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. T4 Exempt Organization Business Income Tax Return
Form 990-T (and proxy tax under section 6033(e))
o For calendar year 2019 or other tax year beginning 2019, and ending y

—————H—Enter-the-number-of the organization's Unrelated trades or businesses > 20

dgesoyesin  AUG O8I0

j2020 1 435 GaNNYOS

OMB No 1545-0047

a > Go to www.irs.gov/Form990T for instructions and the latest information.
Department of the Treasury

2019

. . . ‘Oben toPuBliehepection for
Internal Revenue Service > Do not enter SSN numbers on this form as it may be made public if your organization 1s a 501(c)(3. f;ss,](6)(3)f9i§§'ﬁiiitléﬁ539ﬁ'i§
A D Check box if Check box if name changed and see instructions ) D Employer identification number
address changed (Employees' trust, see
B Exempt under section Print [JOSEPH W. CRAFT, III FOUNDATION mstructions )
501( ¢ 3) or 4717 S BOULDER AVE #400 73-1514539
408(e) %T?O(e) Type |[TULSA, OK 74119 E thner:I:int:':r!ugnlJl:inr;e)ss activity code
408A 530(a)
529(a) 211110
Book value of all assets

F  Group exemption number (See nstructions )»>
at end of year

107 ’ 043, 300 . G Check OrganIZatlon type > D 501 (c) corporation

501(c) trust

[[]401(a) trust

D Other trust

trade or business here » INCOME FROM PARTNERSHIPS

for each additional trade or business, then complete Parts |-V

Describe the only (or first) unrelated

If only one, complete Parts I-V
If more than one, describe the first in the blank space at the end of the previous sentence, complete Parts | and 1!, complete a Schedule M

I During the tax year, was the corporation a subsidiary in an affihated group,or a parent-subsidiary controlled group?

> []Yes No

If ‘'Yes,' enter the name and identifying number of the parent corporation >
J  The books are in care of > JOSEPH W. CRAFT, III Telephone number™ 918-295-7665
[Paril® Unrelated Trade or Business Income (A) Income
1a Gross receipts or sales I
b Less returns and allowances ' nce> | 1c
2 Cost of goods sold (Schedule A, line 7) 2
3 Gross profit Subtract line 2 from line 1c 3
4 a Capital gain net income (attach Schedule D) ] A
b Net gain (loss) (Form 4797, Part I, line 17) (attach Form 4. {37
¢ Capital loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation
(attach statement) . 5
6 Rent income (Schedule C) 6
7 Unrelated debt-financed income (Schedule E) . 7
8 Interest, annuities, royalties, and rents from a controlled organization (Schedute F) 8
9 [nvestment income of a section 501(c)(7), (9), or (17) organization (ScheduteG) .| 9
10 Exploited exempt activity income (Schedule 1) 10
11 Advertising income (Schedule J) 11 /
12 Other income (See instructions; attach schedule)
12
13 Total. Combine lines 3 through 12 13 pd 0.] . 0.
‘Par¥llE Deductions Not Taken Elsewhere (See instructions-for imitations on deductions.) (Deductions must be
directly connected with the unrelated business inedme.)
14 Compensation of officers, directors, and trustees (Schedule K v 14
15 Salanes and wages 15
16 Reparrs and maintenance 16
17 Bad debts . . . 17
18 Interest (attach schedule) (see instructions) 18
19 Taxes and licenses / 19
20 Depreciation (attach Form 4562) . 20 el
21 |Less depreciation claimed on Sche{:le A and elsewhere on return . 2la 21b
22 Depletion . 22
23 Contributions to deferre&eompensatnon plans 23
24 Employee benefit progfams 24
25 Excess exempt expénses (Schedule 1) 25
26 Excess readcle}sbzpa costs (Schedule J) 26
27 Other dedy ions (attach schedule) 27
28 Total deductions. Add lines 14 through 27 28
29 Unreféated business taxable income before net operating loss deduction. Subtract line 28 from line 13 29
30 uction for net operating loss aristng 1n tax years beginning on or after January 1, 2018 (see instructions) 30
31 nrelated business taxable income. Subtract line 30 from line 29 31 0.

BAA For Paperwork Reduction Act Notice, see instructions.
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Form 990-T (2019)
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. Form 990-T 019) JOSEPH . CRAFT, III FOUNDATION 73-1514539 Page 2
Part:li] Total Unrelated Business Taxable Income
33 Tolal of unrelated business taxable income computed from all unrelated trades or inesses (see [
. instructions).  ....... . .,... e eeee eieeet aiearens e M\ ............... 4 61,997,
33 Amounls paid for disallowed fnnges ................................ \X ................... 3
34 Chantable contributions (see instructions for imitation rules). ........... \. M e 34
35 Total unrelated business taxable income before pre-2018 NOLs and specificideduction. Subtract line 34ffrom
thesumoflines32and 33.... ... ... ciiiiiiiiiiiiiiiiiiis crrereee e N et eaaaeal? . 61,997.
36 Deduction for net apersting loss arrsing in tax years beginnung before Janualy 1, 218 (sesinstt) \.. ... ceeviiininn.... . |Bs
37 Total of unrelated business taxable income before speaific deduction. Subltract line 36 from hne 35... .. f) §7 61,997.
38 Speafic deduction (Generally $1,000, but see line 38 instructions for exceptions).. Statement. $£.. |Bs 13,118,
39 Unrelated business taxable income. Subtract iine 38 from line 37. If lins 38 is greater than line 37,
entag the SMaller of Z8r0 OF lNE 37 ..uu... weiivieneinerreeneannetenennensseenesenssraeinenaens o 1) ES 48,879.
4{Tax Computation )
rganizations Taxable as Corporations. Mulliply ine 39 by 21% (0 21). ... .. vu0ueeoeevnzresrsonnoes
41 fTrusts Taxable at Trust Rates. See instructions for tax compulation. Income tax on the amount
onhne B from  [X] Tax rate schedule or [ ] Schedule D (Form 1081) ...eoevvevnnne oenenn.. 7,( . > V&1 16,443,
42 Proxy tax. S€8 INSIUCHONS ... i.iiiiueiieiitiareienirieenteninneneanennsten sovennns ernnnonnncns ( 42
43  Alternative mInimum tax (rustS ONlY) ... o iuiiiii ittt iriiit et eataee te aer reenerierreeans 43
- 44 Tax on Noncompliant Facllity Income, See InStructions. ... .....ovvveiiiiiiiirieriiiiiiiaeeerarernages a4
45 Total. Add lines 42, 43, and 44 to line 40 or 41, WhIChEVET BPPHES . v e evvrervnneerseareenrennsenssen /! .. 485 16, 443.
sl Tax and Payments
oretgn tax credit (corporations attach Form 1118; trusts allach Form 1116)... | 46a
b Other ¢redits (588 INSITUCUONS) ......iveirr civviiiiiiereerne ceererannns 46b
¢ General business credit. Attach Form 3800 (see instructions) ................ 46¢
d Credit for prior year minimum tax (attach Form 8801 or 8827). ............... 46d
o Total credits. Add lInes 46athrough 468 ...........covviiiiiieeeeionris torvmnnnnnnsnnsens seoonmionnnn 46, 0.
47 Subtractine 468 from liNB A5 . ... ...... _.iiii el et ciiiies e eee reeeiane e ‘ﬂg 16,443,
48 Other taxes. Check if from: [ ] Form 4255 [JForm 8611 [ JForm 8697 [ ]Form 8866 i
Other (altach SChedUIB) ..........eeiiiriiiiiiii ittt et et cranagaes 48
49 Total tax. Add ines 47 and 48 (SEe INSIUCHONS) . .. .ernnencie e rneeeenenerneeceenensnenns eeeereene \\ 49 16, 443.
50 2019 net 965 tax liability paid from Form 965-A or Form 965-B, Part I, column (k), l{ne K R 5 59‘
51a Payments: A 2018 overpayment credited to 2019 .............. \1« . ‘\0 \. |5%a 112,582.
b 2019 estimated tax PaymentS . .......cvuvererernrren ceenanans ) \) ...... 51b 15,000. &
¢ Tax deposited with Form 8868, ....... ... .....ciiiiiiiiiiiiiiins cvinnnns 51
d Foreign organizations. Tax paid or withheld at source (see instructions) ..... 51d|
e Backup withholding (see instructions).................. Leresnonsoressersanas 51e
t Credit for small employer health insurance premiums (attach Form 8941) . .... 51§
g Other credits, adjustments, and payments: DForm 2439
[JForm 4136 (Jother Total .. »|51g
52 Total payments. Add INes 518 through 51g ......iiiiiii it iieiiiereennn cetirennnonnecasencesans 127,582,
53 Estimated tax penalty (see instructions). Check if Form 2220 is atfached ..........oveenvnrivinnensn. ’D 53
54 Tax due. If ine 52 1s less than the total of lines 49, 50, and 53, enter amount owed ............. *1 54
Overpayment. f line 52 is larger than the total of lines 49, 50, and 53, enter amount overpaid. . ‘D > 55 111,139,
61\Entar the amount of line 55 you want: Credlited to 2020 estimated tax > 111,139. | Refundod’ 86 0.

3 Statements Regarding Certain Activities and Other Information (see instructions)

57 Atany ume dunng the 2019 calendar year, did the organization have an interest in or a signature or other authonty over a
financial account (bank, secunties, or other) in a foreign country? If “Yes,' the organization may have to file FInCEN Farm 114,
Report of Foreign Bank and Financial Accounts. If "Yes,' enter the name of the foreign country here |

58 During the tax year, did the organization receive a distribution from, or was tt the grantor of, or transferor to, a foreign trust?.
If ‘Yes,' see instructions for other forms the arganizatron may have to fité.

59 Enter the amount of tax-exempt interest received or acerued dunng the tax year » $ 7 13.
) mm 7, 1 declore 1hal | have exsmined i e ‘:'l' Sccemgay) 306
Slgn beh! it bue, and complate Dedarubn of proparer (a(mf ) s based on all -nlumalbn d wihuch mpam has uny lmuMuqe
7& Here } = /l /é 24 ’ SOI‘E TRUSTEE shwm belau (saa
‘Signalure of alflicer I"’M_ @Yes D No
N P Typa preparers name P:apm?i\u Date J Check ‘z] 7 PTEV
Paid | JEFFREY J. BURNS IJEF 2 6ORNS WU'Ro |aresms  |Po00s7344
arer [Femsmme ™ JEFFREY J BURNS CPA Firms &N * 731439761
se Fims sadress ™ 2727 E. 21ST STREET, SUITE 602
Only TULSA, OK 74114 Phono ro. (918) 747-8350

BAA TEEAD0Z, 0221720 Form 990-T (2019)
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Fosnf 990-T (2019) JOSEPH W.

I (

Schedule A — Cost of Goods Sold. Enter method of inventory valuation

1 Inventory at beginning of yea
2" Purchases
3 Cost of labor
4 a Additional section 263A costs (attach
b Ot'her ;:(;SQS
(attach sch)
5 Total. Add lines 1 through 4b .

CRAFT, [II FOUNDATION 73-1514539 Page 3

r . 1 6 Inventory at end of year 6

2 7 Cost of goods sold. Subtract

3 fine 6 from line 5 Enter here  |.amxt

and in Part |, ine 2 7

schedule)

4a .

8 Do the rules of section 263A (with respect to
4b property produced or acquired for resale) apply
5 to the organization?

Schedule C — Rent Income (From Real Property and Personal Property Leased With Real Property) (see instructions)

1 Description of property

M

@

3

4

2 Rent received or accrued

(a) From personal property (b) From real and personal property

(if the percentage of rent for
property 1s more than 10%
more than 50%)

Eersonal (if the percentage of rent for personal
ut not property exceeds 50% or If the rent I1s
based on profit or income)

3(a) Deductions directly connected with
the income 1n columns 2(a) and 2(b)
(attach schedule)

a

@

3

4

Total

Total

(c) Total income. Add totals of columns 2(a) and 2(b). Enter here and on page 1, Part

here and on page 1, Part |, line 6,

column (A) . > 1, ine 6, column (B)

(b) Total deductions. Enter

»

Schedule E — Unrelated De

bt-Financed Income (see instructions)

3 Deductions directly connected with or allocable to

2 Gross Income from debt-financed property
1 Description of debt-financed property or allocable to debt-
financed property (a) Straight line (b) Other deductions
depreciation (attach sch) (attach schedule)
()
)
3)
(0}

4 Amount of average
acquisition debt on or
allocable to debt-financed
property (attach schedule)

5 Average adjusted basis of 6 Column 4 7 Gross income
or alloca Ie to debt-financed divided b reportable (column 2 x
property (attach schedule) column column 6)

8 Allocable deductions
(column 6 x total of
columns 3(a) and 3(b))

m %
&) %
3 %
@ %
Enter here and on page 1,|Enter here and on page 1,
Part I, line 7, column (A) |Part I, ine 7, column (B).
Totals. >

Total dividends-received deductions included in column 8

BAA

TEEA0203L 09/19/19

Form 990-T (2019)
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For'990-T (2019) JOSEPH W. CRAFT, 1II FOUNDATION

73-1514539

Page 4

Schedule F

— Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

. 1 Name of controlled
organization

Exempt Controlled Organizations

2 Employer
identification
number

3 Net unrelated
income (loss)
(see nstructions)

4 Total of specified
payments made

5 Part of column 4
that i1s included in
the controliing
organization's

6 Deductions directly
connected with
income in column 5

Qross income

M
@
()
@

Nonexempt Controlled Organizations

7 Taxable Income 8 Net unrelated 9 Total of specified 10 Part of column 9 that I1s 11 Deductions directly
income (loss) payments made included in the controlling connected with income
(see_instructions) organization‘s-gross-income— in-column-10
M
@
3
@
Add columns 5 and 10 Enter Add columns 6 and 11. Enter
here and on page 1, Part I, ine | here and on page 1, Part |, line
8, column (A) 8, column (B).
Totals . . . .
Schedule G — Investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions)
3 Deductions 4 Set-asides 5 Total deductions and
1 Description of income 2 Amount of income directly connected (attach schedule) set-asides (column 3
(attach schedule) plus column 4)
M
)
3
@
Enter here and on page 1, x,t'-' 3 Rbel Enter here and on page 1,
Part I, line 9, column (A). ¥ i il Part |, ine 9, column (B)
3
Totals. > B

Schedule | — Explonted Exempt Activity income, Other Than Advertlsmgulncome(see mstructlons)

2 Gross 3 Expenses directly| 4 Net income (loss) | 5 Gross income from| 6 Expenses 7 Excess exempt
unrelated connected with | from unrelated trade | actvity that 1s not | attributable to | expenses (column 6
1 Description of exploited activity business production or business (column | unrelated business column 5 minus column 5, but
income from of unrelated 2 minus column 3). Income not more than
trade or bustness income | If a gain, compute column 4)
business columns 5 through 7.
M ‘
3]
3
G I
Enter here and | Enter here and |zt # Enter here and
on page 1, on page 1, on page 1,
Part |, ne 10, | Part I, hne 10, 3 4 Part I, line 25
column (A). column (B).
Totals. . >

Schedule J — Advertising Income (see instructions)
[Partili| Income From Periodicals Reported on a Consolidated Basis

2 Gross 3 Drrect 4 Advertising gain or] 5 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus income costs costs (col 6 minus
1 Name of periodical income costs col. 3). If a gain, col 5, but not more
compute cols 5 than col 4)
through 7.
0) s *’*‘g:,ﬁ T LA B
AN u~ i s {«‘ P S
@ | e S
) Grihe oo 35,,%,‘. e B A
4 WAt S
Totals (carry to Part I, Iine (5)) >

BAA TEEAD204 L 09/19/19 Form 990-T (2019)



‘,

Form'990-T (2019) JOSEPH W. CRAFT, 1fI FOUNDATION

73-1514539 Page 5
‘Rartilif| Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part Il, fill in columns 2 through
7 on a hne-by-line basis )
. 2 Gross 3 Direct 4 Advertising gamn or | 5 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col. 2 minus Income costs costs (col. 6 minus
1 Name of periodical income costs col 3) If agam, col. 5, but not more
compute cols 5 than col. 4).
through 7
m
@
3)
@

Totals from Part |

-Totals, Part It (lines 1— 5)

B

Enter here and
on page 1,
Part |, ine 11,
column (A)

on page 1,

Part |, line 11,

column (B).

