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B 990 -I- Exempt Organization Business Income Tax Return OMB No. 1545-0887

Fom - (and proxy tax under section 6033(e)) r
|For calendar year 2017 or other tax year beginning__ JULY 1_, 2017, and ending JUNE 30, 20 18 2© 1 7

Department of the Treasury » Go to www.irs.gov/Form990T for instructions and the latest information. T ———
Internal Reverue Sarvice » Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3). EIBIENICAERTL LR
ald Edhgfek“bgﬁgng od Name of organization ( 7] Check box if name changed and see instructions.) D Employer identification number
B Exompt under section | . [NIVERSITY OF NORTH CAROLINA AT CHAPEL HILL (Employees’ trust, see insinuctions)

501( C )m or Number, straet, and room or suite no. If a P.O. box, sae instructions. 56-6001393

Claosey 22006 | Type [104 AIRPORT DRIVE. CB #1270 € nrelated business sctivity codes

(Jaosa [Os3o Gity or town, state or province, country, and ZIP or foreign postal code (See instructions.)

O 529(a) CHAPEL HILL, NC 27599-1270 SEE STMT 1 i
Copokyapecialiessets | F Group exemption number (See instructions.) b

10,979,706,748] G Check organization type » 501(c) corporation [ 501(c) trust (] 401(a) trust [] Other trust L{

H

Describe the organization’s primary unrelated business activity. » SEE STMT 1

! During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? .

If “Yes,” enter the name and identifying number of the parent corporation. »

.» OYes [FNo

The books are in care of » BETH MCANDREW, DIRECTOR FINANCIAL REPORTING Telephone number » (919) 843-2694
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales 17,276,218 N R B R R
b Less returns and allowances ¢ Balanced» | 1c 17,276,218 B
2 Cost of goods sold (Schedule A, line 7) . | 2 ) i T IS
3  Gross profit. Subtract line 2 from line 1c . 3 17,276,218 . ﬂ 17,216,218|
4a Capital gain net income (attach Schedule D) . 4a X
b Net gain (loss) (Form 4797, Part Il, line 17) (attach Formi 4797) 4b S
¢ Capital loss deduction for trusts .. 4c g
5 Income (loss) from partnerships and S corporations (attach statement) 5 -2,862,997 N -2.862,997
6 Rentincome (Schedule C) . 6
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from controlled organizations (Schedule Al 8
9  Investment income of a section 501(c)(7), (9), or (17) organization (Schedule G} | 9
10 Exploited exempt activity income (Schedule ) . 10
11 Advertising income (Schedule J) . 11
12  Other income (See instructions; attach schedule) 12 1,620,600 i 1,620,600
13 Total Combine lines 3 through 12 13 16,033,821 16,033,821
Deductions Not Taken Elsewhere (See mstructlons for limitations on deductions.) (Except for contributions,
deductions must be directly connected with the unrelated business income.)
14 Compensation of officers, directors, and trustees (Schedule K) D e ————d
Salaries and wages RECE IVE D 15 6.168.455]|
Repairs and maintenance 8 e e e e .
17 Bad debts S MAY 2 1 2019 ¥
18  Interest (attach schedule) R 17,1
‘19 Taxes and licenses . . v 15
j 20 Charitable contributions (See mstructrons for Ilmltat|on rules) OGDEN ) UT 20
21 Depreciation (attach Form 4562) . . 21 1,249,504 N
22 Less depreciation claimed on Schedule A and elsewhere on return . 22a 22b 1,249,504
. 23 Depletion . . 23
24 Contributions to deferred compensatlon plans 24
25 Employee benefit programs . 25 707,739
26 Excess exempt expenses (Schedule l) 26
27 Excess readership costs (Schedule J) 27
28 Other deductions (attach schedule) 28 6.616,075|
29 Total deductions. Add lines 14 through 28 29 14,741,773
30 Unrelated business taxable income before net operating Ioss deductlon Subtract Ilne 29 from Ime 13 30 1,292.04tﬂ
31 Net operating loss deduction (limited to the amount on line 30) . 31 -869,407
32 Unrelated business taxable income before specific deduction. Subtract line 31 from lme 30 32 422,641
33 Specific deduction (Generally $1,000, but see line 33 instructions for exceptions) 33 -1,000
34 Unrelated business taxable income. Subtract line 33 from line 32. If line 33 is greater than lme 2,
enter the smaller of zero or line 32 . %ﬁ \4 421,641|
For Paperwork Reduction Act Notice, see instructions. Cat. No. 11281J " Fom 990-T po17)
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Form 880-T (2017) Page 2
Tax Computation
35 Organizations Taxable as Corporations. See instructions for tax computation. Controlled group |. v
members (sections 1561 and 1563) check here > [ See instructions and: -
a Enjer your share of the $50,000, $£5,000, and $9,925,000 taxable income brackets (in that order):
o ls 50,000 ((f?li 25,000) f?. s 346 641] Sy
b Enter organization’s share of: (1) Additional 5% tax (not moré than $11,750) |$ 11,750 , i
(2) Additional 3% tax (not more than $100,0000 . . . . . . . . . $ i
¢ Income tax on the amount on line 34 . . . « . P |35 116,176

