/’.:'-» "-~ Ly L ) o e = . e e etk e =
C Lo 2949175002618 9
~ Return of Private Foundation - OMB No 15450052
’990'pF or Section 4947(a)(1) Trust Treated as Private Foundation " R =
Deghrtment of the Treasury P Do notenter .social security numbers on this form as it may be made public 2 l 1 8
Jeffernal Revenue Service P> Go to www.irs.gov/Form990PF for instructions and the latest information. Ooen To Public InSpection
. For calendar year 2018 or tax year beginning -, and ending -
Name of foundation A Employer identification number
CLIFFORD F. FAVROT FAMILY FUND - 72-6018687
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number
P.O. BOX 3658 (985)892-1550 (0
Clty or town, state or province, country, and ZIP or foreign postal code G 1f exemption application i1s pending, check here PD
COVINGTON, LA 70434 )
G Check all that apply: I—__] Initial return [:] tnitial return of a former public charity D 1 Foreign organizations, check here B»D
(1 Final return (] Amended return
[ 1 Address change [ ] Name change 2 e hereand attach compitaton et i []
H Check type of orgamization * Section 501(c)(3) exempt private foundation 9 H E 1f private foundation status was terminated
[ section 4947(a)(1) nonexempt charitable trust [ 1 other taxable private foundation under section 507(b)(1)(A), check here B>
| Far market value of all assets at end of year | J Accounting method- Cash [} Accrual F I the foundation 1s 1n a 60-month termination
(from Part I, col. (c), line 16) [:l Other (specify) under section 507(b)(1)(B), check here B>
B3 4,192,388, [(Partl, column (d) must be on cash basis )
‘Part 1| Analysis of Revenue and Expenses ; d) Disbursements
e e o | (flormot, | O)Velmesment | @ | (o,
1 Contributions, gifts, grants, etc , received i e RN/ A VRS ARSI RRANTR
2 Check b if the foundatron is not required to attach Sch B :»%;?ﬂﬁ*&?:ﬁ"?.‘l—?ﬁ&;‘?}f ;&Eﬁrj \. «%’E&‘E}?mgﬁﬁ ﬁ*ﬁmﬁm%&
3 g & ey 3,472. STATEMENT §1§
4 Dividends and interest from securities 117,206. 117,206. ‘STATEMENT#®27% |
' 5a Gross rents TR
b Netrental ncome or (loss) J’i:_; ’?"Msi‘uﬁﬁ‘m %Eﬂ’?ﬁﬁ'&ggﬁ@ iﬂl"ﬁl@ﬁmf MQ&&E@%&@E
® 6a Net gain or (loss) from sale of assets not on Iine 10 6 4 ’ 3 3 3 . fmwhm:ﬁ ﬁgmﬂ:‘mﬁﬁﬂ 2%%?&%&
2 b acanimoea 215,672, |&RrEatiineil| IENREEEIHEN TSR R SRR R
% 7 Capital gain net income (from Part IV, line 2) 3;,%%3?&5:‘@%?;"‘%% 6 4 7 3 3 3 . %—;‘?ﬁ?’r;v;'ﬁﬁﬁﬁ fi&mﬁ?mm
@ § Netshori-term capital gain BRI R BRI DAL e T SRS
9 Income modifications SRS ssram -V UTVEU [malsememan i
102 snaslowances TR IRIOR| GRS R | oo [ STl | | | SR S
b Less Costof goods sold ’?gﬁﬁmw {m Féﬂ?ﬁgﬁg r(% :: }}Z\ U~b1\320§2013§3 1.9; }‘fﬂf@ﬁﬁi’%
¢ Gross profit or {loss) sy i T | 1 E e T
11 Other income OQDEM 7 Lo SEERHITASE
12_Total Add lines 1 through 11 185,011. 185,01t | Sesninsem
13 Compensation of officers, directars, trustees, etc 30 ’ 000. 15 , 000. 15 P 000.
14 Other employee salaries and wages
15 Pension plans, employee benefits
& | 16a Legal fees STMT 3 17,868. 17,868. 0.
< § b Accounting fees STMT 4 23. 23. 0.
(=) u% ¢ Other professional fees
=] of 17 Interest
— 18 Taxes STMT 5 20,186. 20,186. 0.
8 #l19 Depreciation and depletion HE ST R
- E 20 Occupancy
T
Ll <21 Travel, conferences, and meetings
P4 Bl22 Printing and publications 93. 0. 0.
§ %23 Other expenses STMT 6 7,607. 0. 0.
& (24 Total operating and administrative
0 8 expenses. Add lines 13 through 23 75,7717. 53,077. 15,000.
Ol25 Contributions, gifts, grants paid 260,000 . | ERpessm ringd] SO nisss 260,000.
26 Total expenses and disbursements. -
Add hines 24 and 25 335,777, 53,077. 275,000.
27 Subtract hine 26 from line 12. e T | SN NI SR e
a Excess of revenue over expenses and disbursements <l 5 0 1 7 6 6 «> ﬂ@fk@mﬁ% jnmwm &?ﬁé%@ém
b Netinvestmentincome (fnegative, enter -0-) N e 131,934 . |ERSRRRGIREN)| m’@ﬁm
¢ _Adjusted net income (f negative, enter -0-) k»f@ﬂ%ﬁn&#ﬂti‘%ﬁgﬁ‘ﬁ "”@iﬁfﬂﬂ?ﬁiﬁ N/A jﬁfﬁ%&‘a&%‘fﬁ?ﬁ