Schedule K — Compensation of Officers, Directors, and Trustees (see mstruchons) )

3 Percent of | 4 Compensation attributable
1 Name 2 Title time devoted to unrelated business
to business
o
]
o
]
o
]
o
0
Total. Enter here and on page 1, Part ll, ine 14 >

BAA

TEEAQ204 L 09/1919

Form 990-T (2019)



SCHEDULE D
(Form 1041)

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T.
Department of the Treasury

" Internal.Revenue Service » Go to www.irs.gov/F1041 for instructions and the latest inform

> Use Form 8949 to list your transactions for lines 1b, 2, 3, 8b, 9 and 10.

ation.

OMB No 1545-0092

2019

fication r

h

Name of estate or trust

JOSEPH W. CRAFT, III FOUNDATION

Emp!
73-

yer ident

1514539

Did you dispose of any investment(s) in a qualified opportunity fund during the tax year?
If "Yes," attach Form 8949 and see its instructions for additional requirements for reporting your gain or loss

Note: Form 5227 filers need to complete only Parts | and I/

D Yes

[x] No

[Partils%3] Short-Term Capital Gains and Losses — Generally Assets Held One Year or Less (see Instructions)

(d)
Proceeds
(sales price)

()
Cost
(or other basis)

See Instructions for how to figure the amounts to enter on the
lines below
This form may be easter to complete if you round off cents to

Q)
Adjustments to gain or
loss from Form(s) 8949,

(h) Gain or (loss)
Subtract col. (e) from col.
(d) & combme the result

whole dollars Partl hine 2, coI (g) h col. (g)
Ta Totals for all short-term transactions reported on Form A
1099-B for which basis was reported to the IKS and tor
which you have no adjustments (see instructions).
However, If you choose to report all these transactions
on Form 8949, leave this line blank and go to line 1b 134,235, 134,235,
1b Totals for all transactions reported on Form(s) 8949 with
Box A checked
2 Totals for all transactions reported on Form(s) 8949 with
Box B checked .
3 Totals for all transactions reported on Form(s) 8949 with
Box C checked
4 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 4
5 Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts 5
6 Short-term capntal loss carryover. Enter the amount, If any, from line 9 of the 2018
Capttal Loss Carryover Worksheet 6
7 Net short-term capital gain or (loss). Combine lines 1a through 6 in column (h). Enter here and
on line 17, column (3) on the back > 7 134,235,

see Instructions)

lj’ ETacil) ﬁt:JLong-Term Capital Gains and Losses — Generally Assets Held More Than One Year (

(d)
Proceeds
(sales price)

)
Cost
(or other basis)

See instructions for how to figure the amounts to enter on the
lines below.

This form may be easier to complete if you round off cents to
whole dollars.

(9)
Adjustments to gain or

loss from Form(s) 8949,

Part Il, line 2, col (q)

(h) Gain or (loss)
Subtract col. (e) from col.

(d) and combine the result
with col. ()

8a Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and for
which you have no adjustments (see instructions)
However, if you choose to report all these transactions

LR

e

on Form 8949, leave this line blank and go to line 8b 3 'Zj-m.
8b Totals for all transactions reported on Form(s) 8949 with
Box D checked .
9 Totals for all transactions reported on Form(s) 8949 with
Box E checked
10 Totals for all transactions reported on Form(s) 8949 with
Box F checked .
11 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 11
12 Net long-term gain or (loss) from partnerships, S corporations, and other estates or trusts 12
13 Capital gain distributions 13
14 Gain from Form 4797, Part | 14
15 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2018 Capital Loss
Carryover Worksheet 15
16 Net long-term capital gain or (loss). Combine lines 8a through 15 in column (h) Enter here and on hine 18a,
column (3) on the back »> 16
BAA For Paperwork Reduction Act Notice, see the Instructions for Form 1041. FIFA1512L 08/22/19 Schedule D (Form 1041) 2019
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Schedule D (Form 1041) 2019 JOSEPH W. CRAFT, III FOUNDATION 73-1514539 Page 2
R‘art';i" :Q;x Summary of Parts | and H (1) Beneficianes’ (2) Estate's (3) Total
———==2=" Caution: Read the instructions before completing this part (see instructions) or trust's
* 17 Net short-term gain or (loss) 17 134,235. 134,235.
18 Net long-term gain or (loss):
a Total for year . 18a

b Unrecaptured section 1250 gain (see line 18 of the worksheet.)| 18b

¢ 28% rate gain . 18c
19 Total net gain or (loss). Combine lines 17 and 18a . ™19 134,235. 134,235.
Note: /f line 19, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part I, line 4a) If ines 18a and 19, column (2),
are net gans, go to Part V, and don't complete Part IV If ine 19, column (3), 1s a net loss, complete Part |V and the Capital Loss Carryover
Worksheet, as necessary
liPait-ly.-~| Capital Loss Limitation
20 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, hine 4c, if a trust), the smaller of
a The loss on line 19, column (3) or b $3,000 . . 20
Note: /f the loss on line 19, column (3), is more than $3,000, or if Form 1041, page 1, line 23 (or Form 990-T, Ine 39), 1s a loss, complete the
Capital Loss Carryover Worksheet in the instructions to figure your capital loss carryover
‘Part VUi Tax Computation Using Maximum Capital Gains Rates
Form 1041 filers. Complete this part only if both lines 18a and 19 in column (2) are gans, or an amount 1s entered in Part | or Part |l and there
Is an entry on Form 1041, line 2b(2), and Form 1041, line 23, i1s more than zero.
Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if
® [Either hine 18b, column (2) or hne 18c, column (2) is more than zero, or
® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 18a and 19 are gains, or quahfied dividends are included in iIncome n Part | of Form
990-T, and Form 990-T, line 39, 1s more than zero Skip this part and complete the Schedule D Tax Worksheet in the mstructions if either line
18b, column (2) or line 18c, column (2) ts more than zero.

21 Enter taxable income from Form 1041, line 23 (or Form 990-T, line 39) 21 48,879. L
3 M
22 Enter the smaller of line 18a or 19 In column (2) S
but not less than zero 22 0. :Ln,;
23 Enter the estate's or trust's qualified dividends SRR
from Form 1041, line 2b(2) (or enter the qualified a
dividends included in iIncome in Part | of &
Form 990-T) . 23 vt “ .
24 Add lines 22 and 23 24 L e
25 |If the estate or trust 1s filing Form 4952, enter by y
the amount from line 4g, otherwise, enter -0- > 25 0.h#. ¢
26 Subtract ine 25 from line 24 If zero or less, enter -0- . . 26
27 Subtract Iine 26 from line 21 {f zero or less, enter -0- 27
28 Enter the smaller of the amount on line 21 or $2,650 . = 28
29 Enter the smaller of the amount on line 27 or line 28 .. 29
30 Subtract ine 29 from line 28 If zero or less, enter -0- This amount 1s taxed at 0% 0.
31 Enter the smaller of line 21 or hne 26 . . 31
32 Subtract Iine 30 from line 26 . 32
33 Enter the smaller of line 21 or $12,95Q 33
34 Add lines 27 and 30 . 34
35 Subtract ine 34 from line 33 If zero or less, enter -0- 35
36 Enter the smaller of line 32 or line 35 . . 36
37 Multiply line 36 by 15% (0 15)
38 Enter the amount from hne 31 38
39 Add lines 30 and 36 - . 39
40 Subtract line 39 from line 38. If zero or less, enter -0- . 40
41 Multiply line 40 by 20% (0 20)
42 Figure the tax on the amount on line 27. Use the 2019 Tax Rate Schedule for Estates and Trusts (see S
the Schedule G instructions in the instructions for Form 1041). . 42 et
Ly
43 Add lines 37, 41, and 42 43 b
44  Figure the tax on the amount on line 21 Use the 2019 Tax Rate Schedule for Estates and Trusts (see v
the Schedule G instructions in the instructions for Form 1041) . 44 C
45 Tax on all taxable income. Enter the smaller of line 43 or hine 44 here and on Form 3 ames
1041, Schedule G, Part |, hne 1a (or Form 990-T, line 41) . > 45 0

FIFA1512L 08/22/19
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SCHEDULE M Unrelated Business Taxable Income from an OMB No 15450047
(Form 930-T) Unrelated Trade or Business
’ For calendar year 2019 or other tax year beginning , 2019, and ending , 20 . 20 1 9
Department of the Treasury » Go to www.irs.gov/Form990T for instructions and the latest information. R ubllcxlnspEc'iu‘S?\"'(‘G'r
Internal Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization is a 501(cX3). J501(c)(3);,0rgan-zahon_s.,,e)nl%
Name of the organization Employer identification number -
JOSEPH W. CRAFT, III FOUNDATION 73-1514539
Unrelated Business Activity Code (see instructions)» 212000
Describe the unrelated trade or business » COAL EXTRACTION FROM ALLIANCE PTP
ERartl Unrelated Trade or Business Income (A)Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less returns and allowances ¢ Balance » | 1c o
2 Cost of goods sold (Schedule A, line 7) 12
3  Gross profit. Subtract ine 2 fromline 1c .. . .. 3
4a Capital gain net income (attach Schedule D) 4a
b Net gain (loss) (Form 4797, Part I, ine 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts . . | 4c¢
5 Income (loss) from a partnership or an S corporatlon
(attach statement) .. . 5 124, 955 . [ 124,955,
6 Rent income (Schedule C) . .. 6
7  Unrelated debt-financed income (Schedule E) . 7
8 Interest, annuities, royalties, and rents from a controlied
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) .. 9
10 Exploited exempt activity income (Schedule ) 10
11 Advertising income (Schedule J) L
12  Other income (See instructions; attach schedule). 12 s S st
13 Total. Combine lines 3 through 12 13 124,955, | 124,955,

éPart a Deductions Not Taken Elsewhere (See instructions for hmitations on deductions.) (Deductions must be dlrectly
connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K) . .. 14

15 Salartes and wages. . .. 15

16 Repairs and maintenance .. . . . 16

17 Bad debts 17

18 Interest (attach schedule) (see mstructlons) . . . .. 18

19 Taxes and licenses . . . ... {19

20 Depreciation (attach Form 4562) . 20 ek

21 Less depreciation claimed on Schedule A and elsewhere on return 21a 21b

22 Depletion . . 22

23  Contributions to deferred compensation plans 23
‘24 Employee benefit programs .. | 24

25 Excess exempt expenses (Schedule [) .. . 25

26 Excess readership costs (Schedule J) . .o . 26

27  Other deductions (attach schedule) See Statement 2 27 82,315.
28 Total deductions. Add lines 14 through 27 28 82,315,
29  Unrelated business taxable income before net operating loss deduction. Subtract line 28 from line 13 29 42,640.
30 Deduction for net operating loss arising In tax years beginning on or after January 1, 2018 (see [ ,};B

instructions).

