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rom 980-T Exempt Organization Business Income Tax Returmn OMB No 16450047
. (and proxy tax under gection 6033(e))
For oelander yaer 2010 or othar taxynar bogning JULI 1, 2019 srdenang JUN 30, 2020 2019
Depsrtment o he Tresmey $ G0 to www.Irs.gov/FonnBaoT far Instructions and the Iatest loformation. o _
ntseral Revenus Bervice > Do not anter 88N numbers on this form as It may bs mads public if your organization Is & 801(c)(3). S85ox8) Orgauizations Only.
DEmpby' Idanitfioation numbaer
Al ggg:::sg% oed Nama of organization ( [__] Chack box if nama changed and sse Instructions.) Empioysss . oe
B Exsmpt undar sg Print | CARILLON, INC. 74-2070670
X so1e )3 ot | fumber, streat, and raom or sulte no. If a P.0. box, see instructions. ﬁgﬁmﬁm scthvity coda
[ J4o(s) [J20() | ™® | 1717 NORFOLK AVE
{ 5 [ J408a [Is30(a) City or town, stata or provincs, country, and ZIP or forslgn postal code
[]s20.a LUBBOCK, TX 79416 531110
8ook vakia of o esaste F Grous exsmption number : Ses Instructions.; o 4
5’?, 937.338. |8 cCheckorgantzationtype B> [ X'i 50%cicarporation | | 601;c trust 1 401, trust i1 Other trust
H Enter the number of the organtzation's unrelated trades or businesses. 3> Describe ths only (or first) unrelated
trada or business here j> RENTAL OF DEBT-FINANCED PROPERTY . anly ons, complets Parts I-V. If mare than one,
deserlbs the first in the blank space at the end of the pravious sentance, complete Parts | and It, camplsta a Schaduls M for each addrional trads or
busingss. then compilete Parts fli-V.
\Durlng the tax ysar, was the corporation a subsldlary In an afflllatad group or a parent-subsidiary controlled group? g [ ves E No
it "Yes,” entar the name and idsntliysny number of the parent corr oration, B>
L ™, The books are Incare of 3 LARRY NUSBAUM Tefephone number B> 806-281-6000
[ Part | | Unrelated Trade or Susiness Income {A) Incoma (B) Expanzes _AGTNet
13 Gross recelpts or sales Vd
b Less returns and allowances 6 BalaNCg . prmmmnpr=iedo //’
2 Cost of goods sald (Scheduls A, line 7} 2
Gross profit. Subtractiing 2 from lina 1¢ | RECE‘VE . ‘ /
4 Capital galn net Incom (attach Schedula D} m i /
b Net galn {loss) (Form 4797, Part I, fine 17) 4
-t ¢ Capital loss deduction for rusts J
g 5 Income (loss) from a partnarship oranSc
<a 8 Rentincoms (ScheduleC) ... L TN . Bﬁ/
= 7 Unrelated dsbt-financed incoma (smadule t) — 7 13,584, 13,584.
€O b interest, ennulties, royalttes, and rents from a controllsd orgmlzaﬂnn . nl s yd
x @ Investment incoma of a eaction 501(c)(7), (8), or (17) organtzatlon {Schadule 8)] 8 /
! 10 Explolted axampt activiy Incoms (Schedule 1) . ... ... . ... |10
::," 11 Advertising Incoms (Scheduls ) . . ... et e svreee o 11 4
= 12 Othar Incoms (Ses Instructions; attach schadule) I i _7
oy 18_Total Combina lines 3 throuih 12 1% 13,584. 13,584.
N Partll| Deductions Not Taken Elsewhere (See instructions foyfmitetions on deductions.)
N (Deductions must be directly connected with the unralated bugn{sa incoms.)
&J 14 Compansation of officars, diractors, and trustass {ScheduleK) ./ 1%
&F 16 Salarlesand wages ... .. ... coeiiions o o oS e 15
QY 16 REAISIAMEAMIANCS . . oo ervnrns o or Formimosissssssosinsssns osossssssssrssssssssrossons 18
17 Baddebls . . . . / O I
o 18 Interest (attach schadula) (sea Instructlons) e SEE STATEMENT 1 | 1 649.
T Tewsaloansss ... .. .. ,/ e s e o e |10
20  Depraciation (attach Form 4562) ............... L. ceerirans sevees @ vimnsisnnees soneennre |20
2 21 Less depreciation claimed on Schaduls A and elsswhéfa on return 2h 2
= 22 Deplston . . 7 2
23  Contributions to dafarred oompansstlon plans / 2
a 24  Employse benefit programs . ........... 24
= 26  Excess exsmpt expanses (Schedule ) 25
228 Excessreadership costs (SchedUle 0y e 28
627 Other dacuctions {attach schedule) . KT
u,za Total deductions. Addfines Jethrough2z T T % 649,
20 Urrelated businass mblwﬁlcome before nat operating loss deduction. Subtract ins 28 fram ins 13 | 28 12,935,
80  Deduction far net apergting loss arlsing In tax years baginning on or after January 1, 2018
(sesinstructions) /. .. . e reeree e e e e e et e et e+ e e v o oo % Q0.
81 Unvelatad businestaxabls Income. Subtract line 30 from lin 20 <. . .. F1) 12,5935,
e23701 012720 LHA  For Paparwork Raduction Act Natice, ses Instructions. Farm 880-T (2019)
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74-2070670 pego 2

