SCANNEB—AN-08-2021, SCANNED JAN 13 202

Form 9 9 O'T

Depariment of the Treasury
tnternal Revenue Service

Exempt Organization Business Income Tax Ret#rn
(and proxy tax under section 6033(e))
01/01" 2019 and ending

» Go to www irs gov/Form990T for instructions and the latest information

For calendar year 2019 or other tax year begmning

12/31 201

P> Do not enter SSN numbers on this form as it may be made public If your organization is a 501(c)(3)

OMB No 1545-0047

N ) '2939334006400

9

2019

en to Public lnspecl:on for
5 1(c)(3) Organizations Only

A l I Check box if

Name of orgarnization ( Check box if name changed and see instructions )
address changed

B Exempt under section

THE DUKE ENDOWMENT

D Employer identification number

(Employees’ lrusi, see instructions )

501( C 03 ) Print | Number, street, and room or suite no IfaP O box, see nstructions 56-0529965
408(e) 220(e) or E Unrelated business activity code
Type {See inslruclions }
408A 530(a) 800 EAST MOREHEAD STREET
529(a) City or town, slate or province, country, and ZIP or foreign postal code

C Book value of all assets
at end of year

CHARLOTTE, NC 28202

F  Group exemption number (See instructions ) p

2808215541 |G Check organization type B> ] I 501(c) corporation | X I 501(c) trust

[ ]401(a) trust

Other trust

Enter the number of the organization's unrelated trades or businesses P 10
trade or business here »QUAL INVESTMENT ACTIVITY

first in the blank space at the end of the previous sentence, complete Parts | and Il, complete a Schedule M for each adaitional

trade or business, then complete Parts 11I-V

Describe the only (or first) unrelated
If only one, complete Parts |-V If mcre than one, describe the

During the tax year, was the corporatton a subsidiary in an affiliated group or a parent-subsidiary controlled group? _
If "Yes," enter the name and 1dentifying number of the parent corporation P>

The books are in care of PKAREN H ROGERS, TREASURER

Telephone number » 704-376-02

MUnrelated Trade or Business Income (A) Income s\ /=) C) Net
1a Gross receipts or sales J_,__‘-"-:- " o—— %
b Lessreturns and allowances ¢ Balance | 1¢ Ad n
Cost of goods sold (Schedule A, ne 7). . . . . . ... .. o1 NOV 23 UFV o)
Gross profit Subtractine 2 fromlnetc , . . . ... ... %\ ._...—-—-J‘u:\
4a Capital gamn netincome (attach Schedule D) . . . . . . . . 4a 8,602,403 — i LT 8l602,403
Net gain (loss) (Form 4797, Part II, ine 17) (attach Form 4797), , | 4b ‘ 4\),\__’_‘.:)—-‘:'—-‘-“ —
c Capual loss deductionfortrusts , , ., ., . ... ...... 4c
5 Income (loss) from a parinership or an S corporation {attach W, ... 5 -20 ’ 066 ’ 743 ATCH l -20 ’ 066 v 743
6 Rentincome (ScheduleC), . . . ... ... ....... 6
7  Unrelated debt-financed income (Schedule E) , ., . . . . . 7
8 Interest, annuities, royalties, and rents from 2 controlled organization (Schedute F){ 8
9 Investment income of a section 501(c)(7) (9). or (17) organization {Schedule G) 9
10 Exploited exempt activity incon~e (Schedulel) , . . . . . . 10
11 Advertising income (Schedule J), . , . . .. .. ..... 11
12  Other income (See wnstructions, attach schedule} , , , . ., . 12
13  Total Combinelnes 3through12. . . . . . . . . . ... 13 -11,464, 340 -11,464,340
Deductions Not Taken Elsewhere (See instructions for Iimitations on deductions ) (Deductions must be directly
connected with the unrelated business income )
14  Compensation of officers, directors, and trustees (Schedule K), . . . . . . . . . . . . . .. . v v v u.. 14 74,431 A
15 Salanes andWAgES . . . . . . . . i i e e e e e e e e 15 70,465
16 Repars and mamtenance . . . . . . . . . . . i it i e e e e e e e e e e e e e e e e 16
17 Baddebls, . . . . . . . e e e e e e e e e e e e e e 17
18  Interest (attach schedule) (see INStrUCUONS), . . . . . . . . . . i v v i e e e et e e e e A,T,C,H, _2, .. |18 168,1 2_8__
19 Taxes andCENSES . . . .\ o i i ittt e e e e e e e e e e e e 19 61,040
20 Depreciation (attach Form 4562), . . . . . . . . . . o v v v i e e 20
21 Less depreciation claimed on Schedule A and elsewhere on return | |, |, | ., | 21a 21b
22 DePlEliON . . . o\ e e e e e e | 22 4,045,757
23 Contrnibutions to deferred compensation plans . . . . . . . . . . . i it e e e e e e e e e e 23
24 Employee beNeflprograms | . . . . i i i it e e e e e e e e 24 27,178
25 Excess exemptexpenses (Schedulel), . . . . . . . .. . L e e e e e e e e e 25
26  Excess readershipcosts (Schedule J). . . . . . . . . . i i e e e 26
27 Other deductions (attach SChedUIB) . . . . . . v v v v v v v bt e e e e e e ATCH. 3 27 5,984,473
28 Total deductions Add lines 14 through 27, . . . . . . . .. ittt e e 28 10,431,472
29 Unrelated business taxable income before net operating loss deduction Subtract line 28 from lne 13 29 -21,895,812
30 Deduction for net operating loss arising In tax years beginning on or after January 1, 2018 (see instructions) , . , | 30
31 Unrelated business taxable income Subtractline30fromIline 29 , , , . . . . . v v v v i i et e e ., 31 -21,895,8]2
For Paperwork Reduction Act Notice, see instructions Form 990-T (2019)
JSA N
9X2740 1 000
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Form 990-T (2019) 1Y Page 2
Total Unrelated Business Taxable Income
32 Total of unrelated business taxable income computed from all unrelated trades or businesses (see
LT LT T T 32 933
33  Amounts paid for disallowed friNnges . . . . . . . . L L L e s e e e e e e e e e e e e e e e e e e e e 33
34 Chantable contributions (see instructions for imitationrules) . . . . . . ... ... .. ... ATCH 2 6 ... 34 560
35 Total unrelated business taxable income before pre-2018 NOLs and specific deduction Subtract line
34fromthesumoflines32and 33 . . . . . . . . i i i i i i i i s e e e e e e e e e e e 35 373
36 Deduction for net operating loss arising In tax years beginning before January 1, 2018 (see
INSEFUGHONS) & 4 v vt e o e e e e e e e e e e e m e e e e e e e e e e e e e e ATCH .4....[38 373
37 Total of unrelated business taxable income before specific deduction Subtract ine 36 fromlne35, . . .. .. .. 37
38  Specific deduction (Generally $1,000, but see lIne 38 INSructions for eXCepoNS) .« o v v v v v v v v v v o v v . . 38 1,000
39 Unrelated business taxable income Subtract hne 38 from line 37 If hine 38 1s greater tnan line 37,
enter the smaller of zeroorhne 37 . . . . . . . . . . . . L L .. ... 4 e e e s 39 0
Tax Computation
40 Organizations Taxable as Corporations Multiply ne 39 by 21% (021). . . . . v v v i e v v v v v e v v o o s »| 40
41 Trusts Taxable at Trust Rates. See nstructions for tax computation Income tax on
the amount on line 39 from Tax rate schedule or D Schedule D (Form1041). . . .. .. .. ... > 41
42  Proxytax SeeinstruClionS . . . . . v i v i it ot e e e e e e e e e e et e e e e e e e e e »| 42
43  Alternative minimumtax (frusts only). . . . . . . L i L e e e e e e e e e e e e e e e e e e e e e e e 43
44 Tax on Noncompliant Facility Income See nstructions . . . . . . o v v vt v v v v v cu s e e e e e 44
45  Total. Add lines 42, 43, and 44 to line 40 or 41, whichever apphies . . . . . « v v v o v v o v o o o o o o o o o« 45
Tax and Payments
46a Foreign tax credit (corporations attach Form 1118, trusts attach Form 1116). . . . . 46a
b Other credits (SEEINSIIUCHIONS). & . v v v v v v v e e e e e e e e e e e e e e e s 46b
c General business credit Attach Form 3800 (see instructions) . . . A 46¢
d Credit for prior year minimum tax (attach Form 8801 0r8827). . . . .. .. .. .. 46d
e Totalcredits Add iInes 46athrough 46d . . . . . . 0t i v i v i o i e i e e e m e n e e 46e
47 Subtractline 4BefromliNed5 . . . . . . . . . . i i e e e e e e e e e e e e e e e e e e e e e e e 47
48  Other taxes Check if from D Form 4255 D Form 8611 I:I Form 8697 D Form 8866 |:| Other (attach schedule) . | 48
49 Total tax Add lines 47 and 48 (SEEINSITUCKIONS) . . . . . & v & v v v o v o o o e o o e e e e e a e 49 0
50 2019 net 965 tax hability paid from Form 965-A or Form 965-B, PartIl, coumn (k),lme 3. . . . . . .. ... ... 50
51a Payments A 2018 overpaymentcreditedto2019 . . . . . .. ... ... .... 51a 250,000
b 2019 estimatedtaxpayments . . . . . v . v 4 e vt et e e e e e e 51b
¢ Taxdepositedwith Form 886B. . . . . . . . . . . . vt 4 e v o 0 v v s s 0 v a0 51c
d Foreign organizations Tax paid or withheld at source (see instruchons) , . . . . .. 51d
e Backup withholding (seenstructions) . . . . . . . . . . . . vt et oo 51e
f Credit for small employer health insurance premiums (attach Form 8941) . . ., . . . 51f
g Other credits, adjustments, and payments - Form 2439
l:] Form 4136 | X | other1 099 W/Holdlng Total »{51g 1,700
52 Total payments Add lines 51athrough 51g . . . . . . . v v i i e ittt e e e e e e e e e e e e e e e s 52 251,700
53 Estimated tax penalty (see instructions) Check if Form 2220 1sattached. . . . . . . . . . . .« . .. .. » ‘:I 53
54 Tax due If ine 52 15 less than the total of ines 49, 50, and 53, enteramountowed , . . . . . . v « v ¢ v o o &« »| 54
55 Overpayment If ine 52 s larger than the total of lines 49, 50, and 53, enter amountoverpad . . . . . .. ... » [ 55 251,700
56  Enter the amount of ine 55 you want _ Credited to 2020 estimated tax 251, 700 Refunded » | 56
Statements Regarding Certain Activities and Other Information (see instructions)
57 At any time dunng the 2019 calendar year, did the organization have an interest in or a signature or other authonty | Yes | No
over a financial account (bank, securties, or other) in a foreign country? If "Yes," the organization may have to file
FInCEN Form 114, Report of Foreign Bank and Financial Accounts If "Yes," enter the name of the foreign country
here » X
58 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? X
If "Yes," see instructions for other forms the organization may have to file
59  Enter the amount of tax-exempt interest received or accrued during the tax year » $
Under penalties of penury, | declare that | have examined lhis return, including accompanying schedules and siatements, and to the best of my knowledge and belel i s
Slg n true, corrglt, and complete Declarahon of preparer (other Lhan taxpayer) is based on all information of which pr‘eparer has any knowledge
Here K L6 (e 20WD pfo. Trpuwaw [ e 158 s e o
Sngnal re of ofﬁcer Date Title (see mstrucllons)"lx_l Yes ,_| No
. Print/Type preparefs name Preoarer’s sianature Date Check ‘_] i PTIN
Paid MICHELE N MELCHIOR W M D e 11/12/2020 | coiremployed | PO0488037
Preparer - T C GRANT THORNTON LLP Frms END> 36-6055558
Use Only 1 saress 201 5 COLLEGE ST , STE 2500, CHARLOTTE, NC 28244 | phonene 104-632-3500

JSA
9X2741 1 000

Form 990-T (2019)
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Form 990-T (2019) Page 3
Schedule A - Cost of Goods Sold. Enter method of inventory valuation p» N/A

1 Inventory at beginning of year _ | 1 6 Inventoryatendofyear . . . . . .. .. 6

2 Purchases . ... ...... 2 7 Cost of goods sold Subtract line

3 Costoflabor ., . . ... ... 3 6 from line 5 Enter here and in Part

4a Additional section 263A costs Lhne2, . . ... ... 7

(attach schedule) , ., , , . . . 4a 8 Do the rules of section 263A (with respect to | Yes| No
b Other costs (attach schedule) ., |4b property produced or acquired for resale) apply
5 Total. Add lines 1 through 4b . | 5 totheorganization? | | . . ., . . . . i v v i e e e X

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1 Description of property

)

(2)

3)

(4)

2. Rent received or accrued

(a) From personal property (if the percentage of rent
for personal property 1s more than 10% but not
more than 50%)

{b) From real and personal property (if the
percentage of rent for personal property exceeds
50% or iIf the rent 1s based on profit or income)

3(a) Deductions directly connected with the income
in columns 2(a) and 2(b) (attach schedule)

)

(2)

(3)
(4)
Total Total
(b) Total deductions
(c) Total Income Add totals of columns 2(a) and 2(b) Enter Enter here and on page 1,
here and on page 1, Part |, line 6, column (A). . . . . » Part |, ine 6, column (B) p

Schedule E - Unrelated Debt-Financed Income

(see Instructions)

1 Description of debt-financed property

2 Gross income from or

3 Deductions directly connected with or allocable to
debt-financed property

llocabl -fi d
allocable to debt-inance (a) Straight line depreciation

{b} Other deductions

property (attach schedule) (attach schedule)
(1)
(2)
(3)
4)
e B I e Tt
allocable to debt-financed debt-financed property by column 5 (column 2 x column 6) 3(a) and 3(b))

property (attach schedule} (attach schedule)

)

%

@

%

3

%

(4)

%

Totals . . . . . . i e e e e e e e e e e e
Total dividends-received deductions included tn column 8

Enter here and on page 1,
Part I, line 7, column (A)

Enter here and on page t,
Part I, ine 7, column (B)

JSA
9X2742 1 000

Form 990-T (2019)




Form 990-T (2019)

Page 4

Schedule F —Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1 Name of controlled
organization |

Exempt Controlled Organizations

2 Employer

identification number 3 Net unrela

(loss) (see in

ted iIncome

4 Total of specified
structions) payments made

5 Part of column 4 that s
included in the controlling
organization's gross ncome

6 Deductions direclly
connected with income
in column 5

m

2)

(3)

)

Nonexempt Controlled Organizations

7 Taxable Income

8 Net unrelated income 9T

otal of specified

(loss) (see Instructions) payments made

10 Part of column 9 that 1s
included in the controling
organization's gross income

11 Deductions directly
connected with income in

column 10

4

(2}
(3)
4)
Add columns 5 and 10 Add columns 6 and 11
Enter here and on page 1, Enter here and on page 1,
Part |, ine 8, column (A) Part |, line 8, column (B)
Totals . . . .. ... ..... e e e e e e e e e e e e e e e e e 4. .. >

Schedule G-Investment Income of a Section 501(c

(7), (9), or {(17) Organization (see instructions)

1 Description of iIncome

2. Amount of income

3 Deductions
directly connected
(attach schedule)

4 Set-asides
(attach schedule)

5 Total deductions
and set-asides (col 3
plus col 4)

m
(2)
3)
(4) :
Enter here and on page 1, Enter here and on page 1,
Part |, ine 9, column (A) "y Part (, line 9, column (B)
Totals . . . ...... ...

Schedule |- Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)

4. Net income (loss)

3 Expenses 7 Excess exempt
2 Glrotssd directly g?rgu:::\fsl:l?:ol‘ﬂigj: 5 Gross income 6 Expenses expenses
unrefate connected with from activity that ttnbutable t {column 6 minus
1. Description of exploited actvity business income production of 2 minus column 3) \s not unrelated attn Iu a g 0 column 5, but not
from trade or unrelated If a gan, compute business income column more than
business business ncome cols 5 through 7 column 4)
() .
2) .
(3)
4)
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part I, on page 1,
line 10, col (A) line 10, col (B) Part I, ine 25
Totals . . . ......... »

Schedule J— Advertising In

come (see instructions)

Income From Peri

odicals Reported on a Consoli

dated Basis

1 Name of periodica!

2 Gross
advertising
income

3 Direct
advertising costs

4 Advertising
gain or (loss) (col
2 minus cal 3) If
a gain, compute
cols 5 through 7

5 Circulation
ncome

6 Readership
costs

7 Excess readership
costs (column 6
minus column 5, but
not more than
column 4)

(W)

(2)

3

“

Totals (carry to Partll, ine (5)) . . P

A

JSA
9X2743 1000

Form 990-T (2019)



Form 990-T (2019)

Page 5

Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part Il, fili in columns

2 through 7 on a line-by-line basis )

1 Name of

periodical

2 Gross
advertising
income

3 Direct
advertising costs

4 Advertising
gain or (loss) (col
2 minus col 3) If
a gain, compute
cols S through 7

5 Circulation
income

6 Readership
costs

7 Excess readership
costs (column 6
minus column 5, but
not more than
column 4)

M

2

3)

“

Totals from Part |

Totals, Part Il (lnes 1-5). . . .p»

Enter here and on
page 1, Part |,
line 11, col (A)

Enter here and on
page 1, Part ),
line 11, col (B)

Enter here and
on page 1,
Part Il, ne 26

Schedule K - Compensation of Officers, Directors, and Trustees (see Instructions)

1 Name 2 Title ":1':::\:,2?;(10:0 4 Compensation atinbutable to
business unrelated business
(M %
@ ”
(3) %
@ % ]
Total Enter hereandonpagei, Partl,lnet4. . . .. ... ... ... ... .0 .o.:...... >

JSA
9X2744 1 000

Form 990-T (2019)




ISA

SCHEDULE

QIA .

Alternative Minimum Tax—Estates and Trusts

(Form 1041)

Department of the Treasury
Internal Revenue Service

» Attach to Form 1041.
» Go to www irs.gov/Form1041 for instructions and the latest information.

OMB No 1545-0092

2019

Name of estate or trust

0O NO D & WN -

NINNN = @ 2 2 b
WN=20WO~NOOTO&EWN-=00

24
25
26

Employer identification number

THE DUKE ENDOWMENT 56-0529965
Estate’s or Trust’s Share of Alternative Minimum Taxable Income

Ad)justed total Income or (loss) (from Form 1041, ine 17) ESBTSs, see instructions 1 (21,895,812)
Interest 2
Taxes 3 60,077
Refund of taxes 4 [ )
Depletion (difference between regular tax and AMT) 5 17,477
Net operating loss deduction Enter as a positive amount 6
Interest from specified private activity bonds exempt from the regular tax 7
Qualfied small business stock (see instructions) 8
Exercise of incentive stock options (excess of AMT income over regular tax income) 9
Other estates and trusts (amount from Schedule K-1 (Form 1041), box 12, code A) 10
Disposition of property (difference between AMT and regular tax gamn or loss) 11 (24,076)
Depreciation on assets placed in service after 1986 (difference between regular tax and AMT) 12 150,335
Passive activities (difference between AMT and regular tax income or loss) 13
Loss imitations (difference between AMT and regular tax income or loss) 14
Circulation costs (difference between regular tax and AMT) 15
Long-term contracts (difference between AMT and regular tax income) 16
Mining costs (difference between regular tax and AMT) 17
Research and expenmental costs (difference between regular tax and AMT) 18
Income from certain installment sales before January 1, 1987 19 |( )
Intangible drilling costs preference 20 8,621,119
Other adjustments, including iIncome-based related adjustments 21 331,166
Alternative tax net operating loss deduction (See the instructions for the limitation that applies ) 22 |( )
Adjusted alternative minimum taxable income Combine lines 1 through 22 23 112,739,714 00)
Note: Complete Part |l below before going to line 24
Income distribution deduction from Part Il, ine 42 24 0 00
Estate tax deduction (from Form 1041, line 19) 25
Add lines 24 and 25 26 0 00
Estate's or trust’s share of alternative mimimum taxable income Subtract line 26 from line 23 27 112,739,714 00)

27

If ine 27 is

-+ $25,000 or less, stop here and enter -0- on Form 1041, Schedule G, line 1c The estate or trust 1sn’t
hable for the alternative minimum tax

» Over $25,000, but less than $183,500, go to line 43

+ $183,500 or more, enter the amount from line 27 on line 49 and go to line 50

« ESBTs, see instructions

Income Distribution Deduction on a Minimum Tax Basis

28  Ad)usted alternative minimum taxable income (see instructions) 28
29  Adjusted tax-exempt interest (other than amounts included on line 7) 29
30  Total net gain from Schedule D (Form 1041), line 19, column (1) If a loss, enter -0- 30
31  Capital gains for the tax year allocated to corpus and paid or permanently set aside for charitable
purposes (from Form 1041, Schedule A, line 4) 31
32 Capital gans paid or permanently set aside for charitable purposes from gross income (see instructions) | 32
33  Capital gains computed on a minimum tax basis included on line 23 33 [( )
34 Capital losses computed on a minimum tax basis included on hine 23 Enter as a posmve amount 34
35 Distributable net alternative minimum taxable income (DNAMTI) Combine iines 28 through 34 |f zero
or less, enter -0- 35 0 00
36 Income required to be distributed currently (from Form 1041, Schedule B, line 9) 36
37  Other amounts pad, credited, or otherwise required to be distributed (from Form 1041, Schedule B, line 10) | 37
38 Total distnbutions Add lines 36 and 37 38 0 00
39 Tax-exempt income included on line 38 (other than amounts included on line 7) 39
40 Tentative Income distribution deduction on a minimum tax basis Subtract ine 39 from Iine 38 40 0 00

For Paperwork Reduction Act Notice, see the Instructions for Form 1041

Schedule | (Form 1041) 2019



Schedule | (Form 1041) 2019 Page 2
XXl Income Distribution Deduction on a Minimum Tax Basis (continued)
41  Tentative iIncome distribution deduction on a mimimum tax basis Subtract ine 29 from line 35 If zero
or less, enter -0- 41 0 00
42 Income distribution deduction on a minimum tax basis. Enter the smaller of ine 40 or line 41
Enter here and on line 24 . 42 0 00
B Alternative Minimum Tax
43  Exemption amount . 43 $ 25,000
44  Enter the amount from line 27 . 44 | (12,739,714
45  Phase-out of exemption amount 45 $83,500
46  Subtract line 45 from line 44 If zero or less, enter -0- 46
47  Multiply ine 46 by 25% (0 25) 47
48  Subtract line 47 from line 43 If zero or less, enter -0- 48 25,000
49  Subtract line 48 from line 44 49
50 Go to Part IV of Schedule | to figure line 50 If the estate or trust has qualified dividends or has a gain
on lines 18a and 19 of column (2) of Schedule D (Form 1041) (as refigured for the AMT, If necessary)
Otherwise, If ine 49 1s
« $194,800 or less, multiply line 49 by 26% (0 26)
» Over $194,800, multiply ine 49 by 28% (0 28) and subtract $3,896 from the result 50
51  Alternative minimum foreign tax credit (see instructions) 51
52  Tentative minimum tax Subtract line 51 from line 50 52
53  Enter the tax from Form 1041, Schedule G, line 1a (minus any foreign tax credit from Schedule G, line 2a) | 53
54  Alternative minimum tax. Subtract line 53 from line 52. If zero or less, enter -0-. Enter here and on
Form 1041, Schedule G, line 1c . 54
Line 50 Computation Using Maximum Capital Gains Rates
Caution: If you didn't complete Part V of Schedule D (Form 1041), the Schedule D Tax Worksheet, or the
Qualified Dividends Tax Worksheet in the Instructions for Form 1041, see the instructions before completing
this part
55  Enter the amount from line 49 . 55
56 Enter the amount from line 26 of Schedule D (Form 1041), line 13 of the
Schedule D Tax Worksheet, or line 4 of the Qualified Dividends Tax Worksheet
in the Instructions for Form 1041, whichever applies (as refigured for the AMT,
if necessary) 56
57  Enter the amount from Schedule D (Form 1041), line 18b, column (2) (as
refigured for the AMT, If necessary) If you didn't complete Schedule D for the
regular tax or the AMT, enter -0- 57
58 If you didn’t complete a Scheduie D Tax Worksheet for the regular tax or the
AMT, enter the amount from line 56 Otherwise, add lines 56 and 57 and enter
the smaller of that resuit or the amount from line 10 of the Schedule D Tax
Worksheet (as refigured for the AMT, If necessary) 58
59  Enter the smaller of hine 55 or line 58 59
60  Subtract line 59 from line 55 60
61 If ine 60 1s $194,800 or less, multiply line 60 by 26% (0.26) Otherwise, multiply hne 60 by 28% (0 28)
and subtract $3,896 from the result > | 61
62 Maximum amount subject to the 0% rate 62 $ 2,650
63 Enter the amount from hne 27 of Schedule D (Form 1041), line 14 of the
Schedule D Tax Worksheet, or line 5 of the Qualified Dividends Tax Worksheet
in the Instructions for Form 1041, whichever applies (as figured for the regular
tax) If you didn't complete Schedule D or either worksheet for the regular tax,
enter the amount from Form 1041, line 23, if zero or less, enter -0- 63
64  Subtract line 63 from line 62 If zero or less, enter -0- . 64
65  Enter the smaller of ine 55 or line 56 65
66 Enter the smaller of line 64 or ine 65 This amount I1s taxed at 0% 66
67  Subtract hne 66 from line 65 67

Schedule | (Form 1041) 2019



Schedule | (Form 1041) 2019
13l  Line 50 Computation Using Maximum Capital Gains Rates (continued)

68
69

70

71
72
73
74
75

76
77

78
79
80
81
82

83

Maximum amount subject to rates below 20% 68 $12.950
Enter the amount from line 64 69
Enter the amount from line 27 of Schedule D (Form 1041), line 18 of the
Schedule D Tax Worksheet, or line 5 of the Qualfied Dividends Tax
Worksheet, whichever apphes (as figured for the regular tax) If you didn’t
complete Schedule D or either worksheet for the regular tax, enter the amount

from Form 1041, line 23, If zero or less, enter -0- > | 70

Add line 69 and line 70 . . 71

Subtract line 71 from line 68 If zero or less, enter - 0- 72

Enter the smaller of line 67 or 72 73 o
Multiply hne 73 by 15% (0 15) > | 74
Add lines 66 and 73 | 75 l

If lines 75 and 55 are the same, skip lines 76 through 80 and go to line 81. Otherwise, go to line 76.