36 Trusts Taxable at Trust Rates. See mstructlons for tax computatlon Income tax on :
the amount on line 34 from: [] Tax rate schedule or D Schedule D (Form 1041) . > | 38

37 Proxy tax. See instructions . » | 37

38 Alternative minimum tax . . C e e e e e e e e e e 38

39 Tax on Non-Compliant Facility lncome See |nstruct|ons e e e e e e e e e e g 3b
Total. Add lines 37, 38 and 39 to line 35¢ or 36, whichever applies . q‘l 40 116,176]

Tax and Payments
41a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) . 41a i
b Other credits (see instructions) . . . e e 41b
¢ General business credit. Attach Form 3800 (see mstructlons) e 41c .
d Credit for prior year minimum tax (attach Form 8801 0r8827). . . . . 41d ,
e Total credits. Add lines 41a through 41d 41e

42 Subtract line 41e from line 40 . 42

43  Other taxes. Check if from: EIForm4255EIFormas11 E]FonnawDFamquloua(Msdmue) 43

44 Total tax. Add lines 42 and 43 . e e s .. . 44

45a Payments: A 2016 overpayment credited to 201 7 . SOQ 4§a 803,107 00

b 2017 estimatedtaxpayments . . . . . . . . . . . . . . . .|45b
¢ Tax deposited with Form 8868 . . . . . 45¢c .,
d Foreign organizations: Tax paid or withheld at source (see mstructlons) . 45d .
e Backup withholding (see instructions) . . . . . 45e
f Credit for small employer health insurance premiums (Attach Form 8941) 45f
g Other credits and payments: ] Form 2439
{1 Form 4136 ] Other Total » |45g -
46 Total payments. Add lines 45a through 45g e e e e e e 48 803,107
47 Estimated tax penalty (see instructions). Check if Form 2220 is attached . I:] 47
. 48 Tax due. If line 46 is less than the total of lines 44 and 47, enter amount owed . 48
) 49 Overpayment. If line 46 is larger than the total of lines 44 and 47, enter amount overpald §'~I » 9 686,931
%"5 Enter the amount of line 49 you want: Credited to 2018 estimated tax P 535,931| Refunded > | 50
. h Statements Regarding Certain Activities and Other Information (see instructions)

51 At any time during the 2017 calendar year, did the organization have an interest in or a signature or other authority .Y“ No
over a financial account (bank, securities, or other) in a foreign country? If YES, the organization may have to file |~ |
FinCEN Form 114, Report of Foreign Bank and Financial Accounts. If YES, enter the name of the foreign country
here > ENGLAND, VIETNAM v

52  During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? . v
If YES, see instructions for other forms the organization may have to file. N

53 __ Enter the amount of tax-exempt interest received or accrued during the tax year P $

Under penalties of perjury. | declare that | have examined this retum, including accompanying schedules and statements, andtoﬂubestotmyknowledgeandbelld Itls
s|gn . Decl l:ofpreparer(otherthanmpayu)isbaedmallinlormaﬁonotmdaprepuerhasanylmowlsdge Mty e RS discuse s retom
Here | 5 -§-9 } VC FOR FINANCE & OPERATIONS |10 % Poerer 00 bl

Date Title
P ai d Print/Type preparer’s name Preparer's signature Date Check D i PTIN
Preparer sell-employed
Use Only [frmsname » Firm's EIN »
Firm’s address » Phone no.

Form 990-T (2017)
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Form 980-T (2017) Page 3
Schedule A—Cost of Goods Sold. Enter method of inventory valuation »

1 Inventory at beginning of year 1 6 Inventory at end of year . 6

2  Purchases 2 7 Cost of goods sold. Subtract [ ::

3 Costoflabor. . 3 line 6 from line 5. Enter here and

4a Additional section 263A costs in Part |, line 2 . 7

{attach schedule) 4a 8 Do the rules of section 263A (W|th respect to | Yes| No
b Other costs (attach schedule) | 4b property produced or acquired for resale) apply o et
5 Total. Add lines 1 through 4b 5 to the organization? -

Schedule C—Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

{1

@

()

@

2. Rent recelved or accrued

{a) From personal property (if the percentage of rent
for parsonal proparty is more than 10% but not
more than 509)

{b) From real and personal property (if the
percentage of rent for personal property exceeds
509% or if the rent is based on profit or income)

3(a) Deductions directly connected with the income
in columns 2(a) and 2(b) (attach schedule)

m

@

<)

@

Total

Total

{c) Total income. Add totals of columns 2(a) and 2(b). Enter

here and on page 1, Part |, line 6, column (A)

(b) Total deductions.

