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(and proxy tax under section 6033(e)) !

For calendar year 2018 or other tax year beginning

» Go to www irs.gov/Form990T for instructions and the latest information

Exe_mpt~0rganlzat|on Busn..ess income Tax Return ~ |®

01/01 | 2018, andendm?% 12/31 201

P> Do not enter SSN numbers on this form as it may be made public if your organization 1s a 501(c)(3)

8

»

56

en 10 Public Inspection for 1

1{c)(3) Orjanations Only

A

Check box 1l

Name of organization (I Check box If name changed and see instructions )
address changed

B Exempt under section

501( C

THE DUKE ENDOWMENT

D Employer identification number

(Employzes’ trusl, see instructions )

56-0529965

3 ) Print Number, street, and room or suite no ifa P O box, see instructions
or
408(e) 220(e) Type
408A 530(a) 800 EAST MOREHEAD STREET
529(a) City or town, state or province, country, and ZIP or foreign postal code

C Book value of all assets
at end of year

2753486860

CHARLOTTE, NC 28202

E Unrelated business activity code

{See insiructions )

523000

F  Group exemption number (See instructions ) p>

G Check organization type P | I 501(c) corporation I X ] 501(c) trust

401(a) trust

Other trust

Enter the number of the organization's unrelated trades or businesses » 10
trade or business here pPARTNERSHIP INVESTMENTS

first in the blank space at the end of the previous sentence, complete Parts | and Il, complete a Schedule M for each additional

trade or business, then complete Parts llI-V

Describe the only (or first) unrelated
If only one, complete Parts |-V |f more than one, describe the

I During the tax year, was the corporation a subsidiary 1in an affiiated group or a parent-subsidiary controlled group?

If "Yes," enter the name and identifying number of the parent corporation P>

J The books are in care of PKAREN H

1a

@ ~N o
(1}

9
10
11
12
13

ROGERS, TREASURER

Telephone number » 704-376-0291

Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
Gross recelpts or sales
Less retums and allowances ¢ Balance P»| 1¢c
Cost of goods sold (Schedule A, ine 7}, v f\... . . . . .. 2
Gross profit Subtract ine 2 from line 1¢ \i\'\ ,,,,,, 3
Capntal gain net income (attach Schedule D) | . . . . . . . 4a 5,120,739 5,120,739
Net gain (loss) (Form 4797, Part 11, ine 17) (attach Form 4797), , [ 4b
Capital loss ded'uctlon fortrusts , ., . .. .. .. ..... 4c y
Income (loss) from a parinership or an S corporation {attach slalement), , , . 5 -14 r 265 ’ 798 ATC H 1 -14 ’ 265 ’ 798
Rent income (Schedute C) , . . . . . ... ... .. ... 6
Unrelated debl-financed income (ScheduleE) . . ., . . . . 7
Interest, annuities, royalues, and rents from a controlled orgamizaticn (Schedule F)| 8
Investment income of a section 501{c)(7), (9), or (17) orgamization (Schedule G) 9
Exploited exempt activity income (Schedulel) , , ., ., . . . 10
Advertising income (Schedule J), ., . . .. ... ... .. 11 .
Other iIncome (See Instructions, attach schedule) , , , . . . 12
Total Combine hnes 3 through 12, . . . . . . S . 13 -9,145,059 -9,145,059

m Deductions Not Taken Elsewhere (See instructions for imitations on deductions ) (Except for contributions,

deductions must be directly connected with the unrelated business income )

14  Compensation of officers, directors, and es (Schedule K). . . . . . . . . . . . . e e e e e e 14 51,268
15 Salariesandwages . . .. .. ... .f. .. RECE'VED .................. 15 04,206
16 Reparrs and maintenance , , , , , . . J o o ety b f st ot e e e e e e 16

17 Baddebts, . . ............ e 8 ................... 17

18 Interest (attach schedule) (see instructi . NUV 21 2019 . 8 ___________________ 18

19 Taxesandlicenses . . . ......J. bomr——— . . .. el - 19 3,724
20  Charitable contributions (See instructigns for @@@‘EEN . UT A PR LN 20

21 Depreciation (attach Form 4562), . . . . . .. ¢ et 21

22 Less deprecialion claimed on Schedule A and elsewhereon return |, |, | . | | | 22a 22b

23 DEPlElON. L L ot e e e e e e e e e e 23 2,227,743
24 Cbntrlbunons fo deferred compensation Plans |, . . . . . Q. .t s e e e e e e e e e e e e e e e e e e e 24

25 Employee benefit programs | | | L L L e s e e e e e e e e e e e e e e e e e 25 23,857
26  Excess exemptexpenses (Schedulel). . . . . . . . . . . . .. e e e e e e 26

27 Excessreadershipcosts (Schedule J). | . . . . . . . ... L. e e e e 27

28 Other deductions (attach Schedule) . . . . . . . ..o v vt i ATCH. 2. .| 28 5,310,722
29 Total deductions Add lines 14 through 28, . . . . . . . . . . . . 0 e e e e e e e e 29 7,671,520
30 Unrelated business taxable income before net operating loss deduction Subtract ine 29 from line 13 30 -16,816, 579
31 Deduction for net operating loss arising In tax years beginning on or after January 1, 2018 (see instructions) , . , [ 31

32 Unrelated business taxable income Subtractliine31from!line 30 . . . . . v v v v v v w s e e e e e e e 32 -16,816,579

For Paperwork Reduction Act Notice, see instructions
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Form 990-T (2018)

Page 2

Total Unrelated Business Taxable Income

33 Total of unrelated business taxable income computed from all unrelated trades or businesses (see
INSEIUCHONS). w4 v v e v v o st et et m b e o e e e e e e e e e e e e e e e e e e e e e e 33 165,619
34 Amounts paid for disallowed fringes . . . . . . . . L L L e i e e e e e e e e e e e e e e 34
35 Deduction for net operating loss arising In tax vyears beginning before January 1, 2018 (see
MSIUCHONS). o 4 4 vt e e et e e e e e e e e e e e ATCH. 3....|3s 165,619
36 Total of unrelated business taxable income before specific deduction Subtract line 35 from the sum
of INes 33 and 34, . . . . . . e e e e e e e e e e e e e e e e e 36
37  Specific deduction (Generally $1,000, but see line 37 instructions forexceptions) . . . . . . . .« « v v v v v . 37 1,000
38 Unrelated business taxable income. Subtract line 37 from line 36 If tine 37 is greater than line 36,
enterthe smallerof zeroorine 36 . . . . . . . . . . . 0 . L e e e e e e e 38 0
m Tax Computation
Organizations Taxable as Corporations Multiply ine 38 by 21% (021). . . . . . v v vt v v v v o v v e v u s »i 39
40 Trusts Taxable at Trust Rates See Instructions for tax computation Income tax on
the amount on line 38 from Tax rate schedule or D Schedule D (Form 1041). . . . . . .. . ... » | 40
41 Proxytax SEeINSITUCHONS « « ¢ ¢ v v v v o e v b b e et e bt e e e e e e e e e e »| 41
42  Alternative minimum tax {(IruSIS ONlY)- « « < ¢+ v v v o i e s e e e e e e e e e e e e e e e e 42
43 Tax on Noncompliant Facility Income. See instructions . . . . . . . . .« . o o i i ittt e e e e e 43
Total. Add lines 41, 42, and 43 to ine 39 or 40, whichever applies . . « « ¢« v v o v v v v v 0 v 0 v v v s 0 v n s 44
m Tax and Payments ;
45a Foreign tax credit (corporations attach Form 1118, trusts attach Form 1116). . . . . 45a
b Other credits (SEE INSIFUCHIONS). + « &« v v v v v vt et e et e e e e e e 45b
¢ General business credit Attach Form 3800 (seeinstructions) . . . . ... .. ... 45¢
d Credt for prior year mimimum tax (attach Form 88010r8827). . . . v v v v v « o & 45d
e Total credits Add lines 45athrough 45d . . & v v & v v 0t i it 0 v e st e e e s e e e e e e 45e
46 Subtractlined45efromlin@44. . . . . o L i v i i i e e e e e e e e e e e e e e e e e s 46
47  Other taxes Check if from l:] Form 4255 D Form 8611 EI Form 8697 D Form 8866 I::IOther (attach schedute), | 47
48 Total tax Add ines 46 and 47 (SEE INSITUCHIONS) + + « « v v v v v v v o b e v v e o e e e e e e e e 48 0
49 2018 net 965 tax hability paid from Form 965-A or Form 965-B, Part Il, column (k),Ime 2. . . . . . . . . .. ... 49 0
50 a Payments A 2017 overpayment credited 02018 . . . . . . . . .. ... .. 50a 500,000
b 2018 estimated tax payments . . . .. ... ... e e e e e 50b
C Taxdeposited with Form 8868. . . . « « « v v« vt v v it e e 50c
d Foreign organizations Tax paid or withheld at source (see instructions) - . . . . . . 50d
e Backup withholding (See INStrUCHONS) - « « « « « v = v v o v v v v e e oo e e 50e
f Credit for small employer health insurance premiums (attach Form 8941) . . . . . . 50f
g Other credits, adjustments, and payments Form 2439
Form 4136 Other Total » (509
51 Total payments Add ines 50athrough 50g. . . . . . v ¢« 0 v i v it v i e e e e e e e e e e e 51 500,000
52 Estimated tax penalty (see instructions) Checkf Form 2220 s attached., . . . . . . .. . . . .« . . .. » D 52
53 Tax due If hne 51 1s less than the total of lines 48, 49, and 52, enteramountowed . . . . . . . . v v ¢ v v 4 » |53
54 Overpayment !f hne 51 1s larger than the total of lines 48, 49, and 52, enter amountoverpaid . . . . . . . . . . » | 54 500,000
Enter the amount of ine 54 you want__ Credited to 2019 estimated tax P> 250,000 Refunded P | 55 250,000

Statements Regarding Certain Activities and Other Information (see instructions)

At any time dunng the 2018 calendar year, did the organization have an interest in or a signature or other authonty | Yes | No

over a financial account (bank, securiies, or other) in a foreign country? If “Yes,” the organization may have to file
FINCEN Form 114, Report of Foreign Bank and Financial Accounts [f "Yes," enter the name of the foreign country

here p X
57 Durning the tax year, did the organization receive a distribution from, or was 1t the grantor of, or transferor to, a foreign trust?. . . . . X
If "Yes," see instructions for other forms the organization may have to file
58  Enter the amount of tax-exempt interest received or accrued during the tax year » $
Under pefialties of perury, | declare that | have examined this return including accompanying schedules and statements, and to lhe best of my knowledge and behef it Is
S_ true, corrgct, and copfplyte Declaration of preparer (other than taxpayer} s based on ali information of which preparer has any knowledge
ign Y {
B May the IRS discuss this return
Here } / "’H , l/ /5 [ﬁ } &FD ‘ T/Z‘f"M with the preparer shown below
Sl$a¢re of bificer // Date Title i (see Instructions)?| X | ves No
Print/Type preparer's name Preparer's signature Date PTIN
Paid Y7, Dignally signedby | 17 /15,2019 Check "
P MICHELE N MELCHIOR A~ polchior, Michele sell-employed | P00488037
Urepgrelr Fum's name _» GRANT THORNTON LLP Frm's EIN D 36-6055558
S€ VN s address B 201 S COLLEGE ST , STE 2500, CHARLOTTE, NC 28244 |pnoneno 704-632-3500
JSA Form 990-T (2018)

8X2741 1000



Form 990-T (2018)

Schedule A - Cost of Goods Sold. Enter method of inventory valuation p N/A

1 Inventory at beginning of year _ | 1

6 Inventory at end of year

7 Cost of goods sold

2 Purchases ., .. .... N

3 Costoftabor . . ... ... 13

4a Additional section 263A costs
(attach schedule) , , , . . . . |4a

Partt, ne 2

b Other costs (attach schedule) . [4b

property produced o

5 Total Add lines 1 through4b . | 5

to the organization?

6 from line 5 Enter here and In

8 Do the rules of section

Page 3
......... 6
Subtract fine
......... 7
263A (with respect to | Yes | No
r acquired for resale) apply | ___ W_J
X

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1 Description of property

)

(2)

(&)

“)

2 Rent received or accrued

(a) From perseonal property (f the percentage of rent
for personal property Is more than 10% but not
more than 50%)

(b) From real and personal property (f the
percentage of rent for personal property exceeds
50% or if the rent 1s based on profit or income)

3(a) Deductions directly connected with the income
in columns 2{a) and 2(b) (attach schedule)

M

(2)

3)

“)

Total

Total

(c) Total Income. Add totals of columns 2(a) and 2(b) Enter
here and on page 1, Part |, ine 6, column (A)., . . . .

>

(b) Total deductions
Enter here and on page 1,
Part |, ine 6, column (B) P

Schedule E - Unrelated Debt-Financed Income (see instructions)

1 Description of debt-financed property

2. Gross income from or

3 Deductions directly connected with or allocable to

debt-financed property

allocable to debt-financed
propenty

(a) Straight ine depreciation

(b) Other deductions

{attach schedule) (attach schedule)
(1)
(2)
(3)
4)
allocabie to debt-financed debl-financed property 4 divided (column 2 x column 6) (column 6 x total of columns
property (attach schedule) (attach schedule) by column 5 3(a) and 3(b))
1) %
(2) %
3) %
4) , %
Enter here and on page 1, Enter here and on page 1,
Part I, line 7, column (A) Part I, line 7, column (B)
LI -] »

Total dividends-received deductions included incolumn8 . . . . . . . . . .. ... ... ...

JSA
8X2742 1 000

Form 990-T (2018)



| Form 990-T (2018)

Page 4

| Schedule F—Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1 Name of controlled
organization

2 Employer

identification number

Exempt Controlled Organizations

3 Net unrelated income
(loss) (see instructions)

4 Total of specified
paymenis made

5 Part of column 4 that s
included in the controling
organization’s gross income

6 Deductions directly
connected with income
in column 5

M

(2)

3)

)

Nonexempt Controlled Organizations

7 Taxable income

8 Net unrelated income
(loss) (see instructions)

9 Total of specified

payments made

10 Part of column 9 that1s
included in the controlfing
organization's gross income

11 Deductions directly
connected with income in

column 10

&)

)

3

(4)

Totals

Add columns 5 and 10
Enter here and on page 1,
Part I, line 8, column (A)

Add columns 6 and 11
Enter here and on page 1,
Part |, ine 8, column (B)

Schedule G-Investment Income of a Section 501(c

(7), (9), or (17) Organization (see instructions)

1 Description of income

2 Amount of iIncome

3 Deductions
directly connected

4 Set-asides
(attach schedule)

5 Total deductions
and set-asides (col 3

(atiach schedule) plus col 4)
; ()
(2)
| (3)
“)
Enter here and on page 1, Enter here and on page 1,
Part |, ine 9, column (A) Part [, ine 9, column (B)
Totals , . . ........ >
Schedule I-Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)
4 Net income (loss)
3 Expenses 7. Excess exempt
2 Glrossa directly frorll: unrelated I"an?: 5 Gross iIncome 6 Expenses expenses
unrelate connected with or business (colu from activity that bm bl (column 6 minus
1 Descnption of exploited actvity business income production of 2 minus column 3) . T eated altributable to column 5, but not
from trade or unrelated It a gain, compute business income column 5 more than
business business income cols 5 through 7 column 4)
1
(2)
(3)
@
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 10, col {(A) line 10, col (B) Part Il, ne 26
Totals , . ......... »
Schedule J— Advertising Income (see instructions)
iElid] Income From Periodicals Reported on a Consolidated Basis
4 Advertising 7. Excess readership
1 Name of dical ; Gnross 3 Direct gain or (loss) (cal § Circulation 6 Readership gosts (::olumn 6
ame of periodica adverlising advertising costs 2 minus col 3) If income costs minus column 5, but
Income not more than

a gamn, compule
cols 5 through 7

column 4)

!