Subtract ine 75 from line 65 | 76 | o
Multiply line 76 by 20% (0 20) » | 77
If line 57 is zero or blank, skip lines 78 through 80 and go to line 81. Otherwise, go to line 78.

Add lines 60, 75, and 76 . 78

Subtract Iine 78 from line 55 . 79 o
Multiply line 79 by 25% (0 25) . > | 80
Add lines 61, 74, 77, and 80 . 81
If ine 55 1s $194,800 or less, multiply line 55 by 26% (0 26) OtherW|se multiply line 55 by 28% (0 28)

and subtract $3,896 from the result 82
Enter the smaller of line 81 or line 82 here and on line 50 83

Schedute | (Form 1041) 2019



FUND 126

SCHEDULE | Alternative Minimum Tax—Estates and Trusts
(Form 1041)

Department of the Treasury

» Attach to Form 1041.

OMB No 1545-0092

2019

Internal Revenue Service » Go to www.irs.gov/Form1041 for instructions and the latest information.
Name of estate or trust Employer identification number
THE DUKE ENDOWMENT 56-0529865
Estate’s or Trust's Share of Alternative Minimum Taxable Income
1 Adjusted total iIncome or (loss) (from Form 1041, line 17) ESBTs, see instructions 1 933
2 Interest 2
3 Taxes 3
4  Refund of taxes 4 [ )
5 Depletion (difference between regular tax and AMT) 5
6 Net operating loss deduction Enter as a positive amount 6
7  Interest from specified private activity bonds exempt from the regular tax 7
8 Qualfied small business stock (see instructions) . 8
9  Exercise of incentive stock options (excess of AMT income over regular tax income) 9
10  Other estates and trusts (amount from Schedule K-1 (Form 1041), box 12, code A) 10
11 Disposttion of property (difference between AMT and regular tax gain or loss) 11
12 Depreciation on assets placed in service after 1986 (difference between regular tax and AMT) 12
13 Passive activities (difference between AMT and regular tax income or loss) 13
14  Loss hmitations (difference between AMT and regular tax income or loss) 14
15  Circulation costs (difference between regular tax and AMT) 15
16  Long-term contracts (difference between AMT and regular tax income) 16
17  Mining costs (difference between regular tax and AMT) 17
18 Research and expernmental costs (difference between regular tax and AMT) 18
19  Income from certain installment sales before January 1, 1987 19 |( )
20 Intangible drilling costs preference 20
21 Other adjustments, including iIncome-based related adjustments 21
22  Alternative tax net operating loss deduction (See the instructions for the imitation that applies ) 22 |{ )
23  Adjusted alternative mimimum taxable income Combine lines 1 through 22 23 933 00
Note: Complete Part Il below before going to line 24
24 Income distnbution deduction from Part l1, line 42 24 0 00
25 Estate tax deduction (from Form 1041, ine 19) 25
26 Add lines 24 and 25 . 26 0 00
27  Estate’s or trust’s share of alternative minimum taxable income Subtract line 26 from line 23 27 933 00
If line 27 1s
- $25,000 or less, stop here and enter -0- on Form 1041, Schedule G, ine 1¢ The estate or trust isn't
lrable for the alternative mimimum tax
= Over $25,000, but less than $183,500, go to line 43
- $183,500 or more, enter the amount from line 27 on line 49 and go to line 50
+ ESBTs, see instructions
IE  ncome Distribution Deduction on a Minimum Tax Basis
28  Adjusted alternative minimum taxable income (see instructions) - 28
29  Adjusted tax-exempt interest (other than amounts included on line 7) 29
30 Total net gain from Schedule D (Form 1041), ine 19, column (1) If a loss, enter -0- 30
31 Capital gains for the tax year allocated to corpus and paid or permanently set aside for chantable
purposes (from Form 1041, Schedule A, line 4) 31
32 Capital gains paid or permanently set aside for charitable purposes from gross income (see instructions) | 32
33 Capital gains computed on a mimimum tax basis included on line 23 33 [( )
34 Capital losses computed on a mimmum tax basis included on line 23 Enter as a positive amount 34
35 Distributable net alternative minimum taxable income (DNAMTI) Combine lines 28 through 34 If zero
or less, enter -0- . 35 0 00
36 Income required to be distributed currently (from Form 1041, Schedule B, line 9) 36
37  Other amounts paid, credited, or otherwise required to be distnbuted (from Form 1041, Schedule B, ine 10) | 37
38 Total distnbutions Add lines 36 and 37 38 0 00
39  Tax-exempt income included on line 38 (other than amounts included on line 7) 39
40 Tentative Income distribution deduction on a minimum tax basis Subtract line 39 from line 38 40 0 00

For Paperwork Reduction Act Notice, see the Instructions for Form 1041

ISA
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ZXII  income Distribution Deduction on a Minimum Tax Basis (continued)
41  Tentative income distribution deduction on a minimum tax basis Subtract hine 29 from line 35 If zero

or less, enter -0- ) 41 0 00
42 Income distribution deduction on a minimum tax basis. Enter the smaller of hine 40 or line 41

Enter here and on line 24 42 0 00

B Atternative Minimum Tax

43  Exemption amount 43 $25,000
44  Enter the amount from line 27 44 933
45 Phase-out of exemption amount 45 $63,500
46  Subtract line 45 from line 44 If zero or less, enter -0- 46
47  Muitiply line 46 by 25% (0 25) : 47
48  Subtract line 47 from line 43 If zero or less, enter -0- . 48 25,000
49  Subtract line 48 from hne 44 49

50 Go to Part IV of Schedule | to figure ine 50 if the estate or trust has qualified dividends or has a gain
on lines 18a and 19 of column (2) of Schedule D (Form 1041) (as refigured for the AMT, If necessary)
Otherwise, If Iine 49 1s

+ $194,800 or less, multiply line 49 by 26% (0.26)

 Over $194,800, multiply line 43 by 28% (0 28) and subtract $3,896 from the result 50
51  Alternative minimum foreign tax credit (see instructions) 51
52  Tentative minimum tax Subtract line 51 from line 50 52

53  Enter the tax from Form 1041, Schedule G, line 1a (minus any foreign tax credit from Schedule G, line 2a) | 5§3
54  Alternative minimum tax. Subtract line 53 from hne 52 If zero or less, enter -0- Enter here and on
Form 1041, Schedule G, line 1c . 54
Line 50 Computation Using Maximum Capital Gains Rates
Caution: If you didn't complete Part V of Schedule D (Form 1041), the Schedule D Tax Worksheet, or the
Qualified Dividends Tax Worksheet In the Instructions for Form 1041, see the instructions before completing
this part
55  Enter the amount from line 49 . 55
56 Enter the amount from line 26 of Schedule D (Form 1041), ine 13 of the
Schedule D Tax Worksheet, or line 4 of the Qualified Dividends Tax Worksheet
in the Instructions for Form 1041, whichever applies (as refigured for the AMT,
If necessary) . 56
57 Enter the amount from Schedule D (Form 1041), lne 18b, column (2) (as
refigured for the AMT, if necessary) If you didn’t complete Schedule D for the
regular tax or the AMT, enter -0- 57

58 If you didn't complete a Schedule D Tax Worksheet for the regular tax or the
AMT, enter the amount from line 56 Otherwise, add lines 56 and 57 and enter
the smaller of that result or the amount from“line 10 of the Schedule D Tax

Worksheet (as refigured for the AMT, If necessary) 58
59  Enter the smaller of line 55 or line 58 59
60  Subtract line 59 from line 55 60
61  If line 60 1s $194,800 or less, multiply line 60 by 26% (0 26) Otherwise, multiply line 60 by 28% (0 28)

and subtract $3,896 from the result . > | 61
62 Maximum amount subject to the 0% rate 62 $2,650

63  Enter the amount from line 27 of Schedule D (Form 1041), line 14 of the
Schedule D Tax Worksheet, or line 5 of the Qualified Dividends Tax Worksheet
in the Instructions for Form 1041, whichever applies (as figured for the regular
tax) If you didn't complete Schedule D or either worksheet for the regular tax,

* enter the amount from Form 1041, line 23, If zero or less, enter -0- 63
64  Subtract line 63 from line 62 If zero or less, enter -0- 64
65 Enter the smaller of line 55 or line 56 65
66 Enter the smaller of line 64 or line 65 This amount I1s taxed at 0% 66
67  Subtract line 66 from line 65 67

Schedule | (Form 1041) 2019
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68

69
70

7
72
73
74
75

76
77

78
79
80
81
82

83

Line 50 Computation Using Maximum Capital Gains Rates (continued)

Maximum amount subject to rates below 20%

Enter the amount from hne 64

Enter the amount from lne 27 of Schedule D (Form 1041), Iine 18 of the
Schedule D Tax Worksheet, or line 5 of the Qualfied Dividends Tax
Worksheet, whichever applies (as figured for the regular tax) If you didn't
complete Schedule D or either worksheet for the regular tax, enter the amount
from Form 1041, line 23, If zero or less, enter -0- | 4
Add line 69 and line 70

Subtract line 71 from hne 68 If zero or less, enter -0-

Enter the smaller of line 67 or 72

Multiply line 73 by 15% (0 15)

Add lines 66 and 73

If lines 75 and 55 are the same, skip lines 76 through 80 and go to line 81. Otherwise, go to line 76.

Subtract ine 75 from line 65
Multiply line 76 by 20% (0 20)

If line 57 is zero or blank, skip lines 78 through 80 and go to line 81. Otherwise, go to line 78.

Add lines 60, 75, and 76
Subtract ine 78 from hne 55
Multiply ine 79 by 25% (0 25)
Add lines 61, 74, 77, and 80

If ine 55 1s $194,800 or less, multiply line 55 by 26% (0 26) Otherwise, multiply ine 55 by 28% (0 28)

and subtract $3,896 from the result
Enter the smaller of line 81 or line 82 here and on line 50

Page3

68 $12,950]| °
69
70
71
72
73

> | 74
|75 |
|76 |

> | 77
78
79

> | 80

81

82

83
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FUND 127

SCHEDULE | Alternative Minimum Tax—Estates and Trusts
(Form 1041)

Department of the Treasury

» Attach to Form 1041,

‘OMB No 1545-0092

2019

Internal Revenue Service » Go to www irs.gov/Form1041 for instructions and the latest information.
Name of estate or trust Employer identification number
THE DUKE ENDOWMENT 56-0529965
Estate’s or Trust’s Share of Alternative Minimum Taxable Income
1  Adjusted total ncome or (loss) (from Form 1041, ine 17) ESBTs, see instructions 1 (64,311)
2 Interest 2
3 Taxes 3
4 Refund of taxes 4 ( )
5 Depletion (difference between regular tax and AMT) 5
6  Net operating loss deduction Enter as a positive amount 6
7 Interest from specified private activity bonds exempt from the regular tax 7
8 Qualfied small business stock (see instructions) 8
9 Exercise of incentive stock options (excess of AMT income over regular tax income) 9
10  Other estates and trusts (amount from Schedule K-1 (Form 1041), box 12, code A) 10
11 Disposition of property (difference between AMT and regular tax gain or loss) 11
12  Depreciation on assets placed in service after 1986 (difference between regular tax and AMT) 12
13  Passive activities (difference between AMT and regular tax income or loss) 13
14  Loss limitations (difference between AMT and regular tax income or loss) 14
15  Circulation costs (difference between regular tax and AMT) 15
16  Long-term contracts (difference between AMT and regular tax income) 16
17  Mining costs (difference between regular tax and AMT) 17
18 Research and experimental costs (difference between regular tax and AMT) 18
19  Income from certain installment sales before January 1, 1987 19 [( )
20 Intangible dnlling costs preference 20
21 Other adjustments, including iIncome-based related adjustments 21
22  Alternative tax net operating loss deduction (See the instructions for the imitation that apples ) 22 |( )
23  Adjusted alternative mimimum taxable income Combine lines 1 through 22 23 (64,311 00)
Note: Complete Part Il below before going to line 24
24  Income distnibution deduction from Part Il, line 42 . 24 0 00
25  Estate tax deduction (from Form 1041, line 19) 25
26 Addlines 24 and 25 26 0 00
27  Estate’s or trust's share of alternative minimum taxable income Subtract line 26 from line 23 27 (64,311 00)
If ine 271s
+ $25,000 or less, stop here and enter -0- on Form 1041, Schedule G, line 1¢ The estate or trust 1sn't
hable for the alternative minimum tax
+ Over $25,000, but less than $183,500, go to line 43
- $183,500 or more, enter the amount from hine 27 on line 49 and go to line 50
+ ESBTs, see instructions
Income Distribution Deduction on a Minimum Tax Basis
28  Adjusted alternative minimum taxable income (see instructions) 28
29  Adjusted tax-exempt interest (other than amounts included on line 7) 29
30 Total net gain from Schedule D (Form 1041), line 19, column (1) If a loss, enter -0- 30
31 Capital gains for the tax year allocated to corpus and paid or permanently set aside for chantable
purposes {from Form 1041, Schedule A, line 4) 3
32  Capital gains paid or permanently set aside for charitable purposes from gross income (see instructions) | 32
33  Capital gains computed on a minimum tax basis included on line 23 33 [( )
34 Capital losses computed on a minimum tax basis included on line 23 Enter as a positive amount 34
35 Distributable net alternative minimum taxable income (DNAMTI) Combine hnes 28 through 34 If zero
or less, enter -0- 35 0 00
36  Income required to be distributed currently (from Form 1041, Schedule B, line 9) 36
37  Other amounts paid, credited, or otherwise required to be distnbuted {from Form 1041, Schedule B, line 10) | 37
38  Total distributions Add lines 36 and 37 38 0 00
39  Tax-exempt income included on line 38 (other than amounts ncluded on line 7) 39
40  Tentative income distnibution deduction on a minimum tax basis Subtract line 39 from line 38 40 0 00

For Paperwork Reduction Act Notice, see the Instructions for Form 1041
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m Income Distribution Deduction on a Minimum Tax Basis (continued)
41  Tentative income distribution deduction on a minimum tax basis Subtract line 29 from line 35 If zero
or less, enter -0- 4 0 00
42 Income distribution deduction on a minimum tax basis. Enter the smaller of line 40 or line 41
Enter here and on line 24 42 0 00
BBl Alternative Minimum Tax
43  Exemption amount 43 $25,000
44  Enter the amount from line 27 44 (64,311
45 Phase-out of exemption amount 45 $83,500
46  Subtract line 45 from line 44 If zero or less, enter -0- 46
47  Multiply ine 46 by 25% (0 25) 47
48  Subtract line 47 from line 43 If zero or less, enter -0- 48 25,000
49  Subtract line 48 from line 44 ~ 49
50 Go to Part IV of Schedule | to figure ine 50 If the estate or trust has qualified dividends or has a gain
on lines 18a and 19 of column (2) of Schedule D (Form 1041) (as refigured for the AMT, if necessary)
Otherwise, if ine 4915
- $194,800 or less, multiply line 49 by 26% (0 26)
» Over $194,800, multiply ine 49 by 28% (0 28) and subtract $3,896 from the result 50
51 Alternative mimimum foreign tax credit (see instructions) 51
§2  Tentative minimum tax Subtract line 51 from hne 50 —_— 52
53  Enter the tax from Form 1041, Schedule G, line 1a (minus any foreign tax credit from Schedule G, line 2a) | 53
54  Alternative minimum tax. Subtract line 53 from line 52 If zero or less, enter -0- Enter here and on
Form 1041, Schedule G, line 1c . 54
Line 50 Computation Using Maximum Capital Gains Rates
Caution: If you didn't complete Part V of Schedule D (Form 1041), the Schedule D Tax Worksheet, or the
Qualified Dividends Tax Worksheet in the Instructions for Form 1041, see the instructions before completing
this part
55  Enter the amount from line 49 55
56 Enter the amount from line 26 of Schedule D (Form 1041), line 13 of the
Schedule D Tax Worksheet, or line 4 of the Qualified Dividends Tax Worksheet
in the Inistructions for Form 1041, whichever applies (as refigured for the AMT,
If necessary) 56
57  Enter the amount from Schedule D (Form 1041), line 18b, column (2) (as
refigured for the AMT, If necessary) If you didn't complete Schedule D for the
reguiar tax or the AMT, enter -0- 57
58 If you didn’'t complete a Schedule D Tax Worksheet for the regular tax or the
AMT, enter the amount from hne 56 Otherwise, add lines 56 and 57 and enter
the smaller of that result or the amount from line 10 of the Schedule D Tax
Worksheet (as refigured for the AMT, If necessary) 58
59  Enter the smaller of ine 55 or line 58 59
60  Subtract line 59 from line 55 60
61  If ine 60 1s $194,800 or less, multiply ine 60 by 26% (0.26) Otherwise, multiply line 60 by 28% (0 28)
and subtract $3,896 from the result > | 61
62 Maximum amount subject to the 0% rate 62 $2,650
63 Enter the amount from hne 27 of Schedule D (Form 1041), ine 14 of the
Schedule D Tax Worksheet, or line 5 of the Qualified Dividends Tax Worksheet
in the Instructions for Form 1041, whichever applies (as figured for the regular
tax) If you didn’t complete Schedule D or either worksheet for the regular tax,
enter the amount from Form 1041, line 23, If zero or less, enter -0- 63
64  Subtract ine 63 from line 62 If zero or less, enter -0- 64
65 Enter the smaller of ine 55 or line 56 65
66  Enter the smaller of ine 64 or line 65 This amount is taxed at 0% 66
67  Subtract line 66 from line 65 67

Schedule | (Form 1041} 2019
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Z138l1 Line 50 Computation Using Maximum Capital Gains Rates (continued)
68

69
70

71
72
73
74
75

76
77

78
79
80
81
82

83

Maximum amount subject to rates below 20% 68 $12,950

Enter the amount from line 64 69

Enter the amount from line 27 of Schedule D (Form 1041), ine 18 of the
Schedule D Tax Worksheet, or hne 5 of the Qualified Dwidends Tax
Worksheet, whichever applies (as figured for the regular tax) If you didn't
complete Schedule D or either worksheet for the regular tax, enter the amount

from Form 1041, hne 23, if zero or less, enter -0- . » |7

Add line 69 and line 70 71

Subtract line 71 from line 68 If zero or less, enter -0- 72

Enter the smaller of ine 67 or 72 . 73 o
Multiply hne 73 by 15% (0 15) . > | 74
Add lines 66 and 73 | 75 |

If lines 75 and 55 are the same, skip lines 76 through 80 and go to line 81. Otherwise, go to line 76.

Subtract line 75 from line 65 . I 76 | L
Multiply ine 76 by 20% (0 20) . » [ 77
If line 57 is zero or blank, skip lines 78 through 80 and go to line 81. Otherwise, go to line 78.

Add hnes 60, 75, and 76 . . . 78

Subtract line 78 from line 55 79

Multiply ine 79 by 25% (0 25) . > | 80
Add lines 61, 74, 77, and 80 81
If line 55 is $194,800 or less, multiply line 55 by 26% (0 26) Otherwise, multiply line 55 by 28% (0 28)

and subtract $3,896 from the result 82
Enter the smaller of ine 81 or line 82 here and on line 50 83

Schedule | (Form 1041) 2019
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SCHEDULE | Alternative Minimum Tax—Estates and Trusts OMB No 1545-0092
(Form 1041)

Department of the Treasury » Attach to Form 1041. 2@ 1 9

Inlernal Revenue Service » Go to www.irs.gov/Form1041 for instructions and the latest information
Name of estate or trust Employer identification number
THE DUKE ENDOWMENT 56-0529965
IEE3E Estate’s or Trust’s Share of Alternative Minimum Taxable Income
1  Adjusted total ncome or (loss) (from Form 1041, line 17) ESBTSs, see instructions 1 (25,283)
2  Interest 2
3 Taxes 3
4  Refund of taxes 4 | )
5 Depletion (difference between regular tax and AMT) 5
6 Net operating loss deduction Enter as a positive amount 6
7 Interest from specified private activity bonds exempt from the regular tax 7
8 Qualified small business stock {see instructions) 8
9  Exercise of incentive stock options (excess of AMT income over regular tax lncome) 9
10  Other estates and trusts (@amount from Schedule K-1 (Form 1041), box 12, code A) 10
11 Disposttion of property (difference between AMT and regular tax gain or loss) 11
12  Depreciation on assets placed in service after 1986 (difference between regular tax and AMT) 12 (118)
13  Passive activities (difference between AMT and regular tax income or loss) 13
14  Loss Iimitations (difference between AMT and regular tax income or loss) .o 14
15  Circulation costs (difference between regular tax and AMT) . . 15
16  Long-term contracts (difference between AMT and regular tax income) 16
17  Mining costs (difference between regular tax and AMT) 17
18 Research and expenmental costs (difference between regular tax and AMT) . 18
19  Income from certain instaliment sales before January 1, 1987 . 19 ( )
20 Intangible drilling costs preference 20
21 Other adjustments, including income-based related adjustments 21
22  Alternative tax net operating loss deduction (See the instructions for the imitation that applies ) 22 |( )
23  Adjusted alternative minimum taxable income Combine lines 1 through 22 . 23 (25,401 00)
Note: Complete Part |l below before going to line 24
24  Income distribution deduction from Part I, line 42 o - 24 0 00
25  Estate tax deduction (from Form 1041, ine 19) 25 o
26 Addlines 24 and 25 26 0 00
27  Estate's or trust's share of alternative minimum taxable income Subtract line 26 from line 23 27 (25,401 00)
If ine 27 1s
» $25,000 or less, stop here and enter -0- on Form 1041, Schedule G, line 1¢c The estate or trust isn't
liable for the alternative minimum tax
- Over $25,000, but less than $183,500, go to line 43
» $183,500 or more, enter the amount from line 27 on line 49 and go to line 50
» ESBTs, see instructions
Income Distribution Deduction on a Minimum Tax Basis
28  Adjusted alternative minimum taxable income (see instructions) i 28
29  Adjusted tax-exempt interest (other than amounts included on line 7) . 29
30 Total net gain from Schedule D (Form 1041), line 19, column (1) If a loss, enter -0- 30
31 Capital gains for the tax year allocated to corpus and paid or permanently set aside for chantable
purposes {from Form 1041, Schedule A, line 4) 31
32 Capttal gains paid or permanently set aside for charitable purposes from gross income (see instructions) | 32
33  Capital gains computed on a minimum tax basis included on line 23 .o 33 |( )
34  Capital losses computed on a mimimum tax basis included on line 23 Enter as a positive amount 34
35 Distributable net alternative mimimum taxable income (DNAMTI) Combine lines 28 through 34 If zero
or less, enter -0- 35 0 00
36 Income required to be distributed currently (from Form 1041, Schedule B, Iine 9) 36
37  Other amounts paid, credited, or otherwise required to be distributed (from Form 1041, Schedule B, line 10) | 37
38  Total distnbutions Add hnes 36 and 37 38 0 00
39  Tax-exempt income included on line 38 (other than amounts included on line 7) 39
40  Tentative income distnibution deduction on a minimum tax basis Subtract ine 39 from line 38 40 0 00
For Paperwork Reduction Act Notice, see the Instructions for Form 1041 Schedule | (Form 1041) 2019
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Schedule | (Form 1041) 2018 Page 2
[l  'ncome Distribution Deduction on a Minimum Tax Basis (continued)
41  Tentative iIncome distnbution deduction on a minimum tax basis. Subtract ine 29 from line 35 If zero
or less, enter -0- 41- 0 00
42 Income distribution deduction on a minimum tax basis. Enter the smaller of ine 40 or line 41
Enter here and on line 24 42 0 00
E  Alternative Minimum Tax
43  Exemption amount 43 $25,000
44  Enter the amount from line 27 44 (25,401
45  Phase-out of exemption amount 45 $83,500
46  Subtract line 45 from line 44 If zero or less, enter -0- 46
47  Multiply ine 46 by 25% (0 25) 47
48  Subtract line 47 from line 43 If zero or less, enter -0- 48 25,000
49  Subtract ine 48 from line 44 49
50 Go to Part IV of Schedule ! to figure ine 50 if the estate or trust has qualfied dividends or has a gain
on lines 18a and 19 of column (2) of Schedule D (Form 1041) (as refigured for the AMT, If necessary)
Otherwise, If line 49 1s
- $194,800 or less, multiply Iine 49 by 26% (0 26)
= Over $194,800, multiply line 49 by 28% (0 28) and subtract $3,896 from the result 50
51  Alternative minimum foreign tax credit (see instructions) 51
52 Tentattve minimum tax Subtract line 51 from line 50 52
53  Enter the tax from Form 1041, Schedule G, hne 1a (minus any foreign tax credit from Schedule G, line 2a) | 53
54  Alternative minimum tax. Subtract line 53 from hne 52 If zero or less, enter -0- Enter here and on
Form 1041, Schedule G, line 1¢ 54
Line 50 Computation Using Maximum Capltal Gains Rates
Caution: If you didn’t complete Part V of Schedule D (Form 1041), the Schedule D Tax Worksheet, or the
Qualified Dividends Tax Worksheet in the Instructions for Form 1041, see the instructions before completing
this part
55  Enter the amount from line 49 55
56 Enter the amount from line 26 of Schedule D (Form 1041), line 13 of the
Schedule D Tax Worksheet, or ine 4 of the Qualified Dividends Tax Worksheet
in the Instructions for Form 1041, whichever applies (as refigured for the AMT,
If necessary) 56
57 Enter the amount from Schedule D (Form 1041), line 18b, column (2) (as
refigured for the AMT, if necessary) If you didn’t complete Schedule D for the
regular tax or the AMT, enter -0- 57
58 If you didn’'t complete a Schedule D Tax Worksheet for the regular tax or the
AMT, enter the amount from line 56 Otherwise, add lines 56 and 57 and enter
the smaller of that result or the amount from line 10 of the Schedule D Tax
Worksheet (as refigured for the AMT, If necessary) 58
59  Enter the smaller of line 55 or line 58 59
60  Subtract line 59 from line 55 60
61 If hne 60 1s $194,800 or less, multiply ine 60 by 26% (0.26). Otherwise, multiply line 60 by 28% (0 28)
and subtract $3,896 from the result > |61
62 Maximum amount subject to the 0% rate 62 $2.650
63 Enter the amount from line 27 of Schedule D (Form 1041), line 14 of the
Schedule D Tax Worksheet, or line 5 of the Qualified Dividends Tax Worksheet
in the Instructions for Form 1041, whichever applies (as figured for the regular
tax) If you didn't complete Schedule D or either worksheet for the regular tax,
enter the amount from Form 1041, ine 23, if zero or less, enter -0- 63
64  Subtract ine 63 from line 62 If zero or less, enter -0- 64
65  Enter the smaller of line 55 or line 56 65
66  Enter the smaller of ine 64 or ine 65 This amount Is taxed at 0% 66
67  Subtract line 66 from line 65 67