Enter here and on page 1,
Part |, line 8, column (B) I

Schedule E—Unrelated Debt-Fmance& Income (see instructions)

3. Deductions directly connected with or allocable to
2. Gross income from or debt-financed property
1. Description of debt-financed property allocable ::, debt-financed @) Stralght Tine depreciation ~[6) Otfer daductions
perty (attach schedule) (attach schedule)
()
[t
]
4
4. Amount of average S. Average adjusted basis
acquisition debt on or of or allocable to 64 gm 7. Gross income reportable ( wtﬁmb:::fgﬁ::&': ns
allocable to debt-financed debt-financed property by column 5 (column 2 x column 6) 3(a) and 3(o))
property (attach schedule) (attach schedule)
m 9%
@ %
(3) %
4) %
Enter here and on page 1, | Enter here and on page 1,
Part |, line 7, column (A). | Partl, line 7, column (B).
Totals . P

Total dIvudends-roeolved deductlons mcluded in column 8

»

Form 990-T @017



Form 980-T (2017)

Page 4

Schedule F—Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1. Name of controlled
organization

Exempt Controlled Organizations

2. Employer
identification number

3. Net unrelated income
(loss) {(see instructions)

4. Total of specified
payments made

8. Part of column 4 that Is
included in the controlling

organkzation's gross income

6. Deductions directly
connected with income
in column 5

m

@

1))

@

Nonexempt Controlied Organizations

7. Taxable Income

8. Net unrelated income
{loss) (see instructions)

9. Total of specified
payments made

10. Part of column 8 that Is
included in the controlling

organization's gross income

11. Deductions directly
connectad with income In
column 10

(1

@
<)
@
Add columns 5 and 10. Add columns 6 and 11
Enter here and on page 1, | Enter here and on page 1,
Part 1, line 8, column (A). Part |, line 8, column (B).
Totals <
Schedule G—Investment Income of a Sectlon 501 (c (7), (9), or (17) Organization (see instructions)
1. Description of 2. Amount of in diracy comacted 4. Set-asides nc sot-taiden oo 3
. n of income ount of income irectly connec an -asides (col.
(attach schedule) (attach schedule) plus col. 4
L)
@
()]
“
Enter here and on page 1, : - _' Enter here and on page 1,
Part |, line 9, column (A). . . el Part |, line 9, column (B).
Totals | 4 i " ""\-.. '- . 3 .15 ::""I!'
Schedule 1— Explonted Exempt Activity Income, Other Than Advertlsmg |ncome (see instructions)
2. Gross 3. Expenses 4. Net income {loss) ' 7. Excess exempt
rvitos | drecly | \iwm st & Croscere | o Euparses | oxperees
. . : connected wil or business m activity thal column 6 minus
1. Description of exploited activity b\:slnas‘s raldmom° production of 2 minus column 3). | is not unrelated att:obltdt:‘:lg to column 5, but not
mbn': i @ or unrelated If a gan, compute | business income more than
siness business income | cols. 5 through 7. column 4).
(1)
@
(]
@
Enhrhin;ar:'dlon Enter hc:n;;tdlon [ I Wt WA g *‘| Enter hcm:nd
91, . e1, , | L . ’ Ty & ) on page 1,
e 10, col. (4. iine-10, col. (B} L a0 A0 Part f the 36.
Totals > ) 3 K s

Schedule J— Advertlsmg Income (see instructions)

income From Periodicals Reported on a Consolidated Basis

4, Advertising 7. Excess readership
2. Gross . gain or (loss) (col. : . . costs (column 6
p . 3. Direct §. Circulation 6. Readership
1. Name of periodical adh::;l::\g advertising costs 2a r;‘llr::s ccofo:‘ :t)xt;' income cosls nir:::tcolum tr:n but
cols. 5 through 7. column 4).
0 RN . .
ItJ] " - b %
<L
) e : ) o
(d) - N =
Totals (cary to Part il, line (5)) »

Form 990-T (2017




Form 980-T (2017)

Page D

Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part II, fill in columns

2 through 7 on a line-by-line basis.)