(2)

(3)

“4)

Totals (carry to Part il, line (5))

>

JSA

8X2743 1 000

Form 990-T (2018)



Form 990-T (2018)
Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part Il, fill in columns

Page 5

2 through 7 on a line-by-line basis.)

4 Advertising

7 Excess readership
costs (column 6

2 Gross gain or {loss) (col
1 Name of periodical adverlising adv:le:ecl t 2 minus col 3} If 5 (Elrculatlon 6 Readtersh|p minus column 5, but
income SIng costs a gan, compute ncome costs not more than
cols S through 7 column 4)
(1
(3)
“)

Totals from Part |,

Totals, PartHl (ines 1-5). . . . D

Enter here and on
page 1, Part |,
line 11, col (A}

Enter here and on
page 1, Part |,
line 11, col {B}

Enter here and
on page 1,
Part Il, ine 27

Schedule K - Compensation of Officers, Directors, and Trustees (see nstructions)

3 Percent of

4 Compensation attnbutable to

1 Name 2 Title time devoted to
business unrelated business
() . %i
@ %|
®) ) o %
Total Enter here andonpage 1,Partil,ine 14, . . . . . . . . . . . . . . . . . .. »

JSA

8X2744 1 000

Form 990-T (2018)



ISA

SCHEDULE D .
{Form 1041)

Department of the Treasury
Internal Revenue Service

FUND 323

Capital Gains and Losses
» Attach to Form 1041, Form 5227, or Form 990-T
» Use Form 8949 to list your transactions for ines 1b, 2, 3, 8b, 9 and 10
» Go to www irs.gov/F1041 for instructions and the latest information

OMB No 1545-0092

2018

Name of estate or trust

THE DUKE ENDOWMENT

Employer identification number

56-0529965

Note: Form 5227 filers need to complete only Parts | and Il

Short-Term Capital Gains and Losses—Generally Assets Held One Year or Less (see instructions)

See Iinstructions for how to figure the amounts to enter on the

lines below

This form may be easter to complete if you round off cents to

whole dollars

(d}
Proceeds
{sales price)

(e)
Cost
(or other basis)

(9)
Adjustments
to gain or loss from
Form(s) 8948, Par |,
line 2, column {g)

1a Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and for

which you have no adjustments (see instructions)

However, If you choose to report all these transactions

on Form 8949, leave this line blank and go to line 1b

{h) Gain or (loss)
Sublract column (e)
from column (d) and

combine the result with
column {g)

1b Totals for all transactions reported on Form(s) 8949 with

Box A checked

2 Totals for all transactions reported on Form(s) 8949 with

Box B checked

3 Totals for all transactions reported on Form(s) 8949 with

Box C checked

31,525

31,525 00

4  Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824

5 Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts

6  Short-term capital loss carryover. Enter the amount, If any, from line 9 of the 2017 Capital Loss

Carryover Worksheet

7  Net short-term capital gain or (loss). Combine lines 1a through 6 in column (h) Enter here and on

line 17, column (3) on the back

» 7

31,525 00

Long-Term Capital Gains and Losses—Generally Assets Held More Than One Year (see instructions)

See instructions for how to figure the amounts to enter on the

hines below

This form may be easter to complete if you round off cents to

(d)
Proceeds
(sales pnce)

(e)
Cost
(or other basis)

(9)
Adjustments
to gan or loss from
Form(s) 8949, Part H,

(h) Gan or (loss)
Subtract column (g)
from column (d) and

combine the result with

whole dollars

8a

Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and for
which you have no adjustments (see instructions)
However, if you choose to report all these transactions
on Form 8949, leave this line blank and go to line 8b

8b

Totals for all transactions reported on Form(s) 8948 with
Box D checked

ine 2, column (g)

column (g}

9

Totals for all transactions reported on Form(s) 8949 with
Box E checked

10

,Totals for all transactions reported on Form(s) 8949 with

Box F checked 86,539

86,539 00

11

12

13

14
15

16

Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824
Net long-term gain or (loss) from partnerships, S corporations, and other estates or trusts
Capita!l gain distnbutions

Gain from Form 4797, Part |

Long-term capital loss carryover Enter the amount, If any, from line 14 of the 2017 Capital Loss
Carryover Worksheet

Net long-term capital gain or (loss). Combine lines 8a through 15 n column (h) Enter here and on
ine 18a, column (3) on the back : >

11

12

13

14

15

)

16

86,539 00

For Paperwork Reduction Act Notice, see the Instructions for Form 1041,

Schedule D (Form 1041) 2018



Schedule D (Form 1041) 2018 Page 2
Summary of Parts | and |l s (1) Beneficiaries’ (2) Estate’s (3) Total
Caution: Read the instructions before completing this part (see instr) or trust’s
17  Net short-term gain or (loss) 17 31,525 31,525{00
18  Net long-term gain or (loss):
a Total for year 18a 86,539 86,539100
b Unrecaptured section 1250 gain (see line 18 of the worksheet ) | 18b
¢ 28% rate gain 18c
19  Total net gain or (loss). Combine ines 17 and 18a > | 19 118,064 100 118,064]00

Note. /f ine 19, column (3), 1s a net gan, enter the gain on Form 1041, Iine 4 (or Form 990-T, Part |, ine 4a) If ines 18a and 19, column (2), are net
gains, go to Part V, and don’t complete Part IV If ine 19, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as
necessary

EXI  Capital Loss Limitation
20  Enter here and enter as a (loss) on Form 1041, Iine 4 (or Form 990-T, Part I, line 4¢, if a trust), the smaller of
a Theloss online 19, column (3) or b $3,000 20 |( )
Note: If the loss on Iine 19, column (3), 1s more than $3,000, or if Form 1041, page 1, Iine 22 (or Form 990-T, line 38), 1s a loss, complete the Capital
Loss Carryover Worksheet in the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers Complete this part only if both lines 18a and 19 in column (2) are gains, or an amount 1s entered in Part | or Part Il and there 1s an
entry on Form 1041, line 2b(2), and Form 1041, ine 22, 1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions If

« Either line 18b, col (2)or ine 18¢, col (2)1s more than zero, or

+ Both Form 1041, hine 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts Complete this part only If both lines 18a and 19 are gains, or qualified dividends are included in income In Part | of Form 890-T,

and Form 990-T, ine 38, 1s more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions If either line 18b, col (2) or
ine 18¢, col (2)1s more than zero

21 Enter taxable income from Form 1041, line 22 (or Form 990-T, line 38)
22  Enter the smaller of ne 18a or 19 In column (2)
but not less than zero 22
23 Enter the estate’s or trust's qualified dividends from S
Form 1041, line 2b(2) (or enter the qualified dividends L
included in income in Part | of Form 990-T) 23
24 Add lines 22 and 23 24
25 If the estate or trust 1s fiing Form 4952, enter the -
amount from line 4g, otherwise, enter -0- » [ 25 e
26  Subtract ine 25 from line 24 If zero or less, enter -0- 26
27  Subtract ine 26 from line 21. If zero or less, enter -0- 27
28 Enter the smaller of the amount on Iine 21 or $2,600 28
29  Enter the smaller of the amount on line 27 or line 28 29
30  Subtract ine 29 from line 28 If zero or less, enter -0- This amount Is taxed at 0% > [ 30
31 Enter the smaller of line 21 or line 26 31 :
32  Subtract kne 30 from line 26 32
33  Enter the smaller of line 21 or $12,700 ) 33
34 Addlines 27 and 30 34
35  Subtract ine 34 from line 33 If zero or less, enter -0- 35
36  Enter the smaller of line 32 or line 35 ' 36
37  Multiply line 36 by 15% (0 15) | 2
38 Enter the amount from line 31 38
39  Add lines 30 and 36 39
40  Subtract line 39 from line 38 if zero or less, enter -0- 40
41 Multiply ine 40 by 20% (0 20) . >
42  Figure the tax on the amount on line 27 Use the 2018 Tax Rate Schedule for Estates 7
and Trusts (see the Schedule G instructions in the instructions for Form 1041) 42 L
43  Add lines 37, 41, and 42 . . 43 -
44  Figure the tax on the amount on line 21 Use the 2018 Tax Rate Schedule for Estates !
and Trusts (see the Schedule G instructions in the instructions for Form 1041) 44
45 Tax on all taxable income. Enter the smaller of line 43 or line 44 here and on Form 1041, Schedule
G, line 1a (or Form 990-T, line 40) . P |45

Schedule D (Form 1041) 2018



SCHEDULE D
(Form 1041)

Department of the Treasury
Intemal Revenue Service

QOPI

Capital Gains and Losses

P Attach to Form 1041, Form 5227, or Form 990-T
P Use Form 8949 to hist your transactions for lines 1b, 2, 3, 8b, 9 and 10
» Go to www.irs gov/F1041 for instructions and the latest information.

OMB No 1545-0092

2018

Name of estate or trust Employer identification number
THE DUKE ENDOWMENT 56-0529965
Note: Form 5227 filers need to complete only Parts | and Il
Short-Term Capital Gains and Losses - Generally Assets Held One Year or Less (see instructions
See instructions for how to figure the amounts to enter on (9) (h) Gain or (loss)
the lines below (d) (e) Adjustments Subtract column (e)
Proceeds Cost to gain or loss from from column (d) and
This form may be easier to complete if you round off cents (sales pnce) (or other basis) Form(s) 8949, Part|, | combine the result with
to whole dollars line 2, column (g) column (g)
1a Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and for
which you have no adjustments (see instructions)
However, If you choose to report all these transactions
on Form 8949, leave this line blank and go to ine 1b .
1b Totals for all transactions reported on Form(s) 8949
with BoxAchecked. . . . .. .. ... ........
2 Totals for all transactions reported on Form(s) 8949 \ i
with BoxBchecked. . . ... ... ..........
3 Totals for all transactions reported on Form(s) 8949
with BoxCchecked. . . . .. ... ... ....... 5,096 -5,096
4  Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824. . . . . ... ... ... .... 4
5 Net short-term gan or (loss) from partnerships, S corporations, and other estates ortrusts . . . . ... .. 5
6 Short-term capital loss carryover Enter the amount, if any, from lne 9 of the 2017 Capital Loss
Carryover Worksheet. . . . L . . . L i e e e e e e e e e e e e e e e 6 |( )
7 Net short-term capital gain or (loss). Combine ines 1a through 6 in column (h) Enter here and on
hne 17, column (3)ontheback . . . . . . . . . . . . . . . ... . e e » | 7 -5,096

m Long-Term Capital Gains and Losses - Generally Assets Held More Than One Year (see instructions)

See instructions for how to figure the amounts to enter on
the lines below (d) (e)

This form may be easier to complete If you round off cents
to whole dollars

(g)
Adjustments

Proceeds Cost
(sales pnce) (or other basis)

to gain or loss from
Form(s) 8949, Part Il,
line 2, column (g)

(h) Gain or {loss)
Subtract column (g)
from column (d) and

combine the result mith
column (g)

8a

Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and for|
which you have no adjustments (see instructions)
However, if you choose to report all these transactions
on Form 8949, leave this Iine blank and go to line 8b .

8b

Totals for all transactions reported on Form(s) 8949
with BoxDchecked. . ... ..............

Totals for all transactions reported on Form(s) 8949
with BoxEchecked, . , .. ... ...........

10

Totals for all transactions reported on Form(s) 8949
with BoxFchecked . . . . . ... ...........

2,380,305

2,380,305

11

12

13

14
15

16

Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781,and 8824 . . . . .. ... ... ..

11

Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts. . . . ... ...

12

Capital gain distributions. . . . . . . L L e e e e e e e e e e e e e e

13

Gainfrom Form 4797, Part . . . . . . . . i e e e e e e e e e e e e e e e e

14

2,745,530

Long-term capital loss carryover Enter the amount, If any, from line 14 of the 2017 Captal Loss
Carryover Worksheet

15

Net long-term capital gain or (loss). Combine lines 8a through 15 in column (h) Enter here and on
hne 18a, column (3)ontheback . . . . . . . . . . . . . . .. ... »

16

5,125,835

For Paperwork Reduction Act Notice, see the Instructions for Form 1041

JSA
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Schedule D (Form 1041) 2018 Page 2
MSummary of Parts l and Il (1) Beneficiaries' (2) Estate's (3) Total
Caution: Read the instructions before completing this part (see nstr) or trust's
17 Netshort-termgainor(loss). . . . . . ... .. ... ... ..., 17 -5,096 -5,096
18 Net long-term gain or (loss): '
a Totalforyear . . . v v v v i i v i i s e e e e 18a 5,125,835 5,125,835
b Unrecaptured section 1250 gain (see line 18 of the worksheet ). . |18b
C 28%rategam. . . . . . h e e e e e e e e e 18c
19 Total net gain or (loss). Combine lnes 17and 18a. . . . . . .. » {19 5,120,739 5,120,739

Note: If ine 19, column (3), 1s a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, line 4a) If nes 18a and 19, column (2), are net
gains, go to Part V, and don't complete Part IV If hne 19, column (3), 1s a net loss, complete Part IV and the Capital Loss Canyover Worksheet, as

necessa
WCapital Loss Limitation

20 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, Ine 4c, if a trust), the smaller of

a Thelossonlhne 19, column(3) or b $3,000. . . . . . ¢ i i it i v vttt et e st s e s o 20 |{ )
Note: If the loss on line 19, column (3), 1s more than $3,000, or if Form 1041, page 1, Iine 22 (or Form 990-T, line 38), is a loss, complete the Capital
Loss Canyover Worksheet in the instructions to figure your capital loss carryover

MTax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both ines 18a and 19 In column (2) are gains, or an amount Is entered in Part | or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution' Skip this part and complete the Schedule D Tax Worksheet in the instructions if