Schedule | (Form 1041) 2019
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[ Line 50 Computation Using Maximum Capital Gains Rates (continued)

68
69

70

71
72
73
74
75

76
77

78
79
80
81
82

83

Page 3

Maximum amount subject to rates below 20%

Enter the amount from line 64

Enter the amount from line 27 of Schedule D (Form 1041), line 18 of the
Schedule D Tax Worksheet, or lne 5 of the Qualfied Dividends Tax
Worksheet, whichever applies (as figured for the regular tax) If you didn’t
complete Schedule D or either worksheet for the regular tax, enter the amount
from Form 1041, ine 23, if zero or less, enter -0- >
Add hine 69 and line 70

Subtract ine 71 from line 68 If zero or less, enter -0-

Enter the smaller of ine 67 or 72

Multiply ine 73 by 15% (0 15)

Add lines 66 and 73

If lines 75 and 55 are the same, skip lines 76 through 80 and go to line 81. Otherwise, go to line 76.

Subtract ine 75 from line 65
Multiply hine 76 by 20% (0 20)

If line 57 is zero or blank, skip lines 78 through 80 and go to line 81. Otherwise, go to line 78.

Add hines 60, 75, and 76
Subtract ine 78 from line 55
Multiply line 79 by 25% (0 25)
Add lines 61, 74, 77, and 80

If line 551s $194,800 or less, multiply ine 55 by 26% (0 26) Otherwise, multiply line 55 by 28% (0 28)

and subtract $3,896 from the result
Enter the smaller of line 81 or line 82 here and on line 50

68 $12,950
69
70
71
72
73
> | 74
L75 |
|76 |
» | 77
78
79
> | 80
81
82
83
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. FUND 332 |

SCHEDULE | Alternative Minimum Tax—Estates and Trusts

(Form 1041)

Department of the Treasury
Internal Revenue Service

» Attach to Form 1041
» Go to www.irs.gov/Form1041 for instructions and the latest information

OMB No 1545-0092

2019

Name of estate or trust

Employer identification number

THE DUKE ENDOWMENT

56-0529965

Estate’s or Trust’s Share of Alternative Minimum Taxable Income

1 Adjusted total Income or (loss) (from Form 1041, ine 17) ESBTSs, see instructions 1 (10,726)
2  Interest 2
3 Taxes 3
4  Refund of taxes 4 | )
5 Depletion (difference between regular tax and AMT) 5
6 Net operating loss deduction Enter as a positive amount 6
7 Interest from specified private activity bonds exempt from the regular tax 7
8 Qualified small business stock (see instructions) . 8
9  Exercise of incentive stock options (excess of AMT income over regular tax income) 9
10  Other estates and trusts (amount from Schedule K-1 (Form 1041), box 12, code A) 10
11 Disposition of property (difference between AMT and regular tax gain or loss) 11
12  Depreciation on assets placed in service after 1986 (difference between regular tax and AMT) 12
13 Passive activities (difference between AMT and regular tax income or loss) 13
14  Loss hmitations (difference between AMT and regular tax iIncome or loss) 14
15  Circulation costs (difference between regular tax and AMT) 15
16  Long-term contracts (difference between AMT and regular tax income) 16
17  Mining costs (difference between regular tax and AMT) 17
18  Research and experimental costs (difference between regular tax and AMT) 18
19  Income from certain installment sales before January 1, 1987 19 [( )
20 Intangtble drilling costs preference 20
21 Other adjustments, including Income-based related adjustments 21
22  Alternative tax net operating loss deduction (See the instructions for the imitation that applies ) 22 |( )
23 Adjusted alternative minimum taxable income Combine lines 1 through 22 23 {10,726 00)
Note: Complete Part Il below before going to line 24
24  Income distribution deduction from Part Il, ine 42 24 0 00
25 Estate tax deduction (from Form 1041, line 19) 25
26 Add Iines 24 and 25 26 0 00
27  Estate's or trust's share of alternative minimum taxable income Subtract line 26 from line 23 27 (10,726 00)
If ine 27 1s
- $25,000 or less, stop here and enter -0- on Form 1041, Schedule G, line 1c The estate or trust isn’t
hable for the alternative minimum tax
» Over $25,000, but less than $183,500, go to line 43
- $183,500 or more, enter the amount from line 27 on line 49 and go to line 50
+ ESBTSs, see instructions
m Income Distribution Deduction on a Minimum Tax Basis
28  Adjusted alternative minimum taxable income (see instructions) 28
29  Adjusted tax-exempt interest (other than amounts included on line 7) 29
30 Total net gain from Schedule D (Form 1041), ine 19, column (1) If a loss, enter -0- 30
31  Capital gains for the tax year allocated to corpus and paid or permanently set aside for charitable
purposes (from Form 1041, Schedule A, line 4) 31
32  Capital gains paid or permanently set aside for chantable purposes from gross income (see instructions) | 32
33 Capital gains computed on a minimum tax basis included on line 23 33 |( )
34 Capital losses computed on a minimum tax basis included on line 23 Enter as a positive amount 34
35 Distributable net alternative mimmum taxable income (DNAMTI) Combine hnes 28 through 34 If zero
or less, enter -0- 35 0 00
36 Income required to be distnbuted currently (from Form 1041, Schedule B, line 9) 36
37  Other amounts paid, credited, or otherwise required to be distnibuted (from Form 1041, Schedule B, line 10) | 37
38 Total distributions Add lines 36 and 37 38 0 00
39  Tax-exempt income included on line 38 (other than amounts included on line 7) 39
40 Tentative income distnbution deduction on a minimum tax basis Subtract line 39 from line 38 40 0 00

For Paperwork Reduction Act Notice, see the Instructions for Form 1041
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I  Income Distribution Deduction on a Minimum Tax Basis (continued)
41  Tentative Income distribution deduction on a minimum tax basis Subtract ine 29 from line 35 If zero

or less, enter -0- 41 0 00
42 Income distribution deduction on a minimum tax basis. Enter the smaller of line 40 or line 41

Enter here and on line 24 42 0 00

m Alternative Minimum Tax

Exemption amount 43 $25,000
44 Enter the amount from line 27 44 (10,726
45  Phase-out of exemption amount . 45 $83,500
46  Subtract ine 45 from line 44 [f zero or less, enter -0- 46
47  Multiply ine 46 by 25% (0 25) . 47
48  Subtract ine 47 from line 43 If zero or less, enter -0- . 48 25,000
49  Subtract ine 48 from line 44 49

50 Go to Part IV of Schedule ! to figure ine 50 If the estate or trust has qualified dividends or has a gain
on lines 18a and 19 of column (2) of Schedule D (Form 1041) (as refigured for the AMT, If necessary)
Otherwise, if line 49 1s

- $194,800 or less, multiply line 49 by 26% (0.26)

= Over $194,800, multiply line 49 by 28% (0.28) and subtract $3,896 from the result 50
51  Alternative minimum foreign tax credit (see instructions) 51
52 Tentative minimum tax Subtract ine 51 from line 50 . 52

53  Enter the tax from Form 1041, Schedule G, line 1a (minus any foreign tax credit from Schedule G, hine 2a) | 53
54  Alternative minimum tax. Subtract ine 53 from line 52 If zero or less, enter -0- Enter here and on
Form 1041, Schedule G, line 1c . 54
2184 Line 50 Computation Using Maximum Capital Gains Rates
Caution: If you didn’'t complete Part V of Schedule D (Form 1041), the Schedule D Tax Worksheet, or the
‘Qualified Dividends Tax Worksheet in the Instructions for Form 1041, see the instructions before completing
this part
55  Enter the amount from line 49 . 55
56  Enter the amount from line 26 of Schedule D (Form 1041), I|ne 13 of the
Schedule D Tax Worksheet, or line 4 of the Qualified Dividends Tax Worksheet
in the Instructions for Form 1041, whichever applies (as refigured for the AMT,
If necessary) . . 56
57 Enter the amount from Schedule D (Form 1041), line 18b, column (2) (as
refigured for the AMT, If necessary) If you didn't complete Schedule D for the
regular tax or the AMT, enter -0- 57
58 If you didn’t complete a Schedule D Tax Worksheet for the regular tax or the

AMT, enter the amount from hne 56 Otherwise, add Ines 56 and 57 and enter
the smaller of that result or the amount from line 10 of the Schedule D Tax

Worksheet (as refigured for the AMT, If necessary) 58
59  Enter the smaller of ine 55 or hne 58 ) 59
60  Subtract line 59 from line 55 60
61 If line 60 1s $194,800 or less, multiply line 60 by 26% (0 26) Otherwise, multiply ine 60 by 28% (0 28)

and subtract $3,896 from the result > | 61
62 Maximum amount subject to the 0% rate 62 $2.650

63 Enter the amount from line 27 of Schedule D (Form 1041), line 14 of the
Schedule D Tax Worksheet, or line 5 of the Qualified Dividends Tax Worksheet
in the Instructions for Form 1041, whichever applies (as figured for the regular
tax) If you didn’t complete Schedule D or either worksheet for the regular tax,

enter the amount from Form 1041, line 23, If zero or less, enter -0- 63
64  Subtract ine 63 from line 62 If zero or less, enter -0- 64
65 Enter the smaller of line 55 or line 56 65
66  Enter the smaller of line 64 or line 65 This amount I1s taxed at 0% 66
67  Subtract line 66 from line 65 67

Schedule | (Form 1041) 2019
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[ZAM Line 50 Computation Using Maximum Capital Gains Rates (continued

68
69

70

71
72
73
74
75

76
77

78
79
80
81
82

83

Page 3

Maximum amount subject to rates below 20% 68 $12,950

Enter the amount from line 64 69

Enter the amount from line 27 of Schedule D (Form 1041), ine 18 of the
Schedule D Tax Worksheet, or line 5 of the Qualfied Dividends Tax
Worksheet, whichever applies (as figured for the regular tax) If you didn't
complete Schedule D or either worksheet for the regular tax, enter the amount

from Form 1041, line 23, if zero or less, enter -0- > | 70

Add line 69 and line 70 . . . 71

Subtract line 71 from line 68 If zero or less, enter -0- 72

Enter the smaller of ine 67 or 72 . 73 ]
Multiply ine 73 by 15% (0 15) » | 74
Add lines 66 and 73 . | 75 |

If lines 75 and 55 are the same, skip lines 76 through 80 and go to line 81. Otherwise, go to line 76.

Subtract line 75 from line 65 .o | 76 |

Multiply line 76 by 20% (0 20) » | 77
If line 57 is zero or blank, skip lines 78 through 80 and go to line 81. Otherwise, go to line 78.

Add lines 60, 75, and 76 78

Subtract line 78 from line 55 . 79

Multiply line 79 by 25% (0 25) . . > | 80
Add lines 61, 74, 77, and 80 . 81
If ine 55 1s $194,800 or less, multiply ine 55 by 26% (0 26) Otherwise, multiply line 55 by 28% (0 28)

and subtract $3,896 from the result 82
Enter the smaller of line 81 or ine 82 here and on line 50 83

Schedule | (Form 1041) 2019
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SCHEDULEI

FUND 276 .

Alternative Minimum Tax—Estates and Trusts

(Form 1041)

Department of the Treasury
Internal Revenue Service

» Attach to Form 1041.
» Go to www.irs.gov/Form1041 for instructions and the latest information.

OMB No 1545-0092

2019

Name of estate or trust

Employer identification number

THE DUKE ENDOWMENT 56-0529965
IEEXdN  Estate’s or Trust’s Share of Alternative Minimum Taxable Income
1 Adjusted total income or (loss) (from Form 1041, line 17) ESBTs, see instructions 1 (125, 238)
2 Interest 2
3 Taxes 3
4 Refund of taxes 4 |( )
5 Depletion (difference between regular tax and AMT) 5
6  Net operating loss deduction Enter as a positive amount 6
7 Interest from specified private activity bonds exempt from the regular tax 7
8 Qualfied small business stock (see instructions) 8
9  Exercise of incentive stock options (excess of AMT income over regular tax lncome) 9
10  Other estates and trusts (amount from Schedule K-1 (Form 1041), box 12, code A) 10
11 Disposition of property (difference between AMT and regular tax gain or loss) 11
12  Depreciation on assets placed in service after 1986 (difference between regular tax and AMT) 12
13 Passive activities (difference between AMT and regular tax income or loss) 13
14  Loss Iimitations (difference between AMT and regular tax income or loss) 14
15  Circulation costs (difference between regular tax and AMT) 15
16 Long-term contracts (difference between AMT and regular tax income) 16
17  Mining costs (difference between regular tax and AMT) 17
18 Research and experimental costs (difference between regular tax and AMT) 18
19  Income from certain installment sales before January 1, 1987 19 §( )
20 Intangible drilling costs preference 20
21 Other adjustments, including iIncome-based related adjustments 21
22  Alternative tax net operating loss deduction (See the instructions for the imitation that apples ) 22 |( )
23  Adjusted alternative minimum taxable income Combine ines 1 through 22 23 | (125,238 00)
Note: Complete Part Il below before going to line 24
24  Income distribution deduction from Part Il, line 42 24 0 00
25  Estate tax deduction (from Form 1041, line 19) 25
26 Addlines 24 and 25 26 0 00
27  Estate’s or trust’s share of alternative mimimum taxable income Subtract line 26 from line 23 27 | (125,238 00)
If line 27 1s
» $25,000 or less, stop here and enter -0- on Form 1041, Schedule G, line 1c The estate or trust isn’t
hable for the alternative mimimum tax
» Over $25,000, but less than $183,500, go to line 43
- $183,500 or more, enter the amount from line 27 on line 49 and go to line 50
» ESBTs, see instructions
Income Distribution Deduction on a Minimum Tax Basis
28 Adjusted alternative mimimum taxable income (see instructions) 28
29  Adjusted tax-exempt interest (other than amounts included on line 7) 29
30 Total net gain from Schedule D (Form 1041), line 19, column (1) If a loss, enter -0- 30
KY| Capital gains for the tax year allocated to corpus and paid or permanently set aside for charitable
purposes (from Form 1041, Schedule A, line 4) 31
32 Capital gains paid or permanently set aside for chantable purposes from gross income (see instructions) | 32
33 Capital gains computed on a minimum tax basis included on line 23 33 |( )
34 Capital losses computed on a minimum tax basis included on line 23 Enter as a positive amount 34
35 Distributable net alternative minimum taxable income (DNAMTI) Combine lines 28 through 34 If zero
or less, enter -0- . 35 0 00
36 Income required to be distnbuted currently {from Form 1041 Schedule B, Iine 9) 36
37  Other amounts paid, credited, or otherwise required to be distnbuted (from Form 1041, Schedule B, ine 10) | 37
38 Total distnbutions Add lines 36 and 37 38 0 00
39 Tax-exempt income included on line 38 (other than amounts included on line 7) 39
40 Tentative Income distnbution deduction on a minimum tax basis Subtract line 39 from line 38 40 0 00

For Paperwork Reduction Act Notice, see the Instructions for Form 1041
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IZXIII  income Distribution Deduction on a Minimum Tax Basis (continued)
41 Tentative income distnbution deduction on a minimum tax basis Subtract line 29 from line 35 If zero

or less, enter -0- 41 0 00
42 Income distribution deduction on a minimum tax basis. Enter the smaller of ine 40 or line 41

Enter here and on line 24 42 0 00

A  Aiternative Minimum Tax

43  Exemption amount 43 $25,000
44  Enter the amount from line 27 44 (125,238
45 Phase-out of exemption amount . 45 $53.500
46  Subtract line 45 from line 44 If zero or less, enter -0- 46
47  Multiply ine 46 by 25% (0 25) 47
48  Subtract line 47 from line 43 If zero or less, enter -0- . 48 25,000
49  Subtract line 48 from line 44 49

50 Go to Part IV of Schedule | to figure ine 50 If the estate or trust has qualified dividends or has a gain
on hines 18a and 19 of column (2) of Schedule D (Form 1041) (as refigured for the AMT, if necessary)
Otherwise, iIf line 49 1s

- $194,800 or less, multiply line 49 by 26% (0 26)

= Over $194,800, multiply hne 49 by 28% (0 28) and subtract $3,896 from the resuit 50
51  Alternative minimum foreign tax credit (see instructions) . . 51
52  Tentative minimum tax Subtract ine 51 from line 50 52

53  Enter the tax from Form 1041, Schedule G, line 1a (minus any foreign tax credit from Schedule G, ine 2a) | 53
54  Alternative minimum tax. Subtract line 53 from line 52. If zero or less, enter -0- Enter here and on
Form 1041, Schedule G, line 1c 54
Line 50 Computation Using Maximum Capital Gains Rates
Caution: If you didn't complete Part V of Schedule D (Form 1041), the Schedule D Tax Worksheet, or the
Qualified Dividends Tax Worksheet in the Instructions for Form 1041, see the instructions before completing
this part
55  Enter the amount from line 49 . . 55
56 Enter the amount from line 26 of Schedule D (Form 1041), ine 13 of the
Schedule D Tax Worksheet, or line 4 of the Qualified Dividends Tax Worksheet
in the Instructions for Form 1041, whichever applies (as refigured for the AMT,
if necessary) 56
57 Enter the amount from Schedule D (Form 1041), ine 18b, column (2) (as
refigured for the AMT, if necessary) If you didn't complete Schedule D for the
regular tax or the AMT, enter -0- 57

58 If you didn’t complete a Schedule D Tax Worksheet for the regular tax or the
AMT, enter the amount from line 56 Otherwise, add ines 56 and 57 and enter
the smaller of that result or the amount from line 10 of the Schedule D Tax

Worksheet (as refigured for the AMT, If necessary) 58
59  Enter the smaller of line 55 or line 58 . 59
60  Subtract line 59 from line 55 60
61 If ine 60 I1s $194,800 or less, multiply line 60 by 26% (0 26) Otherwise, multiply line 60 by 28% (0 28)

and subtract $3,896 from the result » | 61
62 Maximum amount subject to the 0% rate 62 $2.650

63 Enter the amount from line 27 of Schedule D (Form 1041), ine 14 of the
Schedule D Tax Worksheet, or line 5 of the Qualified Dividends Tax Worksheet
in the Instructions for Form 1041, whichever applies (as figured for the regular
tax) If you didn't complete Schedule D or either worksheet for the regular tax,

enter the amount from Form 1041, line 23, if zero or less, enter -0- 63
64  Subtract line 63 from line 62 [f zero or less, enter -0- 64
65  Enter the smaller of ine 55 or line 56 65
66  Enter the smaller of line 64 or line 65 This amount is taxed at 0% 66
67  Subtract line 66 from line 65 67

Schedule | (Form 1041) 2019 .



Schedule | (Form 1041) 2018
EL: 3l Line 50 Computation Using Maximum Capital Gains Rates (continued)

68
69

70

71
72
73
74
75

76
77

78
79
80
81
82

83

Page 3

Maximum amount subject to rates below 20% 68 $12,950

Enter the amount from line 64 69

Enter the amount from line 27 of Schedule D (Form 1041), line 18 of the
Schedule D Tax Worksheet, or line 5 of the Qualfied Dividends Tax
Worksheet, whichever applies (as figured for the regular tax) If you didn't
complete Schedule D or either worksheet for the regular tax, enter the amount

from Form 1041, line 23, If zero or less, enter -0- > |70

Add line 69 and line 70 . 71

Subtract line 71 from line 68 If zero or less, enter -0- . 72

Enter the smaller of line 67 or 72 73

Multiply ine 73 by 15% (0 15) . . » | 74
Add lines 66 and 73 | 75 |

If lines 75 and 55 are the same, skip lines 76 through 80 and go to line 81. Otherwise, go to line 76.

Subtract line 75 from line 65 | 76 |

Multiply line 76 by 20% (0 20) . » | 77
If line 57 is zero or blank, sKip lines 78 through 80 and go to line 81. Otherwise, go to line 78.

