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7om990-T

Department of the Treasury
Inlernat Revenue Service

For calendar year 2019 or other tax year heginning
» Go to www.irs.gov/Form990T for instructions and the latest information.
* Do not enter SSN numbers on this form as it may he made public if your erganization is a 501(c)(3.

Exempt Organization Business Income Tax Return
(and proxy tax under section 6033(e))

2019, and ending

2989334008003 g

. OMB No 1545-0047

2019

Ogeri to Public Inspection for
501(c)(3) Orgamzations Only

Check box If
A El address changed

B Exempt under section

X]s01¢ ¢ X3
| |408(e) 220(e) *
530(a)

Print
or
Type

TULSA, OK 74119

Check box If name changed and see insiructions )

EPH W. CRAFT, III FOUNDATION
1717 S BOULDER AVE #400

D Employer identification number ~

v (Employees' trust, see

wnstruclions )

2

73-1514539

E Unrelated business activity code
(See nstructions )

211110

| |408A
L 1529(a)

Book value of all assels
at end of year

F Group exemption number (See instructions )*

107,043, 900. G Check organization type

> D 501(c) corporation

501(c) trust

[ ]401¢a) trust

DOther trust

H Enter the number of the organization's unrelated trades or businesses

trade or business here » INCOME FROM PARTNERSHIPS

> 20

Describe the only (or first) unrelated
if only one, complete Parts |-V

If more than one, describe the first in the blank space at the end of the previous sentence, complete Parts | and Il, complete a Schedule M

for each additional trade or business, then complete Parts 11—V

| During the tax year, was the corporation a subsidiary in an affiltated group or a parent-subsidiary controlled group?
If 'Yes,' enter the name and identifying number of the parent corporation >

> DYes No

J The books are n care of *  JOSEPH W. CRAFT, III

Telephone number> 918-295-7665

[Partli] Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales A Gl &IL( o i Mﬁﬁ
b Less returns and allowances ¢ Balance> | 1c %’;’“ R "E’Zu xsmﬂfu. ffpﬁzw huk
2 Cost of goods sold (Schedule A, ne 7) 2 ;&M o3 "if'}i:g;g Y im
— 3 Gross profit Subtract ine 2 from line 1c 3 ijzmw,@ﬂ
&) 4a Capital gain net income (attach Schedule D) 4a VRS et S B
o b Net gan (loss) (Form 4797, Part I1, hine 17) (attach Form 4797) 4b ﬁéi.d’g:g {gmm %g
I3 ¢ Capital loss deduction for trusts 4c P T MR Dy eTi e 7
- fr tner: rans oration t Y
- 5 I(r;??argﬁ (sI?astsgmgrrﬂ)a partnership or a corporatio 5 % ,:g.q%" %?%{%g
<L 6 Rentincome (Schedule C) 6
7 Unrelated debt-financed income (Schedule E) 7
8 8 Interest, annuities, royalties, and rents from a controlled organization (Schedua ) | 8
=Z. 9 Investment income of a section 501(c)(7), (9), or (17) organization (Schedule G) 9
%10 Exploited exempt activity income (Schedule 1) 10
(11 Advertising income (Schedule J) 11
@312 Other income (See nstructions, attach schedule) i g
12 RE S
13 Total. Combine Iines 3 through 12 13 0. 0. 0.

[Part II3] Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Deductions must be
directly connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K) 14
15 Salaries and wages RECEIVED 15
16 Repairs and mamntenance v 8 16
17 Bad debts § NOV 20 2020 |Q 17
18 Interest (attach schedule) (see mstructions) g 18
19 Taxes and licenses 19
20 Depreciation (attach Form 4562) OGDE%‘ UT etk
21 Less depreciation claimed on Schedule A and elsewhere on return 21a 21b
22 Depletion 22
23 Contributions to deferred compensahon plans 23
24 Employee benefit programs 24
25 Excess exempt expenses (Schedule 1) 25
26 Excess readership costs (Schedule J) 26
27 Other deductions (attach schedule) 27
28 Total deductions. Add hines 14 through 27 28
29 Unrelated business taxable income before net operating loss deduction Subtract line 28 from line 13 29
30 Deduction for net operating loss arising 1n tax years beginning on or after January 1, 2018 (see instructtons) 30
31 Unrelated business taxable income Subtract line 30 from line 29 31 0.

BAA For Paperwork Reduction Act Notice, see instructions.

TEEA0201L 9/1919
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Form 990-T (2019)  JOSEPH W. CRAFT, III FOUNDATION 73-1514539 Page 2
[PartilFy Total Unrelated Business Taxable Income
v 32 Total of unrelated business tasable income computed from all unrelated trades or businesses (see
instructions) . 32 61,997.
33 Amounts paid for dnsallowed fanges . C e 33
34 Charitable contributions (see instructions for imitation rules) e e e ee e e e 34
35 TYotal unrelated business taxable iIncome before pre-2018 NOLs and spec:ﬁc deducuon Subtract hne 34 from
the sum of lines 32 and 33 .. e e e e vee s e e e e . 135 61,997.
36 Deduction for net operating loss arising in tax years bemnmng befare January 1, 2018 (eee nstr ) [ 36
37 Total of unreiated business taxable income before speafic deduction Sublract kne 36 trom line 35 ... .... 37 61,997.
38 Specific deduction (Generally $1,000, but see line 38 instructions for exceptions) Statement 1 38 13,118.
39 Unrelated bhusiness taxable income. Subtract ine 38 from Wine 37 If hne 38 is greater than line 37,
enter the smaller of 2ero 0rliNE 37 ..., . . it iiiiie v eeiir e ieeieiierierenraaaa 39 48,879.
Ha Larﬂt \éﬂ. Tax Computation
Organlzations Taxable as Corporations. Multiply line 39 by 21% (02)).. ... ... ciiiireviins vnn ot [ ‘ 40 I
41 Trusts Taxable at Trust Rates. See instructions for tax computation Income tax on the amount
on line B from Tax rale schedule or D Schedule D (Form 1041y . ., .. .... . . . ..*» 41 16,443.
42 Proxytax. See INSIUCUONS .. .. .iiiiiit ciit ciien tier thiiesees tie aeneaanan A .
43 Alternative minimum fax (trusts only) PN . e .. 43
44 Tax on Noncompllant Facillty Income. See mslruchons .......... PR e e s 44
45 Total. Add hnes 42, 43, and 44 lo line 40 or 41, whichever applies.... .. .... ... .... 45 16,443.
{'ﬂf}i_.g Tax and Payments
46a Foreign lax credil (corporations attach Form 1178, trusts aftach Form 1116) . 46a 3
b Other credits (see instructions) ... ...... . ...oeviiieens. e eerenees . 46b 2
¢ General business credit, Altach Form 3800 (see instructions) ........ ..... . {d6¢c
d Credit lor prior year minimum tax (atlach Form 8801 or 8827). ........ ..... 46d
@ Total credits. Add lines 46athrough46d . .. .. . .. .. . .. .. ool 0 ceeeienn. e e e e 46e 0.
47 Subtract line 46e from kne 45 . 47 16,443,
48 Ofther taxes. Check if from D Form 4255 DForm 8611 DForm 8697 [:]Form 8866
D Other (attach schedule) .. .. ...... .. ci tiie v tiennens cevnensn P I -
49 Total tax. Add hines 47 and 48 (see mstruchons) ...... e e e ieaeeeees e e . | a9 16,443.
50 2019 net 965 tax habllity paid from Form 965-A or Form 965 B Part I, column k), tine 3 . _50
51a Payments. A 2018 overpayment credited to 2019 ... ... ... L . |81a 112 582
b 2019 estimated tax payments .. . Cvee eereres aaeens e e . 51b 15,000.
¢ Tax deposited with Form 8868. . . . .. ... .. .. set i eii e e 31 4
d Foreign organizations Tax pad or withheld al saurce (see lnslruchons) .o 51d -z
e Backup withholding (see instructions) ...... .. ... ..iccoiis vl ol 51e I
{ Credit for small employer health insurance premiums (altach Form 8941) ... | 51§
g Other credits, adjustments, and payments. DForm 2439 g
[]Form 4136 [Jother Tolal > |51g i
52 Tolal payments, Add ines Slathrough 51g . .. . . ... ..... ... cveeeee.. e eeeens s ... |52 127,582,
53 Estimated tax penalty (see instructions) Check if Form 2220 isatfached.... .. .. ..oiiveiiiiinnnnn, >[:] 53
54 Tax due, it ine 5215 less than the lotal of hnes 49, 50, and 53, enler amounl owed ... ... ocer el > 54
55 Overpayment. Il line 52 1s farger than the total of lines 49, 50, and 53, enter amount overpaid .. ......... > 55 111,139,
56 Enter the amount of line 55 you want. Credlted to 2020 estimated tax > 111, 139. I Relundad> 56 0.