® Ejther ine 18b, col (2) orline 18c, col (2) 1s more than zero, or

® Both Form 1041, ine 2b(1), and Form 4952, ine 4g are more than zero

Form 990-T trusts Complete this part only If both lines 18a and 19 are gains, or qualfied dividends are included in income in Part | of Form
990-T, and Form 990-T, ine 38, 1s more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions If either
line 18b, col (2) or ine 18c, col (2)1s more than zero

21 Enter taxable income from Form 1041, line 22 (or Form 990-T, line 38). . . 21
22 Enter the smaller of line 18a or 19 in column (2)
but notlessthanzero. . . . . .. ... ... .. 22
23 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualified
dividends included in income in Part | of Form 990-T). . | 23
24 Addlnes22and23 ... ... vt 24
25 If the estate or trust Is filing Form 4952, enter the
amount from hne 4g, otherwise, enter-0-. . . p» | 25 —
26  Subtract ne 25 from line 24 If zero orless, enter-0- . . .. .. ... ... 26
27 Subtract hne 26 from line 21 If zero orless,enter-0- . . .. .. ... ... 27
28 Enter the smaller of the amountonlne 21 0r$2,600 . . . ... ... ... 28
29 Enter the smaller of the amountonline 27 orhne28 ... ... ... ... 29 —
30 Subtract ine 29 from line 28 If zero or less, enter -0- This amountistaxedat0% . ... .. ... .. »| 30
31 Enterthesmallerofline21orline26. . . . . v v v v v v v v v v v v 0 v v 31
32 Subtractline 30fromhne 26. . . . . . . . . 0 00 e e e e e e e e e e e 32
33 Enterthe smallerof ine 21 0or $12,700. . . . . . . . . . . o oo o0 33
34 Addlines27and 30 . . . . .. Ll i e e e e e e 34
35 Subtract ine 34 from line 33 If zeroorless,enter-0- . .. ......... 35
36 Enterthesmallerofline32orlne35. ... ... ... ... ........ 36
37 Multiplyline36by15% (015). . . .« v o v v i i e e e e e e e e e »| 37
38 Entertheamountfromiine 31 . . . .« v v v i i i i v i v et s e e 38
39 Addlnes30and 36 . . . . . . it i it i e e s e e e e s 39
40 Subtract ine 39 from line 38 If zeroorless,enter-0- . ... ........ 40
41 Muitiplyhne 40by20% (020). . v v« o v v v i e i e e e e e e e e e » | 41
42  Figure the tax on the amount on line 27 Use the 2018 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041). . . . 42
43 Addlines 37,41, and42. . . . . . . . it i e e e e e e e e 43
44  Figure the tax on the amount on line 21 Use the 2018 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041). . . . 44 —
45 Tax on all taxable income. Enter the smaller of line 43 or line 44 here and on Form 1041, Schedule
G, line 1a (or Form 990-T, IN€ 40) . . . . . vt v v e e e e e i e e e e e e e e e e »| 45
Schedule D (Form 1041) 2018
JSA
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QPI

-..8949 Sales and Other Dispositions of Capital Assets OME R 18ae ot
» Go to www irs gov/Form8949 for instructions and the latest information 2@1 8
:?:::,:,m;:\:e:{‘::;::::uw P File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D 22:52,:22"&0 12A
Name(s) shown on return Social security number or taxpayer identification number
THE DUKE ENDOWMENT 56-0529965

Before you check Box A, B, or C below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker A substitute
statement will have the same information as Form 1099-B Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check
Short-Term. Transactions involving capital assets you held 1 year or less are generally short-term (see
instructions) For long-term transactions, see page 2
Note: You may aggregate all short-term transactions reported on Form(s) 1099-B showing basts was
reported to the IRS and for which no adjustments or codes are required Enter the totals directly on
Schedule D, line 1a, you aren't required to report these transactions on Form 8949 (see instructions)

You must check Box A, B, or C below. Check only one box. If more than one box applies for your short-term transactions,
complete a separate Form 8949, page 1, for each applicable box If you have more short-term transactions than will fit on this page
for one or more of the boxes, complete as many forms with the same box checked as you need

- {A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)

- (B) Short-term transactions reported on Form(s) 1099-B showing basis wasn't reported to the IRS

(C) Short-term transactions not reported to you on Form 1099-B

Adjustment, if any, to gain or loss
1 if you enter an amount in column (g),
(e) (h)
(a) (b} (c) (d) Cost or other basis s enl:r a code tm COIL:mnl(If) Gain or (loss)
Descriptton of property Date acquired | Date sold or Proceeds See the Note below ee the separate Instructions | subtract column (e)
(Example 100 sh XYZ Co) {Mo, day, yr) | disposed of (sales pnce) | 2nd see Column (&) @ from column (d) and
(Mo, day, yr ) | (see instructions) In the separate 0 9 combine the result
instructions Code(s) from Amount of wath column (g)
instructions adjustment 9
ST CAPITAL G&L FROM QPK-1‘S VAR VAR 5,096 -5,096
SEE ATTACHMENT 1
2 Totals Add the amounts in columns (d), (e), (g), and (h) (subtract
negative amounts) Enter each total here and include on your
Schedule D, ne 1b (if Box A above is checked), line 2 (if Box B
above is checked), or line 3 (if Box C above 1s checked) p» 5.056 -5,096

Note If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis See Column (g) in the separate instructions for how to figure the amount of the adjustment

For Paperwork Reduction Act Notice, see your tax return instructions. Form 8949 (2018)
JSA
8X2615 1 000



Form 8949 (2018) Attachment Sequence No 12A Page 2
Name(s) shown on return Mame and SSN or taxpayer (dentification no not requircd if shown on other sude Social secunity number or taxpayer identification number
THE DUKE ENDOWMENT 56-0529965

Before you check Box D, E, or F below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker A substitute

statement will have the same information as Form 1099-B Either will show whether your basis (usually your cost) was reported (o the IRS by your

broker and may even tell you which box to check

m Long-Term. Transactions involving capital assets you held more than 1 year are generally long-term (see
instructions) For short-term transactions, see page 1
Note: You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported

to the IRS and for which no adjustments or codes are required Enter the totals directly on Schedule D, line
8a, you aren't required to report these transactions on Form 8949 (see instructions)

You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete
a separate Form 8949, page 2, for each applicable box If you have more long-term transactions than will fit on this page for one or
more of the boxes, complete as many forms with the same box checked as you need
(D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(E) Long-term transactions reported on Form(s) 1099-B showing basis wasn't reported to the IRS
X | {F) Long-term transactions not reported to you on Form 1099-B

Adjustment, If any, to gain or loss

! (e) If you enter an amount in column (g), (h)
(a) (b) (c) (d) Cost or other basis enter a code in column {f) Gain or (loss)
Description of properly Date acquired Date sold or Proceeds See the Note below|  See the separate instructions | Subtract column (e)
(Example 100 sh XYZ Co) (Mo, day, yr) disposed of (sales pnce) and see Column (s) from column (d) and
(Mo, day, yr} | (see instructions) in the separate n (@ combine the result
nstructions Code(s) from Amount of with column (g)
instructions adjustment
LT CAPITAL G&lL FROM QPK-1'S VAR VAR 2,380,305 2,380,305

SEE ATTACHMENT 1

2 Totals Add the amounts In columns (d), (e), (g). and (h) (subtract
negative amounts) Enter each total here and include on your
Schedule D, kne 8b (if Box D above is checked), line 9 (if Box E
above I1s checked), or line 10 (if Box F above 1s checked) p

Note- If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis See Column (g} in the separate instructions for how to figure the amount of the adjustment

Form 8949 (2018)

2,380,305 2,380,305

JSA
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ISA

- 8949

Department of the Treasury
Internal Revenue Service

FUND 323

Sales and Other Dispositions of Capital Assets

» Go to www irs gov/Form8949 far instructions and the latest information
» File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D

OMB No 1545-0074

2018

Attachment
Sequence No 12A

Name(s) shown on return
THE DUKE ENDOWMENT

Social security number or taxpayer :dentification number

56-0529965

Before you check Box A, B, or C below, see whether you receved any Form(s) 1099-8 or substitute statement(s) from your broker A substitute
statement will have the same information a5 Form 1009 B Either will show whethor your basis (usually your cost) was reported to tho IRS by your
broker and may even tell you which box to check

instructions) For long-term transactions, see page 2
Note: You may aggregate all short-term transactions reported on Form(s) 1099-B showing basis was
reported to the IRS and for which no adjustments or codes are required Enter the totals directly on

Schedule D, line 1a, you aren’t required to report these transactions on Form 8949 (see instructions)

Short-Term. Transactions involving capital assets you held 1 year or less are generally short-term (see

You must check Box A, B, or C below. Check only one box. If more than one box applies for your short-term transactions,

complete a separate Form 8949, page 1, for each applicable box If you have more short-term transactions than will fit on this page

for one or more of the boxes, complete as many forms with the same box checked as you need
[J (A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
[ (B) Short-term transactions reported on Form(s) 1099-B showing basis wasn’t reported to the IRS
[X] (C) Short-term transactions not reported to you on Form 1099-B

1

(a)
Description of property
(Example 100 sh XYZ Co)

{b)
Date acquired
Mo , day, yr)

(c)
Date soid or
disposed of
(Mo, day, yr)

(d)
Proceeds
(sales pnice)
(see instructions)

(e)
Cost or other basis
See the Note below
and see Column (g)
In the separate
instructions

Adjustment, if any, to gain or loss
If you enter an amount in column (g},
enler a code in column (f)

See the separate instructions

(0 (@
Code(s) from Amount of
instructions adjustment

(h
Gain or (loss)
Subtract column ()
from column {@) and
combine the result
with column (g)

ST CAPITAL G&L - FUND 323 31,525 31,525 00
2 Totals. Add the amounts in columns (d), (&), (g), and (h) (subtract
negative amounts) Enter each tota! here and include on your
Schedule D, line 1b (if Box A above I1s checked), fine 2 (if Box B

above is checked), or line 3 (if Box C above 1s checked) » 31,525 00 31,525 00

Note: If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (g) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis See Column (g) In the separate instructions for how to figure the amount of the adjustment

For Paperwork Reduction Act Notice, see your tax return instructions.

Form 8949 (2018)



Form 8949 (2018)

Attachment Sequence No 12A

Page 2

Name(s) shown on return Name and SGN or taapayer identification no not required if shown on other side

THE DUKE ENDOWMENT

Social security number or taxpayer identification number

56-0529965

Refnre ynu ccheek Box D, E, or F helow, see whether your rereived any Form(s) 1N199-8 nr suhshitite statemenl(s) fram your hroker A substitute
statement will have the same information as Form 1099-8 Either will show whether your basis (usually your cost) was reported to the IRS by your

broker and may even tell you which box to check

instructions) For short-term transactions, see page 1

Note: You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required Enter the totals directly on Schedule D, line

8a, you aren't required to report these transactions on Form 8949 (see instructions).

Long-Term. Transactions involving capital assets you held more than 1 year are generally long-term (see

You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete
a separate Form 8949, page 2, for each applicable box [f you have more long-term transactions than will fit on this page for one or
more of the boxes, complete as many forms with the same box checked as you need

[ (D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)

[] (E) Long-term transactions reported on Form(s) 1099-B showing basis wasn't reported to the IRS

[X) (F) Long-term transactions not reported to you on Form 1099-B

1
(c)
(a) {b)
Description of property Date acquired 32';022? g"
(Example 100 sh XYZ Co) (Mo , day, yr) Mo . day yr)

(d)
Proceeds
{sales price)
{see instructions)

(e}
Cost or other basis
See the Note below
and see Column (e)
In the separate
instructions

Adjustment, if any, to gain or loss
If you enter an amount in column (g),

enter a code in column (f)
See the separate instructions

U]
Code(s) from
instructions

(g)
Amount of
adjustment

(h)

Gain or (loss)
Subtract column (e)
from column (d) and
combine the result

with column (g)

LT CAPITAL G&L - FUND 323 86,539 86,539 00
2 Totals Add the amounts in columns (d), (e). (9), and (h) (subtract
negative amounts) Enter each total here and include on your
Schedule D, hne 8b (if Box D above Is checked), line 9 (if Box E

above 1s checked), or line 10 (if Box F above 1s checked)» 86,539 00 86,539 00

Note: If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basts See Column (g) in the separate instructions for how to figure the amount of the adjustment

Form 8949 (2018)



SCHEDULE |

" QPI

Alternative Minimum Tax - Estates and Trusts

(Form 1041)

Depariment of the Treasury
Internal Revenue Service

P Attach to Form 1041,
P Go to www.irs.gov/Form1041 for instructions and the latest information