Add hnes 60, 75, and 76 . 78

Subtract line 78 from line 55 79

Multiply line 79 by 25% (0 25) . . > | 80
Add lmes 61,74, 77, and 80 . 81
if line 55 1s $194,800 or less, multiply line 55 by 26% (0 26) Otherwise, multiply ine 55 by 28% (0 28)

and subtract $3,896 from the resuit 82
Enter the smaller of line 81 or ine 82 here and on line 50 83

Schedule | (Form 1041) 2019
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SCHEDULE |

FUND 423 ‘

Alternative Minimum Tax—Estates and Trusts

(Form 1041)

Department of the Treasury
Internal Revenue Service

» Attach to Form 1041.
» Go to www.irs.gov/Form 1041 for instructions and the latest information

OMB Na 1545-0092

2019

Name of estate or trust

Employer identification number

THE DUKE ENDOWMENT 56-0529965
Estate’s or Trust’s Share of Alternative Minimum Taxable Income
1  Adjusted total income or (loss) (from Form 1041, ine 17) ESBTSs, see instructions . 1 (411, 374)
2 Interest 2
3 Taxes 3
4  Refund of taxes 4 | )
5 Depletion (difference between regular tax and AMT) 5
6 Net operating loss deduction Enter as a positive amount 6
7  Interest from specified pnvate activity bonds exempt from the regular tax 7
8 Qualfied small business stock (see instructions) 8
9 Exercise of incentive stock options (excess of AMT income over regular tax |ncome) 9
10  Other estates and trusts (@amount from Schedule K-1 (Form 1041), box 12, code A) 10
11 Disposition of property (difference between AMT and regular tax gain or loss) 11
12  Depreciation on assets placed in service after 1986 (difference between regular tax and AMT) 12
13  Passive activities (difference between AMT and regular tax income or loss) 13
14  Loss hmitations (dfference between AMT and regular tax income or loss) 14
15  Circulation costs (difference between regular tax and AMT) 15
16  Long-term contracts (difference between AMT and regular tax income) 16
17  Mining costs (difference between regular tax and AMT) 17
18 Research and experimental costs (difference between regular tax and AMT) 18
19  Income from certain instaliment sales before January 1, 1987 19 (( )
20 Intangible drilling costs preference 20
21 Other adjustments, including income-based related adjustments 21
22  Alternative tax net operating loss deduction (See the instructions for the imitation that apphes ) 22 |( )
23  Adjusted alternative minimum taxable income Combine ines 1 through 22 23 | (411,374 00)
Note: Complete Part Il below before going to line 24
24  Income distribution deduction from Part Il, line 42 24 0 00
25 Estate tax deduction (from Form 1041, line 19) 25
26 Addlines 24 and 25 26 0 00
27  Estate's or trust's share of alternative minimum taxable income Subtract line 26 from line 23 27 | (411,374 00)
If ine 27 1s
+ $25,000 or less, stop here and enter -0- on Form 1041, Schedule G, ine 1¢ The estate or trust 1sn't
hable for the alternative minimum tax
» Over $25,000, but less than $183,500, go to line 43.
- $183,500 or more, enter the amount from line 27 on line 49 and go to line 50
+ ESBTSs, see instructions
Income Distribution Deduction on a Minimum Tax Basis
28  Adjusted alternative minimum taxable income (see instructions) 28
29  Adjusted tax-exempt interest (other than amounts included on line 7) 29
30 Total net gain from Schedule D (Form 1041), ine 19, column (1) If a loss, enter -0- 30
31 Capital gains for the tax year allocated to corpus and pad or permanently set aside for chartable
purposes (from Form 1041, Schedule A, line 4) 31
32 Capital gains paid or permanently set aside for charitable purposes from gross income (see instructions) | 32
33 Capital gains computed on a mimimum tax basts included on line 23 . 33 [( )
34 Capital losses computed on a mimmum tax basis included on hine 23 Enter as a positive amount 34
35 Distributable net alternative minimum taxable income (DNAMTI) Combine lines 28 through 34 If zero
or less, enter -0- 35 0 00
36 Income required to be distributed currently (from Form 1041, Schedule B, line 9) 36
37  Other amounts paid, credited, or otherwise required to be distnbuted (from Form 1041, Schedule B, tine 10) | 37
38 Total distnibutions Add lines 36 and 37 38 0 00
39 Tax-exempt income included on line 38 (other than amounts included on line 7) 39
40  Tentative Income distnbution deduction on a minimum tax basis Subtract line 39 from line 38 40 0 0o

For Paperwork Reduction Act Notice, see the Instructions for Form 1041
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XX ncome Distribution Deduction on a Minimum Tax Basis (continued)
41  Tentative income distribution deduction on a minimum tax basis. Subtract hne 29 from line 35 If zero
or less, enter -0- 41 0 00
42 Income distribution deduction on a minimum tax basis. Enter the smaller of line 40 or line 41
Enter here and on line 24 42 0 00
B Alternative Minimum Tax
43  Exemption amount 43 $ 25,000
44  Enter the amount from line 27 44 (411,374
45  Phase-out of exemption amount . . 45 $863,500
46  Subtract Iine 45 from line 44 If zero or less, enter -0- 46
47  Multiply ine 46 by 25% (0 25) 47
48  Subtract line 47 from line 43 If zero or less, enter 0- 48 25,000
49  Subtract Iine 48 from line 44 49
50 Go to Part IV of Schedule | to figure ine 50 If the estate or trust has qualified dividends or has a gain
on lines 18a and 19 of column (2) of Schedule D (Form 1041) (as refigured for the AMT, If necessary)
Otherwise, If line 49 Is
- $194,800 or less, multiply line 49 by 26% (0 26)
» Over $194,800, multiply fine 49 by 28% (0 28) and subtract $3,896 from the result 50
51  Alternative minimum foreign tax credit (see instructions) 51
52 Tentative minimum tax Subtract ine 51 from line 50 52
53  Enter the tax from Form 1041, Schedule G, line 1a (minus any foreign tax credit from Schedule G, line 2a) | 53
54  Alternative minimum tax. Subtract ine 53 from line 52 If zero or less, enter -0- Enter here and on
Form 1041, Schedule G, line 1c . 54
Line 50 Computation Using Maximum Capital Gains Rates
Caution: If you didn't complete Part V of Schedule D (Form 1041), the Schedule D Tax Worksheet, or the
Qualified Dividends Tax Worksheet in the Instructions for Form 1041, see the instructions before completing
this part
55  Enter the amount from line 49 55
56 Enter the amount from line 26 of Schedule D (Form 1041), Ime 13 of the
Schedule D Tax Worksheet, or line 4 of the Qualified Dividends Tax Worksheet
in the Instructions for Form 1041, whichever applies (as refigured for the AMT,
If necessary) 56
57 Enter the amount from Schedule D (Form 1041), line 18b, column {2) (as
refigured for the AMT, If necessary) If you didn’t complete Schedule D for the
regular tax or the AMT, enter -0- 57
58 If you didn’t complete a Schedule D Tax Worksheet for the regular tax or the
AMT, enter the amount from line 56 Otherwise, add lines 56 and 57 and enter
the smaller of that result or the amount from line 10 of the Schedule D Tax
Worksheet (as refigured for the AMT, if necessary) 58
59  Enter the smaller of line 55 or line 58 59
60  Subtract ine 59 from Iine 55 60
61  If line 60 1s $194,800 or less, multiply ine 60 by 26% (0 26) Otherwise, multiply line 60 by 28% (0 28)
and subtract $3,896 from the result > | 61
62 Maximum amount subject to the 0% rate 62 $2.650
63 Enter the amount from line 27 of Schedule D (Form 1041), ine 14 of the
Schedule D Tax Worksheet, or ine 5 of the Qualified Dividends Tax Worksheet
in the Instructions for Form 1041, whichever applies (as figured for the regular
tax) If you didn't complete Schedule D or either worksheet for the regular tax,
enter the amount from Form 1041, line 23, If zero or less, enter -0- 63
64  Subtract ine 63 from line 62 If zero or less, enter -0- 64
65  Enter the smaller of ine 55 or line 56 65
66  Enter the smaller of ine 64 or ine 65 This amount 1s taxed at 0% 66
67  Subtract line 66 from hne 65 67

Schedule | (Form 1041) 2019
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ZXI  Line 50 Computation Using Maximum Capital Gains Rates (continued

68
69

70

71
72
73
74
75

76
77

78
79
80
81
82

83

Page 3

Maximum amount subject to rates below 20% 68 $12,950

Enter the amount from line 64 69

Enter the amount from line 27 of Schedule D (Form 1041), line 18 of the
Schedule D Tax Worksheet, or line 5 of the Qualified Dividends Tax
Worksheet, whichever applies (as figured for the regular tax) If you didn’t
complete Schedule D or either worksheet for the regular tax, enter the amount

from Form 1041, line 23, If zero or less, enter -0- » | 70

Add line 69 and line 70 . 7

Subtract line 71 from line 68 If zero or less, enter -0- ] 72

Enter the smaller of line 67 or 72 73 .
Multiply ine 73 by 15% (0 15) . > | 74
Add lines 66 and 73 ) | 75 |

If lines 75 and 55 are the same, skip lines 76 through 80 and go to line 81. Otherwise, go to line 76.

Subtract line 75 from line 65 .o | 76 I

Multiply ine 76 by 20% (0 20) » | 77
If line 57 is zero or blank, skip lines 78 through 80 and go to line 81. Otherwise, go to line 78.

Add lines 60, 75, and 76 . . 78

Subtract line 78 from hne 55 79

Multiply ine 79 by 25% (0 25) . > [ 80
Add lines 61, 74, 77, and 80 . 81
If ine 5515 $194,800 or less, multiply line 55 by 26% (0 26) Otherwise, multiply line 55 by 28% (0 28)

and subtract $3,896 from the result 82
Enter the smaller of line 81 or line 82 here and on line 50 83

Schedute | (Form 1041) 2019
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SCHEDULE

. FUND .

Alternative Minimum Tax—Estates and Trusts

(Form 1041)

Department of the Treasury
Internal Revenue Service

» Attach to Form 1041.
» Go to www.irs.gov/Form 1041 for instructions and the latest information

OMB No 1545-0092

2019

Name of eslate or trust

Employer identification number

THE DUKE ENDOWMENT 56-0529965
Estate’s or Trust's Share of Alternative Minimum Taxable Income
1 Adjusted total ncome or (loss) (from Form 1041, line 17) ESBTSs, see instructions 1 (147,021)
2 Interest 2
3 Taxes 3
4  Refund of taxes 4 |( )
§ Depletion (difference between regular tax and AMT) 5
6 Net operating loss deduction. Enter as a positive amount 6
7 Interest from specified private activity bonds exempt from the regular tax 7
8 Qualified small business stock (see instructions) 8
9  Exercise of Incentive stock options (excess of AMT income over regular tax income) 9
10  Other estates and trusts (@amount from Schedule K-1 (Form 1041), box 12, code A) 10
11 Disposttion of property (difference between AMT and regular tax gain or loss) 11
12  Depreciation on assets placed In service after 1986 (difference between regular tax and AMT) 12
13  Passive activities (difference between AMT and regular tax iIncome or loss) 13
14  Loss mitations (difference between AMT and regular tax income or loss) 14
15  Circulation costs (difference between regular tax and AMT) 15
16  Long-term contracts (difference between AMT and regular tax iIncome) 16
17  Mining costs (difference between regular tax and AMT) 17
18 Research and experimental costs (difference between regular tax and AMT) 18
19  Income from certain installment sales before January 1, 1987 19 [( )
20 Intangible dnlling costs preference 20
21 Other adjustments, including Income-based related adjustments 21
22  Alternative tax net operating loss deduction (See the instructions for the imitation that applies ) 22 [( )
23  Adjusted alternative minimum taxable income Combine lines 1 through 22 23 | (147,021 00)
Note: Complete Part Il below before going to line 24
24  Income distribution deduction from Part Il, ine 42 24 0 00
25  Estate tax deduction (from Form 1041, line 19) 25
26 Add lines 24 and 25 26 0 00
27  Estate’s or trust's share of alternative minimum taxable income Subtract line 26 from line 23 27 | (147,021 00)
If line 27 1s
» $25,000 or less, stop here and enter -0- on Form 1041, Schedule G, ine 1c The estate or trust isn't
hable for the alternative minimum tax
« Over $25,000, but less than $183,500, go to line 43.
- $183,500 or more, enter the amount from line 27 on ine 49 and go to line 50
+ ESBTSs, see instructions
Income Distribution Deduction on a Minimum Tax Basis
28  Adjusted alternative minimum taxable income (see instructions) 28
29  Adjusted tax-exempt interest (other than amounts included on line 7) 29
30 Total net gain from Schedule D (Form 1041), line 19, column (1) If a loss, enter -0- 30
31 Capital gains for the tax year allocated to corpus and paid or permanently set aside for charitable
purposes (from Form 1041, Schedule A, line 4) 31
32 Capital gains paid or permanently set aside for chantable purposes from gross income (see instructions) | 32
33 Capital gains computed on a mimimum tax basis included on line 23 33 [( )
34 Capital losses computed on a minimum tax basis included on line 23 Enter as a positive amount 34
35 Distributable net alternative minimum taxable income (DNAMTI) Combine Iines 28 through 34 If zero
or less, enter -0- 35 0 00
36 Income required to be distributed currently (from Form 1041, Schedule B, line 9) 36
37  Other amounts paid, credited, or otherwise required to be distributed (from Form 1041, Schedule B, line 10) | 37
38 Total distnibutions Add lines 36 and 37 38 0 00
39 Tax-exempt income included on line 38 (other than amounts included on line 7) 39
40  Tentative iIncome distnibution deduction on a minimum tax basis Subtract line 39 from line 38 40 0 00

For Paperwork Reduction Act Notice, see the Instructions for Form 1041

Schedule | (Form 1031)2019
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m Income Distribution Deduction on a Minimum Tax Basis (continued)
41 Tentative iIncome distribution deduction on a minimum tax basis Subtract line 29 from line 35 If zero
or less, enter -0- . 41 0 00
42 Income distribution deduction on a minimum tax basis. Enter the smaller of line 40 or line 41
Enter here and on line 24 . 42 0 00
EAII  Alternative Minimum Tax
43  Exemption amount 43 $25.000
44  Enter the amount from line 27 44 (147,021
45  Phase-out of exemption amount 45 $83,500
46  Subtract ine 45 from line 44 If zero or less, enter -0- 46
47  Multiply ine 46 by 25% (0 25) 47
48  Subtract ine 47 from ine 43 If zero or less, enter -0- 48 25,000
49  Subtract ine 48 from line 44 49
50 Go to Part IV of Schedule I to figure line 50 if the estate or trust has qualified dividends or has a gain
on hnes 18a and 19 of column (2) of Schedule D (Form 1041) (as refigured for the AMT, if necessary)
Otherwise, If line 49 1s '
» $194,800 or less, multiply ine 49 by 26% (0 26)
= Over $194,800, multiply ine 49 by 28% (0 28) and subtract $3,896 from the result 50
51  Alternative minimum foreign tax credit (see instructions) 51
52  Tentative minimum tax Subtract line 51 from line 50 52
53  Enter the tax from Form 1041, Schedule G, line 1a (minus any foreign tax credit from Schedule G, Iine 2a) | 53
54  Alternative minimum tax. Subtract line 53 from line 52 If zero or less, enter -0- Enter here and on
Form 1041, Schedule G, line 1c 54
Line 50 Computation Using Maximum Capital Gains Rates
Caution: If you didn’'t complete Part V of Schedule D (Form 1041), the Schedule D Tax Worksheet, or the
Qualified Dividends Tax Worksheet In the Instructions for Form 1041, see the instructions before completing
this part
55 Enter the amount from line 49 55
56 Enter the amount from line 26 of Schedule D (Form 1041), line 13 of the
Schedule D Tax Worksheet, or line 4 of the Qualfied Dividends Tax Worksheet
In the Instructions for Form 1041, whichever applies (as refigured for the AMT,
If necessary) 56
57  Enter the amount from Schedule D (Form 1041), line 18b, column (2) (as
refigured for the AMT, If necessary) If you didn’t complete Schedule D for the
regular tax or the AMT, enter -0- 57
58 If you didn't complete a Schedule D Tax Worksheet for the regular tax or the
AMT, enter the amount from line 56 Otherwise, add lines 56 and 57 and enter -
the smaller of that result or the amount from line 10 of the Schedule D Tax
Worksheet (as refigured for the AMT, If necessary) 58
59  Enter the smaller of line 55 or ine 58 59
60  Subtract line 59 from line 55 60
61 If hne 60 1s $194,800 or less, multiply line 60 by 26% (0 26) Otherwise, multiply line 60 by 28% (0 28)
and subtract $3,896 from the result > | 61
62 Maximum amount subject to the 0% rate 62 $2,650
63 Enter the amount from line 27 of Schedule D (Form 1041), ine 14 of the
Schedule D Tax Worksheet, or line 5 of the Qualified Dividends Tax Worksheet
in the Instructions for Form 1041, whichever applies (as figured for the regular
tax) If you didn’t complete Schedule D or either worksheet for the regular tax,
enter the amount from Form 1041, line 23, If zero or less, enter -0- 63
64  Subtract hne 63 from line 62 If zero or less, enter -0- 64
65 Enter the smaller of line 55 or line 56 65
66  Enter the smaller of line 64 or line 65 This amount 1s taxed at 0% 66
67  Subtract line 66 from line 65 67

Schedule | (Form 1041) 2019
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F1: 4l Line 50 Computation Using Maximum Capital Gains Rates (continued)

68
69

70

71
72
73
74
75

76
77

78
79
80
81
82

83

Page 3

Maximum amount subject to rates below 20% 68 $12,950

Enter the amount from line 64 69

Enter the amount from line 27 of Schedule D (Form 1041), line 18 of the
Schedule D Tax Worksheet, or ine 5 of the Qualfted Dividends Tax
Worksheet, whichever applies (as figured for the regular tax) If you didn’t
complete Schedule D or either worksheet for the regular tax, enter the amount

from Form 1041, line 23, if zero or less, enter -0- . > 70

Add line 69 and line 70 . 71

Subtract line 71 from hne 68 If zero or less, enter -0- 72

Enter the smaller of line 67 or 72 . 73

Multiply line 73 by 15% (0 15) > | 74
Add lines 66 and 73 | 75 |

If lines 75-and 55 are the same, skip lines 76 through 80 and go to line 81. Otherwise, go to line 76.

Subtract ine 75 from line 65 | 76 l

Multiply line 76 by 20% (0 20) . » | 77
If line 57 is zero or blank, skip lines 78 through 80 and go to line 81. Otherwise, go to line 78.

Add lines 60, 75, and 76 . 78

Subtract line 78 from line 55 79

Multiply ine 79 by 25% (0 25) > | 80
Add lines 61, 74, 77, and 80 81
If line 55 is $194,800 or less, multiply line 55 by 26% (0 26) Otherwise, multiply ne 55 by 28% (0 28)

and subtract $3,896 from the result 82
Enter the smaller of ine 81 or line 82 here and on line 50 83

Schedule | (Form 1041) 2019



FUND 275
SCHEDULE |

(Form 1041)

Department of the Treasury
Internal Revenue Service

» Attach to Form 1041.
» Go to www.irs gov/Form1041 for instructions and the latest information

Alternative Minimum Tax—Estates and Trusts

OMB No 1545-0092

2019

Name of estate or trust

Employer identification number

THE DUKE ENDOWMENT

56-0529965

Estate’s or Trust’s Share of Alternative Minimum Taxable Income

1  Adjusted total iIncome or (loss) (from Form 1041, line 17) ESBTs, see instructions 1 (218, 028)
2  Interest 2
3 Taxes 3
4 Refund of taxes 4 |( )
5 Depletion (difference between regular tax and AMT) 5
6 Net operating loss deduction Enter as a positive amount 6
7  Interest from specified private activity bonds exempt from the regular tax 7
8 Qualified small business stock (see instructions) 8
9 Exercise of incentive stock options (excess of AMT income over regular tax income) 9
10  Other estates and trusts (amount from Schedule K-1 (Form 1041), box 12, code A) 10
11 Disposition of property (difference between AMT and regular tax gain or loss) 11
12  Depreciation on assets placed in service after 1986 (difference between regular tax and AMT) 12
13 Passive activities (difference between AMT and regular tax income or loss) 13
14  Loss Iimitations (difference between AMT and regular tax income or loss) 14
15  Circulation costs (difference between regular tax and AMT) 15
16  Long-term contracts (d!fference between AMT and regular tax income) 16
17  Mining costs (difference between regular tax and AMT) 17
18 Research and experimental costs (difference between regular tax and AMT) 18
19  Income from certain installment sales before January 1, 1987 19 §( )
20 Intangible drilling costs preference 20
21 Other adjustments, including iIncome-based related adjustments 21
22  Alternative tax net operating loss deduction (See the instructions for the limitation that apphes.) 22 |{ )
23  Adjusted alternative minimum taxable income Combine lines 1 through 22 23 | (218,028 00)
Note: Complete Part Il below before going to line 24
24  income distnbution deduction from Part I, line 42 24 0 00
25 Estate tax deduction (from Form 1041, line 19) 25
26  Add lines 24 and 25 26 0 00
27  Estate’s or trust’s share of alternative minimum taxable income Subtract line 26 from line 23 27 | (218,028 00)
If line 27 1s
+ $25,000 or less, stop here and enter -0- on Form 1041, Schedule G, line 1¢ The estate or trust 1sn’t
hable for the alternative minimum tax N
» Over $25,000, but less than $183,500, go to line 43
» $183,500 or more, enter the amount from line 27 on line 49 and go to line 50
« ESBTs, see instructions
m Income Distribution Deduction on a Minimum Tax Basis
28  Adjusted alternative minimum taxable income (see instructions) 28
29  Adjusted tax-exempt interest (other than amounts included on line 7) 29
30 Total net gain from Schedule D (Form 1041), line 19, column (1) If a loss, enter -0- 30
31 Capital gains for the tax year allocated to corpus and paid or permanently set aside for chartable
purposes (from Form 1041, Schedule A, line 4) 31
32  Capital gains paid or permanently set aside for charitable purposes from gross income (see instructions) | 32
33  Capital gains computed on a minimum tax basis included on line 23 . 33 |( )
34 Capital losses computed on a minimum tax basis included on line 23 Enter as a positive amount 34
35 Distributable net alternative minimum taxable income (DNAMTI) Combine lines 28 through 34 If zero
or less, enter -0- . 35 0 00
36 Income required to be distributed currently (from Form 1041, Schedule B, line 9) 36
37  Other amounts paid, credited, or otherwise required to be distnbuted (from Form 1041, Schedule B, ine 10) | 37
38 Total distnbutions Add hnes 36 and 37 38 0 00
39 Tax-exempt income included on line 38 (other than amounts included on line 7) 39
40  Tentative iIncome distribution deduction on a minimum tax basis Subtract line 39 from line 38 40 0 00

For Paperwork Reduction Act Notice, see the tnstructions for Form 1041

ISA
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m Income Distribution Deduction on a Minimum Tax Basis (continued)
41  Tentative Income distribution deduction on a minimum tax basis Subtract ine 29 from line 35 If zero
or less, enter -0- . 41 0 00
42 Income distribution deduction on a minimum tax basis. Enter the smaller of ine 40 or line 41
Enter here and on line 24 42 0 00
B Alternative Minimum Tax
43  Exemption amount 43 $ 25,000
44  Enter the amount from line 27 44 (218,028
45  Phase-out of exemption amount 45 $83.500
46  Subtract line 45 from line 44 If zero or less, enter -0- 46
47 Multiply line 46 by 25% {0 25) 47
48  Subtract line 47 from line 43 If zero or less, enter -0- 48 25,000
49  Subtract line 48 from line 44 . 49
50 Go to Part IV of Schedule | to figure line 50 If the estate or trust has qualified dividends or has a gain
on lines 18a and 19 of column (2) of Schedule D (Form 1041) (as refigured for the AMT, If necessary)
Otherwise, If ine 49 Is
« $194,800 or less, muitiply ine 49 by 26% (0 26)
» Over $194,800, multiply line 49 by 28% (0 28) and subtract $3,896 from the result 50
51  Alternative minimum foreign tax credit (see instructions) 51
52  Tentative minimum tax Subtract line 51 from line 50 52
53  Enter the tax from Form 1041, Schedule G, line 1a (minus any foreign tax credit from Schedule G, line 2a) | 53
54  Alternative minimum tax. Subtract ine 53 from line 52 If zero or less, enter -0- Enter here and on
Form 1041, Schedule G, hine 1c 54
E Line 50 Computation Using Maximum Capital Gains Rates
Caution: If you didn’t complete Part V of Schedule D (Form 1041), the Schedule D Tax Worksheet, or the
Qualified Dividends Tax Worksheet in the Instructions for Form 1041, see the instructions before completing
this part
55 Enter the amount from line 49 55
56 Enter the amount from line 26 of Schedule D (Form 1041), ine 13 of the
Schedule D Tax Worksheet, or line 4 of the Qualified Dividends Tax Worksheet
in the Instructions for Form 1041, whichever applies (as refigured for the AMT,
If necessary) 56
57 Enter the amount from Schedule D (Form 1041), line 18b, column (2) (as
refigured for the AMT, If necessary) If you didn't complete Schedule D for the
‘regular tax or the AMT, enter -0- 57
58 If you didn't complete a Schedule D Tax Worksheet for the regular tax or the
AMT, enter the amount from Iine 56 Otherwise, add lines 56 and 57 and enter
the smaller of that result or the amount from hne 10 of the Schedule D Tax
Worksheet (as refigured for the AMT, If necessary) 58
59  Enter the smaller of line 55 or line 58 59
60  Subtract hne 59 from line 55 60
61 If ine 60 1s $194,800 or less, multiply hne 60 by 26% (0 26) Otherwise, multiply ine 60 by 28% (0 28)
and subtract $3,896 from the result > | 61
62 Maximum amount subject to the 0% rate 62 $2.650
63  Enter the amount from line 27 of Schedule D (Form 1041), ine 14 of the
Schedule D Tax Worksheet, or line 5 of the Qualified Dividends Tax Worksheet
in the Instructions for Form 1041, whichever applies (as figured for the regular
tax) If you didn't complete Schedule D or either worksheet for the regular tax,
enter the amount from Form 1041, ine 23, If zero or less, enter -0- 63
64  Subtract ine 63 from line 62 If zero or less, enter -0- 64
65 Enter the smaller of line 55 or line 56 65
66  Enter the smaller of ine 64 or line 65 This amount I1s taxed at 0% 66
67  Subtract line 66 from line 65 67

Schedule | (Form 1041) 2019
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Part \7 Line 50 Computation Using Maximum Capital Gains Rates (continued)

69
70

71
72
73
74
75

76
77

78
79
80
81
82

83

Page 3

Maximum amount subject to rates below 20% 68 $ 12,950

Enter the amount from line 64 69

Enter the amount from line 27 of Schedule D (Form 1041), line 18 of the
Schedule D Tax Worksheet, or line 5 of the Qualified Dividends Tax
Worksheet, whichever applies (as figured for the regular tax) If you didn't
complete Schedule D or either worksheet for the regular tax, enter the amount

from Form 1041, hine 23, If zero or less, enter -0- > |70

Add line 69 and line 70 71

Subtract line 71 from line 68 If zero or less, enter -0- 72

Enter the smaller of ine 67 or 72 . 73 ]
Multiply ine 73 by 15% (0 15) . > | 74
Add lines 66 and 73 | 75 |

If lines 75 and 55 are the same, skip lines 76 through 80 and go to line 81. Otherwise, go to line 76.

