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Department of the Treasury
Intemal Revenue Service
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' exQQPOED TO APRIL 15, 2020 ' b

(and proxy tax under section 6033(e))
06/01 2018, andending_ 05/31 29
P Go to www.irs gov/Form990T for instructions and the latest information.

For calendar year 2018 or other tax year beginning

19,

P> Do not enter SSN numbers on this form as it may be made public if your organization 1s a 501(c)(3)

Go>

Exempt Organlzatlon Business Income Tax Return

OMB No 1545-0687

2018

en to Public Inspection for

5 1{c}(3) Orqanlzahons Only

A

Check box if

Name of organization ( I Check box if name changed and see instructions )
address changed -

P

B Exempt under section

501( ClY 3 ) Print | Number, street, and room or sutte no If aP O box, see instructions
or
- 408(e) 220(e) Type
408A 530(a) 1000 HOLT AVENUE - CB 2715
529(a) City or town, state or province, country, and ZIP or foreign postal code

ROLLINS COLLEGE

D Employer identfication number

(Employees’ trust, see instructions }

59-0624440

C Book value of all assets
at end of year

WINTER PARK, FL 32789-4499

E Unrelated business activity code

(See nstrucions )

721110

523900

F  Group exemption number (See instructions ) P

666,687,034. [ Check organization type ®» | X | 501(c) corporation | [s0te)trust

|: L4Ql(a) trust

| Other trust

Enter the number of the organization's unrelated trades or businesses P 2
trade or business here » ATCH 1

first in the blank space at the end of the previous sentence, complete Parts | and Il, complete a Schedule M for each
trade or business, then complete Parts Ill-V

additional

Describe the only (or first)-unrelated
If only one, complete Parts I-V If more than one, describe the

During the tax year, was the corporation a subsidiary in an affilated group or a parent-subsidiary controlled group?
If "Yes," enter the name and identifying number of the parent corporation P>

8x2740 1900 41,0 M6 5H

9048997

J The books are in care of PWILLIAM SHORT Telephone number B 407-646-2125
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales 17,402,085.
b Less retums and allowances ¢ Balance P> 1¢ 17,402,085.
2 Cost of goods sold (Schedule A, ine 7). . . .. . <% .. 2 3,224,579. |
Gross profit Subtractline2fromineic . . . ... .4\ .. 3 14,177,506. 14,177,506.
4a Capital gain net iIncome (attach Schedule D) | | | \<j .. 4a
b Net gain (loss) (Form 4797, Part |1, ne 17) (attach Form 4797), , | 4b
¢ Capital loss deductionfortrusts _ . ., . .. .. ..... 4c
5 Income (loss) from a parinership or an S corporation (attach ) 5
6 Rentincome(ScheduleC) . . . ... ... ........ 6
7 Unrelated debt-financed income (ScheduleE) , . . . . .. 7
8 Interest, annuities, royalties, and rents from a controlled organization {Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17) organizabon (Schedute G)| 9
10 Exploited exempt activity income (Schedulety ., . . . . . . 10
11 Advertisingincome (Schedule J) , . . . . ... ... ... 11
12  Other iIncome (See instructions, attach schedule) . . . , . . 12
13 Total Combinelnes 3through12. . . . . .. . ... .. 13 14,177,506. 14,177,506.
Deductions Not Taken Elsewhere (See instructions for imitations on deductions ) (Except for contributions,
deductions must be directly connected with the unrelated business income )
14 Compensation of officers, directors, and trustees (Schedule K}, . . . . . . . . . . . v v i v i v v v v v w.. 14
15 Salaresandwages . . . . .. ..... [T et - - e e 15 3,303,759.
16  Repars andmantenance . , . .. ... §...L\ ECEl\/ED ..................... 16 116,501.
17 Baddebls. ... ............ N ST 8. ................. 17
18 Interest (attach schedule) (see instructions) S APR 9 0 202{] 8 __________ ATCH 2 . .| 18 420,971.
19 Taxesandtcenses . . ......... Q.. VLT 000 oA PRSP 19 911,285.
20 Chantable contributions (See instructions far li ta’tlurrtuwb =l . .ATCH.3..... ... 20 93,142.
21 Depreciation (attach Form 4562), . . . . |. . . EN UT 21 1,257,174 -
22  Less depreciation claimed on Schedule A arTcYeIsewhere onreturn , . . . ... 22a 22b 1,257,174.
3 B & T oo 23
24  Contributions to deferred compensation plans . ., . . . . . . L. i L e s e e e e e e e e 24
25  EMpIoyee benefit programs . . . . . . . . .t e e e e e e e e e e e e 25 396,249.
26 Excess exemptexpenses (Schedulel). . . . . . . .. .. ... L e e e e 26
27 Excessreadershipcosts (Scheduled). . . . . . . . . . . e e e e e 27
28 Other deductions (attach SChedUIB) . . . . .« v o v v v v ot e e e e ATCH. 4, | 28 4,147,685
29  Total deductions Add liNes 14 throuGN 28, . . . . v i v v v v e et et et e e e e N 29 10,646,766.
30 Unrelated business taxable income before net operating loss deduction Subtract ine 29 from line 13 | 3p 3,530,740.
31 Deduction for net operating loss arising In tax years beginning on or after January 1, 2018 (see instructions) . , 31 |
32 Unrelated business taxable income Subtractine31fromne30 . . . . . . . . . . . . ... .. ... . & 32 3,530,740.
For Paperwork Reduction Act Notice, see instructions. R B Form 990-T (2018)