823501 12-11-18  LHA For Paperwork Reduction Act Notice, see instructions -17] Form 990-PF (2018)
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Form 990-PF (2018) CLIFFORD F. FAVROT FAMILY FUND 72-6018687 Page 2
Balance Sheets Altached scheduies and amaunls i the descripton Begining of year End of year
Part Il column should be for end-0f-year amounts only (a) Book Value (b) Book Value (0] Far Markel Valus
1 Cash - non-interest-bearing 18,029. 61,790. 61,790.

Assets

Liabilities

2 Savings and temporary cash investments
3 Accounts recewable B>

]

Less: allowance for doubtful accounts P

4 Pledges recevable ™

-

Less allowance for doubtful accounts B>

5 Grants recevable
Recevables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recervable >

Less. allowance for doubtful accounts B>

8 Inventories for sale or use

123 Total liabilities (add hnes 17 through 22)

Net Assets or Fund Balances

9 Prepaid expenses and deferred charges
10a Investments - U S. and state government obligations
b Investments - corporate stock STMT 8 2,402,688. 2,452,224, 3,709,421.
¢ Investments - corporate bonds STMT 9 286,124. 186,047. 186,047.

11  Investments - land, buildings, and equipment basis P j

Less accumulated depraciation >
12 Investments - mortgage loans STMT 10 53,288. 45,130. 45,130.
13 Investments - other STMT 11 299,531. 165,000. 190,000.
14 Land, buildings, and equipment; basis B> ) I

Less accumulated deprectation ;g
15 Other assets (describe B>
16 Total assets (to be completed by all filers - see the

instructions. Also, see page 1. item ) 3,059,660. 2,910,191. 4,192,388.
17 Accounts payable and accrued expenses
18 Grants payable
19 Deferred revenue —
20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable
22  Other liabilities (describe P>

0. 0.

and complete lines 27 through 31.
27 Caputal stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg , and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

Foundations that follow SFAS 117, check here > ]
and complete lines 24 through 26, and lines 30 and 31

24 Unrestricted

25 Temporarily restricted

26 Permanently restricted
Foundations that do not follow SFAS 117, check here >

1,834,405.

1,834,405,

0.

0.

1,225,255,

1,075,786,

3,059,660.

2,910,191.

__131 Total liabilities and net assets/fund balances 3,059,660. 2,910,191,
Part 1] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 3,059,660.
2 Enter amount from Part |, line 27a 2 <150,766.>
3 Other increases not included in fine 2 (itemize) » SEE STATEMENT 7 3 1,297.
4 Addlines 1,2,and 3 4 2,910,191.
5 Decreases not included in line 2 (itemze) P> 5 0.
§ _Total net assets or fund balances at end of vear (Ime 4 minus hine 5) - Part {1, column (b), line 30 8 2,910,191,

823511 12-11-18

Form 990-PF (2018)



Form 990-PF (2018) CLIFFORD F. FAVROT FAMILY FUND
| Part IV [ Capital Gains and Losses for Tax on Investment Income

72-6018687 Page 3

(a) List and describe the kind(s) of property sold (for example, real estate, (bLHOV‘{Jfgqalggm (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Go ) - Danation mo, day, yr.) mo., day, yr.)
12 CAPITAL GAINS DISTRIBUTIONS P 01/01/17 12/31/18
p WASTE MANAGEMENT, INC. P 05/28/13 09/17/18
¢ 21ST CENTURY FOX AMERICAN INC BOND P 12/29/08 08/10/18
d
e
{f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a 6,445. 6,445.
b 109,227. 50,465. 58,762.
¢ 100,000. 100,874. <874.>
d
e
Complete only for assets showing gatn in column (h) and owned by the foundation on 12/31/68. (1) Gains (Col. (h) gain minus
. | (k), but not less than -0-) or
. (i) Adjusted basis (k) Excess of col. (1) co
(i) FMV as of 12/31/69 as of 12/31/69 over col. ()), if any Losses (from col (h))
a 6,445,
b 58,762.
¢ <874.>
d
e .
if gain, also enter in Part |, line 7
2 Capitat gain net income or (net capital loss) if (loss), enter -0- in Part [, ine 7 2 64,333,
3 Net chort-term capital gain or (loce) as defined in sections 1222(5) and (G)
If gain, also enter n Part |, ine 8, column (c)
if (loss) enter -0- in Part |, line 8 3 N/A
Part Vy. ualification Under Section 4940{e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net invcatment income.)
If section 4940(d)(2) applies, leave this part blank.
Wag the foundation liablo for the coction 4942 tax on the distnbutable amount of any year in the basc period? |:| es Nu
\f "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part. _
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(al (b) (c) (@
Calendar yga}s(eogtteg? 3e%$atgggmnmg in) Adjusted quahfying distributions Net value of nonchantable-use assets (col. Pg)sgf\?,%ggnb;agc?,_ ©)
2017 125,000. 4,172,595, .029957
2016 125,566. 3,742,499, .033551
2015 148,980. 3,722,229, .040024
2014 96,591. 3,779,701, .025555
2013 94,824, 3,319,007. .028570
2 Total of line 1, column (d) 2 .157657
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence if less than 5 years 3 .031531
4 Entor the net value of noncharitable-use assets for 2018 from Part X, inc 5 4 4,415,224.
5 Multiply ling 4 by ine 3 5 139,216.
6 Enter 1% of net investment income (1% of Part !, line 27b) 5 1,319.
7 Addlines 5and 6 . 7 140,535.
8 Enter qualifying distributions from Part Xi1, Iine 4 8 275,000.