Subtract line 75 from line 65 | 76 |

Multiply ine 76 by 20% (0 20) » {77
If line 57 is zero or blank, skip lines 78 through 80 and go to line 81. Othervwse go to line 78

Add lines 60, 75, and 76 . . 78

Subtract line 78 from line 55 79

Multiply hne 79 by 25% (0 25) > | 80
Add lines 61, 74, 77, and 80 81
If ine 55 1s $194,800 or less, multiply ine 55 by 26% (0 26) Otherwise, multlply line 55 by 28% (0 28)

and subtract $3,896 from the result 82
Enter the smaller of line 81 or line 82 here and on line 50 83

Schedule | (Form 1041) 2019



SCHEDULEI

FUND 359 .

Alternative Minimum Tax—Estates and Trusts

(Form 1041)

Department of the Treasury
Internal Revenue Service

» Attach to Form 1041.
» Go to www.irs.gov/Form1041 for instructions and the latest information.

OMB No 1545-0092

2019

Name of estate or trust

THE DUKE ENDOWMENT

Employer identification number

56-0529965

Estate’s or Trust’s Share of Alternative Minimum Taxable Income

1 Adjusted total Income or (oss) (from Form 1041, line 17) ESBTSs, see instructions 1 (1,000,437)
2 Interest 2
3 Taxes 3
4  Refund of taxes 4 (( )
5 Depletion (difference between regular tax and AMT) 5
6 Net operating loss deduction Enter as a positive amount 6
7 Interest from specified private activity bonds exempt from the regular tax 7
8 Qualified small business stock (see instructions) . 8
9 Exercise of incentive stock options (excess of AMT income over regular tax mcome) 9
10  Other estates and trusts (@amount from Schedule K-1 (Form 1041), box 12, code A) 10
11 Disposition of property (difference between AMT and regular tax gain or loss) 11
12  Depreciation on assets placed in service after 1986 (difference between regular tax and AMT) 12
13 Passive activities (difference between AMT and regular tax income or loss) 13
14  Loss limitations (difference between AMT and regular tax iIncome or loss) 14
15  Circulation costs (difference between regular tax and AMT) 15
16  Long-term contracts (difference between AMT and regular tax income) 16
17  Mining costs (difference between regular tax and AMT) 17
18 Research and expenmental costs (difference between regular tax and AMT) 18
19  Income from certain installment sales before January 1, 1987 19 |( )
20 Intangible driling costs preference 20
21 Other adjustments, including Income-based related adjustments 21
22  Alternative tax net operating loss deduction (See the instructions for the hmitation that applies ) 22 |( )
23  Adjusted alternative mintmum taxable income Combine lines 1 through 22 23 | (1,000,437 00)
Note: Complete Part |l below before going to line 24
24  Income distribution deduction from Part Il, line 42 24 0 00
25  Estate tax deduction (from Form 1041, line 19) 25 _
26 Add lines 24 and 25 26 0 00
27 Estate's or trust's share of alternative mimimum taxable iIncome Subtract line 26 from line 23 27 | (1,000,437 00)
If ine 27 1s
» $25,000 or less, stop here and enter -0- on Form 1041, Schedule G, ine 1c The estate or trust 1sn't
liable for the alternative minimum tax
« Over $25,000, but less than $183,500, go to line 43
+ $183,500 or more, enter the amount from line 27 on line 49 and go to line 50
» ESBTs, see instructions
A  income Distribution Deduction on a Minimum Tax Basis
28  Adjusted alternative minimum taxable income (see instructions) 28
29  Adjusted tax-exempt interest (other than amounts included on line 7) 29
30 Total net gain from Schedule D (Form 1041), line 19, column (1) If a loss, enter -0- 30
31  Capital gains for the tax year allocated to corpus and paid or permanently set aside for chantable
purposes (from Form 1041, Schedule A, line 4) 31
32 Capnal gains paid or permanently set aside for chantable purposes from gross income (see instructions) | 32
33  Capital gains computed on a mimimum tax basis included on line 23 33 |( )
34 Capital losses computed on a minimum tax basis included on hine 23 Enter as a positive amount 34
35 Distributable net alternative minimum taxable income (DNAMTI} Combine lines 28 through 34 If zero
or less, enter -0- 35 0 00
36 Income required to be distnbuted currently (from Form 1041 Schedule B, line 9) 36
37  Other amounts paid, credited, or otherwise required to be distnbuted {from Form 1041, Schedule B, line 10) | 37
38 Total distnbutions Add lines 36 and 37 38 0 00
39 Tax-exempt income included on line 38 (other than amounts included on line 7) 39
40 Tentative ncome distribution deduction on a minimum tax basis Subtract line 39 from line 38 40 0 00

For Paperwork Reduction Act Notice, see the Instructions for Form 1041

ISA
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Il income Distribution Deduction on a Minimum Tax Basis (continued)
41  Tentative income distribution deduction on a minimum tax basis Subtract line 29 from line 35 If zero

or less, enter -0- 41 0 00
42 Income distribution deduction on a minimum tax basis. Enter the smaller of hne 40 or line 41

Enter here and on line 24 42 0 00

Bl Alternative Minimum Tax

43  Exemption amount 43 $25.000
44  Enter the amount from line 27 44 (1,000,437
45 Phase-out of exemption amount 45 $863,500
46  Subtract line 45 from ine 44 If zero or less, enter -0- 46
47  Multiply hne 46 by 25% (0 25) 47
48  Subtract line 47 from hine 43 If zero or less, enter -0- 48 25,000
49  Subtract line 48 from line 44 49

50 Go to Part IV of Schedule | to figure ine 50 if the estate or trust has qualified dividends or has a gain
on lines 18a and 19 of column (2) of Schedule D (Form 1041) (as refigured for the AMT, if necessary)
Otherwise, If line 49 1s

- $194,800 or less, multiply line 49 by 26% (0 26)

« Over $194,800, multiply line 49 by 28% (0 28) and subtract $3,896 from the result 50
51  Alternative minimum foreign tax credit (see instructions) .o ’ 51
52  Tentative minimum tax Subtract line 51 from line 50 52

53  Enter the tax from Form 1041, Schedule G, hne 1a (minus any foreign tax credit from Schedule G, Iine 2a) | 53
54  Aiternative minimum tax. Subtract Ime 53 from line 52. If zero or less, enter -0- Enter here and on
Form 1041, Schedule G, line 1c . 54
Z148\ Line 50 Computation Using Maximum Capital Gains Rates
Caution: If you didn’t complete Part V of Schedule D (Form 1041), the Schedule D Tax Worksheet, or the
Qualified Dividends Tax Worksheet In the Instructions for Form 1041, see the instructions before completing
this part
55  Enter the amount from line 49 ; 55
56 Enter the amount from hne 26 of Schedule D (Form 1041), line 13 of the
Schedule D Tax Worksheet, or line 4 of the Qualified Dividends Tax Worksheet
In the Instructions for Form 1041, whichever applies (as refigured for the AMT,
If necessary) 56
57 Enter the amount from Schedule D (Form 1041), line 18b, column (2) (as
refigured for the AMT, if necessary) If you didn't complete Schedule D for the
regular tax or the AMT, enter -0- . 57
58 If you didn't complete a Schedule D Tax Worksheet for the regular tax or the

AMT, enter the amount from line 56 Otherwise, add lines 56 and 57 and enter
the smaller of that result or the amount from line 10 of the Schedule D Tax

Worksheet (as refigured for the AMT, if necessary) 58
59  Enter the smaller of line 55 or line 58 . 59
60  Subtract line 59 from line 55 60
61 If ine 60 1s $194,800 or less, multiply ine 60 by 26% (0 26) Otherwise, multiply line 60 by 28% (0 28)

and subtract $3,896 from the resuit > | 61
62 Maximum amount subject to the 0% rate ! 62 $2,650

63 Enter the amount from line 27 of Schedule D (Form 1041), ine 14 of the
Schedule D Tax Worksheet, or line 5 of the Qualified Dividends Tax Worksheet
In the Instructions for Form 1041, whichever applies (as figured for the regular
tax) If you didn't complete Schedule D or either worksheet for the regular tax,

enter the amount from Form 1041, line 23, If zero or less, enter -0- 63
64  Subtract line 63 from line 62 If zero or less, enter -0- 64
65  Enter the smaller of line 55 or line 56 65
66  Enter the smaller of line 64 or line 65 This amount Is taxed at 0% 66
67  Subtract hine 66 from line 65 67

Schedule | (Form 1041) 2019
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14\ Line 50 Computation Using Maximum Capital Gains Rates (continued)

68
69

70

71
72
73
74
75

76
77

78
79
80
81
82

83

Page 3

Maximum amount subject to rates below 20% 68 $12,950

Enter the amount from line 64 69

Enter the amount from hine 27 of Schedule D (Form 1041), line 18 of the
Schedule D Tax Worksheet, or line 5 of the Qualfied Dividends Tax
Worksheet, whichever applies (as figured for the reguiar tax) If you didn’t
complete Schedule D or either worksheet for the regular tax, enter the amount

from Form 1041, hne 23, if zero or less, enter -0- > |70

Add hine 69 and line 70 . 71

Subtract line 71 from line 68 If zero or less, enter -0- 72

Enter the smaller of line 67 or 72 73

Multiply ine 73 by 15% (0 15) » | 74
Add hnes 66 and 73 ) | 75 |

If ines 75 and 55 are the same, skip lines 76 through 80 and go to line 81. Otherwise, go to line 76.

Subtract line 75 from line 65 | 76 |

Multiply line 76 by 20% (0 20) > | 77
If line 57 is zero or blank, skip lines 78 through 80 and go to line 81. Otherwise, go to line 78.

Add lines 60, 75, and 76 78

Subtract line 78 from line 55 . 79

Multiply ine 79 by 25% (0 25) . > [ 80
Add lines 61, 74, 77, and 80 . 81
If ine 55 15 $194,800 or less, multiply line 55 by 26% (0 26) Otherwise, multiply iine 55 by 28% (0 28)

and subtract $3,896 from the result 82
Enter the smaller of line 81 or line 82 here and on line 50 83

Schedule | (Form 1041) 2019
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SCHEDULED

Capital Gains and Losses
{(Form 1041)

P Attach to Form 1041, Form 5227, or Form 990-T
P Use Form 8949 to list your transactions for lines 1b, 2, 3, 8b, 9 and 10
P Go to www.irs.gov/F1041 for instructions and the latest information

Department of the Treasury
Intemal Revenue Semice

OMB No 1545-0092

2019

Name of estate or trust

THE DUKE ENDOWMENT

Employer identification number

56-0529965

Did you dispose of any investment(s) in a qualified opportunity fund during the tax year?
If "Yes," attach Form 8949 and see its instructions for additional requirements for reporting your gain or loss

I_) Yes

Note: Form 5227 filers need to complete only Parts | and Il

See instructions for how to figure the amounts to enter on
the lines below (d) (e)

This form may be easier to complete If you round off cents

[X] No

Short-Term Capital Gains and Losses - Generally Assets Held One Year or Less (see Instructions)

Cost
(or other basis)

Proceeds
{sales prnice)

(9)
Adjustments
to gain or loss from
Form(s) 8949, Part |,

(h) Gain or (loss)
Subtract column (e)
from column (d) and

combine the result with

to whole dollars line 2, column (g) column (g)
1a Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and for|
which you have no adjustments (see instructions)
However, 1f you choose to report all these transactions
on Form 8948, leave this line blank and go to line 1b .
1b Totals for all transactions reported on Form(s) 8949
with Box Achecked. . . . ... ............
2 Totals for all transactions reported on Form(s) 8949
with BoxBchecked. . . . .. ... ..........
3 Totals for all transactions reported on Form(s) 8949
with BoxCchecked. . . . . v v v v i i v iu ... 34,011 34,011
4  Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824, , . . .. .. .. ... .. ... 4
5 Net short-term gain or (loss) from partnerships, S corporations, and other estatesortrusts . . . . ... .. 5
6 Short-term capital loss carryover Enter the amount, If any, from line 9 of the 2018 Capital Loss
Carryover Worksheet, | e e e 6 |( )
7 Net short-term capital gain or (loss). Combine lines 1a through 6 in column (h) Enter here and on
ne 17, column (3)onthe back . . . . . . . . . . . .. ittt e > | 7 34,011

m Long-Term Capital Gains and Losses - Generally Assets Held More Than One Year (see Instructions)

See Instructions for how to figure the amounts to enter on
the Iines below (d) (e)

This form may be easier to complete If you round off cents
to whole dollars

Cost
(or other basis)

Proceeds
(sales price)

(9)
Adjustments
to gain or loss from
Form(s) 8949, Part I,
line 2, column (g)

(h) Gain or (loss)
Subtract column (e)
from column (d) and

combine the result with
column (g)

8a

Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and for
which you have no adjustments (see instructions)
However, If you choose to report all these transactions
on Form 8949, leave this line blank and go to line 8b .

8b

Totals for all transactions reported on Form(s) 8949
with BoxDchecked. . . . ... ............

Totals for all transactions reported on Form(s) 8949
with BoxEchecked . . . ... ... .. ... .....

10

Totals for all transactions reported on Form(s) 8949
with BoxFchecked . . . .. .............. 661,432

661,432

11
12
13
14

15

16

Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . . . ... ... ....
Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts, ., . . . ..., .
Capital gan distributions, . . . . . . . L. L e e e e e e e e e e e e
Gain from Form 4797, Part |
Long-term capital loss carryover
Carryover Worksheet

Net long-term capital gain or {loss). Combine lines 8a through 15 in column (h) Enter here and on
line 18a, column (3) on the back

Enter the amount, If any, from line 14 of the 2018 Capital Loss

1

12

13

14

7,906,960

15

16

8,568,392

For Paperwork Reduction Act Notice, see the Instructions for Form 1041

JSA

9F1210 1 000

Schedule D (Form 1041) 2019



Schedule D (Form 1041) 2018 Page 2
Summary of Parts | and Il (1) Beneficianes' (2) Estate's
Caution: Read the instructions before completing this part (see instr) or trust's (3) Total
17 Net short-termgainorfloss). . . . . . .. .. ... v 17 34,011 34,011
18 Net long-term gain or (loss):
a Totalforyear . . . . . v v i v i i i i e i e e e e e 18a 8,568,392 8,568,392
b Unrecaptured section 1250 gain (see line 18 of the worksheet). . [18b
c 28%rategain. . . . . ... e e e e e e e e e e 18c
19 Total net gain or (loss). Combine hnes 17 and 18a. . . . . . . . » |19 8,602,403 8,602,403

Note: If line 19, column (3), 1s a net gam, enter the gain on Form 1041, hne 4 (or Form 990-T, Part |, ine 4a) If Iines 18a and 19, column (2), are net
gains, go to Part V, and dont complete Part IV If ine 19, column (3), 1s a net loss, complete Part IV and the Capital Loss Canmyover Worksheet, as

hecessa
m Capital Loss Limitation

20 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, If a trust), the smaller of

a Thelossonline 19, column(3) or b $3,000. . .. . . . i i i it ittt it i it e e e e 20 |( )
Note: If the loss on line 19, column (3), is more than $3,000, or if Form 1041, page 1, ine 23 (or Form 990-T, lne 39), i1s a loss, complete the Capital
Loss Canyover Worksheet in the instructions to figure your capital loss carryover

m Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 18a and 19 in column (2) are gamns, or an amount is entered 1n Part | or Part |l and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 23, 1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet n the instructions if

e Either line 18b, col (2) or line 18¢, col (2) 1s more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, ne 4g are more than zero

Form 990-T trusts. Complete this part only If both lines 18a and 19 are gains, or qualified dividends are included in income in Part | of Form
990-T, and Form 990-T, line 39, 1s more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions if either
line 18b, col (2) or ine 18c, col (2)1s more than zero

21 Enter taxable income from Form 1041, ine 23 (or Form 990-T, line 39). . . 21
22 Enter the smaller of ine 18a or 19 in column (2)
but notlessthanzero. . . . .. . ... ... ... 22
23 Enter the estate's or trust's qualfied dividends
from Form 1041, line 2b(2) (or enter the qualified
dividends included in income 1n Part | of Form 990-T). . [ 23
24 Addlnes22and23 .. .. . ¢ ot v et 24
25 If the estate or trust s fiing Form 4852, enter the
amount from line 4g, otherwise, enter -0-. . . » | 25
26  Subtract line 25 from line 24 If zero orless, enter<0- . . . « .« . . ... . 26
27 Subtract ine 26 from line 21 If zeroorless,enter-0- . . ... .. ... .. 27
28 Enter the smaller of the amountonline210r$2650 . . . ... ... ... 28
29 Enter the smaller of the amountonline 27 orlne28 ... ... ...... 29
30 Subtract ine 29 from hne 28 If zero or less, enter -0- This amountistaxedat0% . . ... ... ... »| 30
31 Enterthesmallerofhne21orhne26. . .. . .. ... .. v oo 31
32 Subtractline30fromine 26. . . . . . . . L L i e e e e e 32
33 Enterthesmallerofline 21 0or$12,950. . . . . .. . v v v v vt v 33
34 Addhnes27and 30 . . . . . . . i i e e e e e e e e e e e 34
35 Subtract line 34 from line 33 If zero orless,enter-0- . ... ........ 35
36 Enterthesmallerofline32o0rlne35. .. ... ... .. .. .. 36
37 Multiplylne 36 by 15% (0 15) . . . .« o v v v i e e e e e e e e e e e e »| 37
38 Entertheamountfrombhne31. ... ... .. . i 38
39 Addlnes30and36 . . .. . ¢ i ittt e e e e e e e e e 39
40 Subtract ine 39 from line 38 If zero orless,enter-0- . . .. ... .. ... 40
41 Multiplyline 40 by 20% (020) . « v v v v v v v e e e e e e e e e e e e e e e e e e e »| 41
42  Figure the tax on the amount on line 27 Use the 2019 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041) . . . . 42
43 Addlines 37,41, and42. ... . . . . . i i e e 43
44  Figure the tax on the amount on Iine 21 Use the 2019 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041). . . . 44
45 Tax on all taxable income. Enter the smaller of ine 43 or line 44 here and on Form 1041, Schedule
G,Partl, hne 1a (or Form 990-T, ine 41) . . . . . . 0 v v i i v i e e et e it e e e i e e e > | 45
Schedule D (Form 1041) 2019
JSA

9F 1220 1 000
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SCHEDULE D
(Form 1041)

Department of the Treasury

Internal Revenue Service

FUND 332

~ Capital Gains and Losses
» Attach to Form 1041, Form 5227, or Form 990-T.

» Use Form 8949 to list your transactions for lines 1b, 2, 3, 8b, 9 and 10.
» Go to www.irs.gov/F1041 for instrictions and the latest information

OMB No 1545-0092

2019

Name of estate or trust

THE DUKE ENDOWMENT

Employer identification

56-0529965

number

Did you dispose of any investment(s) in a quahfied opportunity fund during the tax year?
if “Yes,” attach Form 8949 and see its instructions for additional requirements for reporting your gain or loss

Note: Form 5227 filers need to complete only Parts | and il.

] Yes

X No

Short-Term Capital Gains and Losses—Generally Assets Held One Year or Less (see instructions)

See nstructions for how to figure the amounts to enter on the

lines below

This form may be easier to complete If you round off cents to

whole dollars

(d) (e)
Proceeds Cost
(sales price)

(or other basis)

g
Adjustments
to gain or loss from
Form(s) 8949, Part |,
line 2, column (g)

(h} Gain or (loss)
Subtract column {e)
from column {d} and

combine the result with
column (g)

1a Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and for
which you have no adjustments (see instructions)
However, if you choose to report all these transactions
on Form 8949, leave this line blank and go to line 1b

1b Totals for all transactions reported on Form(s) 8949 with

Box A checked

2 Totals for all transactions reported on Form(s) 8949 W|th

Box B checked

3 Totals for all transactions reported on Form(s) 8949 with

. Box C checked

4  Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 4
5 Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts 5
6  Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2018 Capital Loss -
Carryover Worksheet 6
7 Net short-term capital gain or (loss). Combine ines 1a through 6 in column (h) Enter here and on
ine 17, column (3) on the back > 7

IEAIl  Long-Term Capital Gains and Losses—GeneralIy Assets Held More Than One Year (see instructions)

See instructions for how to figure the amounts to enter on the

lines below

This form may be easier to complete If you round off cents to

whole doliars

(d) {e)
Proceeds Cost
(sales price)

(or other basis)

(9)
Adjustments
to gan or loss from

hine 2, column (g)

Form(s) 8949, Part I,

(h) Gain or (loss)
Subtract column (e)
from column (d) and

combine the result with
column (g)

8a Totals for all long-term transactions reported on Form
1099-B for which basts was reported to the IRS and for
which you have no adjustments (see instructions)
However, If you choose to report all these transactions
on Form 8949, leave this line blank and go to line 8b

8b Totals for all transactions reported on Form(s) 8949 with

Box D checked

9

Totals for all transactions reported on Form(s) 8949 with

Box E checked

10 Totals for all transactions reported on Form(s) 8949 with

Box F checked

11 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824
12  Net long-term gain or (loss) from partnerships, S corporations, and other estates or trusts 12

13 Capital gain distnbutions

14  Gain from Form 4797, Part |

15 Long-term capital loss carryover Enter the amount, If any, from line 14 of the 2018 Capital Loss
Carryover Worksheet
16  Net long-term capital gain or {loss). Combine lines 8a through 15 in column (h) Enter here and on

line 18a, column (3) on the back

11

13

14

1,062

15

> |16

1,062

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

! £

Schedule D (Form 1041) 2019 |
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Schedule D (Form 1041) 2019 Page 2
B Summary of Parts I and Il (1) Beneficiaries' |  (2) Estate’s (3) Total
Caution: Read the instructions before completing this part (see instr ) or trust's
17  Net short-term gain or (loss) 17
18 Net long-term gain or (loss):
a Total for year 18a 1,062 1,062
b Unrecaptured section 1250 gain (see line 18 of the worksheet.) 18b
c 28% rate gain . 18¢c
19  Total net gain or (loss). Combine lines 17 and 18a » | 19 1,062 1,062

Note. If line 19, column (3), 1s a net gan, enter the gamn on Form 1041, ine 4 (or Form 990-T, Part |, Iine 4a) If ines 18a and 19, column (2), are net
gains, go to Part V, and don't complete Part IV If ine 19, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as
necessary

M1 Capital Loss Limitation .
20 Enter here and enter as a (oss) on Form 1041, line 4 (or Form 990-T, Part |, I|r'1e 4c, If a trust), the
smaller of
a Theloss on line 19, column (3) or b $3,000 20 |( )
Note If the loss on line 19, column (3), 1s more than $3,000, or if Form 1041, page 1, Iine 23 (or Form 990-T, hne 39), 1s a loss, complete the Capital
Loss Carryover Worksheet in the instructions to figure your capital loss carryover
Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 18a and 19 in column (2) are gains, or an amount I1s entered in Part | or Part Il and there 1s an
entry on Form 1041, Iine 2b(2), and Form 1041, line 23, 1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if
- Either ine 18b, col (2) or ine 18¢c, col (2)1s more than zero, or
- Both Form 1041, Iine 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only If both ines 18a and 19 are gains, or qualified dividends are included in tncome in Part | of Form 890-T,
and Form 990-T, line 39, 1s mare than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions if either ine 18b, col (2) or
line 18c, col (2)is more than zero