4. Advertising 7. Excess readership
2. Gross gain or (loss) (col. . . costs (column 8
1. Name of periodical advertising adve::tlghc;osts 2 minus col. 3). If 5. ?‘:;"::::lon 8. R:::g‘h'p minus column 5, but
income " a gain, compute not more than
cols. 5 through 7. column 4).
M
@
(<]
(4) g T
Totals from Part| . » T : i
Enterhereandon | Enterhereandon [~ * 53 T . i T 2| Enterhere and
page 1, Part}, page 1, Partl, |- ,;—' b R4 on page 1,
line 11, col. (A). line 11, col. B). | 5 K %L- o . Part I, line 27.
i ST .~
e L )
Totals, Part |l (lines 1—5) . > . i Y ey .
Schedule K—Compensation of Officers, Directors, and Trustees (see mstruct:ons)
3. Percent of 4. Compensation attributable to
1. Name 2. Title “’“%L’md to unrelated business
(1)) %
0] %
()] %
@ %
Total. Enter here and on page 1, Part Ii, line 14 »

Form 990-T @017



Depreciation and Amortization
Form 4562 (Including Information on Listed Property)

OMB No. 1545-0172

2017

- » Attach to your tax m.
E,;:T;::,::;:’::‘"@g) » Go to www.irs.gov/Form4562 for I¥|structior:;uand the latest information. As‘et:f:,n;:n:qo 179
Name(s) shown on retum Business or activity to which this form relates Identifying number
UNIVERSITY OF NORTH CAROLINA AT CHAPEL HILL [FACILITY USE LICENSES 56-6001393
Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.
1 Maximum amount (see instructions) . 1
2 Total cost of section 179 property placed in service (see mstructnons) .. 2
3 Threshold cost of section 179 property before reduction in limitation (see mstructlons) 3
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- . 4
5§ Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0- If marrled f|||ng
separately, see instructions . e e e e e e e e e . 5
6 {a) Description of property {b) Cost (business use only) (c) Elected cost -., ' ;_3‘
" - 3
7 Listed property. Enter the amount from line29 . . . . | 7 "
8 Total elected cost of section 179 property. Add amounts in column (c) Ilnes 6and7 8
9 Tentative deduction. Enter the smaller of line 5orline 8 . 9
10 Carryover of disallowed deduction from line 13 of your 2016 Form 4562 . 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see mstructlons) 11
12 Section 179 expense deduction. Add lines 9 and 10, but don’t enter more than line 11 . 12
13 Carryover of disallowed deduction to 2018. Add lines 9 and 10, lessline 12 B> | 13 | b
Note: Don't use Part Il or Part lll below for listed property. Instead, use Part V.
Special Depreciation Allowance and Other Depreciation (Don’t include listed property.} (See instructions.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service
during the tax year (see instructions) e e e e e e e e e e e e e e e 14
15 Property subject to section 168(f)(1) election . 15
16 Other depreciation (including ACRS) . . . 16
MACRS Depreciation (Don't include listed property) (See |nstruct|ons)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2017 . 17 | 2,832
18 If you are electing to group any assets placed in service during the tax year into one or more general —_—
asset accounts, checkhere . . . A AN Wt ;
Section B—Assets Placed in Servuce Dunng 2017 Tax Year Usmg the General Depreciation System

() Month andyear | (c) Basis for depreciation

() Clessification of property pleced in m;r:g;:mmmt usa | (@ gf:d""v {e) Convention {0 Method {8) Depreciation deduction
19a 3-year property R

b 5-year property w

¢ 7-year propel ‘."

d 10-year prope e

. &

@ 15-year property ‘_,

f 20-year property |. ** u
__g@ 25-yearproperty | . .- K 25 yrs. S/L
h Residential rental 27.5yrs. MM S/L
property 275 yrs. MM SiL
i Nonresidential real 39yrs. MM SiL
property MM S/L
Section c—Assets Placed in Service During 2017 Tax Year Using the Alternative Depreciation System

20a Class life T B S
b 12-year o) 12 yrs. SiL
¢ 40-year 40 yrs. MM S/L

m Summary (See instructions.)