PAGE 3

—%0 00400-6LL8_65;68



ROL.S COLLEGE .

59-0624440
Form 990-T (2018) Page 2
Total Unrelated Busmess Taxable Income

33 Total of unrelated business taxable income computed from all unrelated trades or businesses (see

a 1] o] T T T 33 3,530,740.
34 Amounts paid for disallowed friNges . . . v & v vt t i i e e e e e e e e e e e ke e e e e e e e e e e e e e 34
35 Deduction for net operating loss arising In tax years beginning before Januvary 1, 2018 (see

NSITUCHONS). | . . L L L L . i i i it i e et i e e e e e e e e e e e e e e e e e e e e e e 35
36 Total of unrelated business taxable income before specific deduction Subtract ine 35 from the sum

of lNes33and34. . . v v i . it i e e e e e e e e e e e e e e e e e e e e e e e . 36 3,530,740.
37 Specific deduction (Generally $1,000, but see line 37 instructions forexceptions) . . . . . . . .. ... .. 3 1,000.
38 Unrelated business taxable income. Subtract line 37 from hne 36 If hne 37 s greater than line 36, “

enterthe smallerof zeroorlne 36 . . . . . . . . i v i i it e e e e e e e e e e e e e ;i? 38 3,529,740.
Tax Computation =

Organlzatlons Taxable as Corporations Multiply ine 38 by 21% (021). . . . . . . v v v 4 4 @ v v @ v v L{Q 39 741,245.
40 Trusts Taxable at Trust Rates See nstructions for tax computation Income tax on o

the amount on line 38 from D Tax rate schedule or D Schedule D (Form 1041). . . . . . . . . . .. »| 40
41 Proxytax. SE INSIUCHIONS « « « v v v v o 4ttt e e e e i v e e e e e e e e e e e e e e e . »| 41
42  Alternative minimum tax (trusts only). « -« <+ ¢ o v i e b e i i e e e e e e e e e e e e e e e 2
43 Tax on Noncompliant Facility Income See InStructions . . . . . . . & o v v 0t i v i e v i e e v e e e e 43

Total Add lines 41, 42, and 43 to ine 39 or 40, whicheverapplies . . . . . . . . o v v v v o v v v o v o \4< 44 741,245.
Tax and Payments :
45a Foreign tax credit (corporations attach Form 1118, trusts attach Form 1116). L{QL 4éa 224,570.

b Other credits (SEE INSLIUCHONS) . - = « v v v v v v o e e v e et e a e e e e e 45b