A

57 At any time during the 2019 calendar year, did the orgarszation have an Interest in or a signature or other authorily over a
financial account (bank, secunties, or ather) 1n a foretgn country? If 'Yes,' the organization may have to fite FInCEN Form 114,

| Statements Regarding Certain Activities and Other Information (see nstructions)

Report of Foreign Bank and Financlal Accounts. If "Yes,' enter the name of the foreign country here >

If *Yes,' see insiructions for other forms the arganezation may have lo fite

58 During the tax year, did the organization receive a distribution from, or was It the grantor of, or transferor lo, a toretgn trust?

59 Enter the amount of tax-exempl interest received or accrued dunng the tax year > $ 713 .
Under panaliies of perjuly, l declare lhal T luve exammed this 1dum ncluding ang § e bost ol my knowledge ond
SI n batef, 5t B Gue, correct. and ayer) 13 bnsed'en all mlormauon ol wheh pnpaur has any knowi aige
nge > S /'ég""é l “ //;2 Gl SOLE TRUSTEE {ne preparer shown below (acs.
STonaturo of olficer meraansys .Yes DNO
R Punl/Type preparer’s name Preparerd\si§nptu - Date Check . PTIN i

S?;c-l JEFFREY J. BURNS JEFFE\ 7 BURNS ) \x U p;a sall amployad P00087344

arer Fumsname » JEFFREY J BURNS CPA fimsen > 73-1439761

se Fins aadress ™ 2727 E. 21ST STREET, SUITE 602

Only TULSA, OK 74114 Fhonoro  (918) 747-8350
BAA TEEAQ20A. 02121720 Form 930-T (2019)
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Forr;\ 990-T (2019) JOSEPH W. CRAFT, III FOUNDATION 73-1514539 Page 3
Schedule A — Cost of Goods Sold. Enter method of inventory valuation »
1 Inventory at beginning of year 1 6 Inventory at end of year 6
2 Purchases 2 7 Cost of goods sold. Subtract ) .
3 Cost of labor 3 hne 6 from line 5 Enter here o
and in Part |, hne 2 7
4 a Addibonal section 263A costs (attach schedule)
4a Yes { No
b Other cosls ab 8 Do the rules of section 263A (with respect to - .
(attach sch) property produced or acquired for resale) apply - ’
5 Total. Add lines 1 through 4b . 5 to the organization? X

Schedule C — Rent Income (From Real Property and Personal Property Leased With Real Property) (see instructions)
1 Description of property

M
@
3)
@
2 Rent received or accrued b |
(a) From personal property (b) From real and personal property 3&% Iﬁg;r%téoﬂlsc(glrfrﬂnys%()(ra‘;'%ﬂgdzmﬁh
(f the percentage of rent for personal (f the percentage of rent for personai (attach schedule)
property is more than 10% but not property exceeds 50% or if the rent 1s
more than 50%) based on proftt or income)
M
)
3
@
Total Total
(c) Total income. Add totals of columns 2(a) and 2(b) Enter ﬁ‘;?eT;’ntg’oﬂeggjgé'{’,“éaﬁ"‘e‘
here and on page 1, Part |, line 6, column (A) > I, line 6, column (B) >
Schedule E — Unrelated Debt-Financed Income (see instructions)
3 Deductions directly connected with or allocable to
2 Gross income from debt-financed property
1 Description of debt-financed property or allocable to debt-
financed property (a) Straight line (b) Other deductions
depreciation (attach sch) attach schedule)
)
)
1©)
@
4 Amount of average 5 Average adjusted basis of 6 Column 4 7 Gross income 8 Allocable deductions
acquisition debt on or or allocable to debt-financed divided by reportable (column 2 x (column 6 x total of
allocable to debt-financed properly (attach schedule) column 5 column 6) columns 3(a) and 3(b))
property (attach schedule)
1) %
&) %
3 P
) %
Enter here and on page 1,|Enter here and on page 1,
Part |, line 7, column (A) |Part |, line 7, column (B)
Totals. >
Total dividends-received deductions included in column 8 >

BAA TEEAO203L 09/19/19 Form 990-T (2019)




Form 990-T (2019) JOSEPH W. CRAFT, III

FOUNDATION

73-1514539

Page 4

Schedule F

— Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

N

1 Name of controlled 2 Employer
organization identification
number

Exempt Controlled Organizations

3 Net unrelated
income (loss)
(see nstructions)

4 Total of specified
paymenls made

5 Part of column 4
that 1s included In
the controlling
organization's
gross Income

6 Deductions directly
connected with
income In column 5

a

@

®

G)

Nonexempt Controlled Organizations

-

8 Net unrelated
income (loss)
(see instructions)

7 Taxable Income

9 Total of specified
payments made

10 Part of column 9 that 1s
included n the controlling
organization's gross income

11 Deductions directly
connected with income

in column 10

) _ \
@
3)
@
Add columns 5 and 10 Enter, | Add columns 6 and 11 Enter
here and on page 1, Part |, line | here and on page 1, Part |, line
8, column (A) 8, column (B)
Totals
Schedule G — Investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions)
3 Deductions 4 Set-asides 5 Total deductions and
1 Description of income 2 Amount of income directly connected (attach schedule) set-asides (column 3
(altach schedule) . plus column 4)
m
@
©)]
@
Enter here and on page 1, q Enter here and on page 1,
Part [, line 9, column (A) e | Part I, ine 9, column (B)
Totals. >