31  Unrelated business taxable income. Subtract ||ne 30 from ine 29 . . 31 42,640.
BAA For Paperwork Reduction Act Notice, see instructions. - Schedule M (Form 990-T) 2019

TEEA0212 01/07/20




Form 990-T (2019)

/

{

JOSEPH W. CRAFT, III FOUNDATION

73-1514539 Page 3
Schedule A — Cost of Goods Sold. Enter method of inventory valuation ™
1 Inventory at beginning of year 1 6 Inventory at end of year 6
2" Purchases 2 7 Cost of goods sold. Subtract  [F5%%
3 Cost of labor 3 fine 6 from line 5. Enter here  [Z48K
and in Part |, ne 2 7

4 a Additional section 263A costs (attach schedu!e)

. . 4a

b Other costs 8 Do the rules of section 263A (with respect to

(attach sch) 4b property produced or acqunred for resale) apply

5 Total. Add lines 1 through 4b 5 to the organization?,

Schedule C — Rent Income (From Real Property and Personal Property Leased With Real Property) (see instructions)

1 Descniption of property

Mm

@

&)

()

2 Rent received or accrued

(a) From personal property
(if the percentage of rent for personal
property 1s more than 10% but not
more than 50%)

(b) From real and personal property
(if the percentage of rent for personal
property exceeds 50% or if the rent 1s

based on profit or income)

3(a) Deductions directly connected with
the income in columns 2(a) and 2(b)
(attach schedule)

)

@

&)

@

Total

Total

(c) Total income. Add totals of columns 2(a) and 2(b) Enter
here and on page 1, Part |, line 6, column (A)

(b) Total deductions Enter
here and on page 1, Part
I, ine 6, column (B)

Schedule E — Unrelated Debt-Financed Income (see instructions)

1 Description of debt-financed property

2 Gross income from
or allocable to debt-
financed property

3 Deductions directly connected with or allocable to
debt-financed property See St 4

(a) Straight hne
depreciation (attach sch)

(b) Other deductions
(attach schedule)

M
@
3)
@
4 Amount of average 5 Average adjusted basis of 6 Column 4 7 Gross income 8 Allocable deductions
acquisition debt on or or allocable to debt-financed divided b reportable (column 2 x (column 6 x total of
allocable to debt-financed property (attach schedule) column column 6) columns 3(a) and 3(b))

property (attach schedule)

m %
&) %
3 %
@ %
Enter here and on page 1,|[Enter here and on page 1,
Part 1, line 7, column (A).|Part |, line 7, column (B)
Totals. >

Total dividends-received deductions included in column 8

BAA

TEEAQ0203L  09/19/19

Form 990-T (2019)
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Form 990-T (2019) JOSEPH W. CRAFT, III FOUNDATION

73-1514539

Page 4

Schedule F —

Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1 Name of controlled
organization

2 Employer
identification
number

Exempt Controlled Organizations

3 Net unrelated
income (loss)
(see instructions)

4 Total of specified
payments made

that i1s included in
the controlling

5 Part of column 4

organization's
gross income

6 Deductions directly
connected with
income in column 5

9]

@

3

@

Nonexempt Controlled Organizations

7 Taxable Income

8 Net unrelated
income (loss)

9 Total of specified
payments made

10 Part of column 9 that I1s
included in the controlling

co

11 Deductions directly

nnected with income

(see instructions) organization's qross income In column 10
M
)
3)
(G
Add columns 5 and 10. Enter Add columns 6 and 11 Enter
here and on page 1, Part |, ine | here and on page 1, Part |, line
8, column (A). 8, column (B)
Totals
Schedule G — Investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions)
3 Deductions 4 Set-asides 5 Total deductions and
1 Description of income 2 Amount of iIncome directly connected (attach schedule) set-asides (column 3
' (attach schedule) plus column 4)
M
(2
3
@
Enter here and on page 1, j|Enter here and on page 1,
Part [, line 9, column (A) |3 d Part |, ine 9, column (B).
Totals >

Schedule | — Exploited Exempt Activity Income, Other Than Advertlsmg Income (see lnstructlons)

2 Gross 3 Expenses directly| 4 Net income (loss) | 5 Gross income from| 6 Expenses 7 Excess exempt
unrelated connected with | from unrelated trade | activity that 1s not attrlbutable to | expenses (column 6
1 Description of exploited activity business production or business (column | unrelated business column 5 minus column 5, but
income from of unrelated 2 minus column 3). income not more than
trade or business income | If a gain, compute column 4),
business columns 5 through 7.
)
4]
&)
(4) T
Enter here and | Enter here and |5 =il Enter here and
on page 1, on page |, i e on page
Part I, line 10, [ Part 1, line 10 &l Part 11, line 25
column (A). column (_B) K i
Totals >

Schedule J — Advertising Income (see instructions)

‘Pattil% Income From Periodical

bRt R el

s Reported on a Consolidated Basis

2 Gross 3 Direct 4 Advertising gain or| 5 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus Income costs costs (col. 6 minus
1 Name of periodical income costs col. 3). If a gain, col. 5, but not more
compute cols 5 than col 4)
throuqh 7 _
I,
3 Ry > r'qﬂ“‘
@ % o ‘ﬁ i
3
()

Totals (carry to Part I, ine (5))

BAA

TEEA0204 L 091919

Form 990-T (2019)
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For;n’990-T (2019) JOSEPH W. CRAFT, 1II FOUNDATION 73-1514539 Page 5
Rattllg Income From Periodicals Reported on a Separate Basis (For each periodical Iisted in Part I1, fill in columns 2 through
7 on a line-by-line basts )
. 2 Gross 3 Direct 4 Advertising gain or| 5 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus income cosls costs (col 6 minus
1 Name of periodical Income costs cot 3) If a gan, cal. 5, but not more
compute cols. 5 than col. 4)
through 7.
(1)
2
3)
@

Totals from Part!l .

Totals, Part Il (ines 1—- 5)

»

Enter here and
on page 1,
Part |, line 11,
column (A)

Enter here and

on page 1,
Part 1, line 11,
column (B).

Schedule K — Compensation of Officers, Directors, and Trustees (see |nstruct|ons)

Entcr here and
on page 1,

| Part [l, line 26

3 Percent of | 4 Compensation attributable
.1 Name 2 Title time devoted to unrelated business
to business
o
Cl
o
0
P
0
o
Cl
Total. Enter here and on page 1, Part 1|, line 14 >

BAA

TEEAD204 L 09/19/19

Form 990-T (2019)



SCHEDULE M Unrelated Business Taxable Income from an
(Form 390-T) Unrelated Trade or Business
For calendar year 2019 or other tax year beginning , 2019, and ending , 20
Department of the Treasury » Go to www.irs.gov/Form990T for instructions and the latest information.
Internal Revenue Service » Do not enter SSN numbers on this form as it may be made pubilic if your organization is a 501(cX3).

o !

OMB No 1545-0047

2019

Opensto:Publlc'lnspectlo'”:{for
501 (c)(3)[0rgamzallons Only

Name of the organization

JOSEPH W. CRAFT, III FOUNDATION

Employer 1dentification number

73-1514539

Unrelated Business Activity Code (see instructions)» 212000

Describe the unrelated trade or business » COAL EXTRACTION FROM CNX COAL PTP

fRartl® Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a _Gross receipts or sales
b Less returns and allowances ¢ Balance » | 1c
2 Cosl of goods sold (Schedule A, line 7) 2
3  Gross profit. Subtract line 2 from line 1c 3
4a Capital gain net income (attach Schedule D) 4a
b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts . 4c
5 Income (foss) from a partnership or an S corporation
(attach statement) . . 5 17, 483.
6 Rent income (Schedule C) 6
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) . 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G). 9
10 Exploited exempt activity income (Schedule 1) 10
11 Advertising income (Schedule J) .. 1
12 Other iIncome (See instructions; attach schedule) 12 i
13  Total. Combine hnes 3 through 12 . 13 | 17,483,

EMP;artgl_lg Deductions Not Taken Elsewhere (See instructions for limitations on deductions.)(Deductions must be directly

connected with the unrelated business income )

14 Compensation of officers, directors, and trustees (Schedule K) 14
15 Salaries and wages. 15
16  Repairs and maintenance 16
17 Bad debts 17
18 Interest (attach schedule) (see instructions)
19 Taxes and licenses
20 Depreciation (attach Form 4562) . 20
21 Less depreciation claimed on Schedule A and elsewhere on return 21a
22 Depletion . .
23  Contributions to deferred compensatlon plans
24 Employee benefit programs
25 Excess exempt expenses (Schedule |)
26  Excess readership costs (Schedule J)
27  Other deductions (attach schedule)
28  Total deductions. Add lines 14 through 27 28
29  Unrelated business taxable income before net operating loss deductnon Subtract fine 28 from line 13 29 17,483.
30 Deduction for net operating loss ansing in tax years beginning on or after January 1, 2018 (see B
instructions) 30
31 Unrelated business taxable income. Subtract line 30 from line 29 31 17, 483.

BAA For Paperwork Reduction Act Notice, see instructions.

TEEAQ212 01/07/20

Schedule M (Form 990-T) 2019



Form 990-T (2019)

-
{

JOSEPH W. CRAFT, [II FOUNDATION 73-1514539 Page 3
Schedule A — Cost of Goods Sold. Enter method of inventory valuation ™
1 Inventory at beginning of year 1 6 Inventory at end of year . 6
. 2’ Purchases 2 7 Cost of goods sold. Subtract |3
3 Cost of labor 3 line & from line 5 Enter here 3
and n Part |, line 2 . 7
4 a Additional section 263A costs (attach schedule)
4a Yes | No
b 8 Do the rules of section 263A (with respect to S B
8’322#2%‘»?) . 4b property produced or acquired for resale) apply = m
5 Total. Add lines 1 through 4b 5 to the organization? X

Schedule C — Rent Income (From Real Property and Personal Property Leased With Real Property) (see instructions)

1 Description of property

a

@

E)

)

2 Rent received or accrued

(a) From personal prope

(f the percentage of rent for personal
property 1s more than 10% but not

more than 50%)

rty

(if the percenta

(b) From real and personal property

e of rent for personal

property exceeds 50% or if the rent 1s
based on profit or income)

(attach schedule)

3(a) Deductions directly connected with
the income In columns 2(a) and 2(b)

Q)

@

3

@

Total

Total

(c) Total income. Add totals of columns 2(a) and 2(b) Enter

here and on page 1, Part |, line 6, column (A)

»

(b) Total deductlons Enter
here and on page 1,
t, line 6, column (B)

>

Schedule E — Unrelated Debt-Financed Income (see instructions)

1 Description of debt-financed property

2 Gross income from

or allocable to d

financed property

ebt-

3 Deductions directly connected with or allocable to
debt-financed property See St 4

(a) Straight line
depreciation (attach sch)

(b) Other deductions
(attach schedule)

M
2) :
©)]
@
4 Amount of average 5 Average adjusted basis of 6 Column 4 7 Gross Income 8 Allocable deductions
acquisition debt on or or allocable to debt-financed divided b reportable (column 2 x (column 6 x total of
allocable to debt-financed property (attach schedule) column column 6) columns 3(a) and 3(b))
property (attach schedule)
) %
@ %
® %
@ %
Enter here and on page 1,|Enter here and on page 1,
Part I, ine 7, column (A) |Part I, ine 7, column (B)
Totals. >

Total dividends-received deductions mcIuded In column 8

BAA

TEEA0203L 09/19/19

Form 990-T (2019)
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Form 990-T (2019) JOSEPH W. CRAFT, III FOUNDATION

73-1514539

Page 4

Schedule F —

Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1 Name of controlled

organization

2 Employer
identification
number

Exempt Controlled Organizations

3 Net unrelated
income (loss)
(see Instructions)

4 Total of specified
payments made

5 Part of column 4
that 1s included in
the controlling
organization's
gross Income

6 Deductions directly
connected with
income In column 5

a

@

3

@

Nonexempt Controlied Organizations

7 Taxable Income

8 Net unrelated
income (loss)

9 Total of specified

payments made

10 Part of column 9 that is
included n the controlling

11 Deductions directly
connected with income

(see instructions) organization's gross income in column 10
m
@
3
@
Add columns 5 and 10 Enter Add columns 6 and 11 Enter
here and on page 1, Part |, ine | here and on page 1, Part [, ine
8, column (A) 8, column (B).
Totals e . .
Schedule G — Investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions)
3 Deductions 4 Set-asides 5 Total deductions and
1 Description of income 2 Amount of income directly connected (attach schedule) set-asides (column 3
(attach schedule) plus column 4)
M
]
)
@ _
Enter here and on page 1, 7 Enter here and on page 1,
Part I, hne 9, column (A) Part I, ne 9, column (B).
Totals >

Schedule | — Exploited Exempt Activity Income, Other Than Advertlsmg Income (see métructuons)

2 Gross 3 Expenses directly| 4 Net income (loss) | 5 Gross income from| 6 Expenses 7 Excess exempt
unrelated connected with ~ | from unrelated trade | actwity that 1s not | attributable to | expenses (column 6
1 Description of exploited activity business production or business (column | unrelated business column 5 minus column 5, but
income from of unrelated 2 mnus column 3) income not more than
trade or business income | If a gain, compute column 4)
business columns 5 through 7
m
@
&)
@ _
Enter here and | Enter here and [} Enter here and
on page 1, on page 1, on page 1,
Part |, ine 10, | Partl, line 10 s Part I, line 25
column (A) column () 2
Totals. >

Schedule J — Advertising Income (see mstructions)

iPartdi Income From Periodicals Reported on a Consolidated Basis
2 Gross 3 Direct 4 Advertising gain or| 5 Circulation | 6 Readership | 7 Excess readership
advertising advertising (loss) (col. 2 minus income costs costs (col. 6 minus
1 Name of periodical income costs col 3) If aqan, col. 5, but not more
corglpute ﬁo}s 5 than col. 4
rou

Q)

@

3

@

Totals (carry to Part Il, ine (5))

BAA

TEEA0204 L 091919

Form 990-T (2019)
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Form 990-T (2019) JOSEPH W. CRAFT, III FOUNDATION 73-1514539 Page 5

"Paktilli| Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part I, fill in columns 2 through
7 on a line-by-line basis )

2 Gross 3 Direct 4 Advertising gain or| 5 Cyrculation 6 Readership | 7 Excess readership
advertising advertising | (loss) (col 2 minus income costs costs (col 6 minus
1 Name of periodical Income costs col. 3). If a gam, col 5, but not more
compute cols § than col. 4)
through 7
M
@
&)
@
Totals from Part! >
Enter here and | Enter here and (3
on page 1, onpage 1, [
. Part [, line 11, | Part |, line 11, B4
column (A) column (B) |
Totals,-Part Il (ines 1—5) . . »

Schedule K — Compensation of Officers, Directors, and Trustees (see mstruchons)

3 Percent of | 4 Compensation attributable
1 Name 2 Title time devoted to unrelated business
to business
P
Cl
P
]
%
o
C)
Total. Enter here and on page 1, Part I, ine 14 . .. >

BAA TEEA0204 L 09/19/19 Form 990-T (2019)
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SCHEDULE M Unrelated Business Taxable Income from an | oveno 15450047
(Form 930-T) Unrelated Trade or Business

For calendar year 2019 or other tax year beginning , 2019, and ending , 20 20 1 9
Department of the Treasury » Go to www.irs.gov/Form990T for instructions and the latest information, eWbl s
Internal Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)3). 501(c)('34§“10r:;amz§lloﬁ"562%
Name of the organization . Employer identification number
JOSEPH W. CRAFT, III FOUNDATION 73-1514539

Unrelated Business Activity Code (see instructions)» 212000
Describe the unrelated trade or business » COAL EXTRACTION FROM FORESIGHT PTP

ERartil Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross recelpts or sales : g
b Less returns and allowances ¢ Balance » | 1c
——————2"Costof goodssold (Schedule A, hne /) ~— — ~ 121
3  Gross profit. Subtract ine 2 from line 1c 3
4a Capital gain net income (attach Schedule D) . 4a
b Net gain (loss) (Form 4797, Part |l, ine 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation
(attach statement) 5
6 Rent income (Schedule C) 6
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) . . 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) 9
10 Exploited exempt activity income (Schedule I) . 10
11 Advertising iIncome (Schedule J) . 1
12  Other income (See Instructions; attach schedule) . 12 T
13 Total. Combine lines 3 through 12 13 -29,663, -29,663.

