STANNEN JUL 1 5 2007 -

internai Revenua Sarvice

279393065383627

o 990-T

Oepartment of the Treasury

(and proxy tax under section 6033(e))

For calandar year 2018 or other tax year beginning 71172018

> Goto wwwirs gov/FoerSDTiorinstruchons and the latest information

Exempt Organization Business income Tax RT&lrn |

.and ending  6/30/2019__

®™ Do not enter SSN numbers on this form as it may be made public it your organization Is a 501{c)(3)

OMB No 1545-0687

.l
A D f;‘f,‘;;:‘;,mnm Name of orgamzaton ( D Check box if name changed ang see instructions )

8  Exempt under seciign hgdes Coliege

2018

Open to Public Inspection tor
501(c}{3} Organizations Onty

D Employer identification number
(Employees’ trust sec wistiuclions )

62-0476301

E Unralated business activity code
)

X}501 {C ) Print Number sireet and room or suite no if a P O box see Instructions
[[] <o8ter E] 220(¢) or {2000 Narth Parkway o
408A l___] 530(2) Type Caty or town State 2P cade
[ ses Memphis ™ 38112-1690

Forelgn counvy name Foreign pravince/siaie’county Forergn poslal code

713940

C Bookvatueofalassetsat | F_Group exemption number (See instructions }  »

end ol year g5 953 667| & Check organization type  » [X] 501(c) corporation [] 501(c)rust [ ] 401(a) trust  [__] Other trust Lf

H  Enter the number of the orgarization's unrelated trades or businesses b
trade or business here p» Fitness & Recreatlonal Sports Centers

1 Describe the only (or first) unrefated
If only ne, complele Parls 1~V If more than one, describe the

first in the blank space at the end of the previous senience, complele Parts | and Ii, complete a Schedule M for each additional

trade or business, then complete Parts 11l-v

{  Dunng the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group?

If "Yes," enter the name and identifying number of the parent corporation®»

bDYesNo

J  The books are in care of &  Kyle Webb, VP for Finance & Business Affairs

Telephone number »  901-843-3760

Unrelated Trade or Business Income (A) Income (B) Expenses {C) Nat
a Gross recelpts or sales 81,687
b Less relums and allowances ¢ Balance » | 1c 81,687 e
2  Cost of goods sold (Schedule A, line 7) 2 -,
3 Gross profit Subtract ine 2 from tine 1¢ 3 81,687 81,687
4 a Capital gan net income (altach Schedule D) 4a -
b Net gain (loss) (Form 4797, Part If, line 17) (attach Form 4797) 4b -
¢ Capital loss deduction for trusts . 4c et s
5  Income (foss) from a partnership or an S corporation (attuch statement) H] 1,151,066 prad 1,151,066
6  Rentincome (Schedule C) 6 P
7 Unrelated debl-inanced income {Schedule E) 7 L~
8 Interest, annnies royaliies, and rents from a controlied org {Schedut 8 /
9 tnvesiment incoma of a section 301 (c){7), (9). or (17) organizatian (Schedute G) 9 7
10  Exploited exempt acirvlly income (Schedule 1) 10 /
11 Advertising Income (Schedule J) . KT
12 Other income (See nstructions, attach schedule) 1327
13 Total. Combine lines 3 through 12 A13] 1,232,753 0 1,232,753
Deductions Not Taken Elsewhere (See |::%uésons for hmitations on deductions ) (Except for contributions,
| ___deductions must be directly connected with-the unrslated businass income )
14 ‘Compensauon of officers, directors, and trustees hedule K) 14
15  Salarles and wages 15 02 658
16  Repairs and maintenance 16 588
17 Bad debts 17
18  Interest (altach schedule) (see Instry ons) 18
18  Taxes and licenses . . 19
20  Charitable contributions (See | trucllons for limitation rules) . 20
21 Depreclation (attach Form 2) Co. . . B1 | 25.910] N
22 Less depreclation claimed’on Schedule A and elsewhere on return . [22a | | 22b 25918
23  Depletion 23
24  Contributions to defeired compensailon plans 24
25 Employee benefivprograms 25
26  Excess exemptexpenses (Schedule 1) 26
27  Excess reag€rship costs (Schedute J) 27
28  Other deg(ctions (atiach schedule) 28 78,304
29 Total géductions. Add lines 14 through 28 19 197,558
30  Unretated business taxable income before net operating toss deduction Subiract line 29 from line 13 5@5 1,035 195
31 Dgluction for net operating loss ansing in tax years begmning on or after January 1, 2018 (see istruclions) 3}1
32 &nrelated business taxabie income_Subtract fine 31 from fine 30 . 32 1,035,195