21 Enter taxable income from Form 1041, line 23 (or Form 990-T, line 39) 21
22  Enter the smaller of line 18a or 19 1n column (2) but not
less than zero . 22
23  Enter the estate's or trust’s qualified dividends from
Form 1041, line 2b(2) (or enter the qualfied dividends
included in income in Part | of Form 990-T) 23
24 Add lines 22 and 23 24
25 If the estate or trust 1s filng Form 4952, enter the
amount from line 4g, otherwise, enter -0- > 25
26  Subtract hne 25 from line 24 If zero or less, enter -0- 26
27  Subtract line 26 from hine 21 If zero or less, enter -0- 27
28  Enter the smaller of the amount on line 21 or $2,650 28 B
29  Enter the smaller of the amount on line 27 or line 28 29
30 Subtract ine 29 from line 28 If zero or less, enter -0- This amount i1s taxed at 0% » 30
31  Enter the smaller of line 21 or line 26 . 31 ’
32  Subtract ine 30 from line 26 32
33  Enter the smaller of line 21 or $12,950 . 33
34 Add lines 27 and 30 . 34
35  Subtract line 34 from line 33 If zero or less, enter -0- 35
36 Enter the smaller of line 32 or line 35 36
37  Multiply hne 36 by 15% (0 15) 4 37
38 Enter the amount from line 31 . . 38 -
39  Add lines 30 and 36 ) 39
40  Subtract ine 39 from line 38 If zero or less, enter -0- 40
41 Multiply ine 40 by 20% (0 20) : > 41
42  Figure the tax on the amount on line 27 Use the 2019 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041) 42 ’
43  Add hines 37, 41, and 42 43
44  Figure the tax on the amount on line 21 Use the 2019 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041) 44
45 Tax on all taxable income. Enter the smaller of ine 43 or line 44 here and on Form 1041, Schedule
G, Part |, ine 1a (or Form 990-T, line 41) . > 45

Schedule D (Form 1041) 2019
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H ' H OMB No 1545-0074

8949 Sales and Other Dispositions of Capital Assets

orm

> Go to www.irs gov/Form8949 for instructions and the latest information. 2@1 9
f the T

afz;gr‘::‘:;ue;e::zuw P> File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D ég:ﬁ:&inﬁo 12A
Name(s) shown on retum Social security number or taxpayer identification number

THE DUKE ENDOWMENT 56-0529965

Before you check Box A, B, or C below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker A substitute
statement will have the same information as Form 1099-B Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check
Short-Term. Transactions involving capital assets you held 1 year or less are generally short-term (see
instructions). For long-term transactions, see page 2
Note: You may aggregate all short-term transactions reported on Form(s) 1099-B showing basis was
reported to the IRS and for which no adjustments or codes are required Enter the totals directly on
Schedule D, line 1a, you aren't required to report these transactions on Form 8949 (see instructions).
You must check Box A, B, or C below. Check only one box. If more than one box applies for your short-term transactions,
complete a separate Form 8949, page 1, for each applcable box If you have more short-term transactions than will fit on this page
for one or more of the boxes, complete as many forms with the same box checked as you need
- (A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
. (B) Short-term transactions reported on Form(s) 1099-B showing basis wasn't reported to the IRS
(C) Short-term transactions not reported to you on Form 1099-B

Adjustment, if any, to gain or loss
1 (e) If you enter an amount in column (g), (h)
a ® © @ Costoronarbass | e soparate imstmuctions | ¢ G o (055)
Description of property Date acquired | Date sold or Proceeds See the N°'Ie below L Subtract column (e)
(Example 100 sh XYZ Co} (Mo , day, yr) | disposed of (sales pnce) | and see Column fe) from column (d) and
{Mo ,day, yr} | (see instructions) in the separale n @) combine the result
nstructions Code(s) from Amount of with column (g)
instructions adjustment
ST CAPITAL GsL FROM QPK-1'S VAR VAR 34,011 34,011
SEE ATTACHMENT 1
2 Totals Add the amounts in columns (d), (e), (g), and (h) (subtract
negative amounis) Enter each total here and include on your
Schedule D, ine 1b (if Box A above 1s checked), ne 2 (if Box B
above is checked), or ine 3 (f Box C above i1s checked) p 34,011 34,011

Note If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis See Column (g) in the separate instructions for how to figure the amount of the adjustment

For Paperwork Reduction Act Notice, see your tax return instructions Form 8949 (2018)
JsSA
9X2615 2 000



Form 8949 (2019)

Attachment Sequence No 12A Page 2

Name(s) shown on relurn Name and SSN or taxpayer identification no not required f shown on other side

THE DUKE ENDOWMENT

Social secunty number or taxpayer identification number

56-0529965

Before you check Box D, E, or F below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker A substitute
statement will have the same information as Form 1099-B Either will show whether your basis (usually your cost) was reported to the IRS by your

broker and may even tell you which box to check

m Long-Term. Transactions involving capital assets you held more than 1 year are generally long-term (see

nstructions) For short-term transactions, see page 1.

Note: You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required. Enter the totals directly on Schedule D, line

8a, you aren't required to report these transactions on Form 8949 (see instructions)

You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete
a separate Form 8949, page 2, for each applicable box If you have more long-term transactions than will fit on this page for one or
more of the boxes, complete as many forms with the same box checked as you need

(D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(E) Long-term transactions reported on Form(s) 1099-B showing basis wasn’t reported to the IRS

X | (F) Long-term transactions not reported to you on Form 1099-B

1 Adjustment, if any, to gain or loss
(e) If you enter an amount in column (g), (h)
(a) () (c) (d) Cost or other basis enter a code in column (f) S Gain or (IIOSS)
Date sold or Proceeds See the Note below| See the separate instructions ubtract column (e)
(E)l()aer:glr:apl;%g :Lp;?\eZengo ) l()';;e Z‘;qym;f(; disposed of (sales pnce) and see Column (6) from column (d) and
e (Mo, day, yr) | (see nstructions) in the separate f (@) combine the result
Instructions Code(s) from Amount of with column (g)
instructions adjustment
LT CAPITAL GSL FROM QPK-1'S VAR VAR 661,432 661,432
SEE ATTACHMENT 1
2 Totals Add the amounts in columns (d), (e), (g), and (h) (subtract
negative amounts) Enter each total here and include on your
Schedule D, hne 8b (if Box D above i1s checked), ine 9 (if Box E 661,432 661,432
above s checked), or ine 10 (f Box F above 1s checked) p ’ !

Note: If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment 1n column {g) to correct the basis See Column (g) in the separate instructions for how to figure the amount of the adjustment

JSA
9X2616 2 000

Form 8949 (2019)



SCHEDULE M Unrelated Business Taxable Income from an
(Form 990-T) Unrelated Trade or Business

For calendar year 2019 or other tax year beginning 01/01 , 2019, and ending 12/31 , 20 19

OMB No 1545-0047

2019

Depariment of the Treasury > Go to www.irs gov/Fc?rm990T for instructions and the latest information SmenTs Publ MepecionTor
Internal Revenue Service P Do not enter SSN numbers on this form as it may be made public If your organization is a 501(c)(3) 501(c)(3) Organizations Only |
Name of the organization Employer identification number
THE DUKE ENDOWMENT 56-0528965
Unrelated Business Activity Code (see instructions)p» 523000
Describe the unrelated trade or business » PARTNERSHIP INVESTMENTS - FUND 126
m Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less retums and allowances ¢ Batance | 1¢
2 Cost of goods sold (Schedule A,lne7). . . . ... . ...
3  Gross profit Subtractline2fromlnetc . .. ... .. ..
4a Capital gain net Income (attach ScheduleD) . . . .. ... 4a
Net gain (loss) (Form 4797, Pant I, ine 17) (altach Form 4797), . | 4b
Capital loss deductonfortrusts , . . . ... .. ... .| 4c
§ [Income (loss) from a partnership or an S corporation (attach
statement) . . . ... ... .. 000 ATCH 5.| s 19,779 19,779
Rentincome (ScheduleC). . . . . . . . .. vt v v oo
Unrelated debt-financed income (ScheduleE). . . . . . .. 7
Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) . . . . . . . ¢ o v v v v v v 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) . . . . .. .. ... ...... 9
10  Exploited exempt activity income (Schedulel} . . . . . .. 10
11 Advertisingincome (ScheduleJ). . . . . ... ... ... 11
12 Other iIncome (See instructions, attach schedule) . . . . . . 12
13  Total. Combinelines 3through12. . . . . . ... ... . 13 19,779 19,779
m Deductions Not Taken Elsewhere (See instructions for imitations on deductions ) (Deductions must be directly
connected with the unrelated business income )
14  Compensation of officers, directors, and trustees (Schedule K), . . . . . . . . . . . . ¢ i v v v v vt e e o u. 14 435
15 Salanes aNdWagES . . o . v i bt e e e e e e e e e e e e e 15 412
16 Reparsandmaintenance . . . . . . . . v v it v it e e e e e e e e e e e e e 16
17 Baddebls. . . . . . L e e e e e e e e e e e e e e e e e e e e e e s 17
18 Interest (attach schedule) (seeinstructions), . . . . . . . . . . .. Lo e e e e e e 18
19 Taxes andlICENSES .+ « v v v v o v v v o v b s e e s e s e s e e e e e e e m e e e e e e e e e s 19
20 Depreciation (attach Form4562), . . . . . . . . . . v v v v v e e e e 20
21 Less depreciation claimed on Schedule A and elsewhereonreturn ., . . . . . 21a 21b
22 DEPIBLON . & v i e e e e e e e e e e e e e e e e e e e e e e e 22 5,301
23 Contributions to deferred compensalion plans . . .+« & v v v f h ettt e e e e e e e e e e e e e e e e 23
24  Employee benefit programs « « « « v v v v v v e e e e e e e e e e e e e e e e e e e e e e e e e e 24 159
25 Excess exemptexpenses (Schedule ) |, . . . . . . .. . ... . e e e e 25
26 Excess readershipcosts (Schedule J). « . « v o v o v i b i it i e e e e e e e e e e e e e e 26
27  Other deductions (attach schedule) . . . . . . . v v v i i v i i e et e e e et e e e ATCH.G | 27 12,539
28 Total deductions. Add INES 14 through 27 « ¢ v v v v v o e e vt e e et e et e e et e e e 28 18,846
29  Unrelated business taxable income before net operating loss deduction Subtract ine 28 from hne 13 | 29 933
30 Deduction for net operating loss arising In tax years beginning on or after January 1, 2018 (see
INSHUCHONS). & & . o ot i v i e it et e et e e e e e e e e e e e e e e e e e e e e e 30
31 Unrelated business taxable income Subtractine30fromhne29 . . . . v v« v v vt b e e e 31 933

For Paperwork Reduction Act Notice, see instructions.

JSA

9X2745 1 000

Schedule M (Form 990-T) 2019



SCHEDULE M Unrelated Business Taxable Income from an
(Form 990-T) Unrelated Trade or Business

For calendar year 2019 or other tax year beginning 01/01 , 2018, and ending 12/31 , 20 19

OMB No 1545-0047

2019

Department of the Treasury » Go to www.irs.gov/Form990T for instructions and the latest information
Intemal Revenue Service P Do not enter SSN numbers on this form as it may be made public if your organization i1s a 501{c)(3) ?8&2;&%?g'ﬁn'.'éf-f(’:ﬁﬁ‘é"glrl
Name of the organization Employer identification number
THE DUKE ENDOWMENT 56-0529965
Unrelated Business Activity Code (see instructions)p» 523000
Describe the unrelated trade or business » PARTNERSHIP INVESTMENTS - FUND 127
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less retums and allowances ¢ Balance P 1c
Cost of goods sold (Schedule A, lne 7). . . .. ... ...
Gross pro\fn Subtract ine 2 fromlne1c , ., .. ... .. 3
4a Capital gain net iIncome (attach ScheduleD) . . . . . . .. 4a
b Net gain (loss) (Form 4797, Part Ii, line 17) (attach Form 4797), . | 4b '
c Capital loss deductionfortrusts . .-, . . . . ... .. .. 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) . . . . e e e e e e e . ATCH 7.| s -51,522 -51,522
6 Rentincome (ScheduleC). . ... ... .........
7  Unrelated debt-financed income (Schedule E). . . . . . .. 7
8 Interest, annuities, royalties, and rents from a controlled
orgamzation (Schedule F) . . . . ... ... ... ... 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) . . . . . . . . ..o 0. 9
10 Exploited exempt activity income (Schedulet) . . . . . .. 10
11 Advertising income (Schedule J}, . . . . . ... .. ... 11
12  Other iIncome (See instructions, attach schedule) . . . . . . 12
13 Total Combmnelines 3through12. ., . . . ... ... .. 13 -51,522 -51,522

m Deductions Not Taken Elsewhere (See instructions for imitations on deductions ) (Deductions must be directly

connected with the unrelated business income )

14 Compensation of officers, directors, and trustees (Schedule K) ., . . . . . . . . i i v v v o b et e e e e e 14 435
15 SalareS andWageS . . . . v\t v h vt e e e e e e e e e e e e e e 15 412
16 Repairs and maimienance , , . . . v v v v v v v vt v v ot e e e e e e e e 16
17 Bad debls. . o v v i i it e e e e e e e e e e e e e O 17
18 Interest (attach schedule) (see InStructionS). . . . . . . . . . . i i i e e e e e e e e e e e e e e 18
19 Taxes and liCeNSES + v v v+ v o 4t 4 s e b 4t e e e e e m e e e e a e e e e e e e e e 19
20 Depreciation (attach Form4562). . . . . . . . v v v v v o e e e e 20
21 Less depreciation claimed on Schedule A and elsewhereonreturn . . . . . . 21a 21b
22 [0 =T o1 -4 o 3 22
23 Contnbutions to deferred compensation plans . . . ¢« v v o v vttt t e e e e v e e e s e e e e e e 23
24  Employee Denefil Programs - - « « + v o o v v v e e h e e e e e e e e e e e e e 24 159
25 Excess exemptexpenses (Schedulel) . . . . . . . .. ... . e e e e e 25
26 Excess readershipcosts (Schedule d). + v v v v v v v v b v e v v e s e e e e e e e e e e e s 26
27 Other deductions (attach Schedule) . . . . . v v v v vt e e et e e e e e e e e e e ATCH.§ | 27 11,783
28  Total deductions. Add INeS 14 through 27 & v v v v v v o 0 o 0 e o o s 6 v o o o ot 28 12,789
29 Unrelated business taxable income before net operating loss deduction Subtract line 28 from line 13 | 29 -64,311
30 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see

INSHTUCHIONS), & v v v v v v vt et et s s e s m e m e s e s s s e n s m s s s e e s e e e 30
31 Unrelated business taxable income Subtractine30fromlNe 29 . v v v vt v v v v e v uu e e e e s 31 -64, 311

For Paperwork Reduction Act Notice, see Instructions

JSA
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SCHEDULE M Unrelated Business Taxable Income from an OMB No 1545-0047
(Form 990-T) Unrelated Trade or Business 2@
19
For calendar year 2019 or other tax year beginning M , 2018, and ending L/:il , 20 ﬁ
Department of the Treasury P Go to www.irs.gov/Form990T for instructions and the latest information
internal Revenue Service P> Do not enter $SN numbers on this form as It may be made public if your organization is a 501(c)(3) ?8&'52%%?&’63‘?84?; I
Name of the organization Employer identification number
THE DUKE ENDOWMENT 56-0529965
Unrelated Business Activity Code (see instructions)p» 523000
Describe the unrelated trade or business » PARTNERSHIP INVESTMENTS - FUND 132
Unrelated Trade or Business Income {A) Income (B) Expenses (C) Net
1a Gross receipts or sales ' . '
Less retums and allowances c Balance P»| 1c -
Cost of goods sold (Schedule A, line 7). . . . . ... ... 2 -
Gross profit Subtractline2 fromlneic . . . . .. ... . 3
4a Capital gain net Income (attach ScheduleD) . . . . . . . . 4a
b Net gain (loss) (Form 4797, Part 11, line 17) (attach Form 4797). . | 4b
c Captal loss deductionfortrusts . . . .. ... ...... 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) . . .. ... .. ATCH, 9., 5 -12,494 -12,494
6 Rentincome{ScheduleC). . ... ... ... ...... 6
7 Unrelated debt-financed income (ScheduleE). . . . .. .. 7
8 Interest, annuities, royalties, and rents from a controlled
organtzation (ScheduleF) . . . . ... ... ... .... 8
9 Investment income of a section 501(c)(7), (9), or (17) ~
organization (ScheduleG) . . . . . .. ... 0. 9
10  Exploited exempt activity income (Schedulel) . . . .. .. 10
11 Advertisingincome (Schedule J}. . . . . .. .. .. ... 11
12  Other iIncome (See instructions, attach schedule} . . . . . . 12 .
13 Total Combinelines 3through12. . . . . . . . . .. .. 13 -12,494 12,494
m Deductions Not Taken Elsewhere (See instructions for imitations on deductions ) (Deductions must be directly
connected with the unrelated business income )
14 Compensation of officers, directors, and trustees (Schedule K), . . . . . . . . . . . . . . @ v v v v v v v uau. 14 435
15 Salanes aNdWAgES . o . o v v 4 e e e e e e e e e e e e e e e e e e e e e 15 412
16 Reparsandmamtenance . . . . . . . . . . i i ittt s it e e e e e e e e 16
17  Baddebts. . . . . . L i i e e e e e e e e e e e e e e e e e e e e e e e 17
18  Interest (attach schedule) (see INSIUCIONS) . | . . L . L . v i i i s e e e e e e e e e e e e e e e e e e e e 18
19 TaxesandliCENSES . v v v 4 ¢ 4 o v v vt e v s o a o s 4 v s e e e s e e e e e e e e e 19
20 Depreciation (attach Form 4562), . . . . . . . . . . . . o v v v v o v u .. 20
21 Less depreciation claamed on Schedule A and elsewhereonreturn . . . . . . 21a 21b
22 12 1= T 22
23  Contributions to deferred compensation plans . . . ¢ v o v v b o h o d e e e e e e e e e e e e e e 23
24  Employee benefit programs - - « « « « v« e s a e e e e e e e e e e e e e e e e 24 159
25 Excess exemptexpenses (Schedulel) . . . . . L. L. L o e e e e e e 25
26 Excessreadershipcosts (Schedule J). « ¢ v v v v 0 v o v v vt b e e e e e e e e e e e e e e e s 26
27  Other deductions (attach schedule) . . . . . . . . & v i v v i et e e et e e et e e e e e ATCH.10Q 27 11,783
28 Total deductions. Add lines 14 through 27 . . . ¢+ v ¢ o 4 0 o i bt i s e e et e s e e e e e s 28 12,789
29 Unrelated business taxable income before net operating loss deduction Subtract hne 28 from line 13 29 -25,283
30 Deduction for net operating loss ansing in tax years beginning on or after Janvary 1, 2018 (see
INStrUCtionNS), . . v v v v v v v e e e e e e e e e e e e e 30
31 Unrelated business taxable income Subtract INe 30 fromine 29 . « ¢ v v v v v v o v v v v v a e e e 31 -25,283

For Paperwork Reduction Act Notice, see Instructions

JSA

9X2745 1 000 .

Schedule M (Form 990-T) 2019



SCHEDULE M Unrelated Business Taxable Income from an
(Form 990-T) Unrelated Trade or Business

For calendar year 2019 or other tax year beginning 01/01 , 2019, and ending 12/31 , 20 19

OMS8 No 1545-0047

2019

Department of the Treasury P Go to www.irs.gov/Form990T for instructions and the latest information
Inlernal Revenue Service P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3) (5)812(2)&%)PS?EIEJE%?“;DSA?; ]
Name of the organization Employer identification humber
THE DUKE ENDOWMENT 56-0529965
Unrelated Business Activity Code (see instructions)» 523000
Describe the unrelated trade or business » PARTNERSHIP INVESTMENTS - FUND 332
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
Less returns and allowances ¢ Balance | 1c
2 Cost of goods sold (Schedule A, line7). . . . . ... ...
3  Gross profit Subtractline2 fromlneic . . . ... .. .. 3 te s
4a Capital gain net income (attach ScheduleD) , ., . . . . .. 4a 1,062 1,062
b Net gain (loss) (Form 4797, Part Hl, line 17) (attach Form 4797), . { 4b
¢ Capital loss deductionfortrusts . . . . ... ... .... 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) . . . . . . e e e e ATCH 11| s 1,001 1,001
6 Rentincome(ScheduleC). . .. .. ... ........
7  Unrelated debt-financed income (ScheduleE), . . . . .. .
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) . . . . . . .. ¢ v 0o v oo 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) . . . . . . v v v v v v 0w 0. 9
10  Exploited exempt activity income (Schedulel) . . . . . .. 10
11 Advertising income (Schedule J). . . . . ... ... ... 11
12  Other income (See instructions, attach schedule) . . . . . . 12
13  Total. Combine ines 3through 12, ., . . . . . .. . ... 13 2,063 2,063

m Deductions Not Taken Eisewhere (See instructions for imitations on deductions ) (Deductions must be directly

connected with the unrelated business income )

14 Compensation of officers, directors, and trustees (Schedule K), . . . . . . . . . v v i v v i v o e e e e e e 14 435
15 Salanes andWageS |, . . . . . i h e e e e e e e e e e e e e e 15 412
16 Repars andmamlenance . , . . . . . . . . o v v i et ottt i b e e e e e e 16
17 Baddebts, . . . . . . e e e e e e e e e e e e e e e e e e, 17
18 Interest (attach schedule) (see INSITUCHONS), . . . . . . . . i i i it e e e e e e e e e e e e e e e e e e 18
19 TaxeSandliCeNSES - v v ¢ &+ v v o s & v v« « v o s o s o o b e e e e e e e e e e e e 19
20 Depreciation (attach Form4562), . . . . . . . . i v i v e e e e e e 20
21 Less depreciation claimed on Schedule A and elsewhereonreturn . . . . . . 21a 21b
-7 2 =T 1= (o o 22
23  Contnibutions to deferred compensation plans . . = . & . & v i i ittt e e e e e e e e e e e e e e e e 23
24 Employee benefit Programs « - « « « « v v 4 4 4 e e e e e e e e e e e e e e e e e e e e e 24 159
25 Excess exemptexpenses (Schedulel) . . . . . . L. e e e e e e 25
26 Excessreadershipcosts (ScheduleJ). « « v v v v v v v v o o i i s e e e e e e e e e e e e e e 26
27 Other deductions (attachschedule) . . . . . . . . i ¢ i v i v v v e vt ot e et a e e e e e ATCH .13 27 11,783
28 Total deductions. Add (INes 14 throUgh 27 .« « v v v v o o o v ot et e e ettt s e e e e 28 12,789
29 Unrelated business taxable income before net operating loss deduction Subtract line 28 from line 13 | 29 -10,726
30 Deduction for net operating loss ansing in tax years beginning on or after January 1, 2018 (see

INSIUCHONS). &+ &« & v v vt e e v e e e e e e e e e e e e e e e e e e e e e e 30
31 Unrelated business taxable income Subtractlne30fromIne29 . . . . . . . . o o . .. e e 31 -10,726

For Paperwork Reduction Act Notice, see instructions
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SCHEDULE M
(Form 990-T)

Department of the Treasury
internal Revenue Serace

Unrelated Business Taxable Income from an
Unrelated Trade or Business

For calendar year 2019 or other tax year beginning 01/01 , 2019, and ending

P Go to www.irs.gov/Form990T for instructions and the latest information.
P> Do not enter SSN numbers on this form as it may be made public if your orgamization is a 501(c)(3)

12/31 519

OMB No 1545-0047

2019

Open to Public Inspection for
501(c)(3) Organizations Only

Name of the orgamization

THE DUKE ENDOWMENT

Employer identification number

56-0529965

Unrelated Business Activity Code (see instructions}p»> 523000
Describe the unrelated trade or business » PARTNERSHIP INVESTMENTS - FUND 276

Unrelated Trade or Business Income {A) Income (B) Expenses {C) Net
1a Gross receipts or sales -
Less retums and allowances c Balance | 1¢
2 Cost of goods sold (Schedule A, line 7). . . . . .. AP '
3  Gross profit Subtracthne 2 fromlneic , . ... ... .. 3
4a Capital gain net income (attach ScheduleD) . . . . .. .. 4a ‘
Net gain (loss) (Form 4797, Part 1, ine 17) (attach Form 4797). . | 4b
Capital loss deductionfortrusts . . . . . .. ... .. .. 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) . . ... ... ... ATCH, 13 -112,449 -112, 449
Rentincome(ScheduleC) . . . . ... ..........
Unreléled debt-financed income (ScheduleE). . . . ... . 7
Interest, annuities, royalties, and rents from a controlled
organization (ScheduleF) . . . . . ... .. .. ..... 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (ScheduleG) . . . . .. ... ... .. ... 9
10  Exploited exempt activity income (Schedulel) . . ... .. 10
11 Advertising income (Schedule J). . . . .. ... ... .. 11
12 Other income (See Instructions, attach schedule) . . . . . . 12
13  Total. Combine lines 3through 12, . . . ., . ... .... 13 -112,449 -112,449
m Deductions Not Taken Elsewhere (See instructions for imitations on deductions ) (Deductions must be drrectly
connected with the unrelated business income )
14 Compensation of officers, directors, and trustees (Schedule K), . . . . . . . . v v v i v v ot e e e e e e 14 435
15 SalANES ANOWAGES . . o . . 4 v v v et e e e e e e e e e e 15 412
16 Repars andmamtenance . . . . . . . . v v vt vt e e e e e e e e e e e e e e 16
17 Baddebls. . . . . . . e e e e e e e e e e e e e e e e e e e e e e 17
18.  Interest (attach schedule) (see INSIrUCUONS), |, ., . . . . . . . i i i i i it i it e e e e e 18
19 TaxesandliCeNSES .+ « v v v v v v v o 4 4 v 4t a e b h e e h e e e e e e e e e e e e e 19 N
20 Depreciation (attach Form 4562}, . . . . . . . i o v i e e e e e e e e 20
21 Less depreciation claimed on Schedule A and elsewhereonreturn , ., . . . . 21a 21b
- 2 - ¢ 1 (T 22
23  Contributions to deferred compensation plans . . . . & v 4 v v v bttt e e e e e e e e e e e e e e 23
24 Employee benefitprograms . . « ot h vt v h e e e e e e e e e e e e e e e e e e e e e e e e 24 159
25 Excess exemptexpenses (Schedule 1) . . . . . . L L L L L. e e e e e e e e e e e 25
26 Excessreadershipcosts (Scheduled). . . . . v v vt v i v b i e v e e s e e e e 26
27  Other deductions (attach schedule) . . . . . . . . i i i v i i ittt e e e e e e ATCH .14 27 11,783
28  Total deductions Add INES 14 throUGN 27 + v ¢ v v« v o o 0 o e b s s e s et a et e e n e 28 12,789
29  Unrelated business taxable income before net operating loss deduction Subtract line 28 from hne 13 | 29 -125,238
30 Deduction for net operating loss ansing In tax years beginning on or after January 1, 2018 (see
INSEIUCHONS). . . . v i i it it it s s e e s s o o n o n o e i h e e e e e e e e e e e 30
31 Unrelated business taxable income Subtract Ine30fromNe29 « . v v v v v v v v e v i i e u e e e 31 -125,238

For Paperwork Reduction Act Notice, see instructions.