§Paa.ﬂi %flg Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Deductions must be directly

connected with the unrelated business income )

14 Compensation of officers, directors, and trustees (Schedule K) 14
15 Salanes and wages. 15
16 Repairs and maintenance 16
17 Bad debts 17
18 Interest (attach schedule) (see instructions) 18
19 Taxes and licenses . 19
20 Depreciation (attach Form 4562) . 20 ek
21 Less depreciation claimed on Schedule A and elsewhere on return. 21a 21b
22  Depletion 22
23 Contnbutions to deferred compensation plans 23
24 Employee benefit programs 24
25 Excess exempt expenses (Schedule ) 25
26 Excess readership costs (Schedule J) 26
27  Other deductions (attach schedule) See Statement 5 27 192,507.
28 Total deductions. Add lines 14 through 27 28 192,507.
29  Unrelated business taxable income before net operating loss deduction. Subtract line 28 from line 13 29 -222,170.
30 Deduction for net operating loss ansing in tax years beginning on or after January 1, 2018 (see R
instructions) 30
31  Unrelated business taxabie income. Subtract line 30 from hine 29 31 -222,170.

BAA For Paperwork Reduction Act Notice, see instructions.

TEEA0212 01/07/20

Schedule M (Form 990-T) 2019
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For‘m'990-T(2019) JOSEPH W. CRAFT, III FOUNDATION

73-1514539 Page 3
Schedule A — Cost of Goods Sold. Enter method of inventory valuation ™
1 Inventory at beginning of year 1 6 Inventory at end of year. 6
» 2 Purchases 2 7 Cost of goods sold. Subtract | ¥4
3 Cost of labor 3 fine 6 from line 5 Enter here
and in Part |, line 2 7
4 a Additional section 263A costs (attach schedule)
4a Yes | No
8 Do the rules of section 263A (with respect to S T
b 8‘332#2%‘5) . . 4b property produced or acquired for resale) apply gﬁﬁ%ﬁ
5 Total. Add lines 1 through 4b 5 to the organization?, X

Schedule C — Rent Income (From Real Property and Personal Property Leased With Real Property) (see instructions)

1 Description of property

)]
@
3
@&
2 Rent received or accrued
(a) From personal property (b) From real and personal property 3&)8?:3::1(;0315%{35:2;%%g?gﬁgdzmgh
(if the percentage of rent for gersonal (if the percentage ofarent for personal (attach schedule)
property 1s more than 10% but not property exceeds 50% or if the rent is
more than 50%) based on profit or income)
)
@
3)
@
Total Total

(c) Total income. Add totals of columns 2(a) and 2(b) Enter

here and on page 1, Part |, line 6,

column (A)

»

here and on page 1, Part
1, line 6, column (B)

(b) Total deductions. Enter

»>

Schedule E — Unrelated Debt-Financed Income (see instructions)

1 Description of debt-financed property

2 Gross income from
or allocable to debt-
financed property

3 Deductions directly connected with or allocable to
debt-financed property gee St 4

(a) Straight line
depreciation (attach sch)

(b) Other deductions
(attach schedule)

a

@

)

@

4 Amount of average
acquisition debt on or
allocable to debt-financed
property (attach schedule)

5 Average adjusted basis of
or allocable to debt-financed
property (attach schedule)

6 Column 4
divided b
column

7 Gross iIncome
reportable (column 2 x
column 6)

8 Allocable deductions
(column 6 x total of
columns 3(a) and 3(b))

9]

e
0
@ %
3 %
@ %
Enter here and on page 1,/[Enter here and on page 1,
Part 1, line 7, column (A) | Part |, ine 7, column (B)
Totals >

Total dividends-received deductions included in column 8 .

BAA

TEEA0203L 09/19119

Form 990-T (2019)



Form 990-T (2018) JOSEPH

/
{

W. CRAFT,

III FOUNDATION

73-1514539

Page 4

Schedule F — Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1 Name of controlled
organization

Exempt Controlled Organizations

2 Employer
identification
number

3 Net unrelated
income (loss)
(see nstructions)

4 Total of specified
payments made

5 Part of column 4
that 1s included 1n
the controlling
organization's
gross income

6 Deductions directly
connected with
income In column 5

m

@

)

@

Nonexempt Controlled Organizations

7 Taxable Income

8 Net unrelated
income (loss)
(see Instructions)

9 Total of specified
payments made

included in the ¢

10 Part of column 9 that 1s

organization’s_gross_income__

ontrolling conne

in_column_10

11 Deductions directly

cted with income

4]
@
3
@

Add columns 5 and 10 Enter Add columns 6 and 11. Enter

here and on page 1, Part [, hne | here and on page 1, Part [, hne

8, column (A). 8, column (B).
Totals ..

Schedule G — Investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions)

1 Description of income

2 Amount of 1

ncome

3 Deductions
directly connected
(attach schedule)

4 Set-asides
(attach schedule)

5 Total deductions and
set-asides (column 3

plus column 4)

)
@
3
@
Enter here and on page 1, [ | Enter here and on page 1,
Part I, line 9, column (A) 4 Part |, ine 9, column (B).
Totals >

Schedule | - Exploited Exempt Activity Income, Oth

';

A

€ (see instructions)

2 Gross 3 Expenses directly| 4 Net income (loss) | 5 Gross income from| 6 Expenses 7 Excess exempt
unrelated connected with | from unrelated trade | actiity that is not | attributable to | expenses (column 6
1 Description of exploited activity business production or business (column | unrelated business column 5 minus column 5, but
income from of unrelated 2 minus column 3) income not more than
trade or business income | If a gain, compute column 4).
business columns 5 through 7
)
3]
3)
@) ] -
Enter here and | Enter here and |2RéEahes %3 Enter here and
on page 1, onpage 1, | 23 onpage 1,
Part [, line 10, | Part |, line 10,2 2 Part Il, line 25
column (A) column (B)
Totals >

Schedule J — Advertising Income (see instructions)

‘Pl Income From Periodicals Reported on a Consolidated Basis
2 Gross 3 Direct 4 Advertising gain or] 5 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus ncome costs costs (col. 6 minus
1 Name of periodical income costs col. 3) If agam,

compute cols 5

col 5, but not more
than col. 4).

Q)

¢

A3

)

Totals (carry to Part I, line (5))

»

BAA

TEEAQ204 L 09/19119

Form 890-T (2019)




Form 990-T (2019) JOSEPH W. CRAFT, LII FOUNDATION 73-1514539 Page 5
\Part’lliil Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part II, fill in columns 2 through
7 on a line-by-line basis )
2 Gross 3 Drrect 4 Advertising gan or| 5 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus income costs costs (col 6 minus
1 Name of periodical income costs col. 3). If a gain, col. 5, but not more
compute cols. 5 than col. 4).
through 7.
(1)
&3]
)
@

Totals from Part 1

m

Totals, Part |l (ines 1— 5)

»>

Enter here and
on page 1,
Part |, line 11,

column (A)

Entel here aud

page 1, I i
Partl line H & 3
column (B). Stk

‘QM@-

Schedule K — Compensation of Officers, Directors, and Trustees (see lnstructlons)

=

o %@%@%&W 55’ m

Enter here and

i| onpagel,
i Il Part I, I?ne 26.

3 Percent of | 4 Compensation attributable
1 Name 2 Title time devoted to unrelated business
to business
o
]
9
)
o
]
o
]
Total. Enter here and on page 1, Part li, line 14 >

"BAA

TEEAQ204 L 09/1919

Form 990-T (2019)
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SCHEDULE M Unrelated Business Taxable Income from an OMB No 1545.0047
(Form 930-T) Unrelated Trade or Business

For calendar year 2019 or other tax year beginning , 2019, and ending , 20 . 20 1 9
Depariment of the Treasury » Go to www.Irs.gov/Form990T for instructions and the latest information. S B RE R S
Internal Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization is a 501(cX3). ;§%1 (c)(3)10r§anﬁ§gﬁgngpg:{y§
Name of the organization Employer identification number
JOSEPH W. CRAFT, III FOUNDATION 73-1514539

Unrelated Business Activity Code (see instructions)» 211110
Describe the unrelated trade or business » GAS GATHERING/TRTMNT FROM ENTERPRISE PTP

ERARIE Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b__ Less returns_and allowances _ _C¢ Balance » | 1c
2 Cost of goods sold (Schedule A, line 7) 2
3 Gross profit. Subtract line 2 from hne 1c . . 3
4a Capital gain net iIncome (attach Schedule D) . | 4a
b Net gain (loss) (Form 4797, Part II, hne 17) (attach Form 4797) 4b
¢ Caputal loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation
(attach statement) ... 5 1,561.
6 Rent income (Schedule C) . 6
7 Unrelated debt-financed income (Schedule E). . 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (1 7)
organization (Schedule G) 9
10 Exploited exempt activity income (Schedule |). .. 10
11 Advertising income (Schedule J) . 1
12 Other iIncome (See instructions; attach schedule) 12 &
13 Total. Combine lines 3 through 12 13 1,561, 1,561.

E;P;a' ?:twgl_lg Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Deductions must be directly
connected with the unrelated business tncome.)

14  Compensation of officers, directors, and trustees (Schedule K) .o . 114
15 Salaries and wages. . . . . 15
16  Repairs and maintenance . 16
17 Bad debts . . . 17
18 Interest (attach schedule) (see instructions) . . 18
19 Taxes and licenses . .
20 Deprectation (attach Form 4562) . 20 e
21  Less depreciation claimed on Schedule A and elsewhere on return 21a 21b
22  Depletion . . .. 22
23  Contrnibutions to deferred compensatlon plans . 23
24 Employee benefit programs . . . 24
25 Excess exempt expenses (Schedule ). . .. . |25
26  Excess readership costs (Schedule J) . .| 26
27  Other deductions (attach schedule) . See Statement 6 27 5,737.
28 Total deductions. Add lines 14 through 27 . . . 28 5,737,
29 Unrelated business taxable income before net operating loss deduction. Subtract line 28 from line 13 29 -4,176.
30 Deduction for net operating loss arising in tax years beginring on or after January 1, 2018 (see  [%5¥%
instructions) 30
31  Unrelated business taxable income. Subtract line 30 from I|ne 29 3 -4,176.
BAA For Paperwork Reduction Act Notice, see instructions. Schedule M (Form 990-T) 2019

TEEA0212 01/07/20




- (

Form 990-T (2019) JOSEPH W. CRAFT, III FOUNDATION 73-1514539 Page 3
Schedule A — Cost of Goods Sold. Enter method of inventory valuation >

1 Inventory at beginning of year 1 6 Inventory at end of year
* 2 Purchases . 2 7 Cost of goods sold. Subtract @‘*%%

3 Cost of labor . 3 hine 6 from line 5. Enter here |

and in Part |, line 2
4 a Additional section 263A costs (attach schedule)
. 4
b Other costs 2 8 Do the rules of section 263A (with respect to
(attach sch) 4b property produced or acquired for resale) apply
5 Total. Add lines 1 through 4b 5 to the organization?

Schedule C — Rent Income (From Real Property and Personal Property Leased With Real Property) (see instructions)

1 Description of property

M
03) - _ _
3
@
2 Rent received or accrued 3(a) Deductions directly connected with
of the(ap)el:éce”rnapgeersc?fngn?rm%eerte);sonaI (l(fbt)h,:er%?régg{aagr;do%i?r?tngrpggg%r;gI the 'ncom?a{{‘agﬁlggf;%gg) and 2(b)
property 1s more than 10% but not property exceeds 50% or iIf the rent 1s
more than 50%) based on profit or income)
m
03]
€)]
@
Total Total
(c) Total income. Add totals of columns 2(a) and 2(b). Enter ﬁg?eT;’,}g Ioﬂeg;;g'? ns Enter
here and on page 1, Part |, line 6, column (A) . . > I, ine 6, column (B) »

Schedule E — Unrelated Debt-Financed Income (see instructions)

26 ¢ 3 Deductions dcljrebctlfy conn%cted with or allocable to
ross income from ebt-financed propert
1 Description of debt-financed property or allocable to debt- : PTopeTy See St 4
financed property (a) Straight line (b) Other deductions
depreciation (attach sch) (attach schedule)
)
(2
&)
@
4 Amount of average 5 Average adjusted basis of 6 Column 4 7 Gross iIncome 8 Allocable deductions
acquisition debt on or or allocable to debt-financed divided b reportable (column 2 x (column 6 x total of
allocable to debt-financed property (attach schedule) column column 6) columns 3(a) and 3(b))
property (attach schedule)
m %
(3] %
[E) %
@ %
Enter here and on page 1,|Enter here and on page 1,
Part |, line 7, column (A) |Part |, ine 7, column (B).
Totals . . >
Total dividends-received deductions included in column 8 . S

BAA TEEAO203L 09/19/19 Form 990-T (2019)
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Form 990-T (2019) JOSEPH W. CRAFT, 1II FOUNDATION

73-151453

9 Page 4

Schedule F —

Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1 Name of controlled

organization

Exempt Controlled Organizations

2 Employer
identification
number

3 Net unrelated
income (loss)
(see instructions)

4 Total of specified
payments made

5 Part of column 4
that 1s included in
the controlling
organization's
gross income

6 Deductions directly

connected with

income in column 5

m

@

)

@

Nonexempt Controlled Organizations

7 Taxable Income

8 Net unrelated
income (loss)

9 Total of specified
payments made

(see instructions)

10 Part of column 9 that 1s
included in the controlling
organization’s-gross-income—

in-column-10

11 Deductions directly
connected with income

M
@
©)]
@
Add columns 5 and 10 Enter Add columns 6 and 11 Enter
here and on page 1, Part I, ine | here and on page 1, Part |, line
8, column (A). 8, column (B).
Totals . .
Schedule G — Investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions)
3 Deductions 4 Set-asides 5 Total deductions and
1 Description of income 2 Amount of income directly connected (attach schedule) set-asides (column 3
(attach schedule) plus column 4)
m
@
©)
@ ‘
Enter here and on page 1, | eI Cuiten hiere and on page 1,
Part |, line 9, column (A) ,‘ : kgl Part |, ine 9, column (B).
Totals > ;

Schedule | — Exploited Exempt Activity Income, Other Than Advertising Income (see lnstruchons)

2 Gross 3 Expenses directly| 4 Net income (loss) | 5 Gross income fromj 6 Expenses 7 Excess exempt
unrelated connected with ~ | from unrelated trade | actwity that 1s not | attributable to | expenses (column 6
1 Description of exploited activity business production or bustess (column | unrelated business column 5 minus column 5, but
income from of unrelated 2 minus column 3). income not more than
trade or business income | If a gain, compute column 4),
business columns 5 through 7.
M .
]
©)
@)
Enter here and | Enter here and [3&ff | Enter here and
Page 1, on page 1, 2] on page 1,
Part line 10 Part 1, line 10 B 1 Part I, line 25
column (A) column B).
Totals >

Schedule J — Advemsmg Income (see instructio

ns)

[Part:li Income From Periodicals Reported on a Consolidated Basis
2 Gross 3 Direct 4 Advertising gain or] 5 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col. 2 minus income costs costs (col. 6 minus
1 Name of periodical income costs col. 3). If a gain, col. 5, but not more
compute cols. 5 than col. 4)
through 7
M
(2)
(3)
@
Totals (carry to Part Il, line (5)) >
BAA TEEAC204 L 09/19/19 Form 990-T (2019)



. -
( {

Form 990-T (2019) JOSEPH W. CRAFT, .II FOUNDATION ‘ 73-1514539 Page 5

‘Partill| Income From Periodicals Reported on a Separate Basis (For each perodical listed in Part Il, fill in columns 2 through
7 on a line-by-line basis.)