21 Listed property. Enter amount from line 28 .o
22 Total. Add amounts from line 12, lines 14 through 17, llnes 19 and 20 in column (g) and llne 21 Enter
here and on the appropriate lines of your return. Partnerships and S corporations~-see instructions

23 For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section 263Acosts . . . . . . . 23

2| 2,832

For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 12906N

Form 4562 (2017)



Form4562F017)

Listed I-’roperty (include automobiles, certain other vehicles, certain aircraft, certain computers, and property

Page2

used for entertainment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A—Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed? [] Yes

[1No | 24b If “Yes," is the evidence written? [] Yes [] No

Type of p(r.o)perty (ist Date(:l)aced Busess o Basis for ‘(’?"""“'b“ Roc(gvery Mo/ Depn(::)iation Blected suction 170
vehicles first) In service MP:::'::DO Cost or other basis (busln::ll:r\‘l;;hnent period Convention deduction cost
25 Special depreciation allowance for qualified listed property placed in service during Y
the tax year and used more than 50% in a qualified business use (see instructions) . 25 -
26 Property used more than 50% in a qualified business use:
%]
%)
%l
27 Property used 50% or less in a qualified business use:
%] S/l - Sl oa o orh
9| S/L - 8 x
% ) S/ ~ . :
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 j 28
29 Add amounts in column (i, line 26. Enter here and on line 7, page 1 I 29

Section B—Information on Use of Vehlcles
Complete this section for vehicles used by a sole proprietor, partner, or other * more than 5% owner,” or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

30

31
32

a3

4

35

36

Total business/investment miles driven during
the year (don’t include commuting miles)
Total commuting miles driven during the year
Total other personal (noncommuting)
miles driven .

Total miles driven dunng the year. Add
lines 30 through 32 .

Was the vehicle available for personal
use during off-duty hours? .

Was the vehicle used primarily by a more
than 5% owner or related person?

Is another vehicle available for personal use?

Vehicle 1

()
Vehicle 2

()
Vehicle 3

d)
Vehicle 4

(e)
Vehicle 5

(U]
Vehicle 6

Yes

No | Yes | No

Yes | No | Yes

No | Yes | No

Yes | No

Section C—Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who aren't
more than 5% owners or related persons (see instructions).

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting. by | Yes | No
your employees? . . ..
38 Do you maintain a written pollcy statement that prohlbrts personal use of vehlcles except commutmg. by your
employees? See.the instructions for vehicles used by corporate offigers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use?
40 Do you provide more than five vehicles to your employees, obtain mformatlon from your employees about the
use of the vehicles, and retain the information received? . .
41 Do you meet the requirements concerning qualified automobile demonstratlon use‘7 (See mstructlons )
Note: If your answer to 37, 38, 39, 40, or 41 is “Yes," don't complete Section B for the covered vehicles. -]
1@ Amortization
(e) ) (c) (@ Amor('tzatlon )
Description of costs Date :’:g"i:f‘m“ Amontizable amount Code section period or Amortization for this year
percentage
42 Amortization of costs that begins during your 2017 tax year (see instructions):
43 Amortization of costs that began before your 2017 tax year . 43
44 Total. Add amounts in column (f). See the instructions for where to report 44

Form 4562 (2017)



-~ 3962

Depreciation and Amortization
(Including information on Listed Property)