if iine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

Form 990-PF (2018)
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Form 990-PF (2018)

CLIFFORD F. FAVROT FAMILY FUND

7

72-6018687.

Page 4

| PartV]I'| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Cxempt operating foundations described in section 4940(d)(2), check heie  P= |:] and enter "N/A" on e 1.
{attach copy of letter if necessary-see instructions) E

Date of ruling or determination letter:
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here
of Part I, line 27b
o All other domestic foundations cater

o/
Y]

of ing 27b Exempt foreign orgamizations, enter 4% of NMart 1, ing 12, col. (b)

YRR TTGN A a3t A A
SN
P qfl:’ LESTA AL 5

g and enter 1% i

1,319.

B

57
m%:m‘?ﬁ ‘;’:.ﬁ:s

prp

Ty
FL e e,
5

"j".n !

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2 .

! 3 Add lings 1and 2 ’ 3 1,319,
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0.

5 Tax based on investment income. Subtract ling 4 from line 3. If zero or less, enter -0- 5 1,319.
6 Credits/Payments: Wg_"‘\% gﬁ?%mﬁwg
a 2018 estimated tax payments and 2017 overpayment credited to 2018 6a 0.[&"% '&*%?%&‘fﬁ;@;%{%‘j
b Exemnpt foreign organizattons - tax withheld at source 6b 0. %&}‘_ﬂ %ﬁ%‘i&m

¢ Tax paid with application for extension of time to file (Form 8868) 6c 1,600. &ﬁ}’:‘ @S%Q{ﬁéhﬁgﬁf

d Backup withhotding erroneously withheld 6d 0. 5% Mﬁ”&i@%ﬁsﬁ e

7 Total credits and payments Add lines 6a through 6d 7 1,600.

8 Enter any penalty for underpayment of estimated tax. Check here |:] If Form 2220 s attached 8 53.

9 Tax due If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid B | 10 228.
11_Enter the amount of line 10 to be_Credited to 2019 estimated tax B> 228 |Retunded B> | 11 0.
| Bajrt‘\-\lnl_léAﬂ Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in *}’"‘fi Yes| No

any political campaign?
b Did 1t spend more than $100 during the year (either dircctly or indirectly) for pohitical purposes® See the inatructions for the definition
If the answer 1s "Yes" to 1a or 1b, attach a detasled description of the activities and copies of any materials published or
distributed by the foundation 1n connectron with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation. B> $ 0. (2) On foundation managers. B> $
o Enter tho reimburgoment (if any) paid by the feundation during tho ycar for political expenditure tax imposed on foundation
managers. - $ 0.
2 Has tho foundation engaged in any activities that have not previously boen reported to the IRS?
If "Yes,” attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, inits governing instrument, articles of incorporation, or

0.

bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3
43 Did the foundation have unrelated busingss gross income of $1,000 or more during the year? 4a
b If "Yes," has 1t filed a tax return on Form 990-T for this year? N/A 4b
5 Wag thoro a liquidation, termrnation, dissolution, or substantial contraction during the year? 0
If “Yes,” attach the statement required by General Instruction T. ?&*‘2’5‘
6 Aro the requiremonts of section 608(c) (refating to sections 4041 through 4045) satisfied cither: @Eﬁ‘
® By language In the governing instrument, or gﬁ’z
© By ctatc Icgislation that cffoctively amends the governing instrument so that no mandatory directions that conflict with the statc law . -Cg

remain in the governing instrument? -
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part II, col. (c), and Part XV

8a Entor tho ctatos to which the foundation reports or with which it 15 registared. See instructions. ™
LA

b If the answer is "Yes’ to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)