. . 2 Gross 3 Direct 4 Advertising gam or| 5 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus ncome costs costs (col. 6 minus
1 Name of pernodical income costs col 3). if a gan, col. 5, but not more
compute cols 5 than cal. 4)
through 7
(1)
@
3
@
Totals from Part | >
Enter here and | Enter here and |58 # Enter here and
on page 1, on page 1, 5l on page 1,
Part I, ine 11, | Part!, line 11, Part Il, line 26
column (A) column (B). ¢
Totals, Part Il (lines 1— 5) >

3 Percent of | 4 Compensation attributable
1 Name 2 Title time devoted to unrelated business
to business
P
°
o
°
o
Cl
o
]
Total. Enter here and on page 1, Part Il, line 14 >

BAA TEEA0204 L 09/1919 Form 990-T (2019)



SCHEDULE M

(Form

Depariment of the Treasury
Internal Revenue Service

e

I',-’ {
. \
Unrelated Business Taxable Income from an

990-T) Unrelated Trade or Business

For calendar year 2019 or other tax year beginning , 2019, and ending ,20

» Go to www.irs.gov/Form990T for instructions and the latest information.

» Do not enter SSN numbers on this form as it may be made public if your organization is a 501(cX3).

OMB No 1545-0047

2019

pen To¥ Pubhc‘lnspechon;for
/50] (c)(3)\9\[ggnr5§lrggs Only,

a2 A

i

Name of

JOSEPH W. CRAFT, III FOUNDATION

the organization

Employer identification number

73-1514539

Unrelated Business Activity Code (see instructions)» 211120

Describe the unrelated trade or business » PETROLEUM STORAGE/TRNSPRT FROM MAGELLAN

Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less returns and allowances ¢ Balance » | 1c
2  Cost of goods sold (Schedule A, Iine 7) 2 ﬁg@g@ﬁ&ﬁ‘ﬁm %‘@mﬁ&ﬁ%}}ﬁm
3 Gross profit. Subtract hne 2 from line 1c 3 W%@
4a Capital gain net income (attach Schedule D) 4a
b Net gain (loss) (Form 4797, Part If, ine 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporat|on
(attach statement) 5 1,874 . [%% 1,874,
6 Rent income (Schedule C) 6
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) . 9
10 Exploited exempt activity income (Schedule 1) 10
11 Advertising income (Schedule J) 1
12  Other income (See instructions; attach schedule) 12 R e
13 Total. Combine lines 3 through 12 13 1,874, 1,874,
PATEIE Deductions Not Taken Elsewhere (See instructions for limitations on deductions ) (Deductions must be directly
connected with the unrelated business income.)
14 Compensation of officers, directors, and trustees (Schedute K) 14
15 Salaries and wages. 15
16 Repairs and maintenance .. 16
17 Bad debts 17
18 Interest (attach schedule) (see instructions) 18
19 Taxes and licenses . 19
20 Depreciation (attach Form 4562) . 20 Sy
21 Less depreciation claimed on Schedule A and elsewhere on return 21a 21b
22 Depletion 22
23  Contributions to deferred compensatlon plans. 23
24 Employee benefit programs 24
25 Excess exempt expenses (Schedule 1). 25
26 Excess readership costs (Schedule J) 26
27  Other deductions (attach schedule). 27
28 Total deductions. Add lines 14 through 27 28
29  Unrelated business taxable income before net operating loss deduction Subtract line 28 from Ilne 13 29 1,874.
30 Deduction for net operating loss arising In tax years beginning on or after January 1, 2018 (see  |{5
instructions) 30
31 Unrelated business taxable income. Subtract line 30 from Ime 29 31 1,874.
BAA For Paperwork Reduction Act Notice, see instructions. Schedule M (Form 990-T) 2019

TEEAQ212 01/07/20
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( [
Form 990-T (2019) JOSEPH W. CRAFT, III FOUNDATION 73-1514539 Page 3
Schedule A — Cost of Goods Sold. Enter method of inventory valuation ™
1 Inventory at beginning of year 1 6 Inventory at end of year
* 2 Purchases 2 7 Cost of goods sold, Subtract ]
3 Cost of labor 3 line 6 from ine 5 Enter here  |ited
and in Part |, line 2 7
4 a Additional section 263A costs (attach schedule)
4a Yes | No
b Other costs 8 Do the rules of section 263A (with respect to R
(attach sch) . . 4b property produced or acquired for resale) apply
5 Total. Add lines 1 through 4b 5 to the organization?

Schedule C — Rent Income (From Real Property and Personal Property Leased With Real Property) (see instructions)

1 Description of property

$))

@

&

@

2 Rent received or accrued

(a) From personal property

(if the percentage of rent for
property 1s more than 10%
more than 50%)

gersonal
ut not

(b) From real and personal property
(if the percentage of rent for personal
property exceeds 50% or if the rent 1s

based on profit or income)

3(a) Deductions directly connected with
the income in columns 2(a) and 2(b)
(attach schedule)

Mm

@

©)

@

Total

Total

(c) Total income. Add totals of columns 2(a) and 2(b). Enter

here and on page 1, Part |, line 6, column (A)

>

(b) Total deductions. Enter
here and on page 1, Part
I, ine 6, column (B)

>

Schedule E — Unrelated Debt-Financed Income (see instructions)

1 Description of debt-financed property

2 Gross income from
or allocable to debt-

3 Deductions directly connected with or allocable to
debt-financed property See St 4

financed property (a) Straight line (b? Other deductions
depreciation (attach sch) attach schedule)
M
4]
3
)
4 Amount of average 5 Average adjusted basis of 6 Column 4 7 Gross Income 8 Allocable deductions
acquisition debt on or or allocable to debt-financed divided b reportable (column 2 x (column 6 x total of
allocable to debt-financed property (attach schedule) column column 6) columns 3(a) and 3(b))
property (attach schedule)
\4)) %
@ g
3) >
@ g
Enter here and on page 1,|[Enter here and on page 1,
Part I, ine 7, column (A) | Part I, ine 7, column (B)
Totals. g

Total dividends-received deductlons included in column 8

BAA

TEEAQ203L 05/19/19

Form 930-T (2019)
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Form 990-T (2019) JOSEPH W. CRAFT, III FOUNDATION

73-1514539

Page 4

Schedule F — Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)
Exempt Controlled Organizations
1 Name of controlled 2 Employer 3 Net unrelated 4 Total of specified 5 Part of column 4 | 6 Deductions directly
organization identification income (loss) payments made that 1s included in connected with
number (see instructions) the controlling income in column 5

organization's
gross income

Q)

@

3

@

Nonexempt Controlled Organizations

7 Taxable Income

8 Net unrelated
income (loss)

9 Total of specified
payments made

10 Part of column 9 that 1s
included in the controlling

1

Deductions directly

connected with income

(see_instructions) organization’s_gross._income___ In_column_10
m
2
[©)]
@
Add columns 5 and 10 Enter Add columns 6 and 11 Enter
here and on page 1, Part |, line | here and on page 1, Part [, Iine
8, column (A) 8, column (B)
Totals
Schedule G Investment Income of a Section 501(c)(7), (9), or (17) Organization (see nstructions)
3 Deductions 4 Set-asides 5 Total deductions and
1 Description of income 2 Amount of income directly connected (attach schedule) set-asides (column 3
(attach schedule) plus column 4)
M
@
)
@
Enter here and on page 1, |§ sl Enter here and on page 1,
Part I, ine 9, column (A) k2| Part |, ine 9, column (B).
Totals > ]

Schedule | — Exploited Exempt Activity Income, Other ThanAdvertlsmg Income (seelnstructlons)

2 Gross 3 Expenses directly| 4 Net income (loss) | 5 Gross income from| 6 Expenses 7 Excess exempt
unrelated connected with | from unrelated trade | activity that 1s not | attr lbutable to | expenses (column 6
1 Description of explotted activity business production or business (column | unrelated business column 5 minus column 5, but
income from of unrelated 2 minus column 3) income not more than
trade or business income | If a gain, compute column 4).
business columns 5 through 7.
M
@
3
@ _
Enter here and | Enter here and [ 3| Enter here and
age 1, onpage 1, i 2l on page 1,
Part |, ine 10, | Part 1, line 10, sod| Part |1, line 25,
column (A). column (B).
Totals >

Schedule J — Advertising Income (see instructions)

[Partili] Income From Periodicals Reported on a Consolidated Basis

2 Gross 3 Direct 4 Advertising gain or| 5 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus Income costs costs (col 6 minus
1 Name of periodical income costs col. 3). If a gain, \ col. 5, but not more
compute cols. 5 than col 4)
throuqh 7
1) % ke 1“3 St
»,in ’
B i
) i 3
) G

Totals (carry to Part I, hne (5))

BAA

TEEA0204 L 09119119

Form 990-T (2019)
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Form 990-T (2019) JOSEPH W. CRAFT, III FOUNDATION 73-1514539 Page 5

7 on a line-by-line basis )

‘Rartlls| Income From Periodicals Reported on a Separate Basis (For each periodical isted in Part II, fill in columns 2 through

2 Gross 3 Drrect 4 Advertising gam or [ 5 Circulation | 6 Readership | 7 Excess readership
advertising advertising (loss) (col. 2 minus ncome costs costs (col. 6 minus
1 Name of periodical Income costs col "3). If a ga, col 5, but not more
compute cols. 5 than col 4)
through 7
M
@
©)
@)
Totals from Part | > ;
Enter here and | Enter here and * T
on page 1, on page Ry
Part [, ne 11, | Part |, Ime H
column (A) column |)
Totals, Part ti (nes 1—- 5) >

Schedule K — Compensation of Officers, Directors, and Trustees (see lnstructlons) '

3 Percent of | 4 Compensation attributable
1 Name 2 Title time devoted to unrelated business
to business
%
%
P
-]
o
]
Total. Enter here and on page 1, Part i, line 14 . .. >
BAA TEEA0204 L. 09/19/19

Form 990-T (2019)



SCHEDULE M
(Form 990-T)

Department of the Treasury
Internal Revenue Service

For calendar year 2019 or other tax year beginning

» Do not enter SSN numbers on this form as it may be made public if your organization is a 501(cX3).

s -
[ (
Unrelated Business Taxable Income from an

A l OMB No 1545.0047
Unrelated Trade or Business

2019

G)pemto Pubhcllnspectlm
1501 (c)(3)‘0rgamzauon§‘{®nl

, 2019, and ending , 20
» Go to www.irs.gov/Form990T for instructions and the latest information.

Name of the organization

Employer identification number

JOSEPH W. CRAFT, III FOUNDATION

73-1514539

Unrelated Business Activity Code (see Instructions)» 211120
Describe the unrelated trade or business » PETROLEUM STORAGE/TRNSPRT FROM PLAINS

ERartdy Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b less returns and allowances ¢ Balance » | 1c
2 Cost of goods sold (Schedule | A, Tine 7 7 2
3  Gross profit. Subtract hne 2 from line 1c . 3
4a Capital gain net income (attach Schedule D) .o 4a
b Net gain (loss) (Form 4797, Part Il, ine 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporatlon
(attach statement) . . 5 ~16,352. ki
6 Rent income (Schedule C) . 6
7  Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled |
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9) or (17)
organization (Schedule G) . .. 9
10 Exploited exempt activity income (Schedule ) ... |10
11 Advertising income (Schedule J) . 1
12 Other income (See instructions; attach schedule) . 12 T e
13 Total. Combine lines 3 through 12 . 13 -16, 352, -16,352.

gPE"ﬁ:EE Deductions Not Taken Elsewhere (See instructions for imitations on deductions.) (Deductions must be directly

connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K) . 14
15 Salaries and wages. 15
16 Repairs and maintenance 16
17 Bad debts . 17
18 Interest (attach schedule) (see lnstructlons) 18
19 Taxes and licenses . .. 19
20 Depreciation (attach Form 4562) 20
21  Less depreciation claimed on Schedule A and elsewhere on return 21a 21b
22  Depletion 22
23 Contributions to deferred compensation plans 23
24 Employee benefit programs 24
25 Excess exempt expenses (Schedule ) 25
26 Excess readership costs (Schedule J) . 26
27  Other deductions (attach schedule) See. Statement 7 27 61,375.
28 Total deductions. Add lines 14 through 27 28 61,375.
29  Unrelated business taxable income before net operating loss deductlon Subtract line 28 from lne 13 29 -77,17217.
30  Deduction for net operating loss arising 1n tax years beginning on or after January 1, 2018 (see |35
instructions) . 30
31 Unrelated business taxable income. Subtract line 30 from line 29 31 -77,7217.

BAA For Paperwork Reduction Act Notice, see instructions.