Famsogede CARTLLON, INC.
[Bart %ﬂ] Total Unrelated Business Taexable Income

82 Total of unralated business taxable Income computad from all unrelted trades or businessas (see Instructions) ’ 82 12,935.
88  Amounts pald tor disallowsd frinBEE ... ... . .. e e e e e 33
84  Charitable contributions (ses instructions for fimitation rules) a4 0.
30 Total unrelated businasa taxabla income bsfore pre-2018 NOLs end specific daductlcn Subiruct Ine 34 fram the sum ¢f linas 32 and 339___5_ 12 . 935.
38  Deduction for nat operating foss arising In tax years beginning before January 1, 2018 (ses instructions) .. . . . 86
37 Total of unrelated business taxable Income befors spacific deduction. Subtract line 36 from e85 . . . . .. . QY 12,935.
38 Spacific daduction {Generally $1,000, but ea fing 38 Instructions for exceptions) . 38, 1,000.
39  Unzelatad buginess taxable Income. Subtract line 38 from line 37. if line 38 i5 greater than rna 37
“ «gntar the smallsr of zero or ling 87 ( \{9 11,935.
| Part ] Tax Computation
40  Organtzations Taxable as Corporations. Multiply lins 39 by 21% (021) l P RTE 2,506.
41 Trusts Taxahloe at Trust Rates. Ses nstructions for tax computation. Incoms tax on the amnunt on llna 89 from N
[ Taxrate schedutsor [ ] Schedute D(Form1041) . ... . . |4
42 Proxytax Sssinstryctions . » | 4
43  Altsrnative minimum tax (trusts only) . .. ... .. R 48
44 Tax on Noncompliant Faclity Ingome. Ses instructions . 4
“\ 45 Total. Add linas 42, 43_and 44 to ling 40 or 41, whichaver anplles —1 2,506.
[Part ¥ | Tax and Payments '
40 For‘algnmx cradlit {corporations attach Form 1118, rusts attachForm 1116) , .. . . ... | 46a
b Other credits (sas Instructions) OO I .
¢ Beneral business cradrt. Attach Form 3800 e e e s 48
d Credst for pricr year minimum tax (attach Form 8801 or 8827) 48d
o Total cradits. Add linas 46a through 46d 488 _
47 SubtractlinedBafrom ine45 ... ..o oo 47 2,506.
48 Othortaxes. Check ffrom: [ Form 4255 || Form 8611 ] Form 8687 (] Form 8865 [_] Other et sobecta) | 48
49 Total tax. Add lines 47 and 48 (see Instructions) . T x| 2,506.
50 2019 nat 885 tax lability pald from Form 965-A or Form 95543 Part u ‘column (k). ined ... ... ST Y | 0.
51 a Payments. A 2018 overpayment credited to 2019 N N 5ia ’
b 2019 estimated tax paymerts 51b
¢ Taxdeposhted withForm 8888 .. ... ... ... §1e
d Forelgn organizatlons; Tax paid or withheld at sourcs (se9 Insuucﬁnns) _________________________ §1d
@ Backup withholding (ssu instructions) . §1e
¢ Credit for small employer haatth insuranca premlums (attash Form 8941) R ) {{
g Other credits, adjustments, and paymants: ] Form 2439 -
[ Form 4138 (] other Total B> | 519
52 Total payments. Add lines 51a through 51g . 52
§8 CEstimated tax panalty (see Instructions). Check if Form 2220 s attached i» [:I e ? 53 __18.
64 Taxdue. If line 52 15 less than the total of lines 48, 60, and 53, enter amountowed q;- 54 2,584.
S5 Overpayment. If lins 52 is targer than the total of lines 48, 50, and 53, enter amaunt owrpald e | 55
66  Enter the amount of Iine 65 v5u want: Gradited to 2020 estimated tax 5> nmnum P | 58
[Part Vi| Statements Regarding Certain Activities and Other Information (see instructions)
57  Atanytime during the 2016 calendar year, did the organtzation have an Interest in or a slgnature or other authority | Yes | No
over a financlal account (bank, sacuritles, or other) in a forelgn country? If "Yes,” the organtzation may hava to file ' ’
FInCEN Form 114, Repart of Forelgn Bank and Financial Accounts. If “Yes,” snter the nama of tha forelgn country
hete P> _ X
§8  During the tax year, did the organization recelve a distribution from, or was it the grantor of, or transferor to, a forelgntrust? . X
It *Yes," 568 Instructions for other forms the organization may hava fo fils. ;
§9__ Emter the amount af tax-gxomit Interast received or accrued during the tax ear > 3 .
Undar pon -l ,i of parjury, | daclara that | have axemined thia return, tnaluding and und to the bexst of my knowledps end balef, It (s trus,
Slgn agreot, m nplnh. Dagiymilon d; 2 , we (;n Jar than taxpayw) Is 1..00c on sl lmurmuﬂnndwhlnh preparer haa gy knowlodge.
Hers G ﬁﬁ‘ - 7/@ fal } EXECUTIVE DIRECTOR _|impmeswormmmouims
mrs of offlcer (‘_’} Bile Titig mavuctona)? %] Yos [ ] No
Print/Type preparsr's nams Preparar's slanature Date Chack {1 It |PTIN
Paid self- smployed
Preparer 1M ICHARL SIEGEL {ICHAEL SIEGEL 02/05/21 P01587323
Use Only |fm's name 5> CLIFTONLARSONALLEN LLP Frm'seIN > 41-0746749
5001 SPRING VALLEY ROAD, SUITE 600W
. Firm's agdress > DALLAS, TX 75244 Phoneno. {972) 383-5700
823711 04-27-20 Form 980-T p019)
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Form 990-T (2019) CARILLON, INC. 74-2070670 Pags 3
Scaedle A - Cost of Goods 50id. Enter method of inventory valustion 3 N/A