¢ General business credit Attach Form 3800 (see nstructions) . . . . . . ... !ﬂ! 45¢c 55,216.

d Credit for prior year minimum tax (attach Form 8801 0r 8827). . . . . . . .. 0\ 5d 110, 1,2 6. — .

e Totalcredits Add lines 45athrough45d . . . . . . . . . ¢ o v i v i v v i oo . . leb 45e 389,912.
46  SUDIraCtlNE@ 45 frOMIINE 44 . o+ v v o v i v e i v e e et e e e e e e e e e e e e e e 46 351,333.
47  Other taxes Check if from \:] Form 4255 D Form 8611 D Form 8697 D Form 8866 D Other (attach schedule) , | 47
48 Totaltax Add lines 46 and 47 (SEEINSITUCLIONS) - - « v « ¢ & & v o o 4 v o 0 o o n s s e e e n e \rl 4’.8 351,333.
49 2018 net 965 tax hability paid from Form 965-A or Form 965-B, Part Il, column (kp, hne 2. . . . . . . . . .. ... 49
50a Payments A 2017 overpayment creditedto 2018 . . . . .. .. ... .. A SOa 147,630.

b 2018 estimated taxpayments - - - - -« . . o 0 .0 0 e e e e e . b Sﬂb 273,000.

¢ Taxdeposited with FOrm 8868. « « « « v v v o v o v v v v v v e e e e e o jmrSC c 710,000.(

d Foreign organizations Tax paid or withheld at source (see instructions) - - - - . - . 50d

e Backup withholding (see Instructions) « « - « « « o v ¢« o o v o oo ool 50e

f Credit for small employer health insurance premiums (attach Form 8941) . . . . . . 50ff

) g Other credits, adjustments, and payments Form 2439 ‘
Form 4136 Other Total »-|50g -

51 Total payments. Add ines 50athrough 50g . . . . . . . . .t i v i b i ittt e e e e e e e e e e e e e 511 1,130,630.

52 Estimated tax penalty (see instructions) Check if Form 2220 sattached. . . . . . ... .. . ... ... » D 2

53 Taxdue If line 51 1s less than the total of ines 48, 49, and 52, enteramountowed . . . . . . ... ... ... >, PS':B

54 Overpayment If line 51.1s larger than the total of ines 48, 49, and 52, enter amountoverpaid . . . . . . . .. 54 779,297.

58 Enter the amount of ine 54 you want _ Credited to 2019 estimated tax 179,297 Refundedy 5'5 600,000.
é; l'imml Statements Regarding Certain Activities and Other Information (see instructions) )

56 At any ttme during the 2018 calendar year, did the organization have an interest in or a signature or other authonty | Yes | No
over a financial account (bank, secunties, or other) in a foreign country? If "Yes," the organization may have to file ‘
FINCEN Form 114, Report of Foreign Bank and Financial Accounts If "Yes" enter the name of the foreign country )
here p SPAIN %

57 Durnng the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust?. . . . . X
If "Yes," seeMgstru ons for other forms the orgamzation may have to file I

58 Enter the mo tax-ex pt interest recervsd or accrued during the taxyear B> $1,602.

f penury at 1 have exammned this return, nc! ying schedules and , and to the best ol my knowledge and belief, 1t s
N rr compl aration of preparer (other than taxpayer) 1s based on aII information of which preparer has any knowledge

Sign -

} _ ay the IRS discuss this return

Here \\ |04 /15/2020 A’ﬁﬁ"r , AEASVRE @ [with the preparer shown below

@‘D‘Qbf O)ﬁw' v ‘ Date Title . (see mstructions)?| X | Yes No
Prnt/Type preparer's name Preparer's signature Date | PTIN

Paid KATHRYN L ENNIS CPA Check !