TEEA0212 01/07/20

Schedule M (Form 990-T) 2019
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Form 990-T (2019) JOSEPH W. CRAFT, III FOUNDATION 73-1514539 Page 3

Schedule A — Cost of Goods Sold. Enter method of inventory valuation ™
1 Inventory at beginning of year .. 1 6 Inventoryatendofyear . .| 6
2 ' Purchases . 2 7 Cost of goods sold. Subtract %
3 Cost of labor. 3 line 6 from line 5 Enter here  [%é&
. and in Part |, fine 2 7
4 a Additional section 263A costs (attach schedule)
4a Yes | No
bo ‘ ' 8 Do the rules of section 263A (with respect to kR Y
(atﬂ:;tfgscﬁ) 4b property produced or acquired for resale) apply @ﬁ*% §3§§'3
5 Total. Add hnes 1 through 4b . 5 to the organization? X

Schedule C — Rent Income (From Real Property and Personal Property Leased With Real Property) (see instructions)

1 Description of property

m
2
©)
@
2 Rent received or accrued 3(a) Deduct direct ted with
a) Deductions directly connected wi
(a) From personal property (b) From real and personal property
(f the percentage of rent for personal (if the percentage of rent for personal the lncom(ea{?atc:glgérrl]r;%glga)) and 2(b)
property 1s more than 10% but not property exceeds 50% or if the rent is
more than 50%) based on profit or income)
M
@
3)
@ :
Total Total
(c) Total income. Add totals of columns 2(a) and 2(b). Enter ﬁ2282°,}3'0?,e§§g°§'? “Saﬁ”‘e'
here and on page 1, Part |, line 6, column (A) > I, line 6, column (B) >

Schedule E — Unrelated Debt-Financed Income (see instructions)

20 ; 3 Deductions déreé:tu%/ conn%cted with or allocable to
ross income from ebt-financed propert
1 Description of debt-financed property or allocable to debt- Property See St 4
financed property (a) Straight line (b) Other deductions
depreciation (attach sch) (attach schedule)
M
@
€)]
Q)
4 Amount of average 5 Average adjusted basis of 6 Column 4 7 Gross income 8 Allocable deductions
acquisttion debt on or or allocable to debt-financed divided b reportable (column 2 x (column 6 x total of
allocable to debt-financed property (attach schedule) column column 6) columns 3(a) and 3(b))
property (attach schedule)
m %
@ %
©) %
@ s
Enter here and on page 1,|Enter here and on page 1,
Part |, ine 7, column (A) | Part |, line 7, column (B).
Totals >
Total dividends-received deductions included in column 8 >

BAA TEEAO203L 09/19/19 Form 990-T (2019)
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Form 990-T (2019) JOSEPH W. CRAFT, III FOUNDATION

73-1514539

Page 4

Schedule F — Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1 Name of controlled
organization

Exempt Controlled Organizations

2 Employer
identification
number

3 Net unrelated
income (loss)
(see Instructions)

4 Total of specified
payments made

5 Part of column 4
that 1s included in
the controlling
organization's
gross income

6 Deductions directly
connected with
income in column 5

Mm

@

3

@

Nonexempt Controlied Organizations

7 Taxable Income

8 Net unrelated
income (loss)
(see_instructions)

9 Total of specified

payments made

10 Part of column 9 that 1s
included in the controlling

11 De
conne

ductions directly
cted with income

organizations_gross_income___ in.column_10
M
@
3)
@
Add columns 5 and 10 Enter Add columns 6 and 11 Enter
here and on page 1, Part |, line | here and on page 1, Part |, line
8, column (A) 8, column (B).
Totals .

Schedule G — Investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions)

1 Description of income

2 Amount of income

3

directly connected
(attach schedule)

Deductions

4 Set-asides
(attach schedule)

5 Total deductions and
set-asides (column 3

plus column 4)
)
)
3
@
Fnter here and on page 1, b wlmil Cnter here and on page 1,
| Part 1, line 9, rolimn (A) ?| Part |, ine 9, column (B)
| Totals .o > 7 Sl i
‘ Schedule | — Exploited Exempt Activity Income, Other Than Ad ncome (see instructions)
2 Gross 3 Expenses directly| 4 Net income (loss) | 5 Gross income from| 6 Expenses 7 Excess exempt
unrelated connected with ~ | from unrelated trade | actwvity that is not | attributable to | expenses (column 6
1 Description of exploited activity business production or business (column | unrelated business column 5 minus column 5, but
income from of unrelated 2 minus column 3) income not more than
trade or business income | If a gain, compute column 4).
business columns § through 7
M
@
3
@
Enter here and| Enter here and [355 i3l Enter here and
on page 1, on page 1, i _onpage 1,
Part |, ine 10. | Part . line 10. &3 Fart 11, ine 29
column (A) column (B). [
Totals >

Schedule J — Advertising Income (see instructions)

Ea’n}t";ﬂ Income From Periodicals Reported on a Consolidated Basis
2 Gross 3 Direct 4 Advertising gain or| 5 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus Income costs costs (col 6 minus
1 Name of periodical income costs col. 3). If a gain, col 5, but not more
compute cols 5 than col. 4)
through 7 P
M A e e
@ Y bt
3 - S
@) R

Totals (carry to Part I, ine (5)).

>

BAA

TEEAQ204 L  09/19/19

Form 990-T (2019)
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Form 990-T (2019) JOSEPH W. CRAFT, III FOUNDATION 73-1514539 Page 5
| Partillg Income From Periodicals Reported on a Separate Basis (For each periodical listed 1n Part 11, fill in columns 2 through
7 on a line-by-line basis )
2 Gross 3 Drrect 4 Advertising gain or| 5 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus Income costs costs (col 6 minus
1 Name of periodical Income costs col. 3) If agan, col. 5, but not more
compute cols 5 than col 4).
through 7.
m
2)
(3)
G)
Totals from Part | >
Enter here and | Enter here and f§ Enter here and
on page 1, onpage 1, (¥ on page 1,
Part |, line 11, { Part |, line 11, [feidss | Part ll, line 26.
column™(A)—|—column (B) &% :
Totals, Part |l (lines 1—5) > P

Schedule K — Compensation of Officers, Directors, and Trusteés (see mstructuoﬁs)

3 Percent of | 4 Compensation attributable
1 Name 2 Title time devoted to unrelated business
to business
%
%
o
-
o
Cl
Total. Enter here and on page 1, Part Il, ine 14 >
BAA

TEEA0204 L 09/19N19 Form 990-T (2019)



; /

SCHEDULE M Unrelated Business Taxable Income from an OMB No. 1545.0047
(Form 390-T) Unrelated Trade or Business

For calendar year 2019 or other tax year beginning , 2019, and ending , 20 . 20 1 9
Department of the Treasury » Go to www.irs.gov/Form990T for instructions and the latest information. SR bl"’{l re
Internal Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization is a 501(cX3). S%EI?c)(é)%r;;anqigﬁgr:;]Og@
Name of the organization Employer identification number
JOSEPH W. CRAFT, III FOUNDATION 73-1514539

Unrelated Business Activity Code (see instructions)» 211130
Describe the unrelated trade or business » NATURAL GAS STORAGE/TRANS FROM WESTERN

"Partil Unrelated Trade or Business Income (A)Income (B) Expenses (C) Net
1a Gross receipts or sales
—~—————b~~Lessreturns-and-allowances c_Balance_» | 1c
2 Cost of goods sold (Schedule A, line 7) 2
3 Gross profit. Subtract hine 2 from line 1c . 3
4a Capital gain net income (attach Schedule D) . | d4a
b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797) 4b
¢ Capntal loss deduction for trusts . . |4c

5 Income (loss) from a partnership or an S corporatlon

(attach statement) 5 1,955, S
6 Rent income (Schedule C) 6
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) . 8
9 Investment iIncome of a section 501(c)(7), (9) or (1 7)
organization (Schedule G) . 9
10 Exploited exempt activity income (Schedule 1) 10
11 Advertising income (Schedule J) . 1
12  Other income (See Instructions; attach schedule) .o 12 i
13  Total. Combine hnes 3 through 12 13 1,955, 1,955,

E.Pfart?,"g Deductions Not Taken Elsewhere (See instructions for imitations on deductions.) (Deductions must be directly
connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K} . . 14

15 Salanes and wages.. . . o .| 15

16 Repairs and maintenance Co .. 16

17 Bad debts . . 17

18 Interest (attach schedule) (see mstructlons) .. .o 18

19 Taxes and licenses. . 19

20 Depreciation (attach Form 4562) 20 e

21 Less depreciation claimed on Schedule A and elsewhere on return 21a 21b

22 Depletion . . .. | 22

23  Contributions to deferred compensatlon plans . . 23

24 Employee benefit programs . ce . . 24

25 Excess exempt expenses (Schedule 1) o . 25

26 Excess readership costs (Schedule J) . 26

27  Other deductions (attach schedule) See. Statement 8 27 35,244,
28 Total deductions. Add lines 14 through 27 28 35,244,
29  Unrelated business taxable income before net operating loss deduction. Subtract line 28 from hine 13 29 -33,289.
30 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see |4

instructions)

31 Unrelated business taxable income. Subtract lme 30 from line 29 . 31 -33,289.
BAA For Paperwork Reduction Act Notice, see tnstructions. Schedule M (Form 980-T) 2019

TEEA0212 01/07/20
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Form 990-T (2019) JOSEPH W. CRAFT, III FOUNDATION 73-1514539 Page 3
Schedule A — Cost of Goods Sold. Enter method of inventory valuation ™
1 Inventory at beginning of year 1 6 Inventory at end of year 6
2 Purchases 2 7 Cost of goods sold. Subtract g@;
3 Cost of labor 3 line 6 from line 5. Enter here A7
) and in Part |, ine 2 .o 7
4 a Additional section 263A costs (attach schedule)
. 4
b Other costs 4: 8 Do the rules of section 263A (with respect to

(attach sch) . property produced or acquired for resale) apply
5 Total. Add lines 1 through 4b 5 to the organization?

Schedule C — Rent Income (From Real Property and Personal Property Leased With Real Property) (see instructions)

1 Description of property

(1)
)
3
G
2 Rent received or accrued Ded
(a) From personal property (b) From real and personal property 3&?3 ,,—?c;r%téogsc(glr:rﬂ:\ysczo(g?gﬁgdZm;h
(if the percentage of rent for personal (if the percentage of rent for personal (attach schedule)
property ts more than 10% but not property exceeds 50% or if the rent 1s
more than 50%) based on profit or income)
)
@
3)
@
Total Total
(c) Total income. Add totals of columns 2(a) and 2(b) Enter ﬁB?eTa"JS 'J,’Fg;‘;g'{’, ngérEtnter
here and on page 1, Part |, ine 6, column (A) > |, line 6, column (B) >

Schedule E — Unrelated Debt-Financed Income (see instructions)

3 Deductions directly connected with or allocable to
2 Gross Income from debt-financed property gee St 4
1 Description of debt-financed property or allocable to debt-
financed property (a) Straight line (b) Other deductions
deprectation (attach sch) (attach schedule)
Mm
@
3
@
4 Amount of average 5 Average adjusted basis of 6 Column 4 7 Gross income 8 Allocable deductions
acquisition debt on or or allocable to debt-financed divided by reportable (column 2 x (column 6 x total of
allocable to debt-financed property (attach schedule) column 5 column 6) columns 3(a) and 3(b))
property (attach schedule)
1) %
@ %
3) %
() %
Enter here and on page 1,[Enter here and on page 1,
Part |, ine 7, column (A). [Part |, line 7, column (B)
Totals . >
Total dividends-received deductions included in column 8 >

BAA TEEA0203L 09/19/19 Form 990-T (2019)
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Form 990-T (2019) JOSEPH W. CRAFT, III FOUNDATION 73-1514539 Page 4
Schedule F — Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

Exempt Controlled Organizations

1 Name of controlled 2 Employer 3 Net unrelated 4 Total of specified 5 Part of column 4 | 6 Deductions directly
organization identification income (loss) payments made that 1s included in connected with
number (see instructions) the controlling income in column 5

organization's
gross income

M
)
3
@)
Nonexempt Controlled Organizations
7 Taxable Income 8 Net unrelated 9 Total of specified 10 Part of column 9 that I1s 11 Deductions directly
income (loss) payments made tncluded in the controlling connected with income
(see instructions) organization's gross income in column 10
(D)
@
3
@
Add columns 5 and 10 Enter Add columns 6 and 11. Enter
here and on page 1, Part |, ine | here and on page 1, Part |, ine
8, column (A) 8, column (B)
Totals
Schedule G — Investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions)
3 Deductions 4 Set-asides 5 Total deductions and
1 Description of income 2 Amount of income directly connected (attach schedule) set-asides (column 3
(attach schedule) plus column 4)
()
)
3
@® i _
Enter here and on page 1, 85 o isii’f.gj AR ke Enter here and on page 1,
Part |, line 9, column (A) | S b =2l Part |, line 9, column (B).
7o
Totals. > k2 el R _
Schedule | — Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)
2 Gross 3 Expenses directly| 4 Net income (loss) | 5 Gross income from| 6 Expenses 7 Excess exempt
. unrelated connected with ~ | from unrelated trade | activity that1s not | attributable to | expenses (column 6
1 Description of exploited activity business production or business (column | unrelated business column 5 minus column 5, but
income from of unrelated 2 minus column 3) ncome not more than
trade or business income | If a gain, compute column 4).
business columns 5 through 7.
M
@
3
@ .
Enter here and | Enter here and il Enter here and
on page 1, an page 1, % on page 1,
Part i, line 10, { Partl, line 10, Part I, ine 25
column (A) column (B).
Totals . >
Schedule J — Advertising Income (see instructions)
[Rart¥ Income From Periodicals Reported on a Consolidated Basis
2 Gross 3 Drrect 4 Advertising gain or]  § Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus income costs costs (col. 6 minus
1 Name of periodical income costs col. 3). If a gan, col 5, but not more
compute cols. 5 than col 4).
through /
(-I) a
{2 SR
(3) b TN 7 )ﬁg
W) P g N
@ S et T
Totals (carry to Part II, line (5)) >

BAA TEEAO204 L  09/19/19 ’ Form 990-T (2019)
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. Form 990-T (2019) JOSEPH W. CRAFT, III FOUNDATION

73-1514539 Page 5
I’,Rart*!l_ l Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part ll, fill in columns 2 through
7 on a hne-by-line basis )
2 Gross 3 Direct 4 Advertising gain or | 5 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus income costs costs (col. 6 minus
1 Name of periodical income costs col 3) If agan, col. 5, but not more
compute cols. 5 than col 4)
through 7
(1)
@)
3
@)
Totals from Part | >
Enter here and | Enter here and |3 Enter here and
on page 1, on page 1, age
Parl |, line 11, | Part |, line 11, i Part I, line ?6
column_(A)__[__column_(B).___
»

Totals, Part Il (ines 1— 5)

Schedule K — Compensation of Officers, Directors, and Trustees (see mstructlons)

3 Percent of | 4 Compensation attributable
1 Name 2 Title time devoted to unrelated business
to business
o
-
&
Cl
o
°
o
)
Total. Enter here and on page 1, Part Il, line 14 . >
BAA TEEA0204 L 09/19/19

Form 990-T (2019)




4 ('P
Unrelated Business Taxable Income from an
Unrelated Trade or Business

SCHEDULE M
(Form 990-T)

For calendar year 2019 or other tax year beginning , 2019, and ending

, 20

I OMB No. 1545-0047

2019

» Go to www.irs gov/Form990T for instructions and the latest information.
» Do not enter SSN numbers on this form as it may be made public if your organization is a

Department of the Treasury
Internal Revenue Service

Open'lo Publl 2inspection: 10r,t“3"
501(cX3). 501 (c)(s)é.‘rg&aklzauonsgo

Empl
13-

Name of the organization

JOSEPH W. CRAFT, III FOUNDATION

oyer identification number

1514539

Unrelated Business Activity Code (see instructions)» 900099
Describe the unrelated trade or business » INVESTMENT / HOLDING COMPANY

EPartil] Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less returns and allowances ~ —— — — | -¢-Balance»-|-1c- | —— —_______
2 Cost of goods sold (Schedule A, line 7) 2
3  Gross profit. Subtract line 2 from line 1c¢ 3
4a Capital gain net income (attach Schedule D) 4a 11,152,
b Net gain (loss) (Form 4797, Part Il, ine 17) (attach Form 4797) 4b
c Capital loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation
(attach statement) 5 -325,383. K -325,383.
6 Rent income (Schedule C) . 6
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) 9
10 Exploited exempt activity iIncome (Schedule 1) 10
11 Advertising income (Schedule J) 1
12  Other income (See instructions; attach schedule) 12
13 Total. Combine hines 3 through 12 13 -314,231. -314,231.