3

¢

-
™
T e,
t] ek,

)

of each state as required by General Instruction G2 1f "No," attach explanation 8b

9 |s the foundation claiming status as a private operating foundation withtn the meaning of section 4942(;}(3) or 4942())(5) for calendar ;&f,,m;{ 3
year 2018 or the tax year beginning in 20187 See the instructions for Part XIV. if "Yes,” complete Part XIV 9
10 Did any persons become substantial contributors during the tax year? if=ves * altach a schedule lising then names and addiesses 10

Form 990-PF (2018)

823531 12-11-18
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Form 990-PF (2018) CLIFFORD F. FAVROT FAMILY FUND 72-6018687

Page 5
i | Part VIi-Ay| Statements Regarding Activities ontnued)

“halYes| No
11 Atany timo during the year; did the foundation, directly or indircctly, own a controlled cntity within the meaning of
section 512(b)(13)? If “Yes,” attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualificd person had advizory privileges™
If “Yes," attach statement. See instructions R 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application® 131X
Website address B> N/A
14 Thebooksareincareof p> WILLIAM E. FAVROT Tetephone no.p> (985)892-1550
Locatedat p» 808 S. NEW HAMPSHIRE ST., COVINGTON, LA ZP+4 70433
15 Section 4947(a){1) nonexempt charitable trusts filing Form 990-PF in liev of Form 1041 - check here B l:)
and enter the amount of tax-exempt interest received or accrued during the year Bl 15 | N/A
16 Atany time during calendar year 2018, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account i a foreign country? 16 X
See the instructions for exceptions and filtng requirements for FINCEN Form 114 1f "Yes,” enter the name of the ?;’y"’ ”‘iﬁﬂ g:;“-’ﬁ
foreign country P> _ | P
| Part ViIiB}| Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception apples. No
1a During the year, did the foundation (either directly or indirectly) Tt:‘é
(1) Engage in the sale or exchange, or leasing of property with a disquahfied person? :l Yes No 7 ‘W
(2} Borrow money from, lend money to, or otherwise extend credit to (or accept it from) 5 é{éz
a disqualified person? [ ves No : ‘S_;ﬁ"«.
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? E] Yes No g}*»
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes D No VA l;&
(5) Transfer any income or assets to a disqualified person (or make any of either available é"’j
for the benefit or use of a disqualified person)? . D Yes No 4 &:‘”
(6) Agree to pay money or property to a government official? ( Exception Check "No” §§€1
If the foundation agreed to make a grant to or to employ the official for a period after i’\ ‘;
termination of government service, 1f terminating within 90 days ) I__—l Yes No k:%*‘
b If any answor 15 "Yes® to 1a(1) (6), did any of the acts fail to qualify under the ¢xceptions descnibed in Negulations bty
gogtion 53 1911(d)-3 or in a current notice regarding disaster assistance” Scc inatructions X
Organizations relying on a current notice regarding disaster assistance, check here L] (¥ ":f"r; ﬁ;"i
¢ Did the foundation ongago in a prior yoar in any of the acts described in 1a, other than excepted acts, that were not corrceted ij'}‘* | | W
before the first day of the tax year beginning in 2018? 1ic X
2 Taxoc on failuro to distribute incomo (soction 4942) (does not apply for years the foundation was a private opcrating foundation ) g;*;l ff‘ﬁg 4\7:»1
defined n section 4942()(3) or 4942()(5)). | ¥ ﬁ}g
a At tho ond of tax year 2018, did the foundation have any undistributed income (Iincs €d and B¢, Part XI11) for tax ycar(3) beginning g j '5"'.7 oo

before 2018? Yes [__] No
if"ves listthe yearsp» 2016 , , } ,

b Arc there any years listed in 2a for which the foundation 15 not applying the provisions of section 4942(a)(2) (rclating to incorrect

S,
%

-~

i s
3 ’-1"; "“"‘;‘)‘.:
RIS TS

valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No” and attach A @;&
statement - see instructions.)
¢ If the provisions of goction 1942(a)(2) are boing applied to any of the years listed in 2a, hst the years here ‘Sﬁ;‘ J{"j‘?i I"&F‘t
> ' ’ ' S
3a Did the foundation hold more than a 2% direct or indirect intcrest in any buainess enterprise at any time ‘_;:_‘ i‘:t;‘,i &
during the year? [ Yes No }E:’th tﬁ"é; “‘%‘i
b 1f "Yes,” did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or disqualified persons after gig "'*-5’, ;i!'
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose %.;,;;; g‘«g ;,
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, el 2% 5&3
Form 4720, to determine If the foundation had excess business holdings 1n 2018.) N/A 3b
412 Did the foundation invest during tho year any amount in @ manner that would jcopardizc sts charitablc purposca? da X
b Did the foundation malcc any investment 1n a prior year (but after December 31, 1969) that could jgopardize 1t charitable purpose that ot P ﬂ:’fﬁ]
had not been removed from jeopardy before the first day of the tax year beginning in 20187 4b X

Form 990-PF (2018)

823541 12-11-18
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Form 990-PF (2018) CLIFFORD F. FAVROT FAMILY

FUND

.. -

. —

72-6018687

Page 6

[ Part VII;B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Duning the year, did the foundation pay or incur any amount to’

(1) Carry on propaganda, or otherwisc attempt to influence legislation (scction 4345(c))?
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive?
(3) Provide a grant to an individual for travel, study, or other similar purposes?