OMB No 1545-0092

2018

Name of estate or trust

Employer identification number

THE DUKE ENDOWMENT 56-0529965
Estate's or Trust's Share of Alternative Minimum Taxable Income
1 Adjusted total income or (loss) (from Form 1041, e 17) . .« « o o v v v v i v v it e e e e e s 1 1-16,816,579%
7 4 10T = 2
B TaXES o vt e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 3 3,724
4 Reservedforfuture use. . . . .« o v i it i e e e e e e e e e e e e e 4
5 REfUND Of tAXES + + v v v v v v it et e e e e e e e e e e e e e e e e e e e e e e e 5 |( )
6 Depletion (difference betweenregulartaxand AMT) . . . . . .+ . o o o v i i it i i e e e 6
7 Net operating loss deduction Enteras apositveamount . . . . . v« v v i i i e n i s e 7
8 Interest from specified private activity bonds exempt from theregulartax. . . . . . .. .. ... .. .. 8
9 Qualified small business stock (seemnstructions) . . . . . .. ... ... ... 0 o e n oo 9
10 Exercise of incentive stock options (excess of AMT income over regular taxincome). . . . . ... ... 10
11 Other estates and trusts (amount from Schedule K-1 (Form 1041), box 12, code A) . . . . . . .. ... 11
12 Electing large partnerships (amount from Schedule K-1 (Form 1065-B),box6) . . . . . ... ... ... 12
13 Disposition of property (difference between AMT and regular taxganorloss) . . . . . . .. ..o .. 13 -100,444
14 Depreciation on assets placed in service after 1986 (difference between regular tax and AMT) . . . . . 14 -10,341
15 Passive activities (difference between AMT and regular taxincomeorloss). . . . . . . . o oo v v oL 15
16 Loss imitations (difference between AMT and regular taxincome orloss) . . . v ¢« v v v v v v v v v 16
17 Circulation costs (difference between regular taxand AMT) . . . . . . . . . v o vt il e e 17
18 Long-term contracts (difference between AMT and regulartaxincome) . . . . .. ... ... oo 18
19 Mining costs (difference betweenregulartaxand AMT) . . . . . o . o it o n i e i e 19
20 Research and expenmental costs (difference betweenregulartaxand AMT) . . . . .. ... ... ... 20
21 Income from certamn installment sales before January 1,1987. . . . . . . . . . . .o 21 |( )
22 Intangible driling costs preference . . . . . . ¢ o i i e e e e e e e e e e e e 22 9,444,035.
23 Other adjustments, including income-based related adjustments . . . . . . . ... ... ... ... 23 323,581.
24 Alternative tax net operating loss deduction (See the instructions for the imitation that apples ) . . . .| 24 |( )
25 Adjusted alternative mmimum taxable mcome Combmne hnes 1 through24 . .. ... ... ... ... 25| -7,156,024
Note: Complete Part |l below before going to line 26
26 Income distribution deduction from Partll,line 44 . . . .. ... ... ... 26
27 Estate tax deduction (from Form 1041,lne 19). . . . . .. . . .. .. ... 27
28 Addhines 26 and 27 . . . . . . L e e e e e e e e e e e e e e e e e e e e e e 28
29 Estate's or trust's share of alternative minimum taxable income Subtract line 28 from line 25. . . . . . 29 [ -7,156,024
If ine 29 1s
® $24,600 or less, stop here and enter -0- on Form 1041, Schedule G, ine 1c The estate or
trust isn't hable for the alternative mimmum tax
e Over $24,600, but less than $180,300, go to line 45
® $180,300 or more, enter the amount from line 29 on line 51 and go to line 52
m Income Distribution Deduction on a Minimum Tax Basis
30 Adjusted alternative minimum taxable income (see instructions). . . . . . .. . o000 30
31 Adjusted tax-exempt interest (other than amounts includedonlne8). . . . . ... ... ... ..... 31
32 Total net gain from Schedule D (Form 1041), line 19, column (1) ifaloss,enter-0- . . . . . ... ... 32
33 Capital gamns for the tax year allocated to corpus and paid or permanently set aside for charitable
purposes (from Form 1041, Schedule A, line 4). . . . . . .« . o 0 it i i it e e e e 33
34 Capital gains paid or permanently set aside for charitable purposes from gross income (see
INSITUCHIONS) .« & v o v o o e e e e e e e e e e e e e e e e e e e e e e e e e e e e 34
35 Capital gains computed on a minimum tax basis includedonhne25 . . . . .. ... ... ... ..., 35 |( )
36 Capital losses computed on 2 minimum tax basis included on line 25 Enter as a positive amount. . . . | 36
37 Distributable net alternative minimum taxable income (DNAMTI) Combine lines 30 through 36
If Zero Orless, BNter ~0- . . & & v i i i s e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 37
38 Income required to be distributed currently (from Form 1041, Schedule B,ine 9} . . . . .. ... ... 38
39 Other amounts paid, credited, or otherwise required to be distributed (from Form 1041, Schedule B, line 10)| 39
40 Total distributions Addlines 38and 39. . . . . .« vt i it e e e e e e e e s 40
41 Tax-exempt income included on line 40 (other than amounts includedonline8). . . . ... ... ... 41
42 Tentative iIncome distribution deduction on a mimnmum tax basis Subtract ine 41 from line 40. . . . . 42

For Paperwork Reduction Act Notice, see the Instructions for Form 1041

JSA
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Schedule | (Form 1041) (2018)



Schedule | (Form 1041)(2018)

56-0529965 Page 2

Income Distribution Deduction on a Minimum Tax Basis (continued)

43 Tentative income distribution deduction on a minimum tax basis Subtract line 31 from line 37

Ifzeroorless,enter-0- . . . . . . oottt it 43
44 Income distribution deduction on a minimum tax basis Enter the smaller of line 42 or line 43

Enterhereandon line 26. . . . . . . . . . ..ot e i e e e e e e e e e e e e e e e e e e e e e e e . 44

Alternative Minimum Tax

45 EXemplion @mOUNt & o v v v v v e v e e e e e e e e e e e e e e e e e e e 45 $24.600 00
46 Entertheamountfromlne 29 . . . v v v v v vt v v v e vt e e 46 | —-7,156,024
47 Phase-out of exemptionamount . . . . . . . .. .o L oo e oL 47 $81,900 00
48 Subtract ine 47 from line 46 If zero orless,enter-0- . . . ... ... ... 48
49 Multiplyline 48 by 25% (0 25) . « & vt i i e e e e e e e e e e e e 49
50 Subtract ine 49 from line 45 If zeroorless, enter -0-. . . « . v« c v vt bttt e 50 24,600
51 Subtractline 50from lINE 46. . . . ¢ & o o it i i e e e e e e e e e e e e e e e 51
52 Go to Part IV of Schedule | to figure line 52 If the estate or trust has qualified dividends or has a

gamn on lnes 18a and 19 of column (2) of Schedule D (Form 1041) (as refigured for the AMT, If

necessary) Otherwise, If ine 51 1s -

e $191,100 or less, multiply ine 51 by 26% (0 26) -

e Over $191,100, multiply hne 51 by 28% (0 28) and subtract $3,822 from theresult . . . . . . . .. 52
53 Alternative minimum foreign tax credit (see instructions). . . . . . . . . . L oL o e 53
54 Tentative minimum tax Subtractiine 53 fromlne 52, . . . . . . . . oo L L e e e e 54
55 Enter the tax from Form 1041, Schedule G, line 1a (minus any foreign tax credit from Schedule G, line 2a) . . [ 55
56 Alternative minimum tax. Subtract ine 55 from line 54 |If zero or less, enter -0- Enter here and |__ __

on Form 1041, Schedule G, € 1€ . . . . . v v v v v i i i e e e e e e e e e e e e e e e 56
Line 52 Computation Using Maximum Capital Gains Rates

Caution: If you didn't complete Part V of Schedule D (Form 1041}, the Schedule D Tax Worksheet,

or the Qualified Dividends Tax Worksheet in the Instructions for Form 1041, see the instructions

before completing this part
57 Enterthe amountfrom line 51 . . . . . . . . .. it it e e e e e e e e e e 57
58 Enter the amount from Schedule D (Form 1041), ine 26, Iine 13 of the

Schedule D Tax Worksheet, or line 4 of the Qualifled Dividends Tax

Worksheet Iin the Instructions for Form 1041, whichever applies (as

refigured for the AMT, fnecessary) . . . . . .. . . . ... ..o oL 58
59 Enter the amount from Schedule D (Form 1041), ine 18b, column (2) (as

refigured for the AMT, If necessary) If you didn't complete Schedule D

for the regular tax or the AMT,enter-0- . . . . . ... ... ......... 59
60 If you didn't complete a Schedule D Tax Worksheet for the regular tax or

the AMT, enter the amount from line 58 Otherwise, add lines 58 and 59

and enter the smaller of that result or the amount from line 10 of the

Schedule D Tax Worksheet (as refigured for the AMT, If necessary) . . . . . 60 —
61 Enterthesmallerofline 57 orlineB0. . . . . . . . ¢ o o i i i i i i i e e e s e e e 61
62 Subtractline 61 fromline 57. . . . . . . o L i e e e e e e e e e e e 62
63 If line 62 1s $191,100 or less, multiply ine 62 by 26% (0 26) Otherwise, multiply ine 62 by 28%

(0 28) and subtract $3,822 fromtheresult . . . . . . . . . .. . . L o e > [ 63
64 Maximum amount subjecttothe 0%rate . . . . . .. ... ... ... ... 64 $2.600 00
65 Enter the amount from line 27 of Schedule D (Form 1041), line 14 of the

Schedule D Tax Worksheet, or line 5 of the Qualfied Dividends Tax

Worksheet in the Instructions for Form 1041, whichever applies (as

figured for the regular tax) If you didn't complete Schedule D or either

worksheet for the regular tax, enter the amount from Form 1041, line

22, fzeroorless,enter-0-. . . . . ... ... ... .. o e 65
66 Subtract line 65 from line 64 If zeroorless, enter-0-. . . . ... ...... 66
67 Enterthe smallerofline57orhne58. ... ... ... .. ... ... .. 67
68 Enter the smaller of ine 66 or ine 67 This amount is taxed at0% . . . . . 68
69 Subtractline 68from e B7. . . . . v v v v i i i e e e e e e 69

Schedule | (Form 1041) (2018)
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Part IV Line 52 Computation Using Maximum Capital Gains Rates (continued)

70 Maximum amount subjecttoratesbelow20% ., . . ... .......... 70 $12,700 00
71 Enterthe amountfromline 66, . . . . . . . . .. . . v v i v i .. 71
72 Enter the amount from ine 27 of Schedule D (Form 1041), line 18 of the
Schedule D Tax Worksheet, or ine 5 of the Qualified Dividends Tax
Worksheet, whichever applies (as figured for the regular tax) If you
didn't complete Schedule D or either worksheet for the regular tax,
enter the amount from Form 1041, ine 22, if zero or less, enter -0- . . P 72
73 Addlne71andline 72 | . .. ... ... ... . e 73
74 Subtract hne 73 from line 70 If zero orless,enter-0- . . . . .. .. .. .. 74
75 Enterthesmallerofline 69 or74 . . . . . . ... .. . . ... 75
76 Multiplyline 75 by 15% (0 15) . . . . . @ i i i it e e e e e e e e e e e e e e e e e e » | 76
77 ADDINES BBANA 75 . . . ..t L2z |
Iflines 77 and 57 are the same, skip hnes 78 through 82 and go to line 83. Otherwise, go to line 78.
78 Subtractline 77 fromline 67 . ., . . . . . .. .. . .. e 78 -
79 Multiply lne 78 by 20% (0 20) . . . . . o i i e e e e e e e e e e e e > |79
If line 59 is zero or blank, skip lines 80 through 82 and go to line 83 Otherwise, go to line 80.
80 Addlines 62,77, and 78 . . . . . . . . . .. 80
81 Subtractlne80fromiine 57 . . . . . . . . . . . i e e 81
82 Multiplyline 81 by 25% (0 25) . . . . . . . . . e e e e e e e e e > | 82
83 AddIINes B3, 76,79, 800 B2 . . . . . . .. e e e e e e e e e e e e e 83
84 If ine 57 1s $191,100 or less, multiply ine 57 by 26% (0 26) Otherwise, multiply line 57 by 28%
(0 28) and subtract $3,822 fromtheresult . . . . . . . .. . . .. i i e 84
85 Enter the smaller of ine 83 orline 84 hereandontine 52 ., . . . . . . . . . . . . ' ueuune.. 85
Schedule | (Form 1041) (2018)
JSA
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SCHEDULE | Alternative Minimum Tax—Estates and Trusts OMB No 1545-0092
(Form 1041)
» Attach to Form 1041 2@ 1 8
Eﬁgﬁ";{“,ggé’rugeslﬁa“w > Go to www irs.gov/Form1041 for instructions and the latest information,
Name of estate or trust Employer identification number
THE DUKE ENDOWMENT 56-0529965
Estate’s or Trust’s Share of Alternative Minimum Taxable Income
1 Adjusted total income or (loss) (from Form 1041, ine 17) 1 (168,155
2  Interest 2
3 Taxes 3 L
4  Reserved for future use 4 I
5 Refund of taxes 5 |( )
6  Depletion (difference between regular tax and AMT) 6
7  Net operating loss deduction Enter as a positive amount 7
8 Interest from specified private activity bonds exempt from the regular tax 8
9  Qualfied small business stock (see instructions) 9
10  Exercise of incentive stock options (excess of AMT income over regular tax income) 10
11 Other estates and trusts (amount from Schedule K-1 (Form 1041), box 12, code A) 11
12  Electing large partnerships (amount from Schedule K-1 (Form 1065-B), box 6) 12
13 Disposition of property (difference between AMT and regular tax gain or loss) 13
14  Depreciation on assets placed in service after 1986 (difference between regular tax and AMT) 14
15  Passive activities (difference between AMT and regular tax income or loss) 15
16  Loss hmitations (difference between AMT and regular tax income or loss) 16
17  Circulation costs (difference between regular tax and AMT) 17
18 Long-term contracts (difference between AMT and regular tax income) 18
19  Mining costs (difference between regular tax and AMT) 19
20 Research and expenmental costs (difference between regular tax and AMT) 20
21 Income from certain installment sales before January 1, 1987 21 |( )
22  Intangible dnilling costs preference 22
23  Other adjustments, including Income-based related adjustments 23
24  Alternative tax net operating loss deduction (See the instructions for the imitation that applies ) 24 |( )
25  Adjusted alternative minimum taxable income Combine lines 1 through 24 25 (168,155]00)
Note: Complete Part Il below before going to line 26
26 Income distnbution deduction from Part Il, ine 44 26 0]00
27  Estate tax deduction (from Form 1041, line 19) 27
28 Add lines 26 and 27 28 0]00
29  Estate's or trust's share of alternative minimum taxable income Subtract ine 28 from line 25 . 29 (168,155]00)
If ine 291
- $24,600 or less, stop here and enter -0- on Form 1041, Schedule G, line 1c The estate or
trust 1sn’t hable for the alternative minimum tax
» Over $24,600, but less than $180,300, go to line 45
+ $180,300 or more, enter the amount from Iine 29 on hne 51 and go to ine 52
IEZAl  income Distribution Deduction on a Minimum Tax Basis
30 Adjusted alternative mimimum taxable income (see instructions) 30
31 Adjusted tax-exempt interest (other than amounts included on line 8) 31
32 Total net gamn from Schedule D (Form 1041), line 19, column (1) If a loss, enter -0- 32
33 Capital gains for the tax year allocated to corpus and paid or permanently set aside for charitable
purposes (from Form 1041, Schedule A, line 4) . 33
34 Capital gains pad or permanently set aside for charitable purposes from gross income (see
instructions) . 34
35 Capital gains computed on a minmum tax basis included on line 25 35 |( )
36 Capital losses computed on a minimum tax basis included on line 25 Enter as a positive amount 36
37 Distributable net alternative minimum taxable income (DNAMTI) Combine lines 30 through 36
If zero or less, enter -0- 37 0|00
38 Income required to be distributed currently (from Form 1041, Schedule B, line 9) 38
39  Other amounts paid, credited, or otherwise required to be distnbuted (from Form 1041, Schedule B, line 10) | 39
40  Total distnbutions Add hines 38 and 39 40 0|00
41  Tax-exempt income included on line 40 (other than amounts included on line 8) 41
42  Tentative iIncome distribution deduction on a mimmum tax basis Subtract line 41 from line 40 42 0|00

For Paperwork Reduction Act Notice, see the Instructions for Form 1041 Schedule | (Form 1041) (2018)

iSA



43

44

45
46
47
48
49

Schedule | {Form 1041) (2018) Page 2
m Income Distribution Deduction on a Minimum Tax Basis (continued)

Tentative iIncome distribution deduction on a minimum tax basis Subtract line 31 from line 37

If zero or less, enter -0- 43 0|00

Income distribution deduction on a minimum tax basis. Enter the smaller of ine 42 or line 43