BPATIY Deductions Not Taken Elsewhere (See instructions for imitations on deductions.) (Deductions must be directly

connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K) 14
15 Salanes and wages. 15
16 Repairs and maintenance 16
17 Bad debts 17
18 Interest (attach schedule) (see ms’(ructlons) 18
19 Taxes and licenses 19
20 Depreciation (attach Form 4562) 20 B
21 Less depreciation claimed on Schedule A and eIsewhere on return 21a 21b
22 Depletion 22
23  Contributions to deferred compensation plans . . 23
24 Employee benefit programs 24
25 Excess exempt expenses (Schedule [) 25
26 Excess readership costs (Schedule J) 26
27  Other deductions (attach schedule). . 27
28 Total deductions. Add hines 14 through 27 28
29  Unrelated business taxable income before net operating loss deduction. Subtract hne 28 from hne 13 29 -314,231.
30 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see s
instructions) 30
31  Unrelated business taxable income. Subtract line 30 from line 29 31 -314,231.

BAA For Paperwork Reduction Act Notice, see instructions.

TEEA0212 01/07/20

Schedule M (Form 990-T) 2019
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Form 990-T (2019) JOSEPH W. CRAFT, III FOUNDATION 73-1514539 Page 3
Schedule A — Cost of Goods Sold. Enter method of inventory valuation ™
1 ‘Inventory at beginning of year . 1 6 Inventory at end of year
2 Purchases.. 2 7 Cost of goods sold. Subtract
3 Cost of labor 3 ine 6 from line 5 Enter here
and in Part |, line 2
4 a Additional section 263A costs (attach schedule)
4a Yes | No
b 8 Do the rules of section 263A (with respect to "’Z“"i"
8"&3&?21'#) 4b property produced or acquired for resale) apply % 3%
5 Total. Add lines 1 through 4b 5 to the organization? X

Schedule C — Rent Income (From Real Property and Personal Property Leased With Real Property) (see instructions)

1 Description of property

M

@

&)

@

2 Rent received or accrued

(a) From personal property

(if the percentage of rent for
property 1s more than 10%
more than 50%)

ersonal
ut not

{b) From real and personal property
(if the percentage of rent for personal
property exceeds 50% or if the rent is

based on profit or income)

3(a) Deductions

directly connected with

the income in columns 2(a) and 2(b)
(attach schedule)

)

@

3

)

Total

Total

(c) Total income. Add totals of columns 2(a) and 2(b) Enter
here and on page 1, Part |, line 6, column (A)

here and on page 1, Part
I, line 6, column (B)

(b) Total deductions. Enter

Schedule E — Unrelated Debt-Financed Income (see instructions)

1 Description of debt-financed property

or allocable to debt-
financed property

2 Gross income from

3 Deductions directly connected with or allocable to
debt-financed property See St 4

(a) Straight line
depreciation (attach sch)

(b) Other deductions
(attach schedule)

m

@

&)

@

allocable to debt-financed
property (attach schedule)

4 Amount of average
acquisition debt on or

5 Average adjusted basis of
or allocable to debt-financed

property (attach schedule)

6 Column 4
divided by
column 5

7 Gross Income
reportable (column 2 x
column 6)

8 Allocable deductions
(column 6 x total of
columns 3(a) and 3(b))

M %
@ %
3 %
@ %
Enter here and on page 1,[Enter here and on page 1,
Part I, ine 7, column (A).|Part I, line 7, column (B)
Totals. >

Total dividends-received deductions included in column 8

BAA

TEEAQ203L 05/19/19

Form 990-T (2019)
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Form 990-T (2019) JOSEPH W. CRAFT, III FOUNDATION

73-1514539
Schedule F —

Page 4
Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

Exempt Controlled Organizations
1 Name of controlled 2 Employer 3 Net unrelated 4 Total of specified 5 Part of column 4 | 6 Deductions directly
organization identification income (loss) payments made that 1s included in connected with
number (see Instructions) the controlllr]g income in column 5
organization's
gross income
)]
@)
3
4
Nonexempt Controlled Organizations

7 Taxable Income

8 Net unrelated
income (loss)
(see_instructions)

9 Total of specified
payments made

10 Part of column 9 that I1s
included in the controlling

11 Deductions directly
connected with income

organization!s_gross.income__ in_column_10
M
@)
3
@
Add columns 5 and 10. Enter Add columns 6 and 11 Enter
here and on page 1, Part |, line | here and on page 1, Part 1, line
8, column (A). 8, column (B)
Totals . .
Schedule G — Investment Income of a Section 501(¢)(7), (9), or (17) Organization (see instructions)
3 Deductions 4 Set-asides 5 Total deductions and
1 Description of income 2 Amount of income directly connected (attach schedule) set-asides (column 3
' (attach schedule) plus column 4)
m
@
3)
@®
Enter here and on page 1, [#id Enter here and on page 1,
Parll, line 9, colur (A fmas Parl |, lwie 9, culunn (B).
Totals >

Schedule | — Explmted Exempt Activity Income, OtherThan Advertlsmg Income (see mstructlons)

2 Gross 3 Expenses directly| 4 Net income (loss) | 5 Gross income from| 6 Expenses 7 Excess exempt
unrelated connected with ~ | from unrelated trade | activity that 1s not | attributable to | expenses (column 6
1 Description of exploited activity business production or business (column | unrelated business column 5 minus column 5, but
income from of unrelated 2 munus column 3). income not more than
trade or business income | If a gain, compute column 4).
business columns 5 through 7
M
@
3
4
Citei here and| Cnler heie and Cntel heie and
age |, on page |, %yl onpage 1,
Part |, ine 10, | Parti, line 10, Part 11, line 25
column (A) column (B). <
Totals. >

Schedule J — Advertising Income (see instructions)

2 Gross 3 Drrect 4 Advertising gain or| 5 Circulation | 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus ncome costs costs (cob. 6 minus
1 Name of periodical income costs col. 3) If a gain,

col 5, but not more

compute cols 5 than col.
through 7
) Eyd {éﬂ}?"% 5
Tt
) %2’ s
A3 et
) Atk

Totals (carry to Part Il, ine (5))

»

BAA

TEEAQ204 L 09/19/19

Form 990-T (2019)
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Form 990-T (2019) JOSEPH W. CRAFT, III FOUNDATION 73-1514539 Page 5
‘Rart:lli;| Income From Periodicals Reported on a Separate Basis (For each penodical listed in Part 11, fill 1n columns 2 through
7 on a line-by-line basis )
2 Gross 3 Direct 4 Advertising gain or| 5 Circulation 6 Readership | 7 Excess readership
advertising advertising | (loss) (col. 2 minus income costs costs (col 6 minus
1 Name of perodical income costs cal 3). If a gan, col 5, but not more
compute cols 5 than col.
through 7
m
)
&)
@
Totals from Part | >
Enter here and | Enter here and # Enter here and
on page 1, on page 1, 5 onpage 1,
Part |, ine 11, | Part |, line H, ot Part I, line 26
column (A) column B). §
Totals, Part Il (ines 1— 5) >

Schedule K — Compensation of Officers, Directors, and Trustees (see mstructlons)

3 Percent of | 4 Compensation attributable
1 Name 2 Title time devoted | ' to unrelated business
to business
0/
o
%
P
]
o
Cl
Total. Enter here and on page 1, Part I, line 14 >

BAA

TEEA0204 L  09/19/19

Form 990-T (2019)
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SCHEDULE M Unrelated Business Taxable Income from an

(Form 330-T) Unrelated Trade or Business

For calendar year 2019 or other tax year beginning , 2019, and ending ,20
Depariment of the Treasury » Go to www.irs gov/Form990T for instructions and the latest information.
Internal Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization is a 501(cX3).

l OMB No 1545-0047

2019

Open to;Ppbllc’Inspechon‘for

501(c)

e

(3)10rgap|zahons Only,;ﬁg

Name of the organization

JOSEPH W. CRAFT, III FOUNDATION

Employer 1dentification number

73-1514539

Unrelated Business Activity Code (see instructions)» 493000

Describe the unrelated trade or business » WAREHOUSE/STORAGE FROM PARTNERSHIP

FRartl] Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales ; __.' 3
b Less returns and allowances ¢ Balance » | 1c s
2  Cost ot goods sold (Schedule A, Tine 7) 2 g@%@gg&% mm
3 Gross profit. Subtract line 2 from line 1c . 3 SRS
4a Capital gain net income (attach Schedule D) 4a 123,083. %"W@gﬁ 123,083.
b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797) 4b %?}3{ ! %W«ﬁg
¢ Capital loss deduction for trusts . 4c
5 Income (loss) from a partnership or an S corporatlon
(attach statement) . 5 -287,212. -287,212.
6 Rent income (Schedule C) . 6
7  Unrelated debt-financed income (Schedule E). 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) . 8
9 Investment iIncome of a section 501 (c)(7), (9) or (17)
organization (Schedule G) . . 9
10 Exploited exempt activity income (Schedule |) 10
11 Advertising income (Schedule J). . 11
12 Other income (See instructions; attach schedule) . . 12 ER e R e
13  Total. Combine lines 3 through 12 . 13 -164,129.] -164,129.

EPﬁartg,l-lgj Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Deductions must be directly

connected with the unrelated business income )

14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30

3

Compensation of officers, directors, and trustees (Schedule K) . 14

Salaries and wages 15

Repairs and maintenance 16

Bad debts 17

Interest (attach schedule) (see lnstructlons) 18

Taxes and licenses . .. C 19

Depreciation (attach Form 4562) 20 S

Less depreciation claimed on Schedule A and elsewhere on return 21a 21b

Depletion 22

Contributions to deferred compensatlon plans 23

Employee benefit programs 24

Excess exempt expenses (Schedule 1) 25

Excess readership costs (Schedule J) . . 26

Other deductions (attach schedule) . See Statement 9 27 1,015, 264.
Total deductions. Add lines 14 through 27 28 1,015,264.
Unrelated business taxable income before net operating loss deduction Subtract line 28 from line 13 29 -1,179,393.
Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see  [F&%

instructions) . 30 .
Unrelated business taxable income. Subtract line 30 from Iine 29 31 -1,179,393.

BAA For Paperwork Reduction Act Notice, see instructions.

TEEAQ212 01/07/20

Schedule M (Form 930-T) 2019
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Form 990-T (2019) JOSEPH W. CRAFT, III FOUNDATION 73-1514539 Page 3
Schedule A — Cost of Goods Sold. Enter method of inventory valuation »>
1 Inventory at beginning of year 1 6 Inventory at end of year
2 Purchases 2 7 Cost of goods sold. Subtract éﬁz
3 Cost of labor 3 line 6 from hne 5 Enter here 2
and in Part |, line 2
4 a Additional section 263A costs (attach schedule) Ves
. 4a TR T
8 Do the rules of section 263A (with respect to b
b g{‘ééﬁ?c'ﬁ) . . 4b property produced or acquired for resale) apply ggﬁ“ &
5 Total. Add lines 1 through 4b. 5 to the organization?