4945(d)(4)(A)? See Instructions

|
|
i {1) Provide a grant to an organizatien other than a charitable, etc., organization described in section
|
|

El fes Nu

|:] Yes
D Yes

l:] Yes

(5) Prowido for any purposc other than religious, charitable, scicntifio, Iiterary, or educational purposces, or for

the prevention of cruelty to chiidren or anéimals?

|:| Yes

b Hf any anewar 15 "Yog" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Negulations
cochion 53.4945 or 1n a current notice regarding disaster assistance? Sce instructions
Orgamizattong relying on a curront notico regarding disaster assistance, check here .
¢ If the answer 1s "Yes® to question 5a(4), does the foundation claim exemption from the tax because it maintained

expenditure responsibility for the grant?
If “Yes," attach the statement required by Regulations section 53.4945-5(d)

N/A

6a Did the foundation, during the year, receive any funds, directly or indwrectly, to pay premiums on

a personal benefit contract?

b Did the foundation, during the year, pay premiums, directly or tndirectly, on a personal benefit contract?

I “Yes" to 6b, file Form 8870

7a Atany timo during the tax year, was the foundation a party to a prohibited tax shelter tranzaction?
b H “Yes," did the foundation reccive any proceeds or have any nct incomc attributable to the transaction®

8 le tho foundatron subject to the section 4960 tax on payment(s) of morc than $1,000,000 in remuneration or

excess parachute pavment(s) during the year?

D Yes

D Yes

|:l Yes

D Yes

X1 No
X1 no

No
No

N/A

B[]
DNO

(X1 No

X o

N/A

(X1 no

Rart Vil

Paid Employees, and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly

1 Listall officers, directors, trustees, and foundation managers and their compensation.

b) Title, and average | (c) Compensation | (d) Cantsinutons to Expense
(a) Name and address hgu)rs per week devoted (1t notpaid, | S™P'9ye penehtplans agte:%un . other
to position enter -0-) compensation allowances
WILLIAM E. FAVROT DIRECTOR
P.0. BOX 3658
COVINGTON, LA 70434 3.00 30,000. 0. 0.
SALLIE F. STROUD ASSISTANT DIRECTOR
P.0O. BOX 23733
KNOXVILLE, TN 37933 0.10 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
b) Title, and average (d) Contributons to Expense
(a) Name and address of each employee paid more than $50,000 ( )hours per week g (c) Compensation | S™P'93te hencit plans aga)un , other
devoted to position compensalion allowances
NONE
Total number of other emolovees paid over $50.000 | | 0

823551 12-11-18
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Form 990-PF (2018) CLIFFORD F. FAVROT FAMILY FUND 72-6018687 Page 7

Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (ontinueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

fessional services

aritable Activities

List the foundation's four largest direct charitable activities during tho tax ycar. Include relcvant atatistical information such a3 the
number of orgamizations and other bencficiaries served, conferences convencd, rescarch papera producced, cte

Expenses

1 N/A

[Part IX-BT Summary of Program-Related Investments

Doccribo tho two largest program-related investments made by the foundation during the tax ycar on incs 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3

823561 12-11-18
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Form 990-PF (2018) CLIFFORD F. FAVROT FAMILY FUND

72-6018687 Page 8

Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions )

1 Far markot valuo of accetc not ucod (or hold for uce) directly in carrying out chantable, ctc., purpoacs .5::: it
a Average monthly fair market value of securities 1a 4,309,611,
b Average of monthly cash balances 1b 172,850.
¢ Far market value of all other assets 1c
d Total (add ines 1a, b, and c) 1d 4,482,461.
¢ Roduction claimed for blockage or other factors reported on hines 1a and . '
1c (attach detalled explanation) | 1e l 0.f
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract line 2 from line 1d 3 4,482,461,
1 Cach deemed held for charttable activities. Enter 1 1/2% of ine 3 (for greater amount, ace inatructions) 4 67,237.
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4 5 4,415,224,
6 _ Mimimum investment return Enter 5% of line 5 6 220,761.
- Distributable Amount (see instructions) (Section 4942(5)(3) and (j)(5) private operating foundations and certain
foreign organizations, check here B~ [:| and do not complete this part.)
1 Mimmum investment return from Part X, ling 6 1 220,761.
2a Tax on investment income for 2018 from Part VI, line 5 23 1,319, :"‘"
b Income tax for 2018. (This does not include the tax from Part VI.) 2b e
¢ Add lines 2a and 2b 2¢ 1,319.
3 Distributable amount before adjustments Subtract line 2c from fine 1 3 219,442,
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines3and 4 5 219,442,
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIil, line 1 7 219,442,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: .
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 275,000.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chanitable, ctc., purposca 2
Amounts set aside for specific charitable projects that satisfy the: ‘tr‘i"e‘“.
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add hnes 1a through 3b. Enter here and on Part V, line 8; and Part XII1, ling 4 4 275,000.
6 Foundations that qualify under section 4940(c) for the reduced rato of tax on net investment
income. Enter 1% of Part |, line 27b 5 1,319.
6 Adjusted qualifying distributions Subtract ling 5 from fine 4 6 273,681.