JSA

9X2745 1 000
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SCHEDULE M Unrelated Business Taxable Income from an
(Form 990-T) Unrelated Trade or Business

For calendar year 2019 or other tax year beginning

01/01 , 2019, and ending 12/31 ,201_9_

OMB No 1545-0047

2019

Department of the Treasury » Go to www.irs.gov/Form990T for instructions and the latest information ST —
n I Ins|
Internal Revenue Service P> Do not enter SSN numbers on this form as it may be made public if your organization 1s a 501(c){3) 51 f(c)(%) c‘i,g§n.zaﬂ§§é°8nfi

Name of the organization

Employer identification number

THE DUKE ENDOWMENT 56-0529965
Unrelated Business Activity Code (see instructions)» 523000
Describe the unrelated trade or business » PARTNERSHIP INVESTMENTS ~ FUND 423
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
Less retums and allowances c Balance | 1¢
Cost of goods sold (Schedule A, line7). . . . ... .. ..
Gross profit Subtractline 2 fromlne1c . . ., ... . . 3
4a Capital gain net income (attach ScheduleD) . . . . .. .. 4a
b Net gain (loss) (Form 4797, Part Il, ine 17) (attach Form 4797)., . | 4b
¢ Capital loss deductionfortrusts . . . . . . . ... ¢« .. 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) . . . ... ... . 0 0. ATCH 13| 5 -398,585 -398,585
6 Rentincome(ScheduleC). . .. .. ...........
7  Unrelated debt-financed income (ScheduleE). . . . .. .. 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) . . . . . . v v v v v v o v 0 s 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) . . . . . . .. . v v v v w . 9
10 Exploited exempt activity income (Schedulel) . . . .. .. 10
11 Advertisingincome (Schedule J). . . . . ... ... ... 11
12  Other iIncome (See instructions, attach schedule) . . . . . . 12
13 Total Combinelnes 3through12, . . . . . . . .. . .. 13 -398, 585 -398,585

m Deductions Not Taken Eisewhere (See instructions for imitations on deductions ) (Deductions must be directly

connected with the unrelated business income )

14 Compensation of officers, directors, and trustees (Schedule K), ., . . . . . . . . i i v v v v v v e v e e e v e 14 435
15 SalaNeSANGWAGES . . . o v v i e e e e e e e e e e e e e 15 412
16 Repars and MamMlenante . . . . . 4t v v v v v st e v e e e e e e e e e e e 16
17 Baddebts. . . . . . . i i e e e e e e e e e e e e e e e e e e e e e e e 17
18  Interest (attach schedule) (seeinstructions), . . . . . . . . . . . . ... e e e e e e e 18
19 TaxeS andliCENSES - « « «+ &+ & 4 &+ & & 6 4 e b e e e s e m e m e s e et e n e s e e e e e e e 19
20 Depreciation (attach Form 4562), . . . . . . . . . . . . v v v v s v s e 20
21 Less depreciation claimed on Schedule A and elsewhereonreturn . . . ., . 21a 21b
22 [T o111 1o o 22
23 Contnibutions to deferred compensation plans « « « ¢ & 4 v o v v 4 bt e e e e e e e e e e s e e e e e e 23
24 Employee benefit programs . . v v & v v v v 4 e e m e m e e e e e e e e e e e a e e e e e e e e s 24 159
25 Excess exemptexpenses (Schedulel) . . . . . . . ... . e e e e e 25
26 Excess readershipcosts (Schedule ). « v v v v v o v v vttt e s e e s e e e e e e e e e e e e e 26
27  Other deductions (attach schedUle) . . . . . . o v v o v o i e e e e e e e e e e e e ATCH.1q 27 11,783
28 Total deductions Add IINES 14 throUGh 27 .+« v v v v v e e a bt e e et m e e e e e e e e e 28 12,789
29 Unrelated business taxable income before net operating loss deduction Subtract line 28 from line 13 | 29 -411,374
30 Deduction for net operating loss ansing 1n tax years beginning on or after January 1, 2018 (see

INSITUCHONS). & v v v 4 v i i s v o e v o o o o s o o o s s a s e s e e e e e e e e e e e e e 30
31 Unrelated business taxable income Subtracthine30fromne29 « - - v« v o v v v v v v u e e e 39 -411, 3714

For Paperwork Reduction Act Notice, see instructions.

JSA

9X2745 1 000

Schedule M (Form 990-T) 2019



SCHEDULE M Unrelated Business Taxable Income from an OMB No 15450047
(Form 990-T) Unrelated Trade or Business 2@
19
For calendar year 2019 or other tax year beginning 01/01 , 2019, and ending 12/31 , 20 E
Department of the Treasury » Go to www.irs.gov/Form990T for instructions and the latest information
Internal Revenue Service P Do not enter SSN numbers on this form as it may be made public if your organization i1s a 501(c)(3) ?8&1)}3f8?.;'§$ﬁiﬁ‘;°8,§?;j
Name of the organization Employer 1dentification number
THE DUKE ENDOWMENT 56-0529965
Unrelated Business Activity Code (see instructions)p» 523000
Describe the unrelated trade or business » PARTNERSHIP INVESTMENTS - FUND 278
m Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
ta Gross receipts or sales
Less retums and allowances ¢ Balance P 1c
2  Cost of goods sold (.Schedule Alne7), .. ........
3  Gross profit Subtractine2fromlnedc . .. ... .. ..
4a Capital gain net income (attach ScheduleD) , . . . .. .. 4a *
Net gain (loss) (Form 4797, Part I, ine 17) (attach Form 4797). . | 4b
Capital loss deductionfortrusts . . . . . ... ...... 4c M
5 Income (loss) from a partnership or an S corporation (attach
statement) . . ... i e e e e . ATCH 17| s -134,232 -134,232
Rent income (ScheduleC) . . . . . ... ... ... ...
Unrelated debt-financed income (Schedule E), . . . .. ..
Interest, annuities, royalties, and rents from a controlled
orgamization (ScheduleF) . . . . . . .. ...+ oo 8
9 Investment income of a section 501(c)(7), (9), or (17)
orgamzahén (ScheduleG) . v v v v v v v v v b v e e 9
10 Exploited exempt activity income (Schedulel} . . . . . .. 10
11 Advertising Income (Schedule J). . . . .. ... ... .. 11
12  Other iIncome (See instructions, attach schedule) . . . . . . 12
13 Total. Combine hnes 3through12., . . . . . . . .. ... 13 -134,232 -134,232

m Deductions Not Taken Elsewhere (See instructions for imitations on deductions ) (Deductions must be directly

connected with the unrelated business income )

14  Compensation of officers, directors, and trustees (Schedule K). . . . . . . . . . . . . . . v i v v v v v 14 435
15 SalareSandWagES . . . . .ttt e e ek e e e e e e e e e 15 412
16 Repars andmainlenance | . . . . . . . v v v v v v s v s o h e e e e e e e e 16
17 Baddebts. . . . . L . e e e e e e e e e e e e e e e e e s 17
18 Interest (attach schedule) (seeinstructions), . . . . . . . . . . . . v o v v v ... Ve e e e e e e e e e 18
19 Taxes andliCENSES « + « ¢« & v 4 ¢ o s o s s & o s s s 8 o v n o n e e e e e e e e e s 19
20 Depreciation (attach Form 4562), , . . . . . . . . . . . . i i v i e 20
21 Less depreciation claimed on Schedule A and elsewhereonreturn , . . . . . 21a 21b
7272 1= o111 T 3 22
23 Contributions to deferred compensationplans . . . . ¢ & &« 0 0 L L e L L L d e e e e e e e e e e e e e 23
24  Employee BENefit ProGrams « « o v v v v o s 4 s w e e e e e e e e e e e e e e e e e e e e e 24 159
25 Excess exemptexpenses (Schedulel) . . . . . . ... . e e e 25
26 Excess readershipcosts (SChedule J). + v v v v v v v o o bt v e e e s e e e e e s e e e e e e e e 26
27  Other deductions (attach SChedUIE) . . . . & & v v v b e e e e e e e e et e e e e e e e ATCH.18 27 11,783
28 Total deductions Add lines 14 through 27 . . . . . o ¢ o o o 0 0 i i i i s e e e e e e e e e e 28 12,789
29 Unrelated business taxable income before net operating loss deduction Subtract line 28 from hne 13 | 29 -147,021
30 Deduction for net operating loss arising In tax years beginning on or after January 1, 2018 (see

INSITUCHONS), ¢ v v v v v i e v e e o e s e o s m e s s e o o v s e s b et e et e e e e s 30
31 Unrelated business taxable income Subtractine 30 fromhne 29 . . . v v v v v v v e v e v it e e 31 -147,021

For Paperwork Reduction Act Notice, see Instructions

JSA

9X2745 1 000

Schedule M {(Form 990-T) 2019



SCHEDULE M Unrelated Business Taxable Income from an
{Form 990-T) Unrelated Trade or Business

For calendar year 2019 or other tax year beginning

01/01 , 2019, and ending 12/31 .202

OMB No 1545-0047

2019

Department of the Treasury » Go to www.irs.gov/Form990T for instructions and the latest information Spen o PUBTE e ecionTor
Internal Revenue Service P Do not enter SSN numbers on this form as it may be made public if your organization 1s a 501(c)(3) 501(c)(3) Organizations Only
Name of the organization Employer identification number
THE DUKE ENDOWMENT 56-0529965
Unrelated Business Activity Code (see nstructions)» 523000
Describe the unrelated trade or business » PARTNERSHIP INVESTMENTS - FUND 275
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales '
Less returns and allowances c Balance | 1¢
Cost of goods sold (Schedule A,lne 7). . . ... ... ..
Gross profit Subtracthne2 fromhneic , ., . . . PRI 3
4a Capital gain net income (attach ScheduleD) . . . . . ... 4a
b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797), . | 4b
c¢ Capital loss deductionfortrusts . . . . . ... .. .... 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) . . . . .. ... 00 i e e ATCH 19| s -205,239 -205,239
6 Rentincome(ScheduleC). . . ... ... .. ......
7  Unrelated debt-financed income (ScheduleE)., . . . .. ..
Interest, annuities, royalties, and rents from a controlled
organization (ScheduleF) . . . . . . ... .o 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) . . . . . . . . v v v v v .. 9
10  Exploited exempt activity income (Schedulel) . . . . . .. 10
11 Advertising iIncome (Schedule J), . . . . ... ...... 11
12 Other iIncome (See Instructions, attach schedule) . . . . . . 12
13 Total Combinelines 3through12. . . . . . v v v o . . . 13 -205,239 -205,239

m Deductions Not Taken Elsewhere (See instructions for limitations on deductions ) (Deductions must be directly

connected with the unrelated business income )

14  Compensation of officers, directors, and trustees (Schedule K), . . . . . . . . . . . v i i i v v v v v v v v .. 14 435
15 S3lBNESANAWAGES . . . o v v v v e e e e e e e e e e e e e e 15 412
16 Repars and mamlenante . . . . . o v v v v v v v v e i e e e e e e e e e 16
17 Baddebts, . . . . . . . e e e e e e e e e e e e e e e e e e e e e e e e e e e e 17
18  Interest (attach schedule) (seenstructions). . . . . . . . . .. .. L e e e e 18
19 TaxesandlCeNSES .« = = « v + ¢ & & o s ¢ o 4 o o o o s s o 8 o n e e m e e e e e e e e 19
20 Depreciation (attach Form 4562), . . . . . . . . . . @ v 0 it e e e e e ZI;
21 Less depreciation claimed on Schedule A and elsewhereonreturn , . . ., . . 21a 21b
22 [0 =T ] -1 o o 22
23  Contrnibutions to deferred compensation plans + . < . .« v 0 L L o L e e e e s e e e e e e e e e e s e 23
24 Employee beneft programs « . « ¢ ¢ - v v h h h e h t e a et e e e et s e e e e e e e e e e e e e e s 24 159
25 Excess exemptexpenses (Schedulel) . ., . . . ... .0 i e e e e 25
26  Excess readershipcosts (Schedule J). « « v v« v v ot i et e e e e e e e e e e e e e e e e e e e e e 26
27  Other deductions (attach schedule) . . . . . . v ¢ v i v vt e e e e e e e e e e ATCH .24 27 11,783
28 . Total deductions Add ines 14 through 27 .+ .+« . & ¢ o 0 0t v v 0 b e b e v o o ot a o s e e e 28 12,789
29 Unrelated business taxable income before net operating loss deduction Subtract line 28 from hne 13 | 29 -218,028
30 Deduction for net operating loss ansing in tax years beginning on or after January 1, 2018 (see

INSTITUCHONS). & & & 4 v v v s o o o o o o e o o s m o o m s n b s s s o o s e et e e e e e 30
31 Unrelated business taxable income Subtractlne 30fromhne29 « . + + v v v v v v v v h h e e e e e e e 31 -218,028

For Paperwork Reduction Act Notice, see tnstructions

JSA

9X2745 1 000

Schedule M (Form 990-T) 2019



SCHEDULE M
(Form 990-T)

Department of the Treasury
Internal Revenue Service

Unrelated Business Taxable Income from an
Unrelated Trade or Business

For calendar year 2019 or other tax year beginning 01/01 , 2019, and ending

P> Go to www.irs.gov/Form990T for instructions and the latest information.
P> Do not enter SSN numbers on this form as it may be made public f your organization i1s a 501(c)(3)

12/31 2019

OMB No 1545-0047

2019

Open to Public Inspechon for
501(c)(3) Organizations Only

Name of the orgamization

THE DUKE ENDOWMENT

Employer identification number

56-0529965

Unrelated Business Activity Code (see instructions)p» 523000
Describe the unrelated trade or business » PARTNERSHIP INVESTMENTS - FUND 359

Unrelated Trade or Business Income {A) Income (B) Expenses (C) Net
1a Gross recelpts or sales
b Less retums and allowances ¢ Balance P 1c
2 Cost of goods sold (Schedule A, lne 7). . . . ... .... 2 !
3  Gross profit Subtractlne2fromlipetic . . . ... ... . 3
4a Capital gain net income (attach ScheduleD) . . . . .. .. 4a
Net gain (loss) (Form 4797, Part Il, ine 17) (attach Form 4797)., . | 4b
Capntal loss deductionfortrusts , . . . . ... ... ... 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) . . .. .. ... ... ATCH, 21 -987, 648 -987,648
Rentincome(ScheduleC). . . . . . ...+ .o
Unrelated debt-financed income (ScheduleE). . . . . . .. 7
Interest, annuities, royalties, and rents from a controlied
organizaton (Schedule F) . . . . . ... ... ... .. 8
9 Investment income of a section 501(c)(7), (9), or (17)
orgamzation (Schedule G) . . . . v v v v v v v s e e 9
10  Exploited exempt activity income (Schedulel) . . . . . .. 10
11 Advertising income (ScheduleJ). . . . . . ... .. ... 11
12  Other Income (See instructions, attach schedule) . . . . . . 12 .
13 Total Combinelines3through12. . . . . . .. .. ... 13 -987,648 -987,648

m Deductions Not Taken Elsewhere (See instructions for hmitations on deductions ) (Deductions must be directly

connected with the unrelated business income )

14  Compensation of officers, directors, and trustees (Schedule K), , , ., . . . . . . . ¢ . i v i v v v v v v v 14 435
15 Salarnesandwages . . . . . . ... i e i e e e e e e e e e e e e e e e e e e e e e e e 15 412
16 Repars andmaintenance , . . . . . . v v v vt et e e e e e e e e e e e e e e 16
L = - T I = 1 17
18  Interest (attach schedule) (see Instruclions). . ., ., . . . . . . . . . ... e e e e 18
19 TaxesandliCeNnSEeS .« ¢ « v ¢ v v ¢ v v v s o o o s s s u s w e e e b e e e e n e e e e e e e e e 19
20 Depreciation (attach Form 4562), . . . . . . . . . . . . i v v v v v e u. 20
21 Less depreciation claimed on Schedule A and elsewhereonreturn , . . . . . 21a 21b
22 {07 o1 =1 (T o 22
23 Contributions to deferred compensation plans « . « « « « v o o e e e et e e e e e e e e e e e e e e e e 23
24 Employee benefit programs . . . v o o 4 0 b it ot i e e e e e e e e e e e e e e e e e e e e e e e s 24 159
25 Excess exemptexpenses (Scheduled) . . . . . . ... ..o e e e 25
26 Excessreadershipcosts (Schedule ). - . . o o v v i v i i i e i i e e e e e e e e e e e e e e e e 26
27  Other deductions (atach SCheduE) . . . . v v v v it v et e e e e e e e e e e ATCH .22 27 11,783
28 Total deductions. Add lines 14 through 27 « . v & v o v o o 0 v v v v b it v e e e e e e e e s e e 28 12,789
29 Unrelated business taxable income before net operating loss deduction Subtract line 28 from hne 13 [ 29 -1,000,437
30 Deduction for net operating loss ansing in tax years beginning on or after January 1, 2018 (see

INSETUCHIONS), & 4 v 4 v o v 4 e e e e e s b et o o s o s s ot ot s e e e e e e e e e e 30
31 Unrelated business taxable income Subtract ine30fromIine29 . . . . v v v v v v v v v v v o 31 -1,000,437

For Paperwork Reduction Act Notice, see instructions

JSA

9X2745 1 000

Schedule M (Form 990-T) 2019



The Duke Endowment

EIN: 56-0529965

INCOME (LOSS) FROM PARTNERSHIPS
FOR THE YEAR ENDED 12/31/2019

FORM 990-T PART I - INCOME (LOSS) FROM PARTNERSHIPS

SILO: #1 - QUALIFIED INVESTMENT ACTIVITIES
. Total Net Section
IN;ES;M;NT Other Income GsaTinca(leotsasl) GLaTlnCaFLlotsasl) Capital Gain 1231 Gaain
(Loss) (Loss)
1 (19,308) - - - -
3 (4,694) - - - -
4 (2,325) - - - -
5 (75) - - - -
29 39,712 - - - (29)
34 (308) - - - -
37 (28,820) - - - -
38 (21,446) - - - -
46 (2,983) - - - -
47 (3,068) - - - _
48 17,179 - - - -
53 (70,289) - - - -
55 (1,391) - - - -
56 (15,982) - - - 9,298
57 (15, 688) - - - -
58 14,571 - - - -
59 13,858 - - - -
60 4,741 - - - -
61 (4,111) - - - -
62 (14,748) - - - _
63 (2,195) - - - -
64 (2,860) - - - -
66 (6,816) - - - _
67 (10,220) - - - _
69 (2,113) - - - -
71 (93) - - - -
73 (4,959) - - - -
74 (1,281) - - - -
77 10, 365 - - - -
78 (658) - - - -
79 910 - - - -
80 (3,156) - - - -
82 14,545 - - - -
93 (230,317) - - - -
98 (86,988) - - - -
99 2,178 - (4,784) (4,784) (18,561)
100 7,408 - - . - -

-

ATTACHMENT 1



The Duke Endowment

EIN: 56-0529965

INCOME (LOSS) FROM PARTNERSHIPS
FOR THE YEAR ENDED 12/31/2019

FORM 990-T PART I - INCOME (LOS

S) FROM PARTNERSHIPS

SILO: #1 - QUALIFIED INVESTMENT ACTIVITIES
Total Net Section
IN:S‘ngiNT Other Income GSaTlncaFLlotsasl) GLaTlnCaleotsasl) Capital Gain 1231 Gain

(Loss) (Loss)
104 (36,399) - - - -
113 (124,529) - - - -
117 21,889 - - - -
119 (355) - - - -
128 624,398 - (11) (11) 4,786,423
129 23 - - - -
133 414,073 - - - -
134 (170, 743) - - - -
135 (887,922) - - - -
137 (180,714) - - - -
138 (255, 858) - - - -
140 (119,468) - - - -
142 (175, 666) - - - -
143 - - - - -
146 (9) - - - -
147 (12) - - - -
153 (335) - - - -
154 (218,170) - - - -
156 (70,173) - - - -
158 (440,115) - - - -
170 (212,414) - - - -
177 " 138,027 - - - -
181 (306) - - - -
182 149 - - - -
188 (371) - - - -
194 (24) - - - -
213 (110,752) 50 75 125 366,354
214 (7,825) 93 13,326 13,419 59,055
218 30,233 - - - -
219 (7,419) - - - -
221 (39,264) - - - 83
222 (557,477) - - - -
223 (152,817) - - - (46)
224 - 95,950 - - - -
226 (397,412) - - - (478)
227 (75,956) - - - (23)
228 (383,232) - 949, 146 949,146 (4,346)

ATTACHMENT 1



The Duke Endowment

EIN: 56-0529965

INCOME (LOSS) FROM PARTNERSHIPS
FOR THE YEAR ENDED 12/31/2019%

FORM 990-T PART I - INCOME
SILO:

(LOS

S) FROM PARTNERSHIPS

#1 - QUALIFIED INVESTMENT ACTIVITIES

Total Net Section
IN;]LElng;:NT Other Income GSaTlnca(leotsasl) GLaTJ_nca(leotsasl) Capital Gain 1231 Gain

{Loss) (Loss)
229 (13,781) - - - -
230 52,531 - - - -
231 (194,866) - - - -
256 (225,160) - - - -
257 (193,603) - - - =
258 17, 345 - - - -
259 261,497 - - - -
261 (81,808) - - - -
262 72,628 - - - -
263 (80, 674) - - - -
270 (90,573) - - - -
271 (55, 680) - - - (2,253)
273 (11,496) - - - -
274 (108, 953) - - - -
425 (103, 358) - - - -
277 (37,967) - - - (31)
424 (97,059) - - - -
279 174,140 6,684 44,076 50,760 -
280 3,826 - - - -
284 (24,256) - - - -
289 (740,017) - - - (31)
291 (34,264) - - - -
292 (62,055) - - - (21,064)
293 (34,829) - - - 26,899
294 (30,058) - - - -
295 4,026 - - - -
296 (13,069) - - - -
297 - - - - -
299 (67,358) - - - -
300 (108, 654) - - - 2,705
304 (426) - - - -
306 (403) - - - -
307 (753,459) - - - -
309 (32,548) - - - 14
311 9,682 - 138,810 138,810 262
325 (1,791,208) - - - -
326 371,001 - - - 5,605

ATTACHMENT 1




The Duke Endowment

EIN: 56-0529965

INCOME (LOSS) FROM PARTNERSHIPS
FOR THE YEAR ENDED 12/31/2019

FORM 990-T PART I - INCOME (LOSS) FROM PARTNERSHIPS

SILO: #1 - QUALIFIED INVESTMENT ACTIVITIES
Total Net Section
IN:SS;M?NT Other Income é?i:aﬁiiii éﬁi:aﬁi;is Capital Gain 1231 Gain