FoyP’aperwork Reduction Act Notice, see instructions.
HTA
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Form 990-T §2018) Rhodes College 62-0476301 Page 2
| Total Unrelated Business Taxable Income
33 TolJ of unrelated business laxable income computed from all unrelated trades or businesses (see \

nglructions) e ), i - . 33 1,035,185
34  Amounts paid for disallowed fringes \ .| 34
35  Deduction for net operating loss arising in 1ax years beglnnlng efore January 1, 2018 (see

insfructions) . 35 1,035,195
36 Total of unrelated business taxable Income before specuf [+ deductlon Sublracl hne 35 from the sum

of lines 33 and 34 . . 36& 0
37 Speclfic deducton (Generally $1, 000 but see fine 37 lnslrucuons for excepllons) . 437 0
38 Unrelated business taxable Income. Subtract ine 37 from line 36 If line 37 is greater than line 36,

enter the smaller of zero or ine 36 . N . 38 0

Tax Computation
Organizations Taxable as Corporations. Muitiply line 38 by 21% (0.21) . . » | 39 0

40 | Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on !he
amount on line 38 from D Tax rate schedule or D Schedule D (Form 1041) > | 40
41 Proxy tax. See instructions . » | 41
42 Alternative mimmum fax (trusts only) . . K [) \ 4
43 Tax on Noncompliant Facility Income. See lnslrucﬂons .
44  ;Total. Add fines 41, 42, and 43 to line 39 or 40, whichever applles a4 0
Tax and Payments I

Foreign tax credit (corporations attach Form 1118, trusts attach Form 1116) 5a

pb ?é‘{:

Otner credits (see instructions) . ;
General business credit Attach Form 3800 (see Instructions m 45c e

F.

Credut for prior year minimum tax (attach Form 8801 or 8827 45d 2
Total credits. Add lines 45a through 45d
46 Sublract line 45e Irom line 44

47 Otherlaxes Check i fom{_] Fomn 4255 [ ] Fom e61i_] Fom 8807 [:] Fom8866 | Other (allach schedule) | ] 47

a0 oo

48 Total tax. Add lines 46 and 47 (see Instruclions) . 48 0

49 2018 nel 965 lax llabilily paid from Form 965-A or Form 965-B, Part ll, column (K), line 2. . ] 49

50 a Paymenis A 2017 overpayment credited to 2018 . . . 50a gﬁ

b 2018 estimated tax payments . .. . 50b N,
¢ Tax deposited with Form 8868 . 50c ;’f.}j
d Forelgn organizations: Tax paid or withheld al source (see Instrucllons) . 50d \3’1{5
e Backup withholding (see Instructions) PN 5Pe ‘,."31"
f Credit for small employet health insurance premiums (auach Form 8941) 0f ﬁ’:"-,"
g Other credits, adjustments, and payments DForm 2439 %%

] Form a136 ] otner Total » | 50g I

51 Total payments. Add lines S0a through 50g ' . 51 1]

52 Estimaled tax penalty (see instructions) Check if Form 2220 Is attached DDJ 52

53 Tax due, If line 51 is less than the total of tines 48, 49, and 52, enter amount owed 53 0

54 Overpayment. Il line 51 is larger than the total of lines 48, 49, and 52, enler amount overpald | 54 0

55 Enter the amount of line 54 you want. Credited to 2019 estimated tax_ » |_Refunded M| 55 0

Statements Regarding Certain Activities and Other Information (see Instructions) \

58  Atany time during the 2018 calendar year, did the organization have an Interest In or a signature or otherfauthonty Yes| No
over a financial account (bank, securities, or other) in a foreign country? If "Yes,” the organization may haye to file ‘.‘.'\E‘ dvl
FINCEN Form 114, Report of Forelgn Bank and Financial Accounts If "Yes,"” enter lhe name of the forelgnicountry Al
B B e ————

57  Dunng the tax year, did the organizailon recaive a distnbution from, or was it the grantor of, or transferor fo, a foreign trust?