Schedule C — Rent Income (From Real Property and Personal Property Leased With Real Property) (see instructions)

1 Description of property

M
@
3)
G
2 Rent received or accrued
(a) From personal property {b) From real and personal property 3&%%3:&?&%%{5&% %}g;’%ﬂg%z\ggh
(if the percentage of rent for Bersonal (if the percentage of rent for personal (attach schedule)
property 1s more than 10% but not property exceeds 50% or if the rent Is
more than 50%) based on profit or income)
M
@
3
@
Total Total
(c) Total income. Add totals of columns 2(a) and 2(b). Enter ﬁE?eTaﬂ,‘S'o‘,’,e,‘,‘;‘gcé"’"éaﬁ"te'
here and on page 1, Part |, hne 6, column (A) . > I, line 6, column(B) . ™

Schedule E — Unrelated Debt-Financed Income (see instructions)

sc ¢ 3 Deductions d(ljretc):ttI%/ conne(:jcted with or allocable to
ross income from ebt-financed propert
1 Description of debt-financed property or allocable to debt- Property see St 4
financed property (a) Straight line (b) Other deductions
depreciation (attach sch) (attach schedule)
M
)
3)
@
4 Amount of average 5 Average adjusted basis of 6 Column 4 7 Gross income 8 Allocable deductions
acquisition debt on or or alloca Ie to debt-financed divided b reportable (column 2 x (column 6 x total of
aIIocabIe(to dert:t-flrr':agc?d) property (attach schedule) column column 6) columns 3(a) and 3(b))
property (attach schedule
m %
@ %
® g
@ %
Enter here and on page 1,[Enter here and on page 1,
Part I, line 7, column (A).|Part {, line 7, column (B)
Totals. . >
Total dividends- recelved deductlons lncluded n column 8 >

BAA TEEA0203L 09/19/19 Form 990-T (2019)




Form 990-T (2019) JOSEPH W. CRAFT,

-

{

IIT FOUNDATION

73-1514539 Page 4

Schedule F — Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1 Name of controlled

organization

Exempt Controlled Organizations

2 Employer
identification
number

3 Net unrelated

(see nstructions)

income (loss)

4 Total of specified

payments made

5 Part of column 4
that is included in
the controlling
organization's
gross income

6 Deductions directly
connected with
income 1N column 5

9]

@

E))

@

Nonexempt Controlled Organizations

7 Taxable Income

8 Net unrelated

income_(loss)

9 Total of specified
payments made

included n t

10 Part of column 9 that 1s

11 Deductions directly

he controlling connected with iIncome

(see nstructions) organization's-gross-income— in-column_10
M .
)
3)
@
Add columns 5 and 10. Enter Add columns 6 and 11 Enter
here and on page 1, Part |, line | here and on page 1, Part |, hne
8, column (A) 8, column (B)
Totals

Schedule G — Investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions)

1 Description of income

2 Amount of income

3 Deductions
directly connected
(attach schedule)

4 Set-asides
(attach schedule)

5 Total deductions and
set-asides (column 3
plus column 4)

m
(2
3
)
Enter here and on page 1, [ % €l Enter here and on page 1,
Part |, ine 9, column (A) |5 : Part |, ine 9, column (B).
Totals. - :;‘?i' e g e iz

Schedule | — Exploited Exempt Activity Income, Othe

r Tha

5,

n Advertising Income (see instructions)

2 Gross 3 Expenses directly | 4 Net income (loss) | 5 Gross mcome from| 6 Expenses 7 Excess exempt
unrelated connected with ~ | from unrelated trade | actiity that 1s not | attributable to | expenses (column 6
1 Description of exploited activity business production or business (column | unrelated business column 5 minus column 5, but
income from of unrelated 2 minus cotumn 3). Income not more than
trade or bustness income | If a gain, compute column 4)
business columns 5 through 7
M
@
3
® . - __
Enter here and | Enter here and [K§#E%s % Enter here and
on page 1, onpage 1, | 9 on page 1,
Part |, ine 10, { Partl, fine 10, gydngaes Part Il, line 25
column (A). column (B) By
Totals. »>

Schedule J — Advertising Income (see instructions)

SARY T

5 Income From Periodical

s Reported on a Consolidated Basis

2 Gross 3 Drrect 4 Advertising qain or] 5 Circulation 6 Readership | 7 Excess readership

advertising advertising (loss) (col 2 minus iIncome costs costs (col 6 minus

1 Name of periodical income costs col 3). If a gain, col. 5, but not more

compute cols 5 than col 4)
through 7 -
) A

(2
(3)
(G))

Totals (carry to Part i, line (5)) .

BAA

TEEA0204 L 09/19/19

Form 990-T (2019)
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Form 990-T (2019) JOSEPH W. CRAFT, III FOUNDATION

73-1514539

Page 5

[BartlFz] Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part 11, fill in columns 2 through

7 on a line-by-line basis )

2 Gross 3 Direct 4 Advertising gam or [ 5 Circulation 6 Readership | 7 Excess readership

advertising advertising (loss) (col 2 minus \ncome costs costs (col 6 minus

1 Name of periodical income costs col. 3) If a gam, col 5 but not more

compute cols. 5 han col. 4).
through 7.
)
(2)
%)
4)

Totals from Part |

Totals, Part Il (lines 1— 5)

»>

Enter here and
on page 1,
Part |, ine 11,

column (A)

Enter here and [z33

on page 1,
Part |, fine i1,
column ®)

Schedule K — Compensation of Officers, Directors, and Trustees (see lnstructlons)

x| Enter here and

on page 1,

£l Part Il, line 26.

3 Percent of | 4 Compensation attributable
1 Name 2 Title time devoted to unrelated business
to business
o
Gl
%
Cl
%
[
(-]
Total. Enter here and on page 1, Part ll, line 14 .o >
BAA TEEAO204 L 09/19/19

Form 990-T (2019)
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SCHEDULE M Unrelated Business Taxable Income from an OMB No_ 1545 0047

(Form 990-T) Unrelated Trade or Business

For calendar year 2019 or other tax year beginning , 2019, and ending , 20 . 20 1 9
Department of the Treasury » Go to www.Irs.gov/‘Form990T Tor instructions and ?h(? latest mforn:natuf)n. . Ope’F\'Ftb"Publlzg"nspecllon% (%i
Internal Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization is a 501(cX3). 501(c)(3).0rgamzahons'@nlyé‘ng
Name of the organization Employer identtfication number
JOSEPH W. CRAFT, III FOUNDATION 73-1514539

Unrelated Business Activity Code (see instructions)» 900099
Describe the unrelated trade or business » HOLDING COMPANY - PTP

Partil# Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
—— b__Less-returns and-allowances c Balance » |1c | = =
2 Cost of goods sold (Schedule A, hine 7) .. 2
3  Gross profit. Subtract line 2 from line 1¢ 3
4a Capital gain net income (attach Schedule D). 4a
b Net gain (loss) (Form 4797, Part il, ine 17) (attach Form 4797). 4b
¢ Capital loss deduction for trusts 4c

5 Income (loss) from a partnership oran S corporatlon

(attach statement) 5 187. n
6 Rent income (Schedule C) . . 6
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) . . 8
9 Investment income of a section 501(c)(7), (9) or (17)
organization (Schedule G) . 9
10  Exploited exempt activity income (Schedule )] 10
11 Advertising income (Schedule J) . 1
12 Other income (See Instructions; attach schedule) 12 aang
13  Total. Combine lines 3 through 12 . 13 187. 187.
Q‘P“ajit’gl'l_ Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Deductions must be directly
connected with the unrelated business income.)
14 Compensation of officers, directors, and trustees (Schedule K) . 14
15 Salaries and wages. 15
| 16 Repairs and maintenance . . C e 16
‘ 17 Bad debts : 17
| 18 Interest (attach schedule) (see instructions) .. . 18
; 19 Taxes and licenses .o .| 19
20 Depreciation (attach Form 4562) 20 P
i 21 Less depreciation claimed on Schedule A and elsewhere on return 21a 21b
| 22 Depletion . 22
; 23 Contributions to deferred compensation plans. .. | 23
; 24 Employee benefit programs . 24
25 Excess exempt expenses (Schedule 1) .. 25
‘ 26 Excess readership costs (Schedule J) . . . 26
| 27  Other deductions (attach schedule) o See Statement 10 27 5,851.
‘ 28 Total deductions. Add lines 14 through 27 28 5. 851.
29  Unrelated business taxable income before net operating loss deduction. Subtract line 28 from hine 13 29 -5,664.
‘ 30 Deduction for net operating loss arising In tax years beginning on or after January 1, 2018 (see j‘;;_’f—»&«;g
instructions) .
31  Unrelated business taxable income. Subtract Ime 30 from line 29 . 31 -5,664.
BAA For Paperwork Reduction Act Notice, see instructions. Schedule M (Form 990-T) 2019

TEEA0212 01/07/20
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Form 990-T (2019) JOSEPH W. CRAFT, III FOUNDATION 73-1514539 Page 3
Schedule A — Cost of Goods Sold. Enter method of inventory valuation >

1 Inventory at beginning of year 1 6 Inventory at end of year 6

2 Purchases ) 2 7 Cost of goods sold. Subtract [

3 Cost of labor 3 line 6 from line 5. Enter here [ttt

) and in Part |, line 2 7
4 a Additional section 263A costs (attach schedule)
4a
b Other costs 8 Do the rules of section 263A (with respect to
(attach sch) . 4b property produced or acqunred for resale) apply
5 Total. Add lines 1 through 4b 5 to the organization?

Schedule C — Rent Income (From Real Property and Personal Property Leased With Real Property) (see nstructions)
1 Description of property

M
@ - - - - - - . -
&) -
4
2 Rent received or accrued 3(a) Deductions directly connected with
f the(:))ef;-cr:gmapgeersc%nfelnpt)r%eeé;yrsonal (l(fbt)hFer%?rcrgﬁlt anedo%err:r?tn%rpprgrps%r%l the '”Com?a;{‘agglggré%gl(ea)) and 2(b)
property 1s more than 10% but not property exceeds 50% or If the rent 1s
more than 50%) based on profit or iIncome)
)
&)
3)
@
Total Total
(c) Total income. Add totals of columns 2(a) and 2(b) Enter gg?eT:ngoﬂeg:;g?ns rEtnter
here and on page 1, Part I, line 6, column (A) > I, line 6, column (B) >

Schedule E — Unrelated Debt-Financed Income (see instructions)

3 Deductions directly connected with or allocable to
debt-financed property See St 4

(a) Straight line (b) Other deductions
depreciation (attach sch) (attach schedule)

2 Gross Income from
or allocable to debt-
financed property

1 Description of debt-financed property

1)
@
&)
@
4 Amount of average 5 Average adjusted basis of 6 Column 4 7 Gross income 8 Allocable deductions
acquisition debt on or or alloca Ie to debt-financed divided b reportable (column 2 x (column 6 x total of
allocable to debt-financed property (attach schedule) column column 6) columns 3(a) and 3(b))

property (attach schedule)

M %
) %
&) %
@ 5
Enter here and on page 1,|Enter here and on page 1,
Part |, hine 7, column (A) | Part I, ine 7, column (B)
Totals. >

Total dividends-received deductions included in column 8

BAA

TEEA0203L 09/19119

Form 990-T (2019)
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Form 990-T (2019) JOSEPH W. CRAFT, III FOUNDATION

p

73-1514539

Page 4

Schedule F — Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1 Name of controlled
organization

2 Employer
identification
number

Exempt Controlled Organizations

3 Net unrelated
income (loss)
(see instructions)

4 Total of specified
payments made

5 Part of column 4
that 1s included in
the controlling
organization's
gross income

6 Deductions directly
connected with
income In column 5

a

@

3

&)

Nonexempt Controlled Orgamizations

7 Taxable income

8 Net unrelated
income (loss)
(see instructions)

9 Total of specified

payments made

10 Part of column 9 that 1s
included in the controlling

11 Deductions directly
connected with income

organization's gross income in column 10
a
3]
3
@
Add columns 5 and 10 Enter Add columns 6 and 11 Enter
here and on page 1, Part |, line | here and on page 1, Part |, hne
8, column (A) 8, column (B)
Totals

Schedule G — Investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions)

3 Deductions 4 Set-asides 5 Total deductions and
1 Description of income 2 Amount of income directly connected (attach schedule) set-asides (column 3
(attach schedule) plus column 4)
M
3]
©)]
@
Enter here and on page 1, : w2¥| Enter here and on page 1,
Part |, ine 9, column (A) [::h 3 =LY Part I, ine 9, column (B)
Schedule | — Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)
2 Gross 3 Expenses directly| 4 Net income (loss) | 5 Gross income from| 6 Expenses 7 Excess exempt
unrelated connected with ~ | from unrelated trade | actvity that 1s not | attributable to | expenses (column 6
1 Description of exploited activity business production or business (column | unrelated business column 5 minus column 5, but
income from of unrelated 2 minus column 3) income not more than
trade or business income | |f a gan, compute column 4)
business columns 5 through 7.
)
@
3
@
Enter here and | Enter here and [i# Enter here and
on page 1, onpage 1, (&% on page 1,
Part |, hne 10, | Part |, hne 10, & Part Il, line 25
column (A) column (B). fg&
oNiX
Totals > 2

Schedule J — Advertising Income (see instructions)

[Partk] Income From Periodicals Reported on a Consolidated Basis

2 Gross 3 Direct 4 Advertising gain or|  § Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col. 2 minus Income costs costs (col. 6 minus
1 Name of periodical income costs col 3) If agan,

compute cols. 5
through 7

col. 5, but not more
than col. 4).

a

@

)]

@

Totals (carry to Part II, ine (5))

>

BAA

TEEAQ204 L 09/19N19

Form 990-T (2019)
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Form 990-T (2019) JOSEPH W. CRAFT, IIT FOUNDATION

73-1514539 Page 5
‘Partillz Income From Periodicals Reported on a Separate Basis (For each perodical hsted in Part I, fill in columns 2 through
7 on a line-by-Iine basis )
2 Gross 3 Direct 4 Advertising gain or | 5 Circulation 6 Readership™ | 7 Excess readership
advertising advertising (loss) (col 2 minus Income costs costs (co! 6 minus
1 Name of periodical income cosls col. 3). If a gan, col 5 but not more
compute cols. 5 than col. 4).
through 7
m
@
3
@

Totals from Part| .

Totals, Part It (lines 1— 5)

Enter here and
on page 1,
Part 1, line 11,
column (A)

Enter here and [

onpage 1,
Part 1, line '|1
column B)

Schedule K — Compensation of Officers, Directors, and Trustees (see mstructlons)

Enter here and
n page 1

o s
Part ll, line 26

3 Percent of | 4 Compensation attributable
1 Name 2 Title time devoted to unrelated business
{o business
2
0
o
C]
P
Cl
o
o
Total. Enter here and on page 1, Part i, ine 14 >

BAA

TEEAQ204 L 09/19/19

Form 990-T (2019)



2019 . Federal Statements Page 1

| cliént CRAFTJ JOSEPH W. CRAFT, Il FOUNDATION 73-1514539

11/15/20 09 18AM

Statement 1
Form 990-T, Part lll, Line 38
Specific Deduction

Qualified Business Income Deduction . 12,118.
Specific Deduction . 1,000.
Total § 13,118.

Statement 2

Schedule M, Part I, Line 27

Other Deductions

LOSS CARRYFORWARD FROM 2018 . .o . $ 82,315.
Total $ 82,315.

Statement 5
Schedule M, Part I1, Line 27

Other Deductions

LOSS CARRY FORWARD FROM 2018 . $ 192,507.
Total $ 192,507.

Statement 6

Schedule M, Part I, Line 27

Other Deductions

LOSS CARRY FORWARD FROM 2018 e e $ 5,737.
Total $ 5,737.

Statement 7

Schedule M, Part ll, Line 27

Other Deductions

LOSS CARRY FORWARD FROM 2018 . . $ 61,375.
Total $ 61,375.

Statement 8

Schedule M, Part I, Line 27

Other Deductions

LOSS CARRY FORWARD FROM 2018 . $ 35,244.

Total § 35, 244.




2019 Federal Statements Page 2

Client CRAFTJ JOSEPH W. CRAFT, Ill FOUNDATION 73-1514539
1115/20 09:18AM
Statement 9
Schedule M, Part li, Line 27
Other Deductions
LOSS CARRY FORWARD FROM 2018 . $ 1,015, 264.

Total $ 1,015,264.

Statement 10
Schedule M, Part li, Line 27
Other Deductions

LOSS CARRY FORWARD FROM 2018 o . . $ 5,851.
Total $ 5,851.