Schedule | — Exploited Exempt Activity Income, Other Than Advertlsmg Income (see mstrutlons)

2 Gross 3 Expenses directly| 4 Net income (loss) | 5 Gross income from| 6 Expenses 7 Excess exempt
unrelated connected with ~ | from unrelated trade | activity that 1s not | attributable to | expenses (column 6
1 Description of exploited activity business production or business (column | unrelated business column 5 minus column 5, but
. ’ income from of unrelated | 2 minus column 3) income not more than
trade or business income | If a gain, compute column 4)
P business columns 5 through 7
M
3]
3
@ _ \
Enter here and| Enter here and|! 3 KERDE Enter here and
on page 1, onpage 1, | o g_’ smdldl  on page 1,
Part I, ine 10, | Part 1, fine 10, [}§¥ Tk sl ;‘% 52 SH Part 1l line 25
column (A) column (B) SRE «“:;344': ,:» izﬁgf‘,m sk ;Jiéss;ﬁ
TOtaI S > T2 Kgﬁ)ﬁ%! LY _i‘@ﬁ ';grumh
Schedule J — Advertising Income (see instructions)
Part:ld s Reported on a Consolidated Basis
2 Gross 3 Direct 4 Advertising gain or} 5 Circulation 6 Readership | 7 Excess readership
, advertising advertising (loss) (col. 2 minus income costs costs (col 6 minus
1 Name of periodical Income costs col 3) If aqain, col 5, but not more
compute cols 5 than col 4)
throuqh 7 .
©) TS W T
Q, 4%9 of m;:ﬁ%l‘,’s }'x,ﬂi,j &
@ i‘:*ﬁ,d:g 3;?5!1’:?%
(3) -yb ‘:'.% %&ﬁk‘ }«fa«x\ }qm
et ! )
@ B e
Totals (carry to Part il, ine (5)) > .

BAA

TEEAD204 L 09/19/19

Form 990-T (2019)
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Form 990-T (2019) JOSEPH W. CRAFT, III FOUNDATION

73-1514539

Page 5

[Part Il.|Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part I, fill in columns 2 through

7 on a line-by-line basis )

2 Gross 3 Dwrect 4 Advertising gamn or | § Circulation 6 Readership | 7 Excess readership

advertising advertising (loss) (col 2 minus income costs costs (col 6 minus

, 1 Name of periodical ncome costs col 3) If a ga, col 5, but not more

compute cols 5 than cot 4)
through 7

)
&)
3
@

Totals, Part It (lines 1—5)

Ay ISUN ,‘.‘ R . & Bl R A T
Totals from Part ! > AN ,ir vl m~m14. %] vEu.w ,u‘%'ﬁw B
Enter here and | Enter here and |5 "1"”" , WR" o) s § L T’.“ i“' | Enter here and
on page ] on page 1 Jﬁ’urﬁ}-‘?‘u‘? NS 1 A r %Y ‘“:3 on page
' : . e i
Part |, hne 11, } Part |, line 11, f...‘sp“@ o v ﬁf}i{ gc:“‘?{ r‘fj‘v& 31)"2 Part il, hne 26
column (A) column (B) 33_;’&}.{41‘1 Ay :}%‘F:féﬁ c‘:..h 5 agj
> s g | frA ﬂffm

Schedule K — Compensation of Officers, Directors, and Trustees (see lnstructlons)

3 Percent of | 4 Compensation attributable
1 Name 2 Title time devoted to unrelated business
to business
o
]
%
%
9
Cl
Total. Enter here and on page 1, Part il, line 14 >

BAA

TEEA0204 L 09/19/19

Form 990-T (2019)

e
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*Department of the Treasury

SCHEDULED
(Form 10417)

internal Revenue Service

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T.
> Use Form 8949 to list your transactions for lines 1b, 2, 3, 8b, 9 and 10.
» Go to www.irs.gov/F1041 for instructions and the iatest information.

OMB No 1545-0092

2019

Name of eslale or trust

JOSEPH W. CRAFT, TII FOUNDATION

Employer identification number

73-1514539

Did you dispose of any investment(s) in a qualified opportunity fund during the tax year?
If "Yes," attach Form 8949 and see its instructions for additional requirements for reporting your gain or loss

Note: Form 5227 filers need to complete only Parts | and Il

[j Yes

[x] No

[ Part |

] Short-Term Capital Gains and Losses — Generally Assets Held One Year or Less (see instructions)

See instructions for how to figure the amounts to enter on the
lines below
This form may be easier o complete if you round off cents to

(d)
Proceeds
(sales price)

Cost
(or other basis)

(9)
Adjustments to gain or
loss from Form(s) 8949,

(h) Gain or (loss)
Subtract col (e) from col
(d) & combine the resuit

whole dollars Part |, line 2, col (g) with col (g)
1a Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and for
which you have no adjustments (see instructions).
However, if you choose to report all these transactions
on Form 8949, leave this line blank and go to line 1b 134,235, ’ 134,235,
1b Totals for all transactions reported on Form(s) 8949 with
Box A checked
2 Totals for all transactions reported on Form(s) 8949 with
Box B checked
3 Totals for all transactions reported on Form(s) 8949 with
Box C checked
4 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 4
5 Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts 5
6 Short-term capital loss carriover Enter the amount, If any, from line 9 of the 2018
Capital Loss Carryover Worksheet 6
7 Net short-term capital gain or (loss). Combine lines 1a through 6 in column (h) Enter here and
on ine 17, column (3) on the back > 7 134,235.

Part li | Long-Term Capital Gains and Losses — Generally Assets Held More Than One Year (

see Instructions)

See instructions for how to figure the amounts to enter on the
lines below

This form may be easter to complete if you round off cents to
whole dollars

(d)
Proceeds
(sales price)

Cost
(or other basis)

(9
Adjustments to gain or
loss from Form(s) 8949,
Part I, hine 2, col (q)

(h) Gain or (loss)
Subtract col (e) from col

(d) and combine the result
with col ()

8a Totals for all long-term transactions reported on Form

1099-B for which basis was reported to the IRS and for
which you have no adjustments (see instructions)
However, If you choose to report all these transactions
on Form 8949, leave this line blank and go to line 8b

8b

Totals for all transactions reported on Form(s) 8949 with
Box D checked

9 Totals for all transactions reported on Form(s) 8949 with

Box E checked
10 Totals for all transactions reported on Form(s) 8949 with

Box F checked
11 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 11
12 Net long-term gain or (loss) from partnerships, S corporations, and other estates or trusts 12
13 Capital gain distributions 13
14 Gain from Form 4797, Part | 14
15 Long-term capital toss carryover Enter the amount, if any, from line 14 of the 2018 Capital Loss

Carryover Worksheet 15
16 Net long-term capital gain or (loss). Combine hines 8a through 15 in column (h) Enter here and on line 18a,

column (3) on the back > 16

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 1041. FIFA1512L 0822119 Schedule D (Form 1041) 2019



Schedule D (Form 1041) 2019

JOSEPH W. CRAFT, TIT FOUNDATION 73-1514539 Page 2
Partlll |Summary of Parts | and Il (1) Beneficiaries’ (2) Estate's (3) Total
} Caution: Read the instructions before completing this part (see mnslructions) .or trust's

17 Net short-term gain or (loss) 17 134,235, 134,235,
18 Netlong-term gain or (loss):

a Total for year 18a

b Unrecaptured section 1250 gain (see line 18 of the worksheet )| 18b

¢ 28% rate gain 18c
19 Total net gain or (loss). Combine hnes 17 and 18a ™19 134, 235. 134, 235.