1 Inventory at beginning of year . 1 8 Inventoryatendofyear . ... . .. ...

2 Purchases 2 7 Cost of goods sold. Subtract line &

8 Gostof labor 3 from line 5. Enter here and in Part |,

4a Additional section 263A costs o2 . L L

{attach scheduls) . “ 8 Do tha rulas of section 263A (with respect to Yes | No
b Othr costs (aftach schadule) ... | 4b property produced or acqulired for resale) apply to

-3 __Tatal. Add lines 1 throuyh 4b 5 the oruanization?

Schedule C - Rent Incoma (From Real Property and Personal Properly Leased With Real Property)

(se0 instructions)

1. Deacription of proparty

mn

2

A

4;

2. Rentracsived or scorusd
e e e | R L
1096 bt not more than 50%) the rent la basad on profit or Incams)

iy

%]

2

it}

Totxl 0. | Tom 0.

¢) Total Income. Add totals of columns 2(a) and 2(b). Entsr (b) Total deductions.
(ha)ra and on page 1, Parti, lina 6, column ((A; ) _2( )' » 0. |Furiines s b 0.
Schedule E - Unrelated Debt-FInanced INCOMe (see instructiona)

8. Ded drectly Jwith or aliocabl
2. Gross inooma from ta debt-finnond property
1. Deaciption of dsbt-nanced proparty e sy {a) Strloh: e depreciaton (b)‘%y-; Sedustians