KATHRYN L ENNIS CPA 03/06/2020 self-employed P00446812

z'epg’elr Firm's name B WITHUMSMITH+BROWN, PC Fim's EIN B> 22-2027092

n
se ONlY I s address B 200 S ORANGE AVE., STE 1200, ORLANDO, FL 32801-3400 |phoneno 407-849-1569
JSA Form 990-T (2018)

8X2741 1000

3504LU 765H 9048997 .
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ROL4INS COLLEGE 59-0624440
Form 990-T (2018) Page 3
Schedule A - Cost of Goods Sold. Enter method of inventory valuation » COST
1 Inventory at beginning of year , | 1 121,299. | 6 |Inventoryatendofyear . . . . . . ... 6 136,231.
2 Puchases . . ........ 2 2,273,243. 7 Cost of goods sold Subtract hne
3 Costoflabor , , ,...... 3 966,268. 6 from Ihne 5 Enter here and in |___
4a Additional section 263A costs Partl,ine2. . . ... ... . ..... 7 3,224,579.
(attach schedule) , . . . . .. 4a 8 Do the rules of section 263A (with respect to | Yes [ No
b Other costs (attach schedule) , |4b property produced or acquired for resale) apply | _ __|___ y
5 Total. Add ines 1 through 4b . | § 3,360,810. tothe orgamization? _ | . . . L .. . . . e e e e .. X

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1 Description of property

()

(2)

(3)

)

2 Rent received or accrued

(a) From personal property (if the percentage of rent
for personal property 1s more than 10% but not

more than 50%)

(b) From real and personal property (if the
percentage of rent for personal property exceeds
50% or if the rent 1s based on profit or ncome)

3(a) Deductions directly connected with the income
in columns 2(a) and 2(b) (attach schedule)

)

(2)

(3)

(4)

Total

Total

(c) Total Income Add totals of columns 2(a) and 2(b) Enter
here and on page 1, Part |, ine 6, column (A), . . . . »

{b) Total deductions.
Enter here and on page 1,
Part |, ine 6, column (B) P

Schedule E - Unrelated Debt-Financed Income (see instructions)

1 Description of debt-financed property

2. Gross income from or
allocable to debt-financed

3 Deductions directly connected with or allocable to

debt-financed property

(a) Straight line depreciation

(b) Other deductions

property (attach schedule) (attach schedule)
()
(2)
(3)
4)
3 amount of aversge S Aversge sduted bass s Comn 1 cross camorapria | 5 Aol dducons
allocable to debt-financed debt-financed property by column & (column 2 x column 6) 3(a) and 3(b)

property (attach schedule)

(attach schedule)

)

%

(2)

%

(3)

%

“)

%

Enter here and on page 1,
Part 1, line 7, column (A)

Enter here and on page 1,
Part |, ine 7, column (B)

JSA

8X2742 1 000
3504LU 765H

9048997

Form 990-T (2018)
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Form 990-T (2018)

ROLLINS COLLEGE

59-0624440

Page 4

Schedule F—Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1. Name of controlled
organization

Exempt Controlled Organizations

2. Employer
identification number

3. Net unrelated income
(loss) (see instructions)

4 Total of specified
payments made

5. Part of column 4 thatis
included in the controlling
organization's gross income

6 Deductions directly
connected with income
n column 5

)

2)

(3)

“)

Nonexempt Controlled Organizations

7 Taxable Income

8 Net unrelated income
(loss) (see instructions)

9 Total of specified
payments made

10 Part of column 9 that I1s
included in the controfling

11 Deductions directly
connected with income in

organization's gross income column 10
(1
(2)
(3)
1)
Add columns 5 and 10 Add columns 6 and 11
Enter here and on page 1, Enter here and on page 1,
Part |, Iine 8, column (A) Part |, ine 8, column (B)
Totals >

Schedule G-Investment In

come of a Section 501(c

(7), (9), or (17) Organization (see instructions)