(Loss) (Loss)
327 526,823 - - - 81, 663
335 (1,801) - - - -
345 (38,122) - - - -
354 46,830 - - - -
355 (4,813) - - - 14,808
356 182,730 - - - 329,133
357 (126, 575) - - - 148,671
358 (79,737) - - - -
360 (783, 045) - (30,714) (30,714) 500, 525
364 (3,988) - - - -
365 2,138 - 484 484 -
373 73,757 - - - (39)
375 (905, 560) - (158,570) (158,570) 578,837
377 (280, 770) - - - 7,082
396 (20, 221) - - - (606,275)
397 (10, 581) - - - -
400 (48,135) - - - (3,962)
401 (8,230) - - - -
402 (78,061) - - - -
417 114,952 - - - 766,763
418 (19,558) - - - (837)
419 (310,895) - - - -
420 (829, 440) - - - -
426 (66,875) - - - -
435 82,209 - - - -
443 1,361 - - - -
444 7,671 - - - -
455 19,322 - 114,843 114,843 (16)
456 (8,299) - (344) (344) (17,053)
458 (1,882) - - - -
460 41,520 - - - -
461 507,236 - 138,463 138,463 (21,661)
464 (25,316) 1 - 1 -
466 (10,126) - - - -
470 295,278 - (3,294) (3,294) (2,005)
471 18,757 - - - -
472 27,396 - - - -

ATTACHMENT 1



The Duke Endowment

EIN: 56-0529965

INCOME (LOSS) FROM PARTNERSHIPS
FOR THE YEAR ENDED 12/31/2019

FORM 990-T PART I - INCOME (LOSS) FROM PARTNERSHIPS

SILO: #1 - QUALIFIED INVESTMENT ACTIVITIES

Total Net Section

IN:ESEMI;NT Other Income GSaTlnca(leotsasl) GLaTJ_nca(le;sasl) Capital Gain 1231 Gain

(Loss) (Loss)

474 (40,180) - - - 667,259

476 (124,412) - - - -

478 (76,280) - - - -

479 (121, 064) 7,815 73,698 81,513 39,125

485 (4,308,217) - - - -

486 (159,672) - - - -

487 920,319 19,164 (617,619) (598, 455) (410, 295)

492 (27) - (225) (225) -

493 (573,423) - - - -

502 (11,807) - 156 156 (7,673)

503 102,278 - (267) (267) (7,190)

516 (447) S - - - -

519 41,200 - - - -

520 (1,128) - - - -

523 (6,426,533) - . - - -

525 (85,712) - - - -

526 (176, 379) - - - -

547 - - - - 1

549 (1,052) - - - -

552 456,232 - - - 218,826

553 76,890 - - - 421,437

554 (70,434) 204 - 204 -

562 (19,518) - 4,183 4,183 -
SUBTOTALS (20,066,743) 34,011 661,432 695,443 7,906,960

TO LINE 5 TO SCHED D TO SCHED D TO 4797

ATTACHMENT 1



ATTACHMENT 2

FORM 990T - PART II - LINE 18 - INTEREST

INTEREST EXPENSE FROM K-1S 337,144
SECTION 163(J) LIMITATION ADJUSTMENT -169,016.
PART II - LINE 18 - INTEREST 168,128

ATTACHMENT 2



ATTACHMENT 3

FORM 990T - PART II - LINE 27 - TOTAL OTHER DEDUCTIONS

AMORTIZATION-SEE ATTACHMENTS 23, 24, 25 3,969,684
OTHER PROFESSIONAL FEES 1,910,203
ACCOUNTING FEES 9,494
OCCUPANCY 2,514
OTHER EXPENSES 92,578

PART II - LINE 27 - OTHER DEDUCTIONS 5,984,473

ATTACHMENT 3



The Duke Endowment
EIN: 56-0529965

TAX - NET OPERATING LOSS CARRYFORWARD SCHEDULE
FOR THE YEAR ENDED 12/31/2019

FORM 990-T PART III, LINE 35
DEDUCTION FOR NOL ARISING IN TAX YEARS BEGINNING BEFORE 1/1/2018

NOL Utilized NOL Utilized NOL
Year NOL Generated PY cy Carryforward
12/31/2010 3,382,628 3,065,111 373 317,144
12/31/2015 483,136 - - 483,136
12/31/2017 12,225,519 - - 12,225,519
Totals 16,091,283 3,065,111 373 13,025,799

Current Year UBI Income (Loss) before NOL
Current Year NOL Utilized
TOTAL CARRYOVER TO 2020

373
373

13,025,799

ATTACHMENT 4



The Duke Endowment
EIN: 56-0529965

TAX - NET OPERATING LOSS CARRYFORWARD SCHEDULE
FOR THE YEAR ENDED 12/31/2019

ACTIVITY: QUALIFIED INVESTME&T ACTIVITIES
SILO SCH M #: 1 - QIA

FORM 990-T PART III, LINE 31
DEDUCTION FOR NOL ARISING IN TAX YEARS BEGINNING ON OR AFTER 1/1/2018

NOL Utilized NOL Utailaized NOL
Year NOL Generated PY cy Carryforward
12/31/2018 18,433,175 - - 18,433,175
12/31/2019 21,895,812 - - 21,895,812
Totals 40,328,987 - -

TOTAL CARRYOVER TO 2020

40,328,987

40,328,987

The following Funds were reported as separate Schedule M Silos in 2018 For 2019, they met the qualifications
per the proposcd regulations to be combined with the Qualified Tnvestment Actuivities (QIA) Silo. The

corresponding 2018 NOLs are thus consolidated as follows.

Fund 8 $ 168,155
Fund 331 95,806
Tund 379 1,352,635
Ongmally reported Quahified Partnership Investments Silo NOL 16,816,579

Re-stated 2018 QIA Silo NOL $ 18433,175

ATTACHMENT 4A



The Duke Endowment

EIN: 56-0529965

TAX - NET OPERATING LOSS CARRYFORWARD SCHEDULE
FOR THE YEAR ENDED 12/31/2019

ACTIVITY.
SILO SCH M #-

INVESTMENT FUND #127 n
Fund 127

FORM 990-T PART III, LINE 31
DEDUCTION FOR NOL ARISING IN TAX YEARS BEGINNING ON OR AFTER 1/1/2018

NOL Utilized NOL Utilized NOL
Year NOL Generated PY cy Carryforward
12/31/2018 - - - -
12/31/2019 64,311 - - 64,311
Totals 64,311 - - 64,311
TOTAL CARRYQOVER TO 2020 64,311

ATTACHMENT 4B



The Duke Endowment

EIN: 56-0529965

TAX — NET OPERATING LOSS CARRYFORWARD SCHEDULE
FOR THE YEAR ENDED 12/31/2019

ACTIVITY:
SILO SCH M #:

INVESTMENT FUND #132
Fund 132

FORM 990-T PART III, LINE 31

DEDUCTION FOR NOL ARISING IN TAX YEARS BEGINNING ON OR AFTER 1/1/2018

' NOL Utilized NOL Utalized NOL
Year NOL Generated pY cy Carryforward
12/31/2018 - - -
12/31/2019 25,283 - 25,283
Totals 25,283 - 25,283
TOTAL CARRYOVER TO 2020 25,283 °

ATTACHMENT 4C



The Duke Endowment

EIN: 56-0529965

TAX - NET OPERATING LOSS CARRYFORWARD SCHEDULE
FOR THE YEAR ENDED 12/31/2019

ACTIVITY: INVESTMENT FUND #332
SILO SCH M # Fund 332

FORM 990-T PART III, LINE 31

DEDUCTION FOR NOL ARISING IN TAX YEARS BEGINNING ON OR AFTER 1/1/2018

NOL Utilized NOL Utilized NOL
Year NOL Generated pY cy Carryforward
12/31/2018 - - - -
12/31/2019 10,726 - - 10,726
Totals 10,726 - - 10,726
TOTAL CARRYOVER TO 2020 10,726

ATTACHMENT 4D



The Duke Endowment

EIN: 56-0529965

TAX - NET OPERATING LOSS CARRYFORWARD SCHEDULE
FOR THE YEAR ENDED 12/31/2019

ACTIVITY:
SILO SCH M #:

INVESTMENT FUND #276

Fund 276

FORM 990-T PART III, LINE 31

DEDUCTION FOR NOL ARISING IN TAX YEARS BEGINNING ON

OR AFTER 1/1/2018

NOL Utalized NOL Utailized NOL
Year NOL Generated PY cy Carryforward
12/31/2018 131,872 - - 131,872
12/31/2019 125,238 - - 125,238
Totals 257,110 - - 257,110
TOTAL CARRYOVER TO 2020 257,110

ATTACHMENT 4E



The Duke Endowment

EIN: 56-0529965

TAX - NET OPERATING LOSS CARRYFORWARD SCHEDULE
FOR THE YEAR ENDED 12/31/2019

ACTIVITY: ' INVESTMENT FUND #423
SILO SCH M #: Fund 423

FORM 990-T PART III, LINE 31
DEDUCTION FOR NOL ARISING IN TAX YEARS BEGINNING ON OR AFTER 1/1/2018

NOL Utailized NOL Utilized NOL
Year NOL Generated pY cy Carryforward
12/31/2018 - - - -
12/31/2019 411,374 - - 411,374
Totals 411,374 - - 411,374
TOTAL CARRYOVER TO 2020 411,374

ATTACHEMENT A4F




The Duke Endowment

EIN: 56-0529965

TAX - NET OPERATING LOSS CARRYFORWARD SCHEDULE
FOR THE YEAR ENDED 12/31/2019

ACTIVITY:
SILO SCH M #:

INVESTMENT FUND #278
Fund 278

FORM 990-T PART III, LINE 31

DEDUCTION FOR NOL ARISING IN TAX YEARS BEGINNING ON

OR AFTER 1/1/2018

NOL Utilized NOL Utilized NOL
Year NOL Generated PY cy Carryforward
12/31/2018 136,678 - - 136,678
12/31/2019 147,021 - - 147,021
Totals 283,699 - - 283,699
TOTAL CARRYOVER TO 2020 283,699

ATTACHMENT 4G



The Duke Endowment

EIN: 56-0529965

TAX - NET OPERATING LOSS CARRYFORWARD SCHEDULE
FOR THE YEAR ENDED 12/31/2019

ACTIVITY: INVESTMENT FUND #275
SILO SCH M #: Fund 275

FORM 990-T PART III, LINE 31
DEDUCTION FOR NOL ARISING IN TAX YEARS BEGINNING ON OR AFTER 1/1/2018

NOL Utilized NOL Utilized NOL
Year NOL Generated pY cy Carryforward
12/31/2018 217,596 - - 217,596
12/31/2019 218,028 - - 218,028
Totals 435, 624 - - 435,624
TOTAL CARRYOVER TO 2020 435,624

ATTACHMENT 4H



The Duke Endowment

EIN: 56-0529965

TAX - NET OPERATING LOSS CARRYFORWARD SCHEDULE
FOR THE YEAR ENDED 12/31/2019

ACTIVITY: INVESTMENT FUND #359
SILO SCH M #: Fund 359

FORM $90-T PART III, LINE 31
DEDUCTION FOR NOL ARISING IN TAX YEARS BEGINNING ON OR AFTER 1/1/2018

NOL Utilized NOL Utilized NOL
Year NOL Generated PY cy Carryforward
12/31/2018 219,126 - - 219,126
12/31/2019 1,000,437 - - 1,000,437
Totals 1,219,563 - - 1,219,563
TOTAL CARRYOVER TO 2020 1,219,563

ATTACHMENT 4TI



ATTACHMENT 5

FUND - 126

SCHEDULE M - INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS

INCOME FROM PASS THROUGHS 19,779

INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS 19,779




2019 FORM 990-PF

FORM 990T - PART II LINE 27 TOTAL OTHER DEDUCTIONS

ATTACHMENT 6

OTHER PROFESSIONAL FEES
AMORTIZATION - SEE ATTACHMENT 25
ACCOUNTING FEES

OCCUPANCY

OTHER EXPENSES

DOMESTIC PRODUCTION ACTIVITIES DEDUCTION (DPAD)

PART II - LINE 27 - OTHER DEDUCTIONS

-

11,171
756.

56

15
541.

12, 53¢




ATTACHMENT 7

FUND - 127

SCHEDULE M - INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS

INCOME FROM PASS THROUGHS —51;522.

INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS -51,522.




2019 FORM 9%90-PF

ATTACHMENT 8

FORM 990T - PART II LINE 27 TOTAL OTHER DEDUCTIONS

OTHER PROFESSIONAL FEES

11,171
ACCOUNTING FEES 56
OCCUPANCY 15
OTHER EXPENSES 541.

DOMESTIC PRODUCTION ACTIVITIES DEDUCTION (DPAD)

PART II - LINE 27 - OTHER DEDUCTIONS 11,78




ATTACHMENT 9

FUND - 132

SCHEDULE M - INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS

INCOME FROM PASS THROUGHS -12,4914

INCOME (LOSS) FROM PARTNERSHIPS’AND/OR S CORPORATIONS -12,494




2019 FORM 990-PF

ATTACHMENT 10

FORM 990T - PART II LINE 27 TOTAL OTHER DEDUCTIONS

OTHER PROFESSIONAL FEES 11,171.
ACCOUNTING FEES 56
OCCUPANCY 15
OTHER EXPENSES 541.

DOMESTIC PRODUCTION ACTIVITIES DEDUCTION (DPAD)

PART II - LINE 27 - OTHER DEDUCTIONS 11,78:




ATTACHMENT 11

FUND - 332

SCHEDULE M - INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS

INCOME FROM PASS THROUGHS

1,001

INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS

1,001.




2019 FORM 990-PF

ATTACHMENT 12

FORM 990T - PART II LINE 27 TOTAL OTHER DEDUCTIONS

OTHER PROFESSIONAL FEES 11,171
ACCOUNTING FEES 56
OCCUPANCY 15
OTHER EXPENSES 541

DOMESTIC PRODUCTION ACTIVITIES DEDUCTION (DPAD)

PART II - LINE 27 - OTHER DEDUCTIONS 11,78




ATTACHMENT 13

FUND - 276

SCHEDULE M - INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS

INCOME FROM PASS THROUGHS -112,449

INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS -112,449




2019 FORM 990-PF

ATTACHMENT 14

FORM 990T - PART II LINE 27 TOTAL OTHER DEDUCTIONS

OTHER PROFESSIONAL FEES

11,171.
ACCOUNTING FEES 56
OCCUPANCY ) 15
OTHER EXPENSES 541

DOMESTIC PRODUCTION ACTIVITIES DEDUCTION (DPAD)

PART II - LINE 27 - OTHER DEDUCTIONS 11,78




ATTACHMENT 15

FUND - 423

SCHEDULE M - INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS

INCOME FROM PASS THROUGHS -398, 585

INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS -398, 585




2019 FORM 990-PF

FORM 990T - PART II LINE 27 TOTAL OTHER DEDUCTIONS

ATTACHMENT 16

OTHER PROFESSIONAL FEES
ACCOUNTING FEES
OCCUPANCY

OTHER EXPENSES

DOMESTIC PRODUCTION ACTIVITIES DEDUCTION (DPAD)

PART II - LINE 27 - OTHER DEDUCTIONS

11,171
56.

15

541

11,782




ATTACHMENT 17

FUND - 278

SCHEDULE M - INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS

INCOME FROM PASS THROUGHS -134,232

INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS -134,232




2019 FORM 990-PF

ATTACHMENT 18

FORM 990T - PART II LINE 27 TOTAL OTHER DEDUCTIONS

OTHER PROFESSIONAL FEES

11,171,
ACCOUNTING FEES 56
OCCUPANCY 15
OTHER EXPENSES 541

DOMESTIC PRODUCTION ACTIVITIES DEDUCTION (DPAD)

PART II - LINE 27 - OTHER DEDUCTIONS 11,78:




ATTACHMENT 19

FUND - 275

SCHEDULE M - INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS

INCOME FROM PASS THROUGHS -205,239

INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS -205,239




2019 FORM 990-PF

ATTACHMENT 20

FORM 990T - PART II LINE 27 TOTAL OTHER DEDUCTIONS

OTHER PROFESSIONAL FEES 11,171,
ACCOUNTING FEES 56.
OCCUPANCY

15
OTHER EXPENSES 541.

DOMESTIC PRODUCTION ACTIVITIES DEDUCTION (DPAD)

PART II - LINE 27 - OTHER DEDUCTIONS 11,78:




ATTACHMENT 21

FUND - 359

SCHEDULE M - INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS

INCOME FROM PASS THROUGHS -987, 648

INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS -987,648

\



2019 FORM 990-PF

ATTACHMENT 22

FORM 990T - PART II LINE 27 TOTAL OTHER DEDUCTIONS

OTHER PROFESSIONAL FEES

11,171
ACCOUNTING FEES 56
OCCUPANCY 15
OTHER EXPENSES 541

DOMESTIC PRODUCTION ACTIVITIES DEDUCTION (DPAD)

PART II - LINE 27 - OTHER DEDUCTIONS 11,78

“y



The Duke Endowment

EIN: 56-0529965

TAX - AMT NET OPERATING LOSS CARRYFORWARD SCHEDULE
FOR THE YEAR ENDED 12/31/2019

FORM 990-T PART III, LINE 35
DEDUCTION FOR NOL ARISING IN TAX YEARS BEGINNING BEFORE 1/1/2018

Year NOL Generated NOL Utilized / NOL Utilized NOL Available
Expired PY cY

12/31/2017 12,140,186 132,495 - 12,007,691

Totals 12,140,186 132,495 - 12,007,691

Current Year AMT UBI Income (Loss) before NOL
Current Year AMT NOL Utilized
TOTAL CARRYOVER TO 2020

12,007,691

ATTACHMENT 28



The Duke Endowment

EIN: 56-0529965

TAX - AMT NET OPERATING LOSS CARRYFORWARD SCHEDULE
FOR THE YEAR ENDED 12/31/2019 ’

ACTIVITY: QUALIFIED INVESTMENT ACTIVITIES
SILO SCH M #: 1 - QIA

FORM 990-T PART III, LINE 31
DEDUCTION FOR NOL ARISING IN TAX YEARS BEGINNING ON OR AFTER 1/1/2018

NOL Utilized NOL Utilized NOL
Year NOL Generated Py cy Carryforward
12/31/2018 8,683,652 - - 8,683,652
12/31/2019 12,739,714 - - 12,739,714
Totals 21,423,366 - - 21,423,366

TOTAL CARRYOVER TO 2020

21,423,366

The following Funds were reporicd as separate Schedule M Silos in 2018. For 2019, they met
the quahifications per the proposed regulations to be combined with the Qualified Investment
Activities (QIA) Silo  The corresponding 2018 AMT NOLs are thus consolidated as follows:

Fund 8 $ 168,155
Fund 331 95,782
Fund 379 1,263,691
Onigmally reported Qualified Partnership Investiments Silo NOL 7.156.024

Re-stated 2018 QIA Silo AMT NOL $ 8,683,652

ATTACHMENT 29A



The Duke Endowment

EIN: 56-0529965

TAX - AMT NET OPERATING LOSS CARRYFORWARD SCHEDULE
FOR THE YEAR ENDED 12/31/2019

ACTIVITY: INVESTMENT FUND #127
SILO SCH M #: Fund 127

FORM 990-T PART III, LINE 31
DEDUCTION FOR NOL ARISING IN TAX YEARS BEGINNING ON OR AFTER 1/1/2018

NOL Utilized NOL Utilized NOL
Year NOL Generated PY cy Carryforward
12/31/2018 - - - -
12/31/2019 64,311 - - 64,311
Totals 64,311 - - 64,311
TOTAL CARRYOVER TO 2020 64,311

ATTACHMENT 29B



The Duke Endowment

EIN: 56-0529965

TAX - NET OPERATING LOSS CARRYFORWARD SCHEDULE
FOR THE YEAR ENDED 12/31/2018

ACTIVITY: INVESTMENT FUND #132

. SILO SCH M #: Fund 132

FORM 9390-T PART III, LINE 31

DEDUCTION FOR NOL ARISING IN TAX YEARS BEGINNING ON OR AFTER 1/1/2018

Year ' NOL Generated NOL U;;llzed NOL Ui;}lzed Carrsgzrward
12/31/2018 - - - -
12/31/2019 25,283 - - 25,283
Totals 25,283 - - 25,283
TOTAL CARRYOVER TO 2020 25,283

ATTACHMENT 29C



The Duke Endowment

EIN: 56-0529965

TAX - AMT NET OPERATING LOSS CARRYFORWARD SCHEDULE
FOR THE YEAR ENDED 12/31/2019

ACTIVITY: INVESTMENT FUND #332
SILO SCH M #: Fund 332

FORM 990-T PART III, LINE 31
DEDUCTION FOR NOL ARISING IN TAX YEARS BEGINNING ON OR AFTER 1/1/2018

NOL Utilized NOL Utilized NOL
Year NOL Generated pY cy Carryforward
12/31/2018 - - - -
12/31/2019 10,726 - - 10,726
Totals 10,726 - - 10,726
TOTAL CARRYOVER TO 2020 10,726

.

ATTACHMENT 29D

»



The Duke Endowment

EIN: 56-0529965

TAX - AMT NET OPERATING LOSS CARRYFORWARD SCHEDULE
FOR THE YEAR ENDED 12/31/2019

ACTIVITY: INVESTMENT FUND #276
SILO SCH M #: Fund 276

FORM 990-T PART III, LINE 31
DEDUCTION FOR NOL ARISING IN TAX YEARS BEGINNING ON OR AFTER 1/1/2018

NOL Utailized NOL Utailized NOL
Year NOL Generated PY cy Carryforward
12/31/2018 132,219 .- - 132,219
12/31/2019 125,238 - - 125,238
Totals 257,457 - - 257,457
TOTAL CARRYQOVER TO 2020 257,457

ATTACHMENT 29E



The Duke Endowment

EIN: 56-0529965

TAX - AMT NET OPERATING LOSS CARRYFORWARD SCHEDULE
FOR THE YEAR ENDED 12/31/2019

ACTIVITY: INVESTMENT FUND #423
SILO SCH M #: Fund 423

FORM 990-T PART III, LINE 31
DEDUCTION FOR NOL ARISING IN TAX YEARS BEGINNING ON OR AFTER 1/1/2018

- NOL Gen ted NOL Utilaized NOL Utilized NOL
ear enerate PY CY Carryforward
12/31/2018 - - - -
12/31/2019 411,374 - - 411,374
Totals 411,374 - - 411,374
411,374

TOTAL CARRYOVER TO 2020

ATTACHMENT 29F



The Duke Endowment
EIN: 56-0529965

TAX - AMT NET OPERATING LOSS CARRYFORWARD SCHEDULE

FOR THE YEAR ENDED 12/31/2019

ACTIVITY:
SILO SCH M #:

INVESTMENT FUND #278
Fund 278

FORM 990-T PART III, LINE 31

DEDUCTION FOR NOL ARISING IN TAX YEARS BEGINNING ON

OR AFTER 1/1/2018

NOL Utilized NOL Utilized NOL
Year NOL Generated pY cy Carryforward
12/31/2018 136,678 - - 136,678
12/31/2019 147,021 - - 147,021
Totals 283,699 - - 283,699
TOTAL CARRYOVER TO 2020 283,699

ATTACHMENT 29G



The Duke Endowment

EIN: 56-0529965

TAX - AMT NET OPERATING LOSS CARRYFORWARD SCHEDULE

FOR THE YEAR ENDED 12/31/2019

ACTIVITY:
SILO SCH M #:

INVESTMENT FUND #275
Fund 275

FORM 990-T PART III, LINE 31

DEDUCTION FOR NOL ARISING IN TAX YEARS BEGINNING ON OR AFTER 1/1/2018

NOL Utilized NOL Utilized NOL
Year NOL Generated PY cy Carryforward
12/31/2018 216,302 - - 216,302
12/31/2019 218,028 - - 218,028
Totals 434,330 - - 434,330
TOTAL CARRYOVER TO 2020 434,330

ATTACHMENT 289H



The Duke Endowment -

EIN: 56-0529965

TAX - AMT NET OPERATING LOSS CARRYFORWARD SCHEDULE

FOR THE YEAR ENDED 12/31/2019

ACTIVITY:
SILO SCH M #:

INVESTMENT FUND #359
Fund 359

FORM 990-T PART III, LINE 31

DEDUCTION FOR NOL ARISING IN TAX YEARS BEGINNING ON OR AFTER 1/1/2018

NOL Utilized NOL Utilized NOL
Year NOL Generated PY cy Carryforward
12/31/2018 219,126 - - 219,126
12/31/2019 1,000,437 - - 1,000,437
Totals 1,219,563 - - 1,219,563
TOTAL CARRYOVER TO 2020 1,219,563

ATTACHMENT 29I