OMB No. 1545-0172

2017

P Attach to your tax retumn.
mnmm::::-smw@ » Go to www.irs.gov/Form4562 for i¥|structione and the latest information. “s,.'f’ﬁﬂ,"é‘,"&., 179
Name(s) shown on retumn Business or activity to which this form relates Identifying number
UNIVERSITY OF NORTH CAROLINA AT CHAPEL HILL |HOTEL 56-6001393
Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part I.
1 Maximum amount (see instructions) . .. 1
2 Total cost of section 179 property placed in service (see lnstructlons) . 2
3 Threshold cost of section 179 property before reduction in limitation (see mstmctlons) 3
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- . 4
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0- If marned f|||ng
separately, see instructions e e 5
6 {a) Description of property {b) Cost (business use only) (c) Elected cost .
N |: .... .‘:';
7 Listed property. Enter the amount from line 29 ( 7 T '-.’f"':- s
8 Total elected cost of section 179 property. Add amounts in column (c) llnes 6and7 8
9 Tentative deduction. Enter the smaller of line 5 orline 8 . 9
10 Carryover of disallowed deduction from line 13 of your 2016 Form 4562 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see mstmctlons) 11
12 Section 179 expense deduction. Add lines 9 and 10, but don’t enter more than line 11 . 12
13 Carryover of disallowed deduction to 2018. Add lines 9 and 10, less line 12 » I 13 | R :;'Z';]
Note: Don't use Part Il or Part Ill below for listed property. Instead, use Part V.
Special Depreciation Allowance and Other Depreciation (Don't include listed property.) (See instructions.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service
during the tax year (see instructions) e e e e e e e e e e e e e e e e 14
15 Property subject to section 168(f)(1) election . 15
16 Other depreciation (including ACRS) . . . 16 614
MACRS Depreciation (Don't include Ilsted property ) (See |nstruct|ons)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2017 . . 17 | 696,263
18 If you are electing to group any assets placed in service during the tax year into one or more general [ 0 -
asset accounts, check here N &l DS Y
Section B—Assets Placed in Semce Dunng 2017 Tax Year Usmg the General Depreciation System
(a) Classification of property ® M&"&"ﬂm (c(b)uws 'm?.: {d) Recovery | (e) Convention { Method {9) Depreciation deduction
service only—see instructions) period
19a 3-year property | % - ) 106,820 3 HY SiL. 35,603
b 5-year property | -:-..‘ E 76,162 5 HY 200 DB 15,232
c 7-year property . ] 31,311 7 HY 200 DB 4,474
d 10-year property . .
e 15-year property | . ix. 22,251 15 HY 150 DB 1,113
f 20-year progerty | . .:7 "
g 25-year property ey 25yrs. S/L
h Residential rental 27.5yrs. MM S/L
property 275yrs. MM S/L
i Nonresidential real 135,742 39 yrs. MM S/L 1,778
property MM S/L
Section C—Assets Placed in Service During 2017 Tax Year Using the Alternative Depreciation System
20a Class life _;:r_'- o S/L
b 12-year wus 12 yrs. S/L
¢ 40-year 40 yrs. MM S/L
Summary (See instructions.)
21 Listed property. Enter amount from line 28 . 21
22 Total. Add amounts from line 12, lines 14 through 17 llnes 19 and 20 in column (g) and I|ne 21 Enter
here and on the appropriate lines of your retum. Partnerships and S corporations —see instructions 22 755.077
23 For assets shown above and placed in service during the current year, enter the - o
portion of the basis attributable to section 263A costs . 23 B
For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 12806N Form 4562 (2017)



Form 4562 F01Z)

Listed Property (Include automobiles, certain other vehicles, certain aircraft, certain computers, and property

Page 2

used for entertainment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A—Depreciation and Other Information {Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed? [] Yes

[INo | 24b If “Yes," is the evidence written? [] Yes [] No

Type of p(r.p)perty (st Date(:l)aoed Busines (d Basis for ‘(’.‘)"""i"”" Reégvery Mot/ Depn(a:)lauon Elocted savtion 170
vehiclesfirst) | in service “m“'m Cost or other basis ("“‘i“"l;:’:“";"“”‘ perod | Convention deduction cost
25 Special depreciation allowance for qualified listed property placed in service during . S .,,:
the tax year and used more than 50% in a qualified business use (see instructions) . 25 IR TR
26 Property used more than 50% in a qualified business use:
%
%)
27 Property used 50% or less in a qualified business use:
96| S/L - ! -
% SIL -
9| S/L -
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 | 28
29 Add amounts in column (i), line 26. Enter here and on line 7, page 1 I 29

Section B—Information on Use of Vehlcles
Complete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner," or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

30

31
32

33

34

35

36

Total business/investment miles driven during
the year (don't include commuting miles)
Total commuting miles driven during the year
Total other personal (noncommuting)
miles driven .

Total miles driven dunng the year. Add
lines 30 through 32

Was the vehicle available for personal
use during off-duty hours? .

Was the vehicle used primarily by a more
than 5% owner or related person?

Is another vehicle available for personal use?

(a)
Vehicle 1

{b)
Vehicle 2

(c}
Vehicle 3

()

Vehicle 4

Vehicle 5

0
Vehicle 6

Yes

No | Yes | No

Yes | No

Yes

No

Yes

No | Yes | No

Section C—Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who aren't
more than 5% owners or related persons (see instructions).

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting. by Yes | No
your employees? . . . .
38 Do you maintain a written pohcy statement that prohlblts personal use of vehlcles except commutlng, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use? . .
40 Do you provide more than five vehicles to your employees, obtain mformatlon from your employees about the
use of the vehicles, and retain the information received? . .
41 Do you meet the requirements concerning qualified automobile demonstratlon use” (See mstmctlons )
Note: If your answer to 37, 38, 39, 40, or 41 is “Yes,” don’t complete Section B for the covered vehicles. I
Amortization
(a) () © (@ Amortzaton )
Description of costs Date mmb" Amortizable amount Code section pedodor | Amortization for this year
percentage
42 Amortization of costs that begins during your 2017 tax year (ses instructions):
43 Amortization of costs that began before your 2017 tax year . . 43
44 Total. Add amounts in column (f). See the instructions for where to report 44

Form 4562 2017



Form 45 62

Depreciation and Amortization

(Including Information on Listed Property)
P Attach to your tax retumn.