1 Description of income

2 Amount of iIncome

3 Deductions
directly connected

4 Set-asides
(attach schedule)

§ Total deductions
and set-asides (col 3

(attach schedule) plus col 4)
)
(2)
(3)
“4)
Enter here and on page 1, \ - Enter here and on page 1,
Part |, ine 9, column (A) Part |, line 9, column (B}
Totals . . . ......... | R ..
Schedule |- Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)
4 Net income (loss)
3 Expenses 7. Excess exempt
2 Gross directly from unrelated trade | g G oo ncome expenses
unrelated connected with or business (column | g 1Tty that 6 Bxpenses (column 6 minus
1 Description of exploited actvty business income production of 2 minus column 3) 1s not unrelated attnibutable to column 5, but not
from trade or unrelated If a gain, compute business income column 5 more than
business business income cols 5 through 7 column 4)
()
(2)
(3)
4)
Enter here and on Enter here and on Enter here and
page 1, Part I, page 1, Part |, ! on page 1,
line 10, col (A) line 10, col (B) Part Il, line 26
Totals . . ... ....... »
Schedule J- Advertising Income (see instructions)
Income From Periodicals Reported on a Consolidated Basis
4. Advertising 7 Excess readership
1N ¢ odcal Z G';oss 3 Drrect gain or (loss) (col 5 Circulation 6 Readership costs (claolumn 6
. Name of periodica advertising advertising costs 2 minus col 3) If \ncome costs minus column 5, but
income a gain, compute not more than
cols 5 through 7 column 4)
(1) . ’
(2)
(3)
(4)
Totals (carry to Part I, ine (5)) , . >
Form 990-T (2018)
JSA
8X2743 1000
3504LU 765H 9048997 PAGE 6




Form 990-T (2018)

RO!;..I INS COLLEGE

[

.

59-0624440

Page 5

Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part 1, fill in columns
2 through 7 on a line-by-line basis.)

4 Advertising

7 Excess readershtp

2 Gross gain or (loss) (col costs (column 6
1. Name of periodical advertising 3 Direct 2 minus col 3) If 5. Circulation 6 Readership minus column 5, but
\ncome advertising costs a gain, compute income costs not more than
cols 5 through 7 column 4)
)
2)
3)
(4)
Totals fromPartl, . . ... . > ot A e .
‘4 ) S
Enter here and on Enter here and on - R oo [ Enter here and
page 1, Part |, page 1, Part |, = . P s - o on page 1,
line 11, col (A) line 11, col (B) - Mo ) s, Part I, ine 27
B P - ' - Tt -:
Totals, Part Il (lines 1-5) . . . . p> R Ve ey
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)
3 Percent of
1 Name 2 Title time devoted to 4. Compensation attnbutable to
business unrelated business
() %
) %
&) %
4 %
Total. Enter hereandonpage 1, Part ll. e 14, . . . . . . . . . . . . . @ i ... | -
Form 990-T (2018)
JSA
8X2744 1 000
3504LU 76SH 9048997 PAGE 7



SCHEDULE M Unrelated Business Taxable Income for OMB No 1545-0687
(Form 990-T) Unrelated Trade or Business 2 @ 1 8
05/31 2919

For calendar year 2018 or other tax year beginning 06 / 01 , 2018, and ending

Department of the Treasury » Go to www.irs.gov/Form990T for instructions and the latest information.

. . L . Open to Public Inspection for
Intemal Revenue Senvice P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3) 581(c)(3) Organizations Only - I
Name of organization Employer identification number
ROLLINS COLLEGE 59-0624440

Unrelated business activity code (see instructions) » 523900
Describe the unrelated trade or business » AGGREGATED QUALIFYING PARTNERSHIP INTERESTS

Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales ’ - Lo ‘ i
b Less returns and allowances ¢ Balance P»| 1¢c ' - l
2 Costof goods sold (Schedule A, ine 7). . . . .. ... .. 2 T |
Gross profit Subtract ne 2 fromineic . . .. ... ... 3 )
4a Capital gain net income (attach ScheduleD) . . . . ... . 4a
Net gain (loss) (Form 4797, Part II, line 17) (attach Form 4797). . | 4b
¢ Capital loss deductionfortrusts . . . . ... ....... 4c
§ Income (loss) from a partnership or an S corporation (attach I .
statement) . .. ... ... ... ..., ATCH 5. [ s -478,158. -478,158.
6 Rentincome(ScheduleC). . ... ............ 6
7  Unrelated debt-financed income (Schedule E), . . ... .. 7
8 Interest, annuities, royalties, and rents from a controlled
organization(ScheduleF) . . . . . ... ... ...... 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (ScheduleG) . . . .. ... ... ...... 9
10  Exploited exempt activity income (Schedule ) . . . . . .. 10
11 Advertising income (Schedule J). . . . .. ... ... .. 11
12 Other income (See instructions, attach schedule)ATCH, 6 | 12 2.0, 2.
13  Total. Combine ines 3through 12, . , . . . . . ... .. 13 -478,156. -478,156.

m Deductions Not Taken Elsewhere (See instructions for hmitations on deductions ) (Except for contributions,
deductions must be directly connected with the unrelated business income )

14  Compensation of officers, directors, and trustees (Schedule K). . . . . . . . . . v v v v v v o e e i 14
15 Salaries @andwages . . . . . .. L it i e e e e e e e e e e e e e e e e e e e e e 15
16 Repars andmamtenance . . . . . . . .t i i ittt it e e e e e e e e e e e e e e e e 16
17 Baddebls, . . . . .. L e e e e e e e e e e e e e e e e e e e 17
18  interest (attach schedule) (see INStructions), . . . . . . . . v 0 v e e e e e e e e e e e 18
19 Taxes and lICenses . . . . . . . L .ttt e e e e e e e e e e e e e e e e e e e e 19
20 Chantable contributions (See instructions for IMitatioN rUIES) . . & v v v v v v v v i e e e e e e e e e 20
21 Depreciation (attach Form 4562), . . . . . . v v v v v i e e e e e e 21 ———
22 Less depreciation claimed on Schedule A and elsewhereonreturn |, . ., . . . . 22a 22b
23 DeplelioN . L L L L i e e e e e e e e e e e e e e e e e e e e e e e e 23
24  Contributions to deferred compensattion plans . . . . . . . . . L . s e e e e e e e e e e e e e e 24
25 Employee benefitprograms | | . . L. L L L L L i e e e e e e e e e e e e 25
26 Excess exemptexpenses(Schedulel), . . . . . . . ... ... e e e e e e 26
27 Excessreadershipcosts (Schedule J), . . . . . . . . . ... ... e e e e e e 27
28  Other deductions (attachschedule) . . . . . . . . . . ... . ...ttt ittt e 28
29 Total deductions. Add lines 14 through 28, . . . . . . . . 0 v i e e e e e e e 29
30 Unrelated business taxable income before net operating loss deduction Subtract line 29 from line 13 | 30 -478,156.
31 Deduction for net operating loss ansing in tax years beginning on or after January 1, 2018 (see |.__. .
INSITUCHONS). & v o v v v e e e e et e e e e e e e e e e e e e e e e e e e e e e e 31 _ _
32 Unrelated business taxable income Subtractine31fromIN€ 30 « v v v v v v v v vt b v v v 0 o 0 4 v 4w .. 32 -478,156.
For Paperwork Reduction Act Notice, see instructions Schedule M (Form 990-T) 2018
Jsa |

8X2745 1 000

3504LU 765H 9048997 PAGE 8



ROLLINS COLLEGE 59-0624440

ATTACHMENT 1

ORGANIZATION'S FIRST UNRELATED TRADE OR BUSINESS ACTIVITY

HOTEL, RESTAURANT, AND CONFERENCE CENTER

ATTACHMENT 1
3504LU 765H 9048997 PAGE 9



ROLLINS COLLEGE 59-0624440

ATTACHMENT 2

FORM 990T - PART II - LINE 18 - INTEREST

INTEREST EXPENSE 420,971.

PART II - LINE 18 - INTEREST 420,971.