Note: If ine 19, column (3), 1s a net gan, enter the gain on Form 1041, line 4 (or Form 990-T, Part I, hne 4a) If hnes 18a and 19, column (2),
are net gains, go to Part V, and don’t complete Part IV If line 19, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover
Worksheet, as necessary

|.Part IV Capital Loss Limitation
20 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part I, line 4c, if a trust), the smaller of
a The loss on hine 19, column (3) or b $3,000 20

Note: /f the loss on hine 19, column (3), 1s more than $3,000, or if Form 1041, page 1, line 23 (or Form 990-T, line 39), is a loss, complete the
Capital Loss Carryover Worksheet in the instructions to figure your capital loss carryover

iPart,Visi,| Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 18a and 19 in column (2) are gains, or an amount 1s entered in Part | or Part Il and there
Is an entry on Form 1041, line 2b(2), and Form 1041, hne 23, 1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if

® [Fither ine 18b, column (2) or ine 18¢, column (2) 1s more than zero, or

® Both Form 1041, hne 2b(1), and Form 4952, Iine 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 18a and 19 are gains, or qualified dividends are included 1n income in Part | of Form
990-T, and Form 990-T, Iine 39, 1s more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions if either line
18b, column (2) or hne 18c, column (2) 1s more than zero .

21 Enter taxable income from Form 1041, ine 23 (or Form 990-T, line 39) 21 48,879 . |%
El
22 Enter the smaller of line 18a or 19 in column (2) % \:q ;
but not less than zero 22 0. ﬁ'
23 Enter the estate's or trust's qualified dividends kR 9
from Form 1041, line 2b(2) (or enter the quahfied _?13
dividends included in income In Part | of : I
Form 990-T) 23 g‘-’a-»,,
24 Add lines 22 and 23 24 g‘;é*
')
25 [f the estate or trust 1s filing Form 4952, enter B
the amount from line 4g, otherwise, enter -0- > 25 0. i
26 Subtract ine 25 from line 24 If zero or less, enter -0- 26 0.7
27 Subiract line 26 from line 21 If zero or less, enter -0- 27 0.
28 Enter the smaller of the amount on line 21 or $2,650 28
29 Enter the smaller of the amount on line 27 or line 28 29
30 Subtract line 29 from line 28 If zero or less, enter’-0- This amount 1s taxed at 0% » 0.
31 Enter the smaller of line 21 or hne 26 31
32 Subtract ine 30 from line 26 32
33 Enter the smaller of line 21 or $12,95Q 33
34 Add lines 27 and 3Q 34
35 Subtract line 34 from hne 33 If zero or less, enter -0- 35 0.
36 Enter the smaller of line 32 or ine 35 36 PN
37 Multiply ine 36 by 15% (0.15) »|"
38 Enter the amount from hne 31 38
39 Add lines 30 and 36 39
40 Subtract Iine 39 from hne 38 1f zero or less, enter -0- 40 0.2
41 Multiply ine 40 by 20% (0 20) >
42  Figure the tax on the amount on hine 27 Use the 2019 Tax Rate Schedule for Estates and Trusts (see
« the Schedule G instructions in the instructions for Form 1041) 42
43 Add lines 37, 41, and 42 43 .
44 Figure the tax on the amount on line 21 Use the 2019 Tax Rate Schedule for Estates and Trusts (see
the Schedule G instructions 1n the tnstructions for Form 1041) 44 ﬁ:,.ﬂpﬁ
45 Tax on all taxable income. Enter the smaller of line 43 or line 44 here and on Form il
1041, Schedule G, Part I, line 1a (or Form 990-T, line 41) »>| 45 0

Schedule D (Form 1041) 2019

FIFA1512L 08/22/19




SCHEDULE M Unrelated Business Taxable income from an OMB No_ 1545 0047
(Form 990-T) Unrelated Trade or Business
For calendar year 2019 or other tax year beginning , 2019, and ending , 20 . 20 1 9
Depariment of the Treasury » Go to www irs gov/Form990T for instructions and the latest information. Open to Public Inspection for
Internal Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization 1s a 501(cX3). 501(c)(3) Organizations Only
Name of the organization Employer identification number
JOSEPH W. CRAFT, III FOUNDATION 73-1514539
Unrelated Business Activity Code (see instructions)» 212000
Describe the unrelated trade or business » COAL EXTRACTION FROM ALLIANCE PTP
| Partl , Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less returns and atlowances ¢ Balance » | 1c
2 Cost of goods sold (Schedule A, line 7) 2 /
3  Gross profit Subtract ine 2 from hne 1c 3
4a Capital gain net income (attach Schedule D). 4a
b Net gain (foss) (Form 4797, Part 1l, ine 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation .
(attach statement) 5 124,955, . 124, 955
6 Rent income (Schedule C) 6
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) 8
9 Investment iIncome of a section 501(c)(7), (9), or (17)
organization (Schedule G) 9
10 Exploited exempt activity income (Schedule 1) 10
11 Advertising income (Schedule J) 1
12  Other income (See instructions, attach schedule) 12 .
13 Total. Combine lines 3 through 12 13 124, 955. 124,955,

[Pa"rfll:! Deductions Not Taken Elsewhere (See instructions for limitations on deductions )(Deductions must be directly
7 7 connected with the unrelated bustness income.)

14 Compensation of officers, directors, and trustees (Schedule K) 14
15 Salaries and wages. 15
16 Repairs and maintenance 16
17 Bad debts 17
18 Interest (attach schedule) (see instructions) 18
19 Taxes and licenses 19
20 Depreciation (attach Form 4562) 20
21  Less depreciation claimed on Schedule A and elsewhere on return 21a 216
22 Depletion 22
23  Contributions to deferred compensation plans 23
24 Employee benefit programs 24
25 Excess exempt expenses (Schedule ) 25
26 Excess readership costs (Schedule J) 26
27  Other deductions (attach schedule) See Statement 2 27 82,315.
28 Total deductions. Add lines 14 through 27 28 82,315,
29  Unrelated business taxable income before net operating loss deduction Subtract line 28 from line 13 29 42,640.
30 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see o
instructions) 30
31 Unrelated business taxable income Subtract line 30 from line 29 3 42,640,
BAA For Paperwork Reduction Act Notice, see instructions Schedute M (Form 990-T) 2019
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v \
SCHEDULE M
(Form 990-T)

Department of the Treasury
Internal Revenue Service

Unrelated Business Taxable Income from an
Unrelated Trade or Business

For calendar year 2019 or other tax year beginning , 2019, and ending , 20

OMB No 1545-0047

» Go to www irs gov/Form990T for instructions and the latest information.
» Do not enter SSN numbers on this form as it may be made public if your organization 1s a 501(c)}3

)