Enter here and on line 26 44 0100
[EXdl  Alternative Minimum Tax

Exemption amount 45 | $24600 |00

Enter the amount from Iine 29 . 46 (168,155 :

Phase-out of exemption amount . 47 $81.900

Subtract ine 47 from line 46 If zero or less, enter -0- 48

Multiply ine 48 by 25% (0 25)

Subtract ine 49 from line 45 If zero or less, enter -0- 24,600

50
51

52

53
54
55
56

Subtract line 50 from line 46
Go to Part IV of Schedule | to figure line 52 if the estate or trust has qualified dividends or has a
gain on lines 18a and 19 of column (2) of Schedule D (Form 1041) (as refigured for the AMT, If
necessary) Otherwise, If line 51 1Is— f

= $191,100 or less, multiply line 51 by 26% (0 26)

= Over $191,100, multiply line 51 by 28% (0 28) and subtract $3,822 from the result

Alternative mimimum foreign tax credit {(see instructions)

Tentative minimum tax Subtract line 53 from Iine 52

Enter the tax from Form 1041, Schedule G, line 1a (minus any foreign tax credit from Schedule G, line 2a)
Alternative minimum tax. Subtract ine 55 from.line 54 If zero or less, enter -0- Enter here and
on Form 1041, Schedule G, ne 1c

o

56

U4 Line 52 Computation Using Maximum Capital Gains Rates '

57
58

59

60

61
62
63

64
65

66
67
68
69

- If you didn’t complete a Schedule D Tax Worksheet for the regular tax or

Caution: If you didn’t complete Part V of Schedule D (Form 1041), the Schedule D Tax Worksheet,
or the Qualified Dividends Tax Worksheet in the Instructions for Form 1041, see the instructions
before completing this part

Enter the amount from line 51

Enter the amount from Schedule D (Form 1041), ine 26, line 13 of the
Schedule D Tax Worksheet, or line 4 of the Quahfied Dividends Tax
Worksheet In the Instructions for Form 1041, whichever applies (as
refigured for the AMT, If necessary) . 58

Enter the amount from Schedule D (Form 1041), ine 18b, column (2) (as
refigured for the AMT, If necessary) If you didn’t complete Schedule D
for the regular tax or the AMT, enter -0- 59

the AMT, enter the amount from hne 58 Otherwise, add lines 58 and 59
and enter the smaller of that result or the amount from line 10 of the
Schedule D Tax Worksheet (as refigured for the AMT, If necessary) 60

Enter the smaller of line 57 or line 60

Subtract ine 61 from line 57

If ine 62 1s $191,100 or less, multiply ine 62 by 26% (0 26) Otherwise multiply line 62 by 28%
(0 28) and subtract $3,822 from the result >
Maximum amount subject to the 0% rate . 64 $2.600 00

Enter the amount from line 27 of Schedule D (Form 1041), ne 14 of the
Schedule D Tax Worksheet, or line 5 of the Qualified Dividends Tax
Worksheet In the Instructions for Form 1041, whichever applies (as
figured for the regular tax) If you didn’t complete Schedule D or either
worksheet for the regular tax, enter the amount from Form 1041, line

22, If zero or less, enter -0- 65
Subtract ine 65 from line 64 If zero or less, enter -0- 66
Enter the smaller of line 57 or line 58 67
Enter the smaller of line 66 or ine 67 This amount Is taxed at 0% 68
Subtract Iine 68 from line 67 69

Schedule | (Form 1041) (2018)
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70

71
72

73
74
75
76
77

78
79

80
81
82
83
84

85

Line 52 Computation Using Maximum Capital Gains Rates (continued)

Maximum amount subject to rates below 20%
Enter the amount from line 66

Enter the amount from line 27 of Schedule D (Form 1041), line 18 of the
Schedule D Tax Worksheet, or ine 5 of the Qualified Dividends Tax
Worksheet, whichever applies (as figured for the regular tax) If you
didn’t complete Schedule D or either worksheet for the regular tax,
enter the amount from Form 1041, line 22, if zero or less, enter -0- . »
Add Iine 71 and line 72

Subtract ine 73 from line 70 If zero or less, enter -0-

Enter the smaller of line 69 or 74

Multiply ine 75 by 15% (0 15)

Add hnes 68 and 75

70

$12,700

00

71

72

73

74

75

77 |

If lines 77 and 57 are the same, skip lines 78 through 82 and go to line 83. Otherwise, go to line 78.
| 78 |

Subtract line 77 from line 67
Multiply ne 78 by 20% (0 20)

>

If line 59 is zero or blank, skip lines 80 through 82 and go to line 83. Otherwise, go to line 80.

Add lines 62, 77, and 78
Subtract line 80 from line 57
Multiply ine 81 by 25% (0 25)
Add lines 63, 76, 79, and 82

80

81

>

If ine 57 1s $191,100 or less, multiply line 57 by 26% (0 26) Otherwise, muitiply line 57 by 28%

(0 28) and subtract $3,822 from the result
Enter the smaller of line 83 or line 84 here and on line 52

83

84
85

Schedule | (Form 1041) (2018)
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SCHEDULE |

. FUND 275
Alternative Minimum Tax—Estates and Trusts

(Form 1041)

Department of the Treasury
Internal Revenue Service

» Attach to Form 1041
» Go to www irs.gov/Form1041 for instructions and the latest information

OMB No 1545-0092

2018

Name of estate or trust
THE DUKE ENDOWMENT

O ~NDO L WN =

NN NNNN2DAQAAQAAQQD@ QDD
N A WN =20 WO~ WU & WN = O Y

26
27
28
29

30
31
32
33

34

35
36
37

38
39
40
41
42

Employer identification number

56-0529965

Estate’'s or Trust’s Share of Alternative Minimum Taxable Income

Adjusted total ncome or (loss) (from Form 1041, ine 17)

Interest

Taxes

Reserved for future use

Refund of taxes

Depletion (difference between regular tax and AMT)

Net operating loss deduction Enter as a positive amount

Interest from specified private activity bonds exempt from the regular tax

Qualified small business stock (see instructions)

Exercise of incentive stock options (excess of AMT income over regular tax income)
Other estates and trusts (amount from Schedule K-1 (Form 1041), box 12, code A)
Electing large partnerships (amount from Schedule K-1 (Form 1065-B), box 6)
Disposition of property (difference between AMT and regular tax gain or loss)

(217,596

(

- b | b |- |- |- |- | |- -
olo|No|n|a|wnajo|@®|N (e (& W IN| 2

Depreciation on assets placed in service after 1986 (difference between regular tax and AMT) 1,294
Passive activities (difference between AMT and regular tax income or loss)
Loss imitations (difference between AMT and regular tax income or loss)
Circulation costs (difference between regular tax and AMT)
Long-term contracts (difference between AMT and regular tax income)
Mining costs (difference between regular tax and AMT)
Research and expenmental costs (difference between regular tax and AMT) 20
Income from certamn installment sales before January 1, 1987 21 |( )
Intangible dnlling costs preference 22
Other adjustments, including income-based related adjustments 23
Alternative tax net operating loss deduction (See the instructions for the imitation that applies } 24 |( )
Adjusted alternative minimum taxable income Combine lines 1 through 24 25 (216,302(00)
Note: Complete Part |l below before going to line 26
Income distnbution deduction from Part I, ine 44 26 0/00
Estate tax deduction (from Form 1041, line 19) 27
Add lines 26 and 27 28 0]00
Estate’s or trust’s share of alternative minimum taxable income Subtract line 28 from line 25 29 (216,302[00)
ifline 29 1s
+ $24,600 or less, stop here and enter -0- on Form 1041, Schedule G, line 1¢c The estate or
trust isn’t hable for the alternative minimum tax
« Over $24,600, but less than $180,300, go to line 45
- $180,300 or more, enter the amount from line 29 on hine 51 and go to line 52
Income Distribution Deduction on a Minimum Tax Basis
Adjusted alternative minimum taxable income (see instructions) 30
Adjusted tax-exempt interest (other than amounts included on line 8) 3
Total net gain from Schedule D (Form 1041), ine 19, column (1) If a loss, enter -0- 32
Capital gains for the tax year allocated to corpus and paid or permanently set aside for chartable
purposes (from Form 1041, Schedule A, line 4) 33
Capital gains paid or permanently set aside for charnitable purposes from gross income (see
instructions) 34
Capttal gains computed on a mintmum tax basis included on line 25 35 |(
Capital losses computed on a minimum tax basis included on line 25 Enter as a positive amount 36
Distributable net alternative minimum taxable income (DNAMTI) Combine lines 30 through 36
If zero or less, enter -0- . 37 0]00
Income required to be distributed currently (from Form 1041, Schedule B, line 9) 38
Other amounts paid, credited, or otherwise required to be distnbuted (from Form 1041, Schedule B, line 10) | 39
Total distributions Add hnes 38 and 39 40 0100
Tax-exempt income included on line 40 (other than amounts included on line 8) 41
Tentative income distribution deduction on a mimimum tax basis Subtract line 41 from line 40 42 0]00

For Paperwork Reduction Act Notice, see the Instructions for Form 1041

Schedule | (Form 1041} (2018)
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44

45
46
47
48
49
50

Schedule | (Form 1041) {(2018) Page 2
Wlncome Distribution Deduction on a Minimum Tax Basis (continued)

Tentative income distribution deduction on a minimum tax basis Subtract line 31 from line 37

If zero or less, enter -0- 43 0100

Income distribution deduction on a minimum tax basis. Enter the smaller of line 42 or line 43

Enter here and on line 26 44 0]00
EZXd  Alternative Minimum Tax

Exemption amount $24600 |00

Enter the amount from line 29 46 (216,302

Phase-out of exemption amount 47 $81.900

Subtract line 47 from line 46 If zero or less, enter -0- 48

Multiply ine 48 by 25% (0 25)

Subtract line 49 from line 45 If zero or less, enter -0- 24,600

Subtract hine 50 from line 46

51
52

53
54
55
56

£1(4l4 Line 52 Computation Using Maximum Capital Gains Rates

57
58

59

60

61
62
63

64
65

66
67
68
69

Go to Part IV of Schedule | to figure line 52 if the estate or trust has qualified dividends or has a
gain on lines 18a and 19 of column (2) of Schedule D (Form 1041) (as refigured for the AMT, If
necessary) Otherwise, If line 51 1s—

- $191,100 or less, multiply line 51 by 26% (0 26)

« Over $191,100, multiply line 51 by 28% (0 28) and subtract $3,822 from the result

Alternative minimum foreign tax credit (see instructions)

Tentative minimum tax Subtract line 53 from line 52

Enter the tax from Form 1041, Schedule G, line 1a (minus any foreign tax credit from Schedule G, line 2a)
Alternative minimum tax. Subtract line 55 from line 54 If zero or less, enter -0- Enter here and
on Form 1041, Schedule G, line 1c

Caution: If you didn’'t complete Part V of Schedule D (Form 1041), the Schedule D Tax Worksheet,
or the Qualified Dividends Tax Worksheet in the Instructions for Form 1041, see the instructions
before completing this part

Enter the amount from line 51

Enter the amount from Schedule D (Form 1041), line 26, line 13 of the
Schedule D Tax Worksheet, or line 4 of the Qualfied Dividends Tax
Worksheet in the Instructions for Form 1041, whichever applies (as
refigured for the AMT, If necessary) 58

Enter the amount from Schedule D (Form 1041), line 18b, column (2) (as
refigured for the AMT, if necessary) If you didn’t complete Schedule D
for the regular tax or the AMT, enter -0- 59

If you didn’t complete a Schedule D Tax Worksheet for the regular tax or
the AMT, enter the amount from line 58 Otherwise, add lines 58 and 59
and enter the smaller of that result or the amount from hne 10 of the
Schedule D Tax Worksheet (as refigured for the AMT, If necessary) 60

Enter the smaller of hne 57 or line 60

Subtract line 61 from line 57

If line 62 1s $191,100 or less, multiply line 62 by 26% (0 26) Otherwise multiply ine 62 by 28%
(0 28) and subtract $3,822 from the result >
Maximum amount subject to the 0% rate 64 $2,600 Q0

Enter the amount from line 27 of Schedule D (Form 1041), line 14 of the
Schedule D Tax Worksheet, or line 5 of the Qualified Dividends Tax
Worksheet in the Instructions for Form 1041, whichever applies (as
figured for the regular tax) If you didn’t complete Schedule D or either
worksheet for the regular tax, enter the amount from Form 1041, line

22, if zero or less, enter -0- 65
Subtract line 65 from line 64 If zero or less, enter -0- 66 ~
Enter the smaller of ine 57 or line 58 67
Enter the smaller of line 66 or line 67 This amount 1s taxed at 0% 68
Subtract line 68 from line 67 . 69

Schedule | (Form 1041) (2018)
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70

71
72

73
74
75
76
77

78
79

80
81
82
83
84

85

Line 52 Computation Using Maximum Capital Gains Rates (confinued)

Maximum amount subject to rates below 20%

Enter the amount from line 66

Enter the amount from line 27 of Schedule D (Form 1041), line 18 of the
Schedule D Tax Worksheet, or line 5 of the Qualified Dividends Tax
Worksheet, whichever applies (as figured for the regular tax) If you
didn’t complete Schedule D or either worksheet for the regular tax,
enter the amount from Form 1041, line 22, if zero or less, enter -0-  »
Add line 71 and tine 72

Subtract line 73 from line 70 If zero or less, enter -0-

Enter the smaller of ine 69 or 74

Multiply hine 75 by 15% (0 15)

Add lines 68 and 75

If lines 77 and 57 are the same, skip lines 78 through 82 and go to line 83. Otherwise, go to line 78.

Subtract line 77 from line 67
Multiply ine 78 by 20% (0 20)

If line 59 is zero or blank, skip lines 80 through 82 and go to line 83. Otherwise, go to line 80.