Note* The amount on line 6 will be used in Part V, column (b), 1n subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571 12-11-18
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Form 990-PF (2018) CLIFFORD F. FAVROT FAMILY FUND 72-6018687 Page 9
Part Xill;| Undistributed Income (see instructions)

{a) (b) {c) (d)
Corpus Years prior to 2017 2017 2018

1 Distributable amount for 2018 from Part XI,
line 7 ) ' R 219,442,
2 Undistributed income, If any, as of the end of 2018 ' ’ -
a Enter amount for 2017 only - . e 205,012.
b Total for prior years' o ' ’
2016 , .. . .
3 Excess distributions carryover, if any, to 2018:
aFrom 2013
b From 2014
¢ From 2015
dFrom 2016
e From 2017 P - .
f Total of lines 3a through e 0.|
4 Quahfying distributions for 2018 from
Part XII, line 4, B> $ 275,000.
a Applied to 2017, but not more than line 2a . . 205,012.
b Applied to undistributed income of prior o
years (Election required - see instructions) . 0.] _
¢ Treated as distributions out of corpus ’
(Election required - see Instructions) 0. - B . iR ’
d Applied to 2018 distributable amount fL el .. o 69,988.
e Remaining amount distnbuted out of corpus . : ) *l

5 Excess distributions carryover applied to 2018 . O .
{If an amount appears in column (d), the same amount
must be shown in cofumn (a) )

53,682.). . :

6 Enter the net total of each column as
indicated below’

a Corpus Add hines 3f, 4c, and 4e Subtracthne 5 0 .
b Prior years' undistributed income Subtract
line 4b from line 2b 53,682.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which ‘ :
tho coction 1042(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxable

amount - see Instructions . 53,682, .

e Undistributed income for 2017. Subtract line o '

4a from hine 2a. Taxable amount - see instr. : 0.

f Undistributed income for 2018. Subtract C

lines 4d and 5 from line 1. This amount must ,

be distributed in 2019 N . 149,454,

7 Amounts treated as distributions out of ) i )
corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) (Etection

may be required - see instructions) 0. . . - . .A_ -

8 Excess distributions carryover from 2013 oo | 1 i

not applied on line 5 or line 7 0. - - e e e e .

9 Excess distributions carryover to 2019 ’ ’ :

Subtract lines 7 and 8 from line 6a 0. . A PO I B

10 Analysis of line 9; ' ) ' T

a Excess from 2014 . '

b Excess from 2015

¢ Excess from 2016 -

d Excess from 2017 - - :

g Excess from 2018 . . S A . T N R N

823581 12-11-18 Form 990-PF (2018)
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Form 990-PF (2018)

CLIFFORD F. FAVROT FAMILY FUND

72-6018687

Page 10

| PartXIV¢ Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a If the foundation hac recoived a ruling or determination letter that it 15 a private operating

foundation, and the ruling 1s effective for 2018, enter the date of the ruling
b Check box to indicate whether the foundation 1s a private operating foundation described 1n section

2 a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part X,
line 4 for each year listed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt actimities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter.
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B){1)

b *Endowment" alternative test - enter
2/3 of mintmum investment return
shown in Part X, line 6 for each year
listed

d

g
[ 1 49420)3) or [ ] 4942()(5) pd
Tax year Prior 3 years
(a) 2018 (b) 2017 (c) 2016 (d) 2015 leY¥Total

L~

e

I

~

T~

/

N

AN

pd

S
AN
AN

¢ “Support' alternative test - enter:

(1) Total support other th
nvestment incomestinterest,
dwvidends, repts; payments on

secur[)n(eséoans (section

512(a)(5)), or royalties)

(2) Bupport from general public
and 5 or more exempt

organizations as provided in
section 4942())(3)(B)(1n)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income

AN

Supplementary Information (Complet

te this part only if

at any time during the year-see instructions.)

the foundation had 55,000 or more in assets

1t Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2))

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here B if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If

the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a Tho namo, addrece, and telephone number or emait address of the peraon to whom applications should be addiessed

b The form in which applications should be submitted and information and materials they should include

¢ Any submussion deadlines:

d Any roetrichions or imitations on awards, such as by geographical arcas, charitable fields, kinds of institutions,  other favturs.