If "Yes,"” see ingtructlons for other forms the organization may have lo file 74 “SE

58 Enter the amglint of tax-exempt interest received or accrued during the tax year » $ e | S

5 arg that | have 1his ratum nym &no &nd to Iha bast of iy knowladge &nd befisd, 413 Uue, corred,
. ot er {ojRa| ayer) f! aban of vrhich preparer has any kno/ledgs
Slgn ' W) May the IRS giscuss Uvs retumn with
Here g | 511312020 VP for Finance & Business Afiz | inesrspaer hoin ue.o-.vﬁ
ga ire of olﬁ;r_7 Date Titte nstiuctions) D Yos Ho |
. PrinyType p#parers name Preparer's signature Dae Chech D y | PTIN

Paid sell-employed

Preparer === Firm's EIN P

Use Only Fimv's addiess B Phone no

Farm 990-T (z018)




Form 990-T (2018) Rhodes College 62-0476301 Page 3
Schedule A—Cost of Goods Sold. Enter method of inventory valuation®

1 Inventory at beginning of year 1 6 Inventory al end of year 6

2  Purchases 2 7 Cost of goods sold. Subtracl ;‘}J,f

3 Costoflabor 3 ine 6 from line S Enter here .y

4 a Additional section 263A costs and in Part 1, line 2 7 0

(atlach schedule) . 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) 4b property produced or acquired for resale) st PP

5 Total. Add lines 1 through 4b 5 0 apply to the organizallon? L.

Schedule C—Rent Income (From Real Property and Personal Property Leased With Real Property
(see instructons)

1 Descrnpuon ol property

)

2)

3)

(4)

2 Renl receved or accrued

(3) Fron personal propesty (if the percentage of rent
for personal propeny is more than 103 but not

mare than §0%)

50% or if the renl Is based on prolit or inc

{b} From rea! and personal property (If the
percenlage of rent for personal property exceeds

ome)

3(a) Deductions directly conneciea with the income
tn cotumns 2{a) and 2{d) (attach schedute)

1)

@)

3

W

Tolat

0} Total

{c) Total iIncome Add totals of cofumns 2(a) and 2(b). Enter
herg and on page 1, Part |, ine 8, column (A) . . >

(b} Total deductions
Enter here and on page 1,
0{ Pert], line 6, column (B) & 0

Schedule E—Unrelated Debt-Financed Income {see Inslruclions)

1 Descnplion of debl-financea property

2. Gross ncome frem or

3 Deductions direclly connec'ed valh or allocable
1o debi-financed property

allocable to debl-financed

property (a) Straight line depredation {b} Other daduciions
{altach scheduie) (anach schedule)
)
@
@
@
acquraion epton e ? e aratoeaieto 6. Column 7 Grossncome reponavie | 8 Alocal desucians
aliocable 1o debi financed debi-financed property by conmn 5 {column 2 x column §) 3(a) ana 3{b))
property (aitach schedule) (attach schedule)
[} % 0 0
{2) % 0 0
®) % 0 0
) % 0 0
Enter here and on page 1, Enter here and on page 1,
Part |, Ins 7, column {A} Part ), ine 7, column (B)
Totals . » Q 0
Total dividends-recelved deductions included in column 8 »

Form 990-T (2018)




Form 990-T (2018)

Rhodes College

62-0476301 Page 4

Schedule F—Interest, Annui

ies, Royalties,

and Rents From Controlled Organizauons (see instructions)

