for children. The Bank was formed as a stock corporation
because state banking officials are unable to authorize a nonprofit
corporation to conduct banking activities. From the beginning, however,
the Bank was designed and operated exclusively as an educational
program for young people, to teach them greater financial understanding
and responsibility. The Bank has never operated on a commercial basis.

The Foundation was formed in 1988 to build on the educational platform
of the Bank and create a vehicle through which third parties and the
general public could support an expanding set of collateral financial
education programs. The most notable of these programs include: (i)
Young AmeriTowne, in which 5th grade students learn economic concepts,
run a simulated town and experience the free enterprise system. The
mobile version of this program, On-the-Road Young AmeriTowne, has
broadened the reach of students to schools that are too small (25-55
students) to attend our brick and mortar sites as well as schools that
are too far away to travel; (ii) International Towne, a similar program
format with a global economics theme for 7th grade students; (iii)
Rural AmeriTowne, which provides youth from smaller rural school
districts in eastern Colorado with hands-on curriculum and a program
format similar to the Young AmeriTowne program, but customized for
their rural community and economy, and (iv) YouthBiz, which provides
programs and hands-on opportunities for youth exploring, experiencing
and growing their own small businesses.

In December 1990, Mr. Daniels donated his 100% interest in the Bank to
the Foundation. The transfer of ownership was approved by the Federal
Reserve Bank of Washington, D.C., which regulates the Foundation as a
bank-holding company, and the Federal Deposit Insurance Corporation and
the State of Colorado, each of which regulates the Bank. The Internal
Revenue Service also approved the Bank as a program-related investment
of the Foundation by private letter ruling dated December 17, 1990. The
Bank is economically dependent upon continuing capital contributions by
the Foundation to maintain the minimum required level of regulatory
capital.

In 2001, the Foundation determined that its fundraising efforts would
be enhanced by separating the Bank operations from the other financial
educational programs. Accordingly, the Foundation created the Center
and transferred the bulk of its educational programs mentioned above to
the Center. The Foundation actively continues to exercise supervision
and control over Bank operations (as the Bank's sole shareholder) and
the educational programs (as a wholly controlled entity).

The building that houses the Center, the Bank, and the Foundation's
administrative offices is owned by the Foundation. The Foundation
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leases space totaling 60% and 29% of the headquarters building to the
Center and the Bank, respectively, at either no charge or below-market
rates. In addition, the Foundation also leases to the Center at no
charge the facilities used in its Rural programs located in Wray,
Colorado and a second facility located in Jefferson County.

General Explanation Statement

18

Form/Line Identifier and Description/Return Reference

Form 990-PF, Part VII-A, Line 11 - Transfers From a Controlled Entity

Explanation:

Name of controlled entity: Young Americans Bank

Address of controlled entity: 3550 East First Avenue, Denver, CO 80206
EIN 84-1056229

Amount of transfer: $390,883

Description of transfer: The Foundation leases space in its
headquarters building to Young Americans Bank under a non-cancelable
lease agreement that expires on December 31, 2022. Lease payments are
equal to 29% of the reasonable expenses incurred by the Foundation to
operate and maintain the premises. During 2017, lease income earned
under this agreement totaled $155,949. Young Americans Bank also
reimbursed the Foundation $234,934 for accounting and management
services provided during 2017.

Name of controlled entity: Young Americans Center for Financial
Education

Address of controlled entity: 3550 East First Avenue, Denver, CO 80206
EIN 84-1564926

Amount of transfer: $254,160

Description of transfer: The Foundation leases space in its
headquarters building to Young Americans Center for Financial Education
(the Center) under a non-cancelable lease agreement that expires on
December 31, 2022. The Foundation leases two other facilities to the
Center under lease agreements that also expire on December 31, 2022.
Pursuant to all of these lease agreements the use of all of the
facilities involved are provided to the Center at no charge. Therefore,
no rent payments were received in 2017 from the Center under these
agreements. The Center reimbursed the Foundation $254,160 for
accounting and management services provided during 2017.

Total transfers from controlled entities: $§645,043
The Board of Directors of Young Americans Education Foundation and
Young Americans Bank are comprised of the same individuals and all

parts of the organization share the same mission of youth financial
education.

Statement(s) 17,
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General Explanation Statement 19

Form/Line Identifier and Description/Return Reference

Form 990-PF, Part VII-A, Line 11 - Transfers To a Controlled Entity

Explanation:

Name of controlled entity: Young Americans Bank

Address of controlled entity: 3550 East First Avenue, Denver, CO 80206
EIN 84-1056229

Amount of transfer: $1,220,000

Description of transfer: Young Americans Education Foundation owns
100% of the stock of Young Americans Bank, a for-profit entity. The IRS
has determined that the ownership of the Bank is a program-related
investment because it furthers the exempt purposes of the Foundation.
Accordingly, cash transfers to the Bank to support the activities of
the Bank are considered to be charitable distributions by the
Foundation.

Total transfers to controlled entities: §1,220,000
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