2019

Opén to Public Inspection for . |
501(c)(3) Organizations Only .4

Name of the organization Employer identification number
JOSEPH W. CRAFT, III FOUNDATION 73-1514539
Unrelated Business Activity Code (see instructions)» 212000
Describe the unrelated trade or business » COAL EXTRACTION FROM CNX COAL PTP
flPartl | Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
Ta Gross receipts or sales }1:{.;‘;&:,%{321
b Less returns and allowances ¢ Balance » | 1c SN fo e 1 [BRGET
2 Cost of goods sold (Schedule A, line 7) 2 S5 add b [ Ea Ak tven R il
3  Gross profit. Subtract line 2 from line 1c 3 Ty e Al
4a Capital gain net income (attach Schedule D) 4a B2 cvs o My
b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797) 4b - RPNy 1T
¢ Capital loss deduction for trusts 4c s e ke
5 Income (loss) from a partnership or an S corporation g“‘f Y '§ i ‘E‘Ni‘*‘;’%
(attach statement) 5 17, 483, [SEaEmEER ik 17,483,
6 Rent income (Schedule C) 6
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) 9
10 Exploited exempt activity income (Schedule 1) 10
11 Advertising income (Schedule J) 1
12  Other income (See instructions, attach schedule) 12 T e T L R
13  Total. Combine lines 3 through 12, 13 17,483, 17,483.

ﬂPE“rtlllg Deductions Not Taken Elsewhere (See instructions for imitations on deductions.) (Deductions must be directly

connected with the unrelated business income )

14 Compensation of officers, directors, and trustees (Schedule K) 14
15 Salaries and wages 15
16  Repairs and maintenance 16
17 Bad debts 17
18 Interest (attach schedule) (see instructions) 18
19 Taxes and licenses 19
20 Depreciation (attach Form 4562) 20 B
21  Less depreciation claimed on Schedule A and elsewhere on return 21a 21b
22 Depletion 22
23  Contributions to deferred compensation plans 23
24 Employee benefit programs 24
25 Excess exempt expenses (Schedule 1) 25
26  Excess readership costs (Schedule J) 26
27  Other deductions (attach schedule) 27
28 Total deductions. Add lines 14 through 27 28
29  Unrelated business taxable income before net operating loss deduction Subtract line 28 from line 13 29 17, 483.
30 Deduction for net operating loss arising In tax years beginring on or after January 1, 2018 (see |l
instructions) 30
31 Unrelated business taxable income Subtract line 30 from line 29 31 17,483,

BAA For Paperwork Reduction Act Notice, see instructions.

TEEAQ212 01/07/20
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SCHEDULE M
(Form 990-T) Unrelated Trade or Business

For calendar year 2019 or other tax year beginning , 2019, and ending

Unrelated Business Taxable Income from an

OMB No 1545-0047

.20

Depariment of the Treasury
Internal Revenue Service

» Go to www irs gov/Form990T for instructions and the latest information.
» Do not enter SSN numbers on this form as it may be made public if your organization 1s a 501(c)3).

2019

Open to Public Inspection for
501(c)(3) Organizations Only  §

Name of the organization

JOSEPH W. CRAFT, III FOUNDATION

Employer identificalion

73-1514539

number

Unrelated Business Activity Code (see Instructions)» 212000

Describe the unrelated trade or business » COAL EXTRACTION FROM FORESIGHT PTP

"Partil’{ Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales ,Wt‘, ‘ 'v“""*n FTTRR
b Less returns and allowances ¢ Balance » | 1c P li;’a ?‘ vL. e
2  Cost of goods sold (Schedule A, line 7) 2 AT ': JELT S s
3 Gross profit Subtract ine 2 from line 1c 3 YRl e
d4a Capital gain net income (attach Schedule D) 4a R A
b Net gain (loss) (Form 4797, Part |1, line 17) (altach Form 4797) 4b PN HHIRUAR R )
¢ Capital loss deduction for trusts 4c D[ el BhaSOE R
5 Income (loss) from a partnership or an S corporation «"uJ: 12k umyrrg,
(attach statement) 5 ~29,663. |k .mf} i -29,663.
6 Rent income (Schedule C) 6 )
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) 9
10 Exploited exempt activity income (Schedule !) 10
11 Advertising income (Schedule J) 1"
12 Other income (See instructions, attach schedule) 12 SRR T
13 Total. Combine lines 3 through 12 13 -29,663. -29,663 .

EP,5~rt:II'| Deductions Not Taken Elsewhere (See instructions for imitations on deductions.) (Deductions must be directly

connected with the unrelated business income )

14 Compensation of officers, directors, and trustees (Schedule K) 14
15 Salaries and wages 15
16 Repairs and maintenance 16
17 Bad debts 17
18 Interest (attach schedule) (see mstructlons) 18
19 Taxes and licenses 19
20 Depreciation (attach Form 4562) 20 e
21 Less depreciation claimed on Schedule A and elsewhere on return 21a 21b
22 Depletion 22
23 Contnbutions to deferred compensation plans 23
24 Employee benefit programs 24
25 Excess exempt expenses (Schedule 1) 25
26 Excess readership costs (Schedule J) 26
27  Other deductions (attach schedule) See Statement 5 27 192.507.
28 Total deductions. Add lines 14 through 27 28 192,507.
29  Unrelated business taxable income before net operating loss deduction Subtract line 28 from line 13 29 -222,170.
30 Deduction for net operating loss ansing in tax years beginning on or after January 1, 2018 (see 5%
instructions) 30
31  Unrelated business taxable income. Subtract ine 30 from line 29 3 -222,170.

BAA For Paperwork Reduction Act Notice, see instructions.

TEEAO212 01/07/20
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' '
N

SCHEDULE M Unrelated Business Taxable Income from an OMB No 1545.0047
(Form 990-T) Unrelated Trade or Business ~
For calendar year 2019 or other tax year beginning , 2019, and ending ,20 . 20 1 9
Deparlment of the Treasury » Go to www irs gov/Form990T for instructions and the iatest information.
Inlernal Revenue Service » Do not enter SSN numbers on this form as it may be made public If your organization is a 501(c)(3) 5%%?cl)?;;uct))rl:;ca:wr::gﬁg:gn(;glry
Name of the organization Employer 1dentification number '
JOSEPH W. CRAFT, III FOUNDATION 73-1514539
Unrelated Business Activity Code (see instructions)» 211110
Describe the unrelated trade or business » GAS GATHERING/TRTMNT FROM ENTERPRISE PTP
{__F_’g__l:t__ﬂj Unrelated Trade or Business Income (A)income (B) Expenses (C) Net
1a Gross recelpts or sales
b Less returns and allowances ¢ Balance » | 1c
2 Cost of goods sold (Schedule A, line 7) 2 A N 8 LR T
3  Gross profit Subtract line 2 from line 1c 3 ﬁ:r,.y;;;‘,“iﬂ{gmw
4a Capital gain net income (attach Schedule D) 4a Sgahlal Tra K IhEY.
b Net gain (loss) (Form 4797, Part |l, ine 17) (attach Form 4797) 4b Ena BB ki i
¢ Capital loss deduction for trusts 4c ,,_%‘;;;g#;m R
5 Income (loss) from a partnership or an S corporation . ‘w ﬁ("}w«
(attach statement) 5 1,561. ;.a;& f,g; %E{E 1,561.
6 Rent income (Schedule C) 6
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) 9
10  Exploited exempt activity income (Schedule 1) 10
11 Advertising iIncome (Schedule J) 11
12 Other income (See instructions; attach schedule) 12 8 B A Ty
13 Total. Combine lines 3 through 12 13 1,561. 1,561.