1 Hame of con'roiled
organizausn

Exempt Controlled Or

anizalions

2 Emplover
ldenufication numper

3 Netunrefated Income
(loss) (see Instruchions)

4 Tonal of speciftied
paymen.s made

$ Part of column

Incluged in the controlling
organization s gross income

Jthatls 6 Decuttlions dreclly
connected with income

in column 5

(1)

{2)

5]

)

Nonexempt Controfled Organizations

7 Taxable income

8. Net unrelated income
{loss) (see instructions)

9 Total of specified
paymenis made

10 Part of column § that s
Included tn the controlling

11 Deductions directly
connected with income in

organization's gross income column 10
(4]
(€3]
3)
[C)]
Add columns 5 and 10 Add coiumns 6 and 11
Enter nere ang on page 1 | Enier here and on page 1,
Part} tne 8, column (A) Part 1, line 8 column (B)
Totals ) . . » 0 0
Schedule G—Investment Income of a Section 501(c){7), {9), or {17) Organization {see instructions)
3 Deducuons 4 Sel-asidas 5 Tortal deductions
1 Description of income 2 Amount of Income directly connecled attach schedule) and set asides (cot 3
(atlach scheduic) (atiacn s plus ¢t 4)
(1) 0
{2) 0
13) 0
1) 0
Enler here and on page 1, | TP L Koy W s A B XYY B 2T Enter here and on page 1.
Part |, ine 9, column (A) !‘-‘.’-‘;‘g&. L5 £ 3&"%@% 3,‘};“%:;1!? Part |, ine 8, column (B)
Totals [ 0 'ﬁi :Hf i lmﬂ»}.} *L“:ﬂ%&‘w ‘2"'1’1& 0

Schedule I—Exploited Exempt Activity Income, Other Than Advertising Income (see Instructions)

2 Gross 3 Expenses 4 Nel Income (loss) 7 Excess exempt
s directyy from unrelated rade | & Gross income & Expenses expenses
- C 1 with or (column | from activity that {column 6 minus
¥ Desciiphion of explosted Actay bt:sln:zsaltr;c%v:\e productian of 2 minys column3) | Is notunrelated ang;\dl"a‘zlg o | cowmn5 butnot
mn e unrelated (tagaln compuie business income more than
ustess business income cols 5through 7. column 1)
1) [¢]
2) 0
@ 0
(L)) 0
Enter here and on | Enter here and on ¢ H-’.ﬁ‘féﬁ. Y “W-‘ Enter here and
* page 1, Part|, page 1 Partl Y ;Qie»;_; Wi ﬁ{f on page 1
line 10, col (A) tine 10, col. {8) q%( "ﬁ%%‘ 'F}; Pant line 26
g PR 1 ‘. 2
Totals > 0 0¥ R i .gr:s.‘: 0

Schedule J—Advertising Income (see Instructions)

income From Periodicals Reported on a Consolidated Basis

- 4 Ad;llerlls)ir(\gl 7 Excass jeadership
ross gain or {loss} {co costs fcotumn §
3 Dwrect 6 Circulation 6 Readership
1 Name of periodical a‘::gg::rg agventising cosls "’a";g::s:oﬁ'nggl: ncome cosis bmu'l":n’lf:"'u“rz"“n:;‘
cots 5 inrough 7 column 4)
(1)
@)
(3)
[
Totals (carry to Parl Il tne (5)) » 0 0 0 0 0 0

Form 990-T (2018)




Form 990-T (2018)

Rhodes College

62-0476301

Page 5

Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part I, fili in
columns 2 through 7 on a line-by-line basis.)

ra "‘ M‘(’le"'s)"(‘g 7. Excess raadership
, Gross galn or (loss) (col costs (column 6
1 Name of periadical adverising aoveed s | 2minuscol 3) it § Crculzlion 8 RSP | mimus coturn 5,
Income vertising ¢ agam compute but not mere ihan
cots 3 ihrough 7 column 4)
M 0 0
) 0 0
3) 0 0
4 0 0
Totats from Part | » 0 0].* N . T et 0
bl R i f A 1, M —
Enter here andon | Enler here and on | . R o o s . ', . S Enter here and
page 1, Pani pagei,Parth ' T .V aee Db fwT ] _onpagen,
the 1t el () | wmedreol (B) [N [ ey WS FE waE LT TE Paniiine 27
£y O 5 > . A b
Totals, Part li (lines 1-5) . » 0 0 S Y Tl N 0

Schedule K—Compensation of Officers, Director.

s, and Trustees (see inslructions

1 Name

2 Titte

3 Percen! ol

ume devoled o

4 Campensalion aitdbutable to
unretated business

business
[$) %
(2) %
) %
) %
» 0

Totat Enter here and on page 1, Part 1l ne 14 .