823801 12-11-18
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Form 990-PF (2018) CLIFFORD F. FAVROT FAMILY FUND

72-6018687  Page 11

-Part:XV;| Supplementary Information ontinued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient is an indvidual,
show any relationship to Foundatlc%n Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a  Paid during the year

AMERICAN KIDNEY FUND NONE 501(C)(3) GENERAL
11921 ROCKVILLE PIKE, SUITE 300 .
ROCKVILLE, MD 20852 1,500,
EAST TENNESEE CHILDRENS HOSPITAL NONE 501(C)(3) GENERAL
2018 W CLINCH AVE
KNOXVILLE, TN 37916 . 4,000,
FAIRHAVEN MINISTRY NONE 501(C)(3) GENERAL
2198 RIPSHIN MOUNTAIN ROAD
ROAN MOUNTAIN, TN 37687 4,000.
FAITH AND FREEDOM NONE 501(C)(3) CENERAL
P.O. BOX 957736
DULUTH, GA 30085-9529 5,000.
FAMILY MATTERS NONE 501(C)(3) CENERAL
15475 N, GREENWAY-HAYDEN LOOP, SUITE
B20 SCOTTSDALE, AZ 85260 6,000,

Total SEE CONTINUATION SHEET(S) B 3 260,000,

b Approved for future payment
NONE
Total B 3b 0.

823611 12-11-18
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Form 990-PF (2018) CLIFFORD F. FAVROT FAMILY FUND 72-6018687  Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income (Ecxcluded by section 512, 513, or 514 (8)
By s(l?l)ess (b} Exclu- (d) Related or exempt
1 Program Service revenue. code Amount code Amount function income
a
b
¢
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash

Investments 14 3,472.
4 Dividends and interest from securities 14 117,206.
5 Net rental income or (loss) from real estate Y Y B A RN

a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than 1nventory 14 64,333.
9 Netincome or (loss) from spectal events
10 Gross profit or (loss) from sales of mventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (&) BT 0.7 185,011. 0.
13 Total Add line 12, columns (b), {d), and (&) 13 185,011.
(See warksheet in line 13 instructions to verify calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income is reported in columin {e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

823621 12-11-18 Form 990-PF (2018)
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Form 990-PF (2018) CLIFFORD F. FAVROT FAMILY FUND 72-6018687

Page 13

[ Part XVII:| Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) [k No

(other than section 501(c)(3) organizations) or 1n section 527, relating to political organizations? ’ T

a Transfers from the roporting foundation to a nonchanitablo oxompt organization of. . L o
(1) Cash 1a{1) X
(2) Other assets 1a{2) X

b Other transactions: mfﬁ v i"dffx’\‘
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1h{6) X

¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees 1c X

d If the answer to any of the above 15 "Yes,” complete the following sohedule. Column (b) should always show the fair marliet value of the goods, other asacts,
or services given by the reporting foundation. If the foundation received less than fair market value in any transactton or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received

(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affilated with, or related tn, one ar more tay-evempt organizations descrbed

In section 501(c) (other than sectron 501(c)(3)) or (n section 5272 |:| Yes No

b |f "Yes," complete the following schedule

{a) Name of organization {b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that [ have examined this retum, including accompanying schedules and statements, and to the best of my knowledge

Slgn and b prect, andgomple aration of prepar, her than taxpayer) 1s basedon all ipformation of which preparer has any knowledge
Here gﬁ; j/[/{ lof]ZO//‘[ D prrecror
/ f [ v

] ay the IRS discuss this

return with the preparer
shown below? See instr

Yes D No
Signature of officer or trustee & Date Title

Print/Type preparer's name Preparer's signature Date Check |:] if | PTIN

TERRELL J LEGLUE // self- employed
Paid CPA / ,C’f/ f’/f P00020607
Preparer s name P LEGLUE & ., /CPAS ’ . Frm'sEIN B> 82-3898275
Use Only

Firm's address - 1100_POYDRAS ST., SUITE 2850

NEW ORLEANS, LA 70163-2850 Phoneno. 504-586-0581

823622 12-11-18

Form 990-PF (2018)
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CLIFFORD F. FAVROT FAMILY FUND

72-6018687

| Part XV;| Supplementary Information

T il

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient is an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

FLW BUILDING CONSERVANCY
53 W JACKSON BLVD # 1120
CHICAGO, IL 60604

NONE

H01(C)(3)

[GENERAL

101,000,

FREEDOM FROM RELIGION FOUNDATION
P.0, BOX 750
MADISON, WI 53701

NONE

p01(C)(3)

[GENERAL

10,000,

INTERVARSITY CHRISTIAN FELLOWSHIP
635 SCIENCE DRIVE, P,0, BOX 7895
MADISON, WI 53707

NONE

501(C)(3)

GENERAL

3,000,

LOUISIANA PHILHARMONIC ORCHESTRA
1010 COMMON STREET, SUITE 2120
NEW ORLEANS, LA 70112

NONE

501(C)(3)

[GENERAL

75,000,

MONTEAGLE S.S, ASSEMBLY
1 ASSEMBLY AVE
MONTEAGLE, TN 37356

NONE

p01(C)(3)

[GENERAL

5,000,

NATIONAL MOTORISTS ASSOCIATION
402 W, 2ND ST.
WAUNAKEE, WI 53597

NONE

£01(C)(3)

GENERAL

1,000.