EPl'a—rt':IIE Deductions Not Taken Elsewhere (See instructions for hmitations on deductions ) (Deductions must be directly
connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K) 14
15 Salaries and wages. 15
16  Repairs and maintenance 16
17 Bad debts ’ 17
18 Interest (attach schedule) (see instructions) 18
19 Taxes and licenses 19
20 Depreciation (attach Form 4562) 20 ﬂg_
21  Less depreciation claimed on Schedule A and elsewhere on return 21a 21b
22  Depletion 22
23  Contributions to deferred compensation plans 23
24 Employee benefit programs 24
25 Excess exempt expenses (Schedule [) 25
26 Excess readership costs (Schedule J) 26
27  Other deductions (attach schedule) See Statement 6 27 5,737,
28 Total deductions. Add lines 14 through 27 28 5,737.
29  Unrelated business taxable income before net operating loss deduction. Subtract line 28 from line 13 29 | - -4,176.
30 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see ;.‘55:‘
instructions). 30
31  Unrelated business taxable income Subtract line 30 from line 29 31 -4,176.
BAA For Paperwork Reduction Act Notice, see instructions - Schedule M (Form 990-T) 2019
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SCHEDULE M Unrelated Business Taxable Income from an OMB No 1545.0047
(Form 930-T) Unrelated Trade or Business

For calendar year 2019 or other tax year beginning , 2019, and ending , 20 . 20 1 9
Department of the Treasury » Go to www irs gov/Form990T for instructions and the latest information Open to Public | won 1
Internal Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization 1s a 501(c)3). 5%??::)?3) %rg:anq:gﬁgégno:{y
Name of the organization Employer identification number
JOSEPH W. CRAFT, III FOUNDATION 73-1514539

Unrelated Business Activity Code (see instructions)» 211120
Describe the unrelated trade or business » PETROLEUM STORAGE/TRNSPRT FROM MAGELLAN

Part|. Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less returns and allowances ¢ Balance » | 1c
2 Cost of goods sold (Schedule A, line 7) 2
3  Gross profit Subtract line 2 from line 1c 3
4a Capital gain net income (attach Schedule D) 4a
b Net gain (loss) (Form 4797, Part 11, ine 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts 4c

5 Income (loss) from a partnership or an S corporation

(attach statement) 1,874.1. ' 1,874.

. 5 R
6 Rent income (Schedule C) 6
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royaities, and rents from a controlled
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) 9
10  Exploited exempt activity income (Schedule 1) 10
11 Advertising income (Schedule J) n
12  Other income (See instructions, attach schedule) 12 i Y ]
13 Total. Combine lines 3 through 12 13 1,874. 1,874,

tPa'?t ll_l Deductions Not Taken Elsewhere (See instructions for imitations on deductions ) (Deductions must be directly
connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K) 14
15 Salaries and wages 15
16 Repairs and maintenance 16
17 Bad debts 17
18 Interest (attach schedule) (see instructions) 18
19 Taxes and licenses 19
20 Depreciation (attach Form 4562) 20 .
21  Less deprectation claimed on Schedule A and elsewhere on return 21a 21b
22 Depletion 22
23 Contributions to deferred compensation plans 23
24 Employee benefit programs 24
25 Excess exempt expenses (Schedule 1) 25
26 Excess readership costs (Schedule J) 26
27  Other deductions (attach schedule) 27
28 Total deductions. Add lines 14 through 27 28
29  Unrelated business taxable tncome before net operating loss deduction Subtract line 28 from line 13 29 1,874.
30 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see .
instructions) . 30
31 Unrelated business taxable income Subtract tine 30 from hine 29 31 1,874.
BAA For Paperwork Reduction Act Notice, see instructions. Schedule M (Form 990-T) 2019
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SCHEDULE M Unrelated Business Taxable Income from an OMB No 1545 0047

(Form 990-T) Unrelated Trade or Business
For calendar year 2019 or other tax year beginning , 2019, and ending , 20 . 20 1 9
Department of the Treasury » Go to www irs gov/Form990T for instructions and the latest information.
. Open to Public Inspection for
Internal Revenue Service » Do not enter SSN numbers on this form as 1t may be made public if your organization 1s a 501(c)(3). 501(c)(3) Organizations Only
Name of the organization Employer identification number
JOSEPH W. CRAFT, III FOUNDATION 73-1514539

Unrelated Business Activity Code (see instructions)» 211120
Describe the unrelated trade or business » PETROLEUM STORAGE/TRNSPRT FROM PLAINS

. Partl Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less returns and allowances ¢ Balance » | 1c .
2 Cost of goods sold (Schedule A, line 7) 2
3  Gross profit Subtract ine 2 from line 1c 3
4a Capital gain net income (attach Schedule D) 4a
b Net gain (loss) (Form 4797, Part lI, ine 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation
(attach statement) 5 -16,352. . -16,352.
6 Rent income (Schedule C) 6 |’
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) 9
10 Exploited exempt activity income (Schedule 1) 10
11 Advertising income (Schedule J) il
12  Other income (See instructions, attach schedule) 12 '
13  Total. Combine lines 3 through 12 13 -16,352. -16,352.

[Part I j Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Deductions must be directly
connected with the unrelated business income )

14 Compensation of officers, directors, and trustees (Schedule K) 14
15 Salaries and wages 15
16  Repairs and maintenance 16
17 Bad debts 17
18 Interest (attach schedule) (see instructions) 18
19 Taxes and licenses 19
20 Depreciation (attach Form 4562) 20
21 Less depreciation claimed on Schedule A and elsewhere on return 21a 21b
22 Depletion 22
23  Contributions to deferred compensation plans 23
24 Employee benefit programs 24
25 Excess exempt expenses (Schedule ) 25
26 Excess readership costs (Schedule J) 26
27  Other deductions (attach schedule) See Statement 7 27 61,375,
28  Total deductions. Add lines 14 through 27 28 61,375.
29  Unrelated business taxable income before net operating loss deduction Subtract line 28 from line 13 29 -77,7217.
30 Deduction for net operating loss anising In tax years beginning on or after January 1, 2018 (see |-
instructions) 30
31  Unrelated business taxable income Subtract line 30 from line 29 31 -77,7217.
BAA For Paperwork Reduction Act Notice, see instructions. . Schedule M (Form 990-T) 2019