Add lines 62, 77, and 78
Subtract line 80 from line 57
Multiply ine 81 by 25% (0.25)
Add hnes 63, 76, 79, and 82

70

$12,700

71

72

73

74

75

77 |

>

| 78 |

If ine 57 1s $191,100 or less, multiply ine 57 by 26% (0 26) Otherwise, multiply ine 57 by 28%

(0 28) and subtract $3,822 from the result
Enter the smaller of line 83 or line 84 here and on lne 52

>
80
81
> | 82
83
84
85

Schedule | (Form 1041) (2018)
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SCHEDULE ! Alternative Minimum Tax—Estates and Trusts OMB No 1545-0092

(Form 1041)

Eﬁgﬁ,’;{"ﬁ:&gl}g%mﬁuw » Go to www irs gov/Form1041 for instructions and the latest information

» Attach to Form 1041 2@ 1 8

Name of estate or trust Employer identificatton number

THE DUKE ENDOWMENT 56-0529965
Estate’s or Trust’s Share of Alternative Minimum Taxable Income

1  Adjusted total income or (loss) (from Form 1041, line 17) 1 (131,872
2  Interest 2
3 Taxes 3 L
4  Reserved for future use 4 RN
5 Refund of taxes 5 [( )
6 Depletion (difference between regular tax and AMT) 6
7  Net operating loss deduction Enter as a positive amount 7
8 Interest from specified prnivate activity bonds exempt from the regular tax 8
9 Qualified small business stock (see instructions) 9
10  Exercise of incentive stock options (excess of AMT income over regular tax income) 10
11 Other estates and trusts (@amount from Schedule K-1 (Form 1041), box 12, code A) 11
12  Electing large partnerships (amount from Schedule K-1 (Form 1065-B), box 6) 12
13 Disposition of property (difference between AMT and regular tax gain or loss) 13
14  Depreciation on assets placed in service after 1986 (difference between regular tax and AMT) 14 (347
15  Passive activities (difference between AMT and regular tax income or loss) 15
16  Loss imitations (difference between AMT and regular tax income or loss) 16
17  Circulation costs (difference between regular tax and AMT) 17
18 Long-term contracts (difference between AMT and regular tax income) 18
19  Mining costs (difference between regular tax and AMT) 19
20 Research and expenmental costs (difference between regular tax and AMT) 20
21 Income from certain installment sales before January 1, 1987 21 ( )
22 Intangible drilling costs preference 22
23  Other adjustments, including iIncome-based related adjustments 23
24  Alternative tax net operating loss deduction (See the instructions for the mitation that applies ) 24 |( )
25  Adjusted alternative minimum taxable income Combine lines 1 through 24 25 (132,219]00)
Note: Complete Part Il below before going to line 26
26 Income distribution deduction from Part Il, ine 44 26 0100
27  Estate tax deduction (from Form 1041, line 19) 27
28 Add lines 26 and 27 28 0]00
29 Estate’s or trust’s share of alternative minimum taxable income Subtract line 28 from line 25 29 (132,219(00)
If ine 29 1s
» $24,600 or less, stop here and enter -0- on Form 1041, Schedule G, ine 1¢c The estate or
trust isn't hable for the alternative minimum tax
 Over $24,600, but less than $180,300, go to Iine 45
- $180,300 or more, enter the amount from line 29 on line 51 and go to line 52
Income Distribution Deduction on a Minimum Tax Basis
30 Adjusted alternative minimum taxable income (see instructions) 30
31 Adjusted tax-exempt interest (other than amounts included on line 8) 3
32  Total net gain from Schedule D (Form 1041), line 19, column (1) If a loss, enter -0- 32
33  Capital gains for the tax year allocated to corpus and paid or permanently set aside for charitable
purposes (from Form 1041, Schedule A, line 4) 33
34 Capital gains paid or permanently set aside for charitable purposes from gross income (see
instructions) 34
35 Capital gains computed on a minimum tax basis included on line 25 35 |( )
36 Capital losses computed on a minimum tax basis included on line 25 Enter as a positive amount 36
37 Distributable net alternative minimum taxable income (DNAMTI} Combine lines 30 through 36
If zero or less, enter -0- 37 0100
38 Income required to be distnbuted currently (from Form 1041, Schedule B, line 9) 38
39  Other amounts paid, credited, or otherwise required to be distributed (from Form 1041, Schedule B, ine 10) | 39
40 Total distnbutions Add lines 38 and 39 40 0]00
41  Tax-exempt income included on line 40 (other than amounts included on line 8) 1
42  Tentative iIncome distnbution deduction on a minimum tax basis Subtract line 41 from line 40 42 0]00
For Paperwork Reduction Act Notice, see the Instructions for Form 1041 Schedule | (Form 1041} (2018)
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43

44

45
46
47
48
49

Schedule | (Form 1041){2018) Page 2
XA  ncome Distribution Deduction on a Minimum Tax Basis (continued)

Tentative iIncome distribution deduction on a minimum tax basis Subtract line 31 from hne 37

If zero or less, enter -0- 43 0]00

Income distribution deduction on a minimum tax basis Enter the smaller of ine 42 or line 43

Enter here and on line 26 44 0]00
ZXA Aiternative Minimum Tax

Exemption amount 45 | $24600 |00

Enter the amount from line 29 46 (132,219

Phase-out of exemption amount 47 $81,900 00

Subtract line 47 from line 46 If zero or less, enter -0- 48

Multiply ine 48 by 25% (0 25) .

Subtract line 49 from line 45 If zero or less, enter -0- 24,000

50
51

52

53
54
55
56

Subtract line 50 from line 46

Go to Part IV of Schedule | to figure line 52 If the estate or trust has qualfied dividends or has a
gain on lines 18a and 19 of column (2) of Schedule D (Form 1041) (as refigured for the AMT, if
necessary) Otherwise, If ine 51 1s—

» $191,100 or less, multiply line 51 by 26% (0 26) )

» Over $191,100, multiply Iine 51 by 28% (0 28) and subtract $3,822 from the result

Alternative mimmum foreign tax credit (see instructions)

Tentative minimum tax Subtract line 53 from line 52

Enter the tax from Form 1041, Schedule G, line 1a (minus any foreign tax credit from Schedule G, Iine 2a)
Alternative minimum tax. Subtract hne 55 from line 54 If zero or less, enter -0- Enter here and
on Form 1041, Schedule G, line 1c

< <~

R

56

SELEN  Line 52 Computation Using Maximum Capital Gains Rates

57
58

59

60

61
62
63

64
65

66
67
68
69

Caution: If you didn’'t complete Part V of Schedule D (Form 1041), the Schedule D Tax Worksheet,
or the Quahfied Dividends Tax Worksheet in the Instructions for Form 1041, see the instructions
before completing this part

Enter the amount from line 51

Enter the amount from Schedule D (Form 1041), ine 26, line 13 of the
Schedule D Tax Worksheet, or line 4 of the Qualfied Dividends Tax
Worksheet in the Instructions for Form 1041, whichever applies (as
refigured for the AMT, if necessary) 58

Enter the amount from Schedule D (Form 1041), line 18b, column (2) (as
refigured for the AMT, If necessary) If you didn’t complete Schedule D
for the regular tax or the AMT, enter -0- 59

If you didn't complete a Schedule D Tax Worksheet for the regular tax or
the AMT, enter the amount from line 58 Otherwise, add lines 58 and 59
and enter the smaller of that result or the amount from line 10 of the
Schedule D Tax Worksheet (as refigured for the AMT, If necessary) 60

Enter the smaller of line 57 or line 60

Subtract line 61 from line 57

If ine 62 1s $191,100 or less, multiply line 62 by 26% (0 26) Otherwise multiply line 62 by 28%
(0 28) and subtract $3,822 from the result 4
Maximum amount subject to the 0% rate 64 $2,600 00

Enter the amount from line 27 of Schedule D (Form 1041), line 14 of the
Schedule D Tax Worksheet, or line 5 of the Qualified Dividends Tax
Worksheet in the Instructions for Form 1041, whichever applies (as
figured for the regular tax) If you didn’t complete Schedule D or either
worksheet for the regular tax, enter the amount from Form 1041, line

22, f zero or less, enter -0- 65
Subtract ine 65 from line 64 If zero or less, enter -0- 66
Enter the smaller of line 57 or ine 58 ' 67
Enter the smaller of line 66 or ine 67 This amount 1s taxed at 0% ‘| 68
Subtract line 68 from line 67 69

Schedule | (Form 1041) (2018)
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70

71
72

73
74
75
76
77

78
79

80
81
82
83
84

85

Line 52 Computation Using Maximum Capital Gains Rates (continued)

Maximum amount subject to rates below 20%
Enter the amount from line 66

Enter the amount from line 27 of Schedule D (Form 1041), line 18 of the
Schedule D Tax Worksheet, or line 5 of the Qualfied Dividends Tax
Worksheet, whichever applies (as figured for the regular tax) If you
didn't complete Schedule D or either worksheet for the regular tax,
enter the amount from Form 1041, line 22, if zero or less, enter -0- P

Add line 71 and line 72

Subtract ine 73 from ine 70 If zero or less, enter -0-
Enter the smaller of line 69 or 74

Multiply ine 75 by 15% (0 15)

Add hnes 68 and 75

70

$12,700

00 &

71

72

73

74

75

77 |

If lines 77 and 57 are the same, skip lines 78 through 82 and go to line 83.|Othei'wise, go to line 78.
78

Subtract ine 77 from lhine 67
Multiply ine 78 by 20% (0 20)

>

If line 59 is zero or blank, skip lines 80 through 82 and go to line 83. Otherwise, go to line 80.

Add lines 62, 77, and 78
Subtract line 80 from line 57
Multiply ine 81 by 25% (0 25)
Add lines 63, 76, 79, and 82

80

81

>

if ine 57 1s $191,100 or less, multiply ine 57 by 26% (0 26) Otherwise, multiply line 57 by 28%

(0 28) and subtract $3,822 from the result
Enter the smaller of line 83 or line 84 here and on line 52

84
85

Schedule | (Form 1041) (2018)
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SCHEDULE | Alternative Minimum Tax—Estates and Trusts OMB No 1545-0092

(Form 1041)

Eﬁgﬁg{“;&gﬂ%&%ﬁ“w » Go to www irs gow Form1041 for instructions and the latest information.

> Attach to Form 1041 2@ 1 8

Name of eslate or trust Employer identification number

THE DUKE ENDOWMENT 56-0529965
Estate’s or Trust’s Share of Alternative Minimum Taxable Income

1 Adjusted total Income or (loss) (from Form 1041, line 17) 1 (136,678
2  Interest 2
3 Taxes 3 o
4  Reserved for future use 4 _!
5 Refund of taxes 5 |( )
6 Depletion (difference between regular tax and AMT) 6
7  Net operating loss deduction Enter as a positive amount 7
8 Interest from specified private activity bonds exempt from the regular tax 8
9 Qualfied small business stock (see instructions) 9
10  Exercise of incentive stock options (excess of AMT income over regular tax income) 10
11 Other estates and trusts (amount from Schedule K-1 (Form 1041), box 12, code A) 11
12  Electing large partnerships (amount from Schedule K-1 (Form 1065-B), box 6) 12
13  Disposition of property (difference between AMT and regular tax gain or loss) 13
14  Depreciation on assets placed in service after 1986 (difference between regular tax and AMT) 14
15  Passive activities (difference between AMT and regular tax income or loss) 15
16  Loss hmitations (difference between AMT and regular tax income or loss) 16
17  Circulation costs (difference between regular tax and AMT) 17
18 Long-term contracts (difference between AMT and regular tax income) 18
19  Mining costs (difference between regular tax and AMT) 19
20 Research and experimental costs (difference between regular tax and AMT) 20
21 Income from certain instaliment sales before January 1, 1987 21 |( )
22  Intangible drilling costs preference 22
23  Other adjustments, including income-based related adjustments 23
24  Alternative tax net operating loss deduction (See the instructions for the imitation that applies ) 24 |( )
25  Adjusted alternative mimimum taxable income Combine lines 1 through 24 25 (136,678]00)
Note: Complete Part |l below before going to line 26
26 Income distribution deduction from Part Il, line 44 26 0[00
27 Estate tax deduction (from Form 1041, line 19) 27
28 Add lines 26 and 27 28 0|00
29  Estate’s or trust's share of alternative minimum taxable income Subtract line 28 from line 25 29 (136,678]00)
If line 29 1s
- $24,600 or less, stop here and enter -0- on Form 1041, Schedule G, line 1c The estate or
trust isn't liable for the alternative minimum tax
+ Over $24,600, but less than $180,300, go to line 45
- $180,300 or more, enter the amount from line 29 on line 51 and go to line 52
I  Income Distribution Deduction on a Minimum Tax Basis
30 Adjusted alternative minimum taxable income (see instructions) 30
31 Adjusted tax-exempt interest (other than amounts included on line 8) 31
32  Total net gain from Schedule D (Form 1041), line 19, column (1) If a loss, enter -0- 32
33  Capital gains for the tax year allocated to corpus and paid or permanently set aside for chantable
purposes (from Form 1041, Schedule A, line 4) 33
34 Capital gains paid or permanently set aside for chantable purposes from gross income (see
instructions) . 34
35 Capital gains computed on a minimum tax basis included on line 25 35 |( )
36 Capital losses computed on a minimum tax basis included on line 25 Enter as a positive amount 36
37 Distributable net alternative mintmum taxable income (DNAMTI) Combine lines 30 through 36
If zero or less, enter -0- 37 0|00
38 Income required to be distnbuted currently (from Form 1041, Schedule B, line 9) . 38
39  Other amounts paid, credited, or otherwise required to be distributed (from Form 1041, Schedule B, line 10) | 39
40  Total distributions Add Iines 38 and 39 40 0]00
41  Tax-exempt income included on line 40 (other than amounts included on Iine 8) 41
42  Tentative iIncome distribution deduction on a mimimum tax basis Subtract hine 41 from line 40 42 0[00
For Paperwork Reduction Act Notice, see the Instructions for Form 1041 Schedule | (Form 1041) (2018)
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IZA ncome Distribution Deduction on a Minimum Tax Basis (continued)

43  Tentative income distribution deduction on a minimum tax basis Subtract ine 31 from line 37
If zero or less, enter -0- 43 000
44  Income distribution deduction on a mmimum tax basis. Enter the smaller of line 42 or line 43
Enter here and on line 26 44 0100
Alternative Minimum Tax
45  Exemption amount 45 $24600 |00
46  Enter the amount from line 29 46 (136,678 2
47  Phase-out of exemption amount 47 $51,900 00 §
48  Subtract line 47 from line 46 If zero or less, enter -0- 48
49  Multiply hine 48 by 25% (0 25)
50  Subtract ine 49 from line 45 If zero or less, enter -0- 24,600
51 Subtract Iine 50 from line 46

52  Go to Part IV of Schedule | to figure ine 52 if the estate or trust has qualified dividends or has a
gain on lines 18a and 19 of column (2) of Schedule D (Form 1041) (as refigured for the AMT, f
necessary) Otherwise, If ine 51 1s—

» $191,100 or less, multiply line 51 by 26% (0 26)
+ Over $191,100, multiply line 51 by 28% (0 28) and subtract $3,822 from the result

53  Alternative minimum foreign tax credit (see instructions)

54  Tentative minimum tax Subtract ine 53 from line 52

55  Enter the tax from Form 1041, Schedule G, line 1a (minus any foreign tax credit from Schedule G, line 23)

56  Alternative minimum tax. Subtract ine 55 from hine 54 If zero or less, enter -0- Enter here and
on Form 1041, Schedule G, line 1c