OMF INTERNATIONAL
10 W DRY CREEK CIR
LITTLETON, CO 80120

NONE

BF01(C)(3)

[GENERAL

3,000,

SAINT JOSEPH ABBEY
75376 RIVER RD
ST BENEDICT, LA 70457

NONE

01(C)(3)

GENERAL

5,000,

SAMARITAN'S PURSE
PO BOX 3000
BOONE, NC 28607

NONE

501(C)(3)

GENERAL

6,000,

WYCLIFF BIBLE TRANSLATORS
PO BOX 628200
ORLANDO, FL 32862

NONE

B01(c)(3)

[FENERAL

26,000,

Total from continuation sheets

239,500,

823631
04-01-18
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CLIFFORD F. FAVROT FAMILY FUND

72-6018687

{ PartXV,| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundanofn Purpose obf grant or Amount
any foundation manager status o contribution u
r |
Name and address (home or business) or substantial contributor recipient

LIGHTHOUSE LOUISIANA NONE 501(C)(3) GENERAL
123 STATE STREET
NEW ORLEANS, LA 70118 2,500,
MISSION CINCINNATI NONE 501(C)(3) GENERAL
3204 WOODBURN AVE
CINCINNATI, OH 45207 2,000,

Total from continuation sheets

823631
04-01-18



CLIFFORD F. FAVROT FAMiLY FUND 72-6018687

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

(a) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
BORDELON LOAN 3,472. 3,472.
TOTAL TO PART I, LINE 3 3,472. 3,472.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (a) (B) (c)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
FIDELITY
INVESTMENTS 93,392. 0. 93,392. 93,392.
FIDELITY
INVESTMENTS 22,500. 0. 22,500. 22,500.
WILLIAM FAVROT
LOAN INTEREST 1,314. 0. 1,314. 1,314.
TO PART I, LINE 4 117,206, 0. 117,206. 117,206.
FORM 990-PF LEGAL FEES STATEMENT 3
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BQOOKS MENT INCOME NET INCOME PURPOSES
LEGLUE AND COMPANY 10,332. 10,332. 0.
LEGAL FEES 7,536. 7,536. 0.
TO FM 990-PF, PG 1, LN 16A 17,868. 17,868. 0.
FORM 990-PF ACCOQUNTING FEES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BROKERAGE FEES 23. 23. 0.
TO FORM 990-PF, PG 1, LN 16B 23. 23. 0.

STATEMENT(S) 1, 2, 3, 4
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CLIFFORD F. FAVROT FAMILY FUND 72-6018687

FORM 990-PF TAXES STATEMENT 5
(7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES PAID 404. 404. 0.
FEDERAL TAXES PAID 19,782. 19,782, 0.
TO FORM 990-PF, PG 1, LN 18 20,186. 20,186. -« 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(n) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OTHER EXPENSES 5,664. 0. 0.
MAINTENANCE 1,928. 0. 0.
SECRETARY OF STATE i5. 0 0
TO FORM 950-PF, PG 1, LN 23 7,607. 0. 0.
FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 7
DESCRIPTION AMOUNT
ADJUST TO TIE BOOK INCOME TO 1099 INCOME 500.
PRIOR PERIOD ADJUSTMENT TO TIE BONDS TO 1099 797.
TOTAL TO FORM 990-PF, PART III, LINE 3 1,297.
FORM 990-PF CORPORATE STOCK STATEMENT 8

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
STOCKS 2,452,224. 3,709,421,
TOTAL TO FORM 990-PF, PART II, LINE 10B 2,452,224, 3,709,421,

STATEMENT(S) 5, 6, 7, 8
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CLIFFORD F. FAVROT FAMILY FUND 72-6018687

FORM 990-PF CORPORATE BONDS STATEMENT 9

FATR MARKET

DESCRIPTION BOOK VALUE VALUE

BONDS 186,047. 186,047.
TOTAL TO FORM 990-PF, PART II, LINE 10C 186,047. 186,047.
FORM 9950-PF MORTGAGE LOANS STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

BORDELON MORTGAGE 45,130. 45,130.
TOTAL TO FORM 990-PF, PART II, LINE 12 45,130, 45,130.
FORM 9950-PF OTHER INVESTMENTS STATEMENT 11

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

REAL ESTATE COoST 165,000. 190,000.
TOTAL TO FORM S$90-PF, PART II, LINE 13 165,000. 190,000.

STATEMENT(S) 9, 10, 11

—— o —— -