OMB No. 1545-0172

2017

Department of the Tt

itema Fevane Servce _(98) » Go to www.irs.gov/Form4562 for instructions and the latest information. SN0, 179
Name(s) shown on return Buslness or activity to which this form relates identifying number
UNIVERSITY OF NORTH CAROLINA AT CHAPEL HILL _{CONFERENCE CENTER 56-6001393

Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part I.

1 Maximum amount (see instructions) . .. 1
2 Total cost of section 179 property placed in service (see mstructuons) . . 2
3 Threshold cost of section 179 property before reduction in limitation (see mstructlons) 3
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- . 4
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0- If mamed f|||ng
separately, see instructions e e 5
] {(a) Description of property (b} Cost (business use oniy) {c) Elected cost ' ::'.
7 Listed property. Enter the amount from line 29 | 7 T
8 Total elected cost of section 179 property. Add amounts in column (c) Ilnes 6and7 8
9 Tentative deduction. Enter the smaller of line 5 or line 8 . 9
10 Carryover of disallowed deduction from line 13 of your 2016 Form 4562 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (sea |nstn.|ct|ons) 11
12 Section 179 expense deduction. Add lines 9 and 10, but don’t enter more than line 11 . . 12
13 Carryover of disallowed deduction to 2018. Add lines 9 and 10, less line 12 »> | 13i Bl
Note: Don’t use Part il or Part lll below for listed property. instead, use Part V.
Special Depreciation Allowance and Other Depreciation (Don't include listed property.) (See instructions.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service
during the tax year (see instructions) e e e e e e e e e e e e e e e e 14
15 Property subject to section 168(f)(1) election . 15
16 Other depreciation (including ACRS) 16
MACRS Depreciation (Don’t include listed property) (See mstmctlons)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2017 . 17 468,762
18 If you are electing to group any assets placed in service during the tax year into one or more general AN IS
asset accounts, check here . .0 1. M '
Section B—Assets Placed in Servrce Dunng 2017 Tax Year Usmg the General Depreciation System

(a) Classification of property ® M&na:dar: year (&B:ﬂliw"m:ﬂ:‘ {d} Recovery | (g} Convention () Method (g) Depreciation deduction
service only—ses instructions) period
19a_ 3-yearproperty | .M+,
b 5-yearproperty | . 53,122 5 HY 200 DB 10,624
c 7-year property . 75,806 7 HY 200 DB 10,833
d 10-year property -
e 15-year property - 4,167 15 HY 150 DB 208
f 20-year property T
g 25-year property w7 25 yrs. SiL
h Residential rental 27.5yrs. MM S/L
property 27.5yrs, MM S/L
i Nonresidential real 79,609 39 yrs. MM S/L 1,168
property MM S/l
Section c—Assets Placed in Service During 2017 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year o 12 yrs. S/L
¢ 40-year 40 yrs. MM S/L
m Summary (See instructions.)
21 Listed property. Enter amount from line 28 .o 21
22 Total. Add amounts from line 12, lines 14 through 17, Ilnes 19 and 20 in column (g) and Ilne 21 Enter
here and on the appropriate lines of your return. Partnerships and S corporations—see instructions 22 491,595
23 For assets shown above and placed in service during the current year, enter the TE P
portion of the basis attributable to section 263A costs . 23 Vil -_-'-7
For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 12906N Form 4562 (2017)



Form 4562 FOW)

Listed Property (Include automobiles, certain other vehicles, certain aircraft, certain computers, and property
used for entertainment, recreation, or amusement.)

Page 2

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A—Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed? [] Yes

[1No | 24b If“Yes," is the evidence written? [] Yes [] No

(c) (o)
(o) (b} sines: . - ) (@ ) ®
Type of property (list | Date placed Im:; td Cost or g:,her basls ?b‘:: nf:srs‘:i:p mn:‘:‘? Recovery Method/ Depreciation Elected section 179
vehicles first) in service ' "" eg‘ o use only) period Convention deduction cost

25 Special depreciation allowance for qualified listed property placed in service during

]
- |

1)
e

the tax year and used more than 50% in a qualified business use (see instructions) . 25 e
26 Property used more than 50% in a qualified business use:
%|
%)
%)
27 Property used 50% or less in a qualified business use:

S/l - T
96| S/L - : :
96| S/L -

28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 1 28

29 Add amounts in column (i), line 26. Enter here and on line 7, page 1

| 29

Section B-—Information on Use of Vehlcles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner,” or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

30

8’1288‘.‘2

Total business/investment miles driven during
the year (don't inciude commuting miles)
Total commuting miles driven during the year
Total other personal (noncommuting)
miles driven
Total miles driven durlng the year. Add
lines 30 through 32
Was the vehicle available for personal
use during off-duty hours? . .
Was the vehicle used primarily by a more
than 5% owner or related person?