Line 52 Computation Using Maximum Capital Gains Rates
Caution: If you didn't complete Part V of Schedule D (Form 1041), the Schedule D Tax Worksheet,
or the Qualified Dividends Tax Worksheet in the Instructions for Form 1041, see the instructions
before completing this part

57  Enter the amount from line 51

58 Enter the amount from Schedule D (Form 1041), ine 26, ine 13 of the
Schedule D Tax Worksheet, or line 4 of the Qualfied Dividends Tax
Worksheet In the Instructions for Form 1041, whichever applies (as
refigured for the AMT, If necessary) 58

59  Enter the amount from Schedule D (Form 1041), ine 18b, column (2) (as
refigured for the AMT, If necessary) If you didn't complete Schedule D
for the regular tax or the AMT, enter -0- 59

60 If you didn't complete a Schedule D Tax Worksheet for the regular tax or
the AMT, enter the amount from line 58 Otherwise, add lines 58 and 59
and enter the smaller of that result or the amount from hne 10 of the
Schedule D Tax Worksheet (as refigured for the AMT, if necessary) 60

61  Enter the smaller of line 57 or line 60

62  Subtract line 61 from line 57

63 If ine 62 1s $191,100 or less, multiply line 62 by 26% (0 26) Otherwise multiply ine 62 by 28%
(0 28) and subtract $3,822 from the result >

64 Maximum amount subject to the 0% rate 64 $2.600 00

65  Enter the amount from line 27 of Schedule D (Form 1041), line 14 of the
Schedule D Tax Worksheet, or line 5 of the Qualfied Dividends Tax
Worksheet in the Instructions for Form 1041, whichever applies (as
figured for the regular tax) If you didn’t complete Schedule D or either !

worksheet for the regular tax, enter the amount from Form 1041, Iine

22, if zero or less, enter -0- 65
66  Subtract ine 65 from line 64 If zero or less, enter -0- 66
67  Enter the smaller of line 57 or line 58 67
68  Enter the smaller of line 66 or ine 67 This amount I1s taxed at 0% 68
69  Subtract line 68 from line 67 69

Schedule | (Form 1041) (2018)
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70
71
72

73
74
75
76
77

78
79

80
81
82
83
84

85

Page 3

Maximum amount subject to rates below 20%
Enter the amount from line 66

Enter the amount from line 27 of Schedule D (Form 1041), ine 18 of the
Schedule D Tax Worksheet, or ine 5 of the Qualified Dividends Tax
Worksheet, whichever applies (as figured for the regular tax) If you
didn’t complete Schedule D or either worksheet for the regular tax,
enter the amount from Form 1041, line 22, If zero or less, enter-0- P

Add hne 71 and line 72

Subtract ine 73 from line 70 If zero or less, enter -0-
Enter the smaller of line 69 or 74

Multiply ine 75 by 15% (0 15)

Add lines 68 and 75

i Line 52 Computation Using Maximum Capital Gains Rates (continued)

If lines 77 and 57 are the same, skip lines 78 through 82 and go to line 83. Otherwise, go to line 78.

Subtract line 77 from line 67
Multiply ine 78 by 20% (0 20)

If line 59 is zero or blank, skip lines 80 through 82 and go to line 83. Otherwise, go to line 80.

Add lines 62, 77, and 78
Subtract hine 80 from line 57
Muitiply ine 81 by 25% (0 25)
Add hnes 63, 76, 79, and 82

If ine 57 1s $191,100 or less, multiply ine 57 by 26% (0 26) Otherwise, multiply line 57 by 28%

(0 28) and subtract $3,822 from the result
Enter the smaller of line 83 or line 84 here and on line 52

70 $12,700 00
71
72
73
74
75
> 76
L77 ] |
| 78 |
» 79
80
81
» 82
83
84
85

Schedule | (Form 1041) (2018)



. FUND 323

SCHEDULE | Alternative Minimum Tax—Estates and Trusts
(Form 1041)

» Attach to Form 1041

OMB No 1545-0092

2018

Department of the Treasury » Go to www irs gov/Form1041 for instructions and the latest information
Name of estate or trust Employer identification number
THE DUKE ENDOWMENT 56-0529965
IEZXIN  Estate’s or Trust’s Share of Alternative Minimum Taxable Income
1  Adjusted total Income or (loss) (from Form 1041, Iine 17) 1 67,625
2  Interest 2
3 Taxes 3 I
4 Reserved for future use 4 !
5 Refund of taxes 5 )
6 Depletion (difference between regular tax and AMT) 6
7  Net operating loss deduction Enter as a positive amount 7
8 Interest from specified private activity bonds exempt from the regular tax 8
9 Qualfied small business stock (see Iinstructions) 9
10  Exercise of incentive stock options (excess of AMT income over regular tax income) 10
11 Other estates and trusts (amount from Schedule K-1 (Form 1041), box 12, code A) 11
12 Electing large partnerships (@amount from Schedule K-1 (Form 1065-B), box 6) 12
13 Disposition of property (difference between AMT and regular tax gain or loss) 13
14  Depreciation on assets placed in service after 1986 (difference between regular tax and AMT) 14
15  Passive activities (difference between AMT and regular tax income or loss) 15
16  Loss limitations (difference between AMT and regular tax income or loss) 16
17  Circulation costs (difference between regular tax and AMT) 17
18 Long-term contracts (difference between AMT and regular tax income) 18
19  Mining costs (difference between regular tax and AMT) 19
20 Research and experimental costs (difference between regular tax and AMT) 20
21 Income from certain installment sales before January 1, 1987 21 |( )
22  Intangible driling costs preference 22
23  Other adjustments, including iIncome-based related adjustments 23
24  Alternative tax net operating loss deduction (See the instructions for the imitation that applies ) *%| 24 |( 54,100 )
25  Adjusted alternative minimum taxable income Combine lines 1 through 24 25 13,525]00
Note: Complete Part |l below before going to line 26
26  Income distribution deduction from Part II, ine 44 26 0]00
27  Estate tax deduction (from Form 1041, ine 19) . 27
28  Add lines 26 and 27 28 0|00
29  Estate’s or trust’s share of alternative minimum taxable income Subtract line 28 from line 25 29 13,525]00
If ne 291s
« $24,600 or less, stop here and enter -0- on Form 1041, Schedule G, line 1c The estate or
trust 1sn’t hable for the alternative minimum tax
» Over $24,600, but less than $180,300, go to line 45
« $180,300 or more, enter the amount from line 29 on line 51 and go to line 52
Income Distribution Deduction on a Minimum Tax Basis
30 Adjusted alternative mimmum taxable income (see instructions) 30
31 Adjusted tax-exempt interest (other than amounts included on line 8) 31
32  Total net gain from Schedule D (Form 1041), line 19, column (1) If a loss, enter -0- 32
33  Capttal gains for the tax year allocated to corpus and paid or permanently set aside for chantable
purposes (from Form 1041, Schedule A, line 4) 33
34 Capital gans paid or permanently set aside for chantable purposes from gross income (see
instructions) 34
35 Caprtal gains computed on a minimum tax basis |ncluded on line 25 35 [( )
36 Capital losses computed on a minimum tax basis included on line 25 Enter as a positive amount 36
37 Distributable net alternative mimmum taxable income (DNAMTI) Combine lines 30 through 36
If zero or less, enter -0- 37 0]00
38 Income required to be distributed currently (from Form 1041, Schedule B, line 9) 38
39  Other amounts paid, credited, or otherwise required to be distnbuted (from Form 1041, Schedule B, line 10) | 39
40 Total distnbutions Add lines 38 and 39 40 0{00
41  Tax-exempt income included on line 40 (other than amounts ncluded on line 8) 41
42  Tentative income distnbution deduction on a minimum tax basis Subtract line 41 from line 40 42 000

For Paperwork Reduction Act Notice, see the Instructions for Form 1041

ISA
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43

44

45
46
47
48
49

Schedule | (Form 1041) (2018) Page 2
W Income Distribution Deduction on a Minimum Tax Basis (confinued)

Tentative income dlstnbuyon deduction on 2 minimum tax basis Subtract line 31 from line 37

If zero or less, enter -0- 43 0fo0

Income distribution deduction on a minimum tax basis Enter the smaller of line 42 or line 43 !

Enter here and on line 26 44 000
EXA  Alternative Minimum Tax

Exemption amount $24600 |00

Enter the amount from line 29 46 13,525

Phase-out of exemption amount . 47 $81,900

Subtract line 47 from line 46 If zero or less, enter -0- 48

Multiply ine 48 by 25% (0 25)

Subtract line 49 from hne 45 If zero or less, enter -0- 24,600

50
51

52

53
54
55
56

Subtract line 50 from line 46
Go to Part IV of Schedule | to figure line 52 If the estate or trust has qualified dividends or has a
gain on lines 18a and 19 of column (2) of Schedule D (Form 1041) (as refigured for the AMT, If
necessary) Otherwise, If ine 51 1s—

- $191,100 or less, multiply ine 51 by 26% (0 26)

= Over $191,100, multiply ine 51 by 28% (0 28) and subtract $3,822 from the result

Alternative minimum foreign tax credit (see instructions)

Tentative minimum tax Subtract line 53 from line 52

Enter the tax from Form 1041, Schedule G, ine 1a (minus any foreign tax credit from Schedule G, line 2a)
Alternative minimum tax. Subtract line 55 from line 54 |If zero or less, enter -0- Enter here and
on Form 1041, Schedule G, line 1c

1 r“i%
56

L3N Line 52 Computation Using Maximum Capital Gains Rates

57
58

59

60

61
62
63

64
65

66
67
68
69

Caution: If you didn't complete Part V of Schedule D (Form 1041), the Schedule D Tax Worksheet,
or the Qualified Dividends Tax Worksheet in the Instructions for Form 1041, see the instructions
before completing this part

Enter the amount from hne 51

Enter the amount from Schedule D (Form 1041), hine 26, line 13 of the
Schedule D Tax Worksheet, or line 4 of the Qualified Dividends Tax
Worksheet in the Instructions for Form 1041, whichever applies (as
refigured for the AMT, If necessary) 58

Enter the amount from Schedule D (Form 1041), line 18b, column (2) (as
refigured for the AMT, if necessary) If you didn’t complete Schedule D
for the regular tax or the AMT, enter -0- 59

If you didn’t complete a Schedule D Tax Worksheet for the regulal" tax or
the AMT, enter the amount from line 58 Otherwise, add lines 58 and 53
and enter the smaller of that result or the amount from line 10 of the
Schedule D Tax Worksheet (as refigured for the AMT, If necessary) 60

Enter the smaller of line 57 or line 60
Subtract line 61 from line 57 )
If ine 62 1s $191,100 or less, multiply ine 62 by 26% (0 26) Otherwise multiply ine 62 by 28%
(0 28) and subtract $3,822 from the result | 2
Maximum amount subject to the 0% rate 64 $2,600

Enter the amount from line 27 of Schedule D (Form 1041), line 14 of the
Schedule D Tax Worksheet, or line 5 of the Qualfied Dividends Tax
Worksheet in the Instructions for Form 1041, whichever applies (as
figured for the regular tax) If you didn’t complete Schedule D or either
worksheet for the regular tax, enter the amount from Form 1041, line

~

22, if zero or less, enter -0- 65
Subtract line 65 from line 64 If zero or less, enter -0- 66
Enter the smaller of line 57 or line 58 - 67
Enter the smaller of line 66 or line 67 This amount Is taxed at 0% 68
Subtract ine 68 from line 67 . . 69

Schedule | (Form 1041) (2018)
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70

71
72

73
74
75
76
77

78
79

80
81
82
83
84

85

Line 52 Computation Using Maximum Capital Gains Rates (continued)

Maximum amount subject to rates below 20%
Enter the amount from line 66

Enter the amount from line 27 of Schedule D (Form 1041), ine 18 of the
Schedule D Tax Worksheet, or line 5 of the Qualified Dividends Tax
Worksheet, whichever applies (as figured for the regular tax) If you
didn’t complete Schedule D or either worksheet for the regular tax,
enter the amount from Form 1041, line 22, If zero or less, enter -0- P

Add hne 71 and line 72

Subtract line 73 from line 70 If zero or less, enter -0-
Enter the smaller of line 69 or 74

Multiply ine 75 by 15% (0 15)

Add lines 68 and 75

70

$12,700

71

72

73

74

75

77 |

>

If ines 77 and 57 are the same, skip lines 78 through 82 and go to line 83. 0the|rwise, go to line 78.
| 78

Subtract ine 77 from line 67
Multiply ine 78 by 20% (0 20)

>

If line 59 is zero or blank, skip lines 80 through 82 and go to line 83. Otherwise, go to line 80.

Add lines 62, 77, and 78
Subtract ine 80 from line 57
Multiply ine 81 by 25% (0 25)
Add lines 63, 76, 79, and 82

80

81

>

If ine 57 1s $191,100 or less, multiply ine 57 by 26% (0 26) Otherwise, multiply ine 57 by 28%

(0 28) and subtract $3,822 from the result
Enter the smaller of line 83 or line 84 here and on line 52

82

83

84
85

Schedule | (Form 1041) (2018)
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SCHEDULE | Alternative Minimum Tax—Estates and Trusts
(Form 1041)