TEEAQ212 01/07/20




SCHEDULE M Unrelated Business Taxable Income from an

. OMB No 1545-0047
(Form 990-T) Unrelated Trade or Business
For calendar year 2019 or other tax year beginning , 2019, and ending , 20 20 1 9
Department of the Treasury » Go to www irs gov/Form990T for instructions and the latest information. Open to Public Inspection for
Internal Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c}3) 501(c)(3) Organizations Only *
Name of the organization Employer 1dentification number
JOSEPH W. CRAFT, III FOUNDATION 73-1514539
Unrelated Business Activity Code (see instructions)» 211130
Describe the unrelated trade or business » NATURAL GAS STORAGE/TRANS FROM WESTERN
FPartl ¢ Unrelated Trade or Business Income (A)Income (B) Expenses (C) Net
1a Gross receipts or sales -
b Less returns and allowances ¢ Balance » | 1c i g
2 Cost of goods sold (Schedule A, hne 7) 2 : 'é,,,‘;f,*"' Chrnn? | e e T e gt
3  Gross profit Subtract line 2 from line 1¢ 3 N I
4a Capital gain net income (attach Schedule D) 4a ,n&\,wm Lot b A
b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797) 4b Ay R U SIENED
¢ Capital loss deduction for trusts 4c m{gzza;.j.‘mhm_ Fe]
5 Income (loss) from a partnership or an S corporatton 1;¢;n~L """"‘}{}g,!w i
(attach statement) 5 1,955 |adbtitiges .JF K 1,955.
6 Rent income (Schedule C) 6
7  Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) 9
10 Exploited exempt activity income (Schedule [) 10
11 Advertising income (Schedule J) 1
12  Other income (See instructions, attach schedule) 12 FETNETRETET T
13  Total. Combine lines 3 through 12 13 1,955. 1,955,

ﬂP,art 1l ﬁ Deductions Not Taken Elsewhere (See instructions for hmitations on deductions ) (Deductions must be directly

connected with the unrelated business income )

14 Compensation of officers, directors, and trustees (Schedule K) 14
15 Salaries and wages 15
16 Repairs and maintenance 16
17 Bad debts 17
18 Interest (attach schedule) (see instructions) 18
19 Taxes and licenses 19
20 Depreciation (attach Form 4562) 20 m
21 Less depreciation claimed on Schedule A and elsewhere on return 21a 21b
22 Depletion . 22
23 Contributions to deferred compensation plans 23
24 Employee benefit programs 24
25 Excess exempt expenses (Schedule ) ! 25
26 Excess readership costs (Schedule J) 26
27  Other deductions (attach schedule) See Statement 8 27 35,244 .
28 Total deductions. Add hnes 14 through 27 . 28 35,244,
29  Unrelated business taxable income before net operating loss deduction Subtract hne 28 from line 13 29 -33,289.
30 Deduction for net operating loss arising In tax years beginning on or after January 1, 2018 (see  |iggi¥
instructions) 30
31 Unrelated business taxable income Subtract line 30 from line 29 3 -33,289.

BAA For Paperwork Reduction Act Notice, see instructions.

TEEAQ212 01/07/20
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SCHEDULE M
(Form 990-T)

Unrelated Business Taxable Income from an

OMB No 1545-0047

Unrelated Trade or Business

For calendar year 2019 or other tax year beginning , 2019, and ending

.20

Department of the Treasury
Internal Revenue Service

» Go to www irs gov/Form990T for instructions and the latest information
» Do not enter SSN numbers on this form as it may be made public if your organization i1s a 501(c)(3).

2019

Open to Public Inspeclion for
501(c)(3) Orgamizalions Only

Name of the organizalion

JOSEPH W. CRAFT, III FOUNDATION

Employer 1dentification number

Unrelated Business Activity Code (see instructions)» 900099
Describe the unrelated trade or business » TNVESTMENT / HOLDING COMPANY

73-1514539

2Partly Unrelated Trade or Business Income (A)Income (B) Expenses (C) Net
1a Gross receipts or sales RN TR 1 YN
b Less returns and allowances ¢ Balance » | 1c
2 Cost of goods sold (Schedule A, line 7) 2 ST A S D
3 Gross profit Subtract ine 2 from line 1¢ 3 Mg U sk
4a Capital gain net income (attach Schedule D) 4a 11,152, [wivhids ¥ i is 11,152,
b Net gain (loss) (Form 4797, Part Il, ne 17) (attach Form 4797) 4b G ICE A CRORE ]
‘¢ Capital loss deduction for trusts 4c R d BT A nd
5 Income (loss) from a partnership or an S corporation EE NI R
(attach statement) 5 -325,383. g@%@&?‘*% -325,383.
6 Rent income (Schedule C) 6
7  Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) 9
10 Exploited exempt activity income (Schedule 1) 10
1 Advertising income (Schedule J) 1
12 Other income (See instructions, attach schedule) 12 e W e 1
13  Total. Combine lines 3 through 12 13 -314,231. -314,231.

EPET’t'IIQ Deductions Not Taken Elsewhere (See instructions for imitations on deductions.) (Deductions must be directly

connected with the unrelated business income )

14 Compensation of officers, directors, and trustees (Schedule K) 14
15 Salaries and wages. 15
16 Repairs and maintenance 16
17 Bad debts 17
18 Interest (attach schedule) (see instructions) 18
19 Taxes and licenses 19
20 Depreciation (attach Form 4562) 20 ﬁ-?gﬁ
21 Less depreciation claimed on Schedule A and elsewhere on return 21a 21b
22 Depletion 22
23  Contributions to deferred compensation plans 23
24 Employee benefit programs 24
25 Excess exempt expenses (Schedule 1) 25
26 Excess readership costs (Schedule J) 26
27  Other deductions (attach schedule) 27
28 Total deductions. Add hnes 14 through 27 28
29  Unrelated bustness taxable tncome before net operating loss deduction. Subtract line 28 from hne 13 29 -314,231.
30 Deduction for net operating loss arising In tax years beginning on or after January 1, 2018 (see |}gifaz
Instructions) 30
31  Unrelated business taxable income Subtract line 30 from line 29 31 -314,231.

BAA For Paperwork Reduction Act Notice, see instructions

TEEA0212 01/07/20

Schedule M (Form 990-T) 2019



SCHEDULE M

(Form 990-T) Unrelated Trade or Business

For calendar year 2019 or other tax year beginning , 2019, and ending

Unrelated Business Taxable Income from an

OMB No 1545-0047

, 20

Department of lhe Treasury
internal Revenue Service

» Go to www.irs gov/Form990T for instructions and the latest information.
» Do not enter SSN numbers on this form as it may be made public if your organization 1s a 501(cX3)

2019

Open to Public Inspection for
501(c)(3) Organizalions Only

Name of the organization

JOSEPH W. CRAFT, III FOUNDATION

Employer identification

73-1514539

number

Unrelated Business Activity Code (see instructions)» 433000
Describe the unrelated trade or business » WAREHQUSE /STORAGE

FROM PARTNERSHIP

¥Part!'} Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
T1a Gross receipts or sales JagTiy v “43"5
b Less returns and allowances ¢ Balance » | 1c P o AR UL
2 Cost of goods sold (Schedule A, line 7) 2 TR For S T
3 Gross profit Subtract line 2 from ltine 1c 3
4a Capital gain net iIncome (attach Schedule D) 4da 123, 083, |Pafetfip ity Lt 123,083.
b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797) 4b T Y B e MR
¢ Capital loss deduction for trusts 4c Pl ke P
5 Income (loss) from a partnership or an S corporation {p’tmﬁ%’s;é‘ FilES
(attach statement) 5 287,212 [WiBEE TR 287,212,
6 Rent income (Schedule C) 6
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) 9
10 Exploited exempt activity income (Schedule ) 10
1 Advertising income (Schedule J) 1
12 Other income (See instructions, attach schedute) 12 IR S RYE
13  Total. Combine lines 3 through 12 13 -164,129. -164,129.