Is another vehicle available for personal use?

(a)
Vehicle 1

)
Vehicle 2

(c)
Vehicle 3

(d)
Vehicle 4

(e)
Vehicle 5

m
Vehicle 6

Yes

No | Yes | No

Yes | No

Yes

No | Yes | No

Yes | No

Section C—Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who aren't
more than 5% owners or related persons (see instructions).

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting. by Yes | No
your empioyees? . . . . .
38 Do you maintain a written policy statement that prohlblts personal use of vehlcles except commutmg, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use?
40 Do you provide more than five vehicles to your employees, obtain mformatlon from your employees about the
use of the vehicles, and retain the information received? . . ..
41 Do you meet the requirements concemning qualified automobile demonstratlon use? (See mstructlons )
. Note: If your answer to 37, 38, 39, 40, or 41 is “Yes,” don't complete Section B for the covered vehicles. = 2
Amortization
@ ®) (© (L) Amor!t?:etion m
Description of costs Date :e'moirr:slzetlon Amortizable amount Code section period or Amortization for this year
percentage
42 Amortization of costs that begins during your 2017 tax year (see instructions):
43 Amortization of costs that began before your 2017 tax year . . 43
44 Total. Add amounts in column (f). See the instructions for where to report 44

Form 4562 2017}



UNIVERSITY OF NORTH CAROLINA AT CHAPEL HILL
104 AIRPORT DRIVE, CB #1270

CHAPEL HILL, NC 27599-1270

FOR THE TAX YEAR ENDED JUNE 30, 2018

PAGE 1, BOXES E AND H

UBA CODE

721110
541900
525990
525920
532000
900002

DESCRIPTION OF BUSINESS ACTIVITY

HOTEL, CONFERENCE CENTER

OTHER PROFESSIONAL, SCIENTIFIC, AND TECHNICAL SERVICES
INCOME FROM PARTNERSHIPS

INCOME FROM TRUST

FACILITY RENTALS

RADIO TOWER

STATEMENT I
FORM 990-T
56-6001393



UNIVERSITY OF NORTH CAROLINA AT CHAPEL HILL
104 AIRPORT DRIVE, CB #1270

CHAPEL HILL, NC 27599-1270

FOR THE TAX YEAR ENDED JUNE 30, 2018

LINE § INCOME (LOSS) FROM PARTNERSHIPS

INCOME (LOSS) FROM PARTNERSHIPS

STATEMENT 2
FORM 990-T
56-6001393

(2,862,997)

(2,862,997)



UNIVERSITY OF NORTH CAROLINA AT CHAPEL HILL
104 AIRPORT DRIVE, CB #1270

CHAPEL HILL, NC 27599-1270

FOR THE TAX YEAR ENDED JUNE 30, 2018

LINE 12 OTHER INCOME

RADIO TOWER RENTAL
FACILITY USE LICENSES

TRUST LOSS

DISALLOWED FRINGE BENEFITS

STATEMENT 3
FORM 990-T
56-6001393

192,065

46,937
(14,078)

1,395,676

1,620,600



UNIVERSITY OF NORTH CAROLINA AT CHAPEL HILL
104 AIRPORT DRIVE, CB #1270

CHAPEL HILL, NC 27599-1270

FOR THE TAX YEAR ENDED JUNE 30, 2018

LINE 28 OTHER DEDUCTIONS

ADMINISTRATIVE AND GENERAL
CONFERENCE CENTER

FOOD & BEVERAGE

OTHER

OVERHEAD

ROOM

TELEPHONE

TRAVEL

1,848,234
7,619
2,062,776
438,530
1,622,695
612,597
7,724
15,900

6,616,075

STATEMENT 4
FORM 990-T
56-6001393



UNIVERSITY OF NORTH CAROLINA AT CHAPEL HILL
104 AIRPORTDRIVE, CB #1270

CHAREL HILL, NC 27599-1270

FOR THE TAX YEAR ENDED JUNE 30, 2018

LINE 31 NET OPERATING LOSS CARRYFORWARD

NOL
CARRYFORWARD
INCOME (LOSS) NET OPERATING AVAILABLE FOR
FISCAL YEAR ENDED INCURRED LOSS USED NEXT YEAR
6/30/2017 (869,407) - (869,407)
6/30/2018 1,292,048 (869,407) 0

CARRYFORWARD TO FYE 6/30/2019

STATEMENT 5
FORM 990-T
56-6001393