» Attach to Form 1041

OMB No 1545-0092

2018

Eﬁg,?g[“,gg\}ewg%lﬁacseuw > Go to www irs gov/Form1041 for instructions and the latest information
Name of estate or trust Employer identification number
THE DUKE ENDOWMENT 56-0529965
Estate’s or Trust’s Share of Alternative Minimum Taxable Income
1 Adjusted total income or (loss) (from Form 1041, line 17) 1 (95,806
2  Interest 2
3 Taxes 3 l
4  Reserved for future use 4 ;I!
5 Refund of taxes 5 )
6  Depletion (difference between regular tax and AMT) 6
7  Net operating loss deduction Enter as a positive amount 7
8 Interest from specified private activity bonds exempt from the regular tax 8
9  Qualified small business stock (see Instructions) 9
10  Exercise of Incentive stock options (excess of AMT income over regular tax income) 10
11 Other estates and trusts (amount from Schedule K-1 (Form 1041), box 12, code A) 11
12  Electing large partnerships (amount from Schedule K-1 (Form 1065-B), box 6) 12
13  Disposition of property (difference between AMT and regular tax gain or loss) 13
14  Depreciation on assets placed in service after 1986 (difference between regular tax and AMT) 14
15 Passive activities (difference between AMT and regular tax income or l0ss) 15
16  Loss hmitations (difference between AMT and regular tax income or loss) 16
17  Circulation costs (difference between regular tax and AMT) 17
18 Long-term contracts (difference between AMT and regular tax income) 18
19  Mining costs (difference between regular tax and AMT) 19
20 Research and experimental costs (difference between regular tax and AMT) 20
21 Income from certain installment sales before January 1, 1987 21 |( )
22  Intangible dnlling costs preference 22
23  Other adjustments, including income-based related adjustments 23 24
24  Alternative tax net operating loss deduction (See the instructions for the imitation that apples ) 24 |( )
25  Adjusted alternative mimnimum taxable income Combine lines 1 through 24 25 (95,782]00)
Note: Complete Part I below before going to line 26
26 Income distnbution deduction from Part I, line 44 26 0(00
27  Estate tax deduction (from Form 1041, ine 19) 27
28  Add lines 26 and 27 28 0100
29  Estate's or trust’s share of alternative minimum taxable income Subtract line 28 from line 25 29 {95,782100)
If ine 29 1s
« $24,600 or less, stop here and enter -0- on Form 1041, Schedule G, line 1c The estate or
trust isn't hable for the alternative minimum tax
+ Over $24,600, but less than $180,300, go to line 45
» $180,300 or more, enter the amount from line 29 on line 51 and go to line 52
Il  Income Distribution Deduction on a Minimum Tax Basis
30 Adjusted alternative minimum taxable income (see instructions) 30
31 Adjusted tax-exempt interest (other than amounts included on line 8) 31
32  Total net gain from Schedule D (Form 1041), ine 19, column (1) If a loss, enter -0- 32
33 Capital gains for the tax year allocated to corpus and paid or permanently set aside for chartable
purposes (from Form 1041, Schedule A, line 4) 33
34 Capital gains pad or permanently set aside for chartable purposes from gross income (see
instructions) 34
35 Capital gains computed on a minimum tax basis included on line 25 35 |( )
36 Capital losses computed on a minimum tax basis included on line 25 Enter as a positive amount 36
37 Distributable net alternative minimum taxable income (DNAMTI) Combine lines 30 through 36
If zero or less, enter -0- . 37 0]00
38 Income required to be distributed currently (from Form 1041, Schedule B, line 9) 38
39  Other amounts paid, credited, or otherwise required to be distributed (from Form 1041, Schedule B, line 10) | 39
40 Total distnbutions Add lines 38 and 39 40 0{00
41  Tax-exempt income included on line 40 (other than amounts included on line 8) 41
42  Tentative iIncome distribution deduction on a minimum tax basis Subtract line 41 from line 40 42 0}00

For Paperwork Reduction Act Notice, see the Instructions for Form 1041

ISA
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44

45
46
47
48
49

Schedule | (Form 1041) (2018) Page 2
XAl  income Distribution Deduction on a Minimum Tax Basis (continued)

Tentative income distnibution deduction on a minimum tax basis Subtract ine 31 from lne 37

If zero or less, enter -0- 43 0]00

Income distribution deduction on a minimum tax basis. Enter the smaller of line 42 or line 43

Enter here and on line 26 44 ofoo
X  Atternative Minimum Tax

Exemption amount $24.600 00

Enter the amount from line 29 46 (95,782

Phase-out of exemption amount 47 $81,900

Subtract ine 47 from line 46 If zero or less, enter -0- 48

Multiply line 48 by 25% (0 25)

Subtract line 49 from line 45 If zero or less, enter -0- 24,600

50
51

52

53
54
55
56

Subtract hine 50 from line 46
Go to Part IV of Schedule | to figure line 52 If the estate or trust has qualified dividends or has a
gain on lines 18a and 19 of column (2) of Schedule D (Form 1041) (as refigured for the AMT, If
necessary) Otherwise, If line 51 is— '

» $191,100 or less, multiply ine 51 by 26% (0 26)

» Over $191,100, multiply line 51 by 28% (0 28) and subtract $3,822 from the resuit

Alternative minimum foreign tax credit (see instructions)

Tentative minimum tax Subtract line 53 from line 52

Enter the tax from Form 1041, Schedule G, line 1a (minus any foreign tax credit from Schedule G, line 2a)
Alternative minimum tax. Subtract line 55 from line 54 If zero or less, enter -0- Enter here and
on Form 1041, Schedule G, line 1c

LS Line 52 Computation Using Maximum Capital Gains Rates

57
58

59

60

61
62
63

64
65

66
67
68
69

Caution: If you didn’t complete Part V of Schedule D (Form 1041), the Schedule D Tax Worksheet,
or the Qualified Dividends Tax Worksheet in the Instructions for Form 1041, see the instructions
before completing this part

Enter the amount from line 51

Enter the amount from Schedule D (Form 1041), ine 26, line 13 of the
Schedule D Tax Worksheet, or line 4 of the Qualfied Dividends Tax
Worksheet In the Instructions for Form 1041, whichever applies (as
refigured for the AMT, if necessary) 58

Enter the amount from Schedule D (Form 1041), ine 18b, column (2) (as
refigured for the AMT, If necessary) If you didn’t complete Schedule D
for the regular tax or the AMT, enter -0- 59

If you didn’t complete a Schedule D Tax Worksheet for the regular tax or
the AMT, enter the amount from line 58 Otherwise, add lines 58 and 59
and enter the smaller of that result or the amount from line 10 of the
Schedule D Tax Worksheet (as refigured for the AMT, If necessary) 60

Enter the smaller of line 57 or hne 60

Subtract hne 61 from line 57

If ine 62 1s $191,100 or less, multiply ine 62 by 26% (0 26) Otherwise multiply ne 62 by 28%
(0 28) and subtract $3,822 from the result »
Maximum amount subject to the 0% rate 64 $2.600 00

Enter the amount from line 27 of Schedule D (Form 1041), line 14 of the
Schedule D Tax Worksheet, or line 5 of the Qualified Dividends Tax
Worksheet in the Instructions for Form 1041, whichever applies (as
figured for the regular tax) If you didn’t complete Schedule D or either >
worksheet for the regular tax, enter the amount from Form 1041, line

22, If zero or less, enter -0- 65
Subtract line 65 from line 64 If zero or less, enter -0- 66
Enter the smaller of ine™57 or line 58 . 67
Enter the smaller of ine 66 or ine 67 This amount Is taxed at 0% 68
Subtract ine 68 from line 67 . 69

Schedule | (Form 1041) (2018)
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70

71
72

73
74
75
76
77

78
79

80
81
82
83
84

85

Line 52 Computation Using Maximum Capital Gains Rates (continued)

Maximum amount subject to rates below 20%
Enter the amount from line 66

Enter the amount from hne 27 of Schedule D (Form 1041), ine 18 of the
Schedule D Tax Worksheet, or ine 5 of the Qualified Dividends Tax
Worksheet, whichever applies (as figured for the regular tax) If you
didn't complete Schedule D or either worksheet for the regular tax,
enter the amount from Form 1041, ine 22, if zero or less, enter -0- P

Add Iine 71 and line 72

Subtract line 73 from line 70 If zero or less, enter -0-
Enter the smaller of line 69 or 74

Multiply ine 75 by 15% (0 15)

Add hnes 68 and 75

If lines 77 and 57 are the same, skip lines 78 through 82 and go to line 83. Otherwise, go to line 78.

Subtract hne 77 from line 67
Multiply ine 78 by 20% (0 20)

If line 59 is zero or blank, skip lines 80 through 82 and go to line 83. Otherwise, go to line 80.

Add lines 62, 77, and 78
Subtract line 80 from line 57
Multiply hne 81 by 25% (0 25)
Add lines 63, 76, 79, and 82

If ine 57 1s $191,100 or less, multiply line 57 by 26% (0 26) Otherwise, multiply hne 57 by 28%

(0 28) and subtract $3,822 from the result
Enter the smaller of line 83 or line 84 here and on line 52

70| $12700 |00 [E=E
71 =
72
73
74
75
» 76
|77 | I
| 78 |
» '{9
80
81
» 82
83
84
85

Schedule | (Form 1041) (2018)



ISA

. FUND 332

SCHEDULE | Alternative Minimum Tax—Estates and Trusts
(Form 1041)

Department of the Treasury
Internal Revenue Service

» Attach to Form 1041
» Go to www irs gov/Form1041 for instructions and the latest information

OMB No 1545-0092

2018

Name of estale or trust
THE DUKE ENDOWMENT

Employer identification number

56-0529965

I  Estate’s or Trust’s Share of Alternative Minimum Taxable Income

O NG EWN =

26
27
28
29

30
31
32
33

34

35
36
37

38
39
40
41
42

Adjusted total iIncome or (loss) (from Form 1041, ine 17)

Interest

Taxes

Reserved for future use

Refund of taxes

Depletion (difference between regular tax and AMT)

Net operating loss deduction Enter as a positive amount

Interest from specified private activity bonds exempt from the regular tax

Qualified small business stock (see instructions)

Exercise of incentive stock options (excess of AMT income over regular tax income)
Other estates and trusts (amount from Schedule K-1 (Form 1041), box 12, code A)
Electing large partnerships (amount from Schedule K-1 (Form 1065-B), box 6)
Disposition of property (difference between AMT and regular tax gain or loss)
Depreciation on assets placed in service after 1986 (difference between regular tax and AMT)
Passive activities (difference between AMT and regular tax income or loss)

Loss hmitations (difference between AMT and regular tax income or loss)
Circulation costs (difference between regular tax and AMT)

Long-term contracts (difference between AMT and regular tax income)

Mining costs (difference between regular tax and AMT)

97,994

~—

-t b | | b | | b b |-
Co|lo|Nloja|b|w(v]ao|@(@|N @ io & (LN (=

Research and experimental costs (difference between regular tax and AMT) 20
Income from certain installment sales before January 1, 1987 21 | )
Intangible drilling costs preference 22
Other adjustments, including iIncome-based related adjustments 23
Alternative tax net operating loss deduction (See the instructions for the imitation that apphes ) ** | 24 |( 78,395(00)
Adjusted alternative minimum taxable iIncome Combine hines 1 through 24 25 19,599|00
Note: Complete Part Il below before going to line 26
Income distribution deduction from Part Il, ine 44 26 0]00
Estate tax deduction (from Form 1041, line 19) 27
Add hnes 26 and 27 28 0|00
Estate’s or trust’s share of alternative mmimum taxable iIncome Subtract line 28 from line 25 29 19,599/(00
If ine 29 1s
+ $24,600 or less, stop here and enter -0- on Form 1041, Schedule G, line 1¢c The estate or
trust isn't liable for the alternative minimum tax
» Over $24,600, but less than $180,300, go to line 45
+ $180,300 or more, enter the amount from line 29 on line 51 and go to hine 52
IEEA  ncome Distribution Deduction on a Minimum Tax Basis
Adjusted alternative minimum taxable income (see instructions) 30
Adjusted tax-exempt interest (other than amounts included on line 8) Kk
Total net gain from Schedule D (Form 1041), ine 19, column (1) If a loss, enter -0- 32
Capital gains for the tax year allocated to corpus and paid or permanently set aside for charntable
purposes (from Form 1041, Schedule A, line 4) 33
Capital gains paid or permanently set aside for charitable purposes from gross income (see
instructions) 34
Capital gains computed on a miimum tax basis included on line 25 35 |( )
Capital losses computed on a minimum tax basis included on line 25 Enter as a positive amount 36
Distributable net alternative mimimum taxable income (DNAMTI} Combine hnes 30 through 36
If zero or less, enter -0- 37 0100
Income required to be distributed currently (from Form 1041, Schedule B, line 9) 38
Other amounts paid, credited, or otherwise required to be distributed (from Form 1041, Schedule B, line 10) | 39
Total distributions Add hnes 38 and 39 40 0]00
Tax-exempt income included on line 40 (other than amounts included on line 8) 1M
Tentative income distribution deduction on a minimum tax basis Subtract ine 41 from line 40 42 0]00

For Paperwork Reduction Act Notice, see the Instructions for Form 1041

Schedule | (Form 1041) (2018)
** SEE ATTACHMENT 27
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Schedule | (Form 1041) (2018) Page 2
XAl income Distribution Deduction on a Minimum Tax Basis (continued)

Tentative Income distribution deduction on a minimum tax basis Subtract line 31 from line 37

If zero or less, enter -0- 43 0(00

Income distribution deduction on a minimum tax basis Enter the smaller of line 42 or line 43

Enter here and on line 26 44 0foo
A Atternative Minimum Tax

Exemption amount $24600 |00

45
46
47
48
49
50
51

52

53
54
55
56

Enter the amount from hne 29 46 19,599
Phase-out of exemption amount ) 47 | $81.900
Subtract line 47 from hne 46 If zero or less, enter -0- 48 0

Multiply line 48 by 25% (0 25)

Subtract line 49 from line 45 If zero or less, enter -0-
Subtract line 50 from line 46 .
Go to Part IV of Schedule | to figure line 52 If the estate or trust has qualified dividends or has a
gain on lines 18a and 19 of column (2) of Schedule D (Form 1041) (as refigured for the AMT, If
necessary) Otherwise, If ine 51 1s—

+ $191,100 or less, multiply ine 51 by 26% (0 26)

» Over $191,100, multiply ine 51 by 28% (0 28) and subtract $3,822 from the result

Alternative minimum foreign tax credit {(see instructions)

Tentative minimum tax Subtract line 53 from line 52

Enter the tax from Form 1041, Schedule G, line 1a (minus any foreign tax credit from Schedule G, line 2a)
Alternative minimum tax. Subtract line 55 from line 54 |If zero or less, enter -0- Enter here and
on Form 1041, Schedule G, Iine 1c

U] Line 52 Computation Using Maximum Capital Gains Rates

57
58

59

60

61
62
63

64
65

66
67
68
69

Caution: If you didn't complete Part V of Schedule D (Form 1041), the Schedule D Tax Worksheet,
or the Qualfied Dividends Tax Worksheet in the Instructions for Form 1041, see the instructions
before compieting this part

Enter the amount from line 51

Enter the amount from Schedule D (Form 1041), ine 26, ne 13 of the
Schedule D Tax Worksheet, or line 4 of the Qualified Dividends Tax
Worksheet In the Instructions for Form 1041, whichever applies (as
refigured for the AMT, If necessary) 58

(

Enter the amount from Schedule D (Form 1041), line 18b, column (2) (as
refigured for the AMT, If necessary) If you didn’t complete Schedule D
for the regular tax or the AMT, enter -0- 59

If you didn't complete a Schedule D Tax Worksheet for the regular tax or
the AMT, enter the amount from line 58 Otherwise, add lines 58 and 59
and enter the smaller of that result or the amount from line 10 of the

Schedule D Tax Worksheet (as refigured for the AMT, If necessary) 60

Enter the smaller of ine 57 or line 60

Subtract ine 61 from line 57 - -

If hne 62 15 $191,100 or less, multiply ine 62 by 26% (0 26) Otherwise multiply line 62 by 28%
(0 28) and subtract $3,822 from the result >
Maximum amount subject to the 0% rate 64 $2,600 00 ¢

Enter the amount from line 27 of Schedule D (Form 1041), line 14 of the
Schedule D Tax Worksheet, or line 5 of the Qualified Dividends