ﬁl?é“rtflln‘ Deductions Not Taken Elsewhere (See instructions for hmitations on deductions ) (Deductions must be directly

connected with the unrelated business income )

14 Compensation of officers, directors, and trustees (Schedule K) 14
15 Salaries and wages 15
16  Repairs and maintenance 16
17 Bad debts 17
18 Interest (attach schedule) (see instructions) 18
19 Taxes and licenses 19
20 Depreciation (attach Form 4562) 20 %
21  Less depreciation claimed on Schedule A and elsewhere on return 21a 21b
22  Depletion 22
23  Contributions to deferred compensation plans 23
24 Employee benefit programs 24
25 Excess exempt expenses (Schedule I) 25
26 Excess readership costs (Schedule J) 26
27  Other deductions (attach schedule) See Statement 9 27 1,015, 264.
28  Total deductions. Add lines 14 through 27 28 1,015,264,
29  Unrelated business taxable income before net operating loss deduction Subtract hine 28 from line 13 29 -1,179,393.
30 Deduction for net operating loss arising In tax years beginning on or after January 1, 2018 (see  |&5i&
instructions) 30
31 Unrelated business taxable income Subtract fine 30 from hine 29 31 -1,179,393.

BAA For Paperwork Reduction Act Notice, see instructions.

TEEAD212 01/07/20
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SCHEDULE M
(Form 990-T)

Department of the Treasury
Internal Revenue Service

Unrelated Business Taxable Income from an
Unrelated Trade or Business

For calendar year 2019 or other tax year beginning , 2019, and ending , 20
» Go to www irs gov/Form990T for instructions and the latest information.

» Do not enter SSN numbers on this form as it may be made public if your orgamization is a 501(c}3).

OMB No 1545-0047

2019

Open to Public inspeclion for
501(c}(3) Orgamizations Only,

Name of the organization Employer identification number
JOSEPH W. CRAFT, III FOUNDATION 73-1514539
Unrelated Business Activity Code (see instructions)» 900099
Describe the unrelated trade or business » HOLDING COMPANY - PTP
“Partl ; Unrelated Trade or Business Income (A)Income (B) Expenses (C) Net
1a Gross receipts or sales oo fe ot %
b Less returns and allowances ¢ Balance » | 1c B, aieg
2 Cost of goods sold (Schedule A, line 7) 2 A ol e [ g e
3 Gross profit Subtract line 2 from line 1c¢ 3 e LR
4a Capital gain net iIncome (attach Schedule D) 4a U AR R A L
b Net gain (loss) (Form 4797, Part li, line 17) (attach Form 4797) 4h CETEE T g
¢ Caprtal loss deduction for trusts 4c SRR SR At
5 Income (loss) from a partnership or an S corporation . Wﬁ‘n&»@%ﬁ“g
(attach statement) 5 187 . [ ml A R 187.
6 Rent income (Schedule C) 6
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuties, royalties, and rents from a controlled
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) 9
10 Exploited exempt activity iIncome (Schedule 1) 10
11 Advertising income (Schedule J) 1
12  Other income (See instructions, attach schedule) 12 I N R W]
13 Total. Combine lines 3 through 12 13 187. 187.
!-fl?_gf‘t"llg Deductions Not Taken Elsewhere (See instructions for imitations on deductions )(Deductions must be directly
connected with the unrelated business income )
14 Compensation of officers, directors, and trustees (Schedule K) 14
15 Salaries and wages 15
16  Repairs and maintenance 16
17 Bad debts 17
18 Interest (attach schedule) (see instructions) 18
19 Taxes and licenses 19
20 Depreciation (attach Form 4562) 20 E_@'i
21 Less depreciation claimed on Schedule A and elsewhere on return 21a 21b
22 Depletion 22
23  Contributions to deferred compensation plans 23
24 Employee benefit programs 24
25 Excess exempt expenses (Schedule 1) 25
26 Excess readership costs (Schedule J) 26
27  Other deductions (attach schedule) See Statement 10 27 5,85].
28 Total deductions. Add Iines 14 through 27 t 28 5 851,
29  Unrelated business taxable income before net operating loss deduction Subtract hine 28 from fine 13 29 -5, 664.
30 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see | R5i
instructions) 30
31  Unrelated business taxable income Subtract line 30 from line 29 31 -5,664.

BAA For Paperwork Reduction Act Notice, see instructions.
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2019 Federal Statements Page 1
1 Client CRAFTJ JOSEPH W. CRAFT, Ill FOUNDATION 73-1514539
11/15/20 09 18AM
Statement 1
Form 990-T, Part Ill, Line 38
Specific Deduction
Qualified Business Income Deduction 12,118.
Specific Deduction 1,000.
Total § 13,118.
Statement 2 i
Schedule M, Part I, Line 27
Other Deductions
L.OSS CARRYFORWARD FROM 2018 S 82,315.
Total $ 82,315.
Statement 5
Schedule M, Part li, Line 27
Other Deductions
L0OSS CARRY FORWARD FROM 2018 $ 192,507.
Total § 192,507.
Statement 6
Schedule M, Part ll, Line 27
Other Deductions
LOSS CARRY FORWARD FROM 2018 $ 5,737.
Total $ 5,737.
Statement 7
Schedule M, Part ll, Line 27
Other Deductions
LOSS CARRY FORWARD FROM 2018 $ 61,375.
Total $ 61, 375.
Statement 8
Schedule M, Part I, Line 27
Other Deductions
LOSS CARRY FORWARD FROM 2018 $ 35,244.
Total $ 35,244.




2019 Federal Statements

Page 2

. Client CRAFTJ JOSEPH W, CRAFT, lll FOUNDATION 73-1514539

11/15/20 09 18AM
Statement 9

Schedule M, Part I, Line 27
Other Deductions

LOSS CARRY FORWARD FROM 2018

5 1,015,264.
Total $§ 1,015, 264.

Statement 10
Schedule M, Part ll, Line 27
Other Deductions

LOSS CARRY FORWARD FROM 2018

$ 5,851.
Total $ 5,851.




2019 Federal Supporting Detail

Page 1
"I Client CRAFTJ JOSEPH W. CRAFT, (Il FOUNDATION 73-1514539
11/15/20 09 18AM
Multiple UB Activities (990-T Sch M)
Income (loss) from a partnership or an S corporation
INVESTMENT / HOLDING COMPANY
BOOTSMEAD LEASCO LLC $ -258,416.
TRUVO PRIVATE ASSET LP -52,919.
OMEGA CAPITAL LP -77.
PRESCOTT GROUP AGGRESSIVE SMALL CAP -495,
ROUNDTABLE INVESTMENT LLC -13,476.

Total $ -325,383.