ATTACHMENT 2
3504LU 765H 9048997 PAGE 10




ATTACHMENT 3

ROLLINS COLLEGE

FORM 990T - PART II - LINE 20 - CHARITABLE CONTRIBUTIONS

UNRELATED TRADE OR BUSINESS INCOME 14,177,506.
ADD: DOMESTIC PRODUCTION ACTIVITIES DEDUCTION (DPAD) 0.
LESS: DEDUCTIONS W/O CHARITABLE CONTRIBUTIONS & DPAD & NOL CARRYOVER 10,553,624.

0.
* 10%

CHARITABLE CONTRIBUTION LIMITATION (10%) 362,388.

CHARITABLE CONTRIBUTION 93,142.

CHARITABLE CONTRIBUTION DEDUCTION (SMALLER OF THE ABOVE TWO) 93,142.

3504LU 765H 9048997 PAGE 11




ROLLINS COLLEGE

FORM 990T - PART II - LINE 28

TOTAL OTHER DEDUCTIONS

59-0624440

ATTACHMENT 4

ADVERTISING

INSURANCE

SUPPLIES

LAUNDRY & LINEN
UTILITIES

GUEST SERVICES
MAINTENANCE & CLEANING
RENTALS

UNIFORMS

BANK & CREDIT CARD FEES
TRAVEL

OFFICE EXPENSE
MANAGEMENT FEES
SMALLWARES

COMMISSIONS
PROFESSIONAL AND LEGAL FEES
DUES AND SUBSCRIPTIONS
SECURITY

HUMAN RESOURCES
INFORMATION TECHNOLOGY
AGENCY FEES
RESERVATIONS
AMORTIZATION

CONTRACT SERVICES

PART II

3504LU 765H

LINE 28

OTHER DEDUCTIONS

9048997

147,354.
203,494.
329,361.
137,9389.
473,611.
354,785.
35,245.
56,726.
20,062.

4,218.
13,878.
150, 444.
679,665.
13,172.
923,678.
44,267.
113,721.

1,0309.
21,587.
41,831.
49,865.
17,925.
99,079.
214,739.

4,147,685.

ATTACHMENT 4
PAGE 12




ROLLINS COLLEGE

QUALIFYING PARTNERSHIP INTERESTS

59-0624440

ATTACHMENT 5

SCHEDULE M LINE 5 -INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS

COREPLUS PRIVATE EQUITY PARTNERS QP, LP
DAVIDSON KEMPNER INST'L PARTNERS
METROPOLITAN REAL ESTATE PARTNERS II, LP
NEWBURY EQUITY PARTNERS, LP

NORTHGATE IV, LP

PARK STREET CAPITAL NRF IIIT

PARK STREET CAPITAL PRIVATE EQUITY FUND VII,
WESTBROOK REAL ESTATE FUND IX

THE ENERGY & MINERALS GROUP FUND III, LP
RCP FUND VIII, LP

LANDMARK EQUITY PARTNERS XV, LP

GREENSPRING GLOBAL PARTNERS VIII-B, LP
AUDA SECONDARY FUND LP

ABERDEEN GLOBAL PARTNERS, LP

MERCER PRIVATE INVESTMENT PARTNERS LP
NEWLIN ENERGY PARTNERS II, LP

ABERDEEN ENERGY & RESOURCE PARTNERS III, LP

INCOME (LOSS) FROM PARTNERSHIPS AND/OR

3504LU 765H

LP

S CORPORATIONS

9048997

-51.
-472.
-74.
17,516.
41,582.
2,295.
81,464.
25,735.
-422,152.
3,233.
4,294.
-24.

-74.
-6,438.
3,175.
-51,955.
-176,212.

-478,158.
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ROLLINS COLLEGE

SCHEDULE M - LINE 12 - OTHER INCOME

965 (A) INCLUSION-LANDMARK EQUITY PARTNERS XV, LP
965 (C) DEDUCTION-LANDMARK EQUITY PARTNERS XV, LP

LINE 12 - OTHER INCOME

3504LU 765H

ATTACHMENT 6

9048997