11 BUILDING ROOF THAT IS OCCUPIED

3 BY CELL TOWER 18,749.

2

4

R e Lol il B A hesb 8. Cohamn 4 didded T o ncame (omlorible doductions |
propwty (sttach schadule) ""f.é."‘:r‘.‘:: Ly o?m 2 x oclumn 6) 2la) and b))

o] %

7 56,376,101. 77,.810,269. 72.45% 13,584,

33 %

i4x %

STATEMENT 3 STATEMENT 3 Entes hero and on page 1, Enter hare and on paga 1,
Purtl, line 7, calumn (A} Part 1, iine 7, calumn (3).
Total dividands-tecsived deductions Inciuded In column 8 g 0.
Farm @90-T (2019)
923721 01-27-20
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Form 080T 72019) _ CARILLON. INC. . . 74-2070670 Page 4
* Schedule F:- Interest, Annumes, Royamos. and Rents From Controned Orgamzahons (soo lnmcuons) .
o P Exempt Controlled Orgamzahons i ' L
1. Name of oantralied arganization ' 2. Em | 8. Netuivelatodincoms | 4. Towl of spestfiod | §. Parted column 4 tat Is 6. Oodustions diroctty )
' idantifical ; (Jona) (xee b . Y mede Includad In the contraiiing oanhoctad with inooma
number i - ! arganization’s grovs tncoma Ih eoumn S
—— - lad . M - P ‘: :;'
L - . i
‘T . ] B ..
"3) . R [ B
1 . ol I — -
Nonemmpt Contrnlled Ox,,qanlmﬂnna - L. .o T LT ;
7. Texabls Inccme 8. Notuwestadinoomalioas) j| @, Tots) of epsoifad poyments | {0, Partof cokann 8 that to inols *"11. Doductinnn dvaatly oanneatad
- {awa natructone) ; madn lnmuamrol nm:mﬂm'a with incoma tn cokimn 10
‘h‘ﬁ— el - ' ol : - - - -“ ~ --“ " _— I , - : :; ’ ” ) T e _ -
4y - Y CR s - 4"_' T - _ ST o )
“ """ Add calumna § and 10. . Add coligring 8 and 11
k Enter hera and an pags 1, Part |, ) Enter here end on page 1, Fart |,
; fine B, oafumn (A). . (ine 8, column (B).
Totals . .. - , Y Q. 0 .
8chedule G ~ lnvostment Income of a Sochon 501 (c)(T), (9), or (17) Organization T
" . {soe instructions) :
) 3 3. Detluctions | - ~ 8. Totel dedugtions
. D of Incam: . Amourt of | . dire: otad 1 4. Setanlden
-, L ne -~ ! Tﬂw_ﬂ“ “ ! R T“m. tm::yn m:dn) . (altnoh acheduts) (c:ra?u:! :lml)
(1) e e T ST T ‘ ' R N » ; '“_”'_ T i i
Q) T s o 2o - Do T o - I :- --_ s )‘“._: ) ] — o Nv o
(<) R e T L. T » T — - —
4) — - -0 S - o Y I T
T e T TS et havaand on pogs 1, : Entey hare and on page Y,
. Pml,llnuB,nnlurm{A). Pert|, iino 8, column (B).
Totals ... .. e L Tt TE et Tm T i leibiesassicsssaess ’I . 0 . : fa 0 .
Schedule ] - Exploltod Exempt Actlvlty Incomo. Other Than Advortislng lncome -
(se8 instrucﬁona) R .
o .f ™Y ' T g
2. Groes ' aféum from umr:‘::;m 6. Groos income B.E q T Exonon exermpt
1. Decortption of urvelated businsee Mmy duotian buainose {cokimn 2 oom nothvity that ~ } atb Ioutabl "4 gmin q
explaitad aotivity , {ncoma from ! ofs:dmd minua oclumn 3) #a I» not unreisted oot :"’ R bm ”:'::‘:":.ﬁ
N ) nde- nz bwh—u- : budn-n oomo ; gain, ::3;?7“.“'& 6 buainees Incoma sofurnn €,
. S i B
- S T e — :
Enter haro ond on " Emehsteendaon - — S Enter hers and
page 1, Patl, page 1, Partl, on pago 1,
{ine 10, ool, (A} ino 10, oa! (B), Patl, line 26
Tml' .................... b - 0 . o 0 d-507 0 .
~Schedule J - Advortfslng lncome (so0 Insttucﬂons) )
‘Partil | Income From Perlodlcais Reported on a COnsoiidated Basls - - e
’ 4. 8 T B 7. Exa
. &;“’I"i“ 3. Orost . uaﬁ‘{;‘lﬁ"&ﬁ'}. 1 8. croumtion 8, Readership coata ’ng:i:‘}:
1. Narmo of pesiodivat f i advarticingcoats .| anl, S). H a galn, computs Income coata 'l oolumn 5, but not mare
B ' nocma K | cola Stwough? than coliann 4)
1 . . T
N I SR R _ _
®..... e oo - T - ShE _ - -
(‘) - - - Pt ’ -
( T, = ea— N e
Totals fcarviito PartIl, fnga5y b | 0. . 0. e 3 ' 0.