Form 990-T (2018)




Ol48 No_1545-0172

2018

Depreciation and Amortization
rom 4562 P

(Including Information on Listed Property)

Depaitment of the Troasury > Attach to your tax return Altachmert

Iniemal Rovenue Sevice  (99) P Go to www Irs.gov/Form4562 for instructions and the latest Information Sequence No 179
Name(s) shown on retum Bustness or activity to which this form relales Identifying number

Rhodes College 990T 62-0476301

Election To Expense Certain Property Under Section 178
Note If you have any histed property, complele Part V before you complete Part |

1 Maximum amount (see Instruchons) 1 1,000,000
2 Total cost of section 179 property placed In servlce (see lnslrucllons) 2
3 Thieshold cost of section 179 property before reduction in limitation (see Instructions) 3 2,500,000
4 Reduction in hmitation  Subtract line 3 from line 2 If zero or less, enter -0- 4 0
5 Dollar imitation for tax year Subtract line 4 from line 1 If zero or less, enter -0- If marned ﬁlmg
separalely, see Instrucilons . . . , 5 1,000,000
[ {3) Descriplion of pmpeny {b) Cost (uusaness use only) {c} Elected cost
7 Usted property Enler the amount from line 29 L7
8 Total elected cost of section 179 property Add amounts in column (c). lines 6 and 7
9 Tenltative deduction Enter the smaller of ine 5 or line 8 .
10 Carryover of disallowed deduction from line 13 of your 2017 Form 4562
11 Business income limitation Enter the smaller of business fncome (not tess than zero) or llne 5 See instiucilons
12 Section 179 expense deduction Add lines 9 and 10, but don'l enter more than line 11
13_Carryover of disallowed deduction to 2019 Add lines 9 and 10, less line 12 »13] 0] <ERIR TN
Note: Don't use Part il or Part Iil below for listed property Instead, use Part V
Special Depreciation Allowance and Other Depreciation (Don't include listed property See Instructions )
14 Special depreciation allowance for quahfied property (other than listed propenty) ptaced In service
during the tax year See Instruclions . 14
15 Properly subject to section 168(f)(1) election . . . 15
16 Other deprecialion (including ACRS) . .. 16 25918
MACRS Depreciation {Don't include listed property See |nslruct|ons)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2018 . . 17 ]
18 if you are electing to group any assets placed In service during the tax year Into one or more general W et e d
assel accounts, check here .. . . - . »[] ?—?‘%‘:ﬁ'%w ﬁ,&i
Soction B - Assets Placed in Service During 2018 Tax Year Using the General Depreciation System
{b) Month and {c) Basis tar depreciation
(a) Classincation of propeny year placeq (businesshnvesiment use @ g:;:qv ery {e) Conventlon {N tiethod {g) Deprectaton deductien
n service onty—-see instruclons)
19 a 3-vear property R i 7 W
b S-year property L it
¢ 7-year property R O AT
d_10-year property T KIWER ZRTAL
e 15-year property LEM e
f 20-year property A7 A &L
g 25-year property 2SRRI 25 yrs SiL
h Resldential rental 27 S yrs MM SiL
property 27 5 yrs. MM SiL
i Nonresldennal real 39 yis MM SiL
property MM S/
Sectlon C - Assets Placed in Service During 2018 Tax Year Using the Alternative Depreclation System
20 a Class life LIV 2NV R S/iL
b 12-year R KR AL 12 yrs SiL
c_30-year 30 yrs MM Sit
d_40-year 40 yrs MM SiL
m:Y__Summary (See instructions )
21 Listed property Enter amount from line 28 . 21
22 Total, Add amounts from line 12, ines 14 through 17, lines 19 and 20 in column (@), and line 21 Enter
here and on the appropriate lines of your return Partnerships and S corporations—see Instructions 22 25,918
23 For assets shown above and placed in service during the current year, enter the 42{;}4‘%
_portion of the basis atinbutable to section 263A costs 23 Ry
For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2018)