Form 880-T (2019)
028731 01-27-20
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Form 890-T 2019, CARILLON, INC. 74-2070670 Paje §
Part §§ | Income From Ferlodicals Reported on a Separate Basls (For each perlodical listed in Part 1, fill In
columns 2 through 7 on a line-by-line basis.)

2. Gross 4, Adverttaing gatn 7. Exosss readaahip
o 3. Drect or (loas) (col 2 minus §. Creutatian 8. Readerahip coets (oolumn 8 minus
1. Name of pariadieal "l:'e 9 advertialng coats [ col, 3} W gain, computs incame i coste column 8, but nat mare
cams ools & tvough 7 than eolumn 4}
(1)
®
<]
)
Totala from Part » 0. 0. 0.
Enter hare and on Enter hare and on Enter horo und
page f, Patl, puge 1, Patl, on pags 1,
It 11, cok. (AL Ing 11, cok (B). Part i, line 20,
Totals, Partll ilings 1-5 » 0. 0. 0.
Schedule K - Compensation ¢f Officers, Direciors, and irusiees (see instructions)
3, Parcent of 4. thon attrutab
1, Name 2. Tie H"‘;:";\fb ti:::.i\:nd b:l”maa "
1)) %
% Y
&3y %!
{4} . %
Total, Ertar heraand onpane 1, Partlf,line 14 , . ... . ... ..o . > 0.
Form 880-T (2016)

923732 01-27-20
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FORM 990-T SCHEDULE E - UNRELATED DEBT-FINANCED
AVERAGE ACQUISITION DEBT

INCOME STATEMENT 2

DESCRIPTION OF DEBT-FINANCED PROPERTY

ACTIVITY
NUMBER AMOUNT OF
OUTSTANDING

BUILDING ROOF THAT IS OCCUPIED BY CELL TOWER

BEGINNING FIRST MONTH
BEGINNING SECOND MONTH
BEGINNING THIRD MONTH
BEGINNING FOURTH MONTH
BEGINNING FIFTE MONTH
BEGINNING SIXTH MONTH
BEGINNING SEVENTH MONTH
BEGINNING EIGHTH MONTH
BEGINNING NINTH MONTH
BEGINNING TENTH MONTH
BEGINNING ELEVENTH MONTH
BEGINNING TWELFTH MONTH

TOTAL OF ALL MONTHS
NUMBER OF MONTHS IN YRAR
AVERAGE AQUISITION DEBT

TOTALS TO FORM 990-T, SCHEDULE E, COLUMN 4

46

DEBT

56,928,156.

55,824,006.

112,752,202.
2

56,376,101.

STATEMENT(S) 1, 2

10510205 131839 082-205401-00 2019.05040 CARILLON, INC. 082-2051



CARILLON, INC. 74-2070670

FORM 990-T SCHEDULE E - UNRELATED DEBT-FINANCED INCOME STATEMENT 3

AVERAGE ADJUSTED BASIS

ACTIVITY

DESCRIPTION OF DEBT-FINANCED PROPERTY NUMBER
BUILDING ROOF THAT IS OCCUPIED BY CELL TOWER 1 AMOUNT
AVERAGE ADJUSTED BASIS OF PROPERTY FIRST DAY OF YRAR 75,155,474.
AVERAGE ADJUSTED BASIS OF PROPERTY LAST DAY OF YEAR 80,465,064,
AVERAGE ADJUSTED BASIS OF PROPERTY FOR THE YEAR 77.810,265.
TOTAL TO FORM 990-T, SCHEDULE E, COLUMN 5

47 STATEMENT(S) 3
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