ATA




Rhodes College 62-0476301

Line 5 (990-T) - Income from Partnerships and S Corporations

1 Share of partnershlp gross income from unrelated trade or business 1 1,151 068
2 Share of pailnership deductions directly connected to unrelated trade or business 2

3 Share of S Corporatlon income (loss) excluding capital gamns 3

4 Tolal . .. . 4 1.151 066
Line 28 (990-T) - Other Deductions

1 Equipment 1 2,022
2 Utities 2 11,145
3 Chenlcals — 3 3,306
4 'Licenses, fees, and miscellaneous 4 1,604
5 Administrative support 5 2,451
8 Campus Life Center expenses _ 6 22,684
7 Liability insurance _1 25,535
8 Farmer's Market expenses 8 9,557
9 Tolal other deductions N 9 78.394
10 _Total deductians less expenses for offsetting credits 10 78,394

© 2019 Unnveisal Tax Systems Inc and/or its affitates and ticensors, All rights reserved




Rhades Coliege

Summary of Unadjusted Basis of Depreciable Property (4562) 61302019
Summary of Depreciable Property by Activity
Unadjusted
Actvity Cost or Basis
11990 0
2 |990T 1,108,798
3 [K-1(1065) 01 0
4 |K-1(1065) 02 0
§ |K-1(1065) 03 0
6 [K-1(1065) 04 Q
7__|K-1(1085) 05 0
8 1K-1(1065) 06 0
9 [K-1(1065). 07 0
10 [K-1(1065) 08 0
11 {K-1(1065) 09 0
12 [K-1(1065) 1Q.,.» 0
13 |K-1(1065) 11 0
14 _|K-1(1085).12. . . 0
Detait of Depreciable Property
Dateln | Recovery | Yearsin Total Cost | Business/Time | Unadjusted

Activity Assel Description Sservice Penod Service or Basis Use Percent | Cost or Basis

15 |990T Improvemenis to Athletics Fad  7/1/2010 10 9 4312 100 00% 4312
16_|990T improvements to Athletics Fagl  7/1/2011 10 8 1031 100 00% 1031
17 _|990T Improvements to Athletics Fag  7/1/2017 10 2 5,259 100 00% 5,259
18 19907 Improvaments 1o Alhlsics Fag 7/1/2018 10 1 12,334 100 00% 12,334
19 |990T Campus Life Center Renovatid _7/1/1997 40 22 976,018 100 00% 976,018
20 1990T CLC Rengvaltions 7/1/2004 15 15 70 100 00% 70
21 _|990T CLC Renovalions 7/1/2005 15 14 78 100 00% 78
22 |930T CLC Renovations 77112006 15 13 580 100 00% 580
23 |s9s0T CLC Renovations 71112007 15 12 69 883 100 00% 69,883
24 |990T C1.C Renovatons 7/1/2010 15 9 70 100 00% 70
25 |990T CLC Renovations 71112011 15 8 526 100 00% 526
26_|990T CLC Renovations 71112012 15 7 228 100 00% 228
27 _|990T CLC Renovatians 7/1/2013 15 6 995 100 00% 995
28 |990T CLC Renovalions 7/1/2014 15 5 1,378 100 00% 1,378
29 19907 CLC Renovations 71112015 15 4 8,699 100 00% 8,699
30_|980T CLC Renovations 71112016 15 3 3984 100 00% 3,984
31_]990T CL.C Renavetions 71112017 15 2 4,064 100 00% 4.084
32 |890T CLC Reanovations 71172018 15 1 20,289 100 00% 20,289

© 2019 Universal Tax Systems Inc. andfor as affillates and licensors All rights reserved

62-0476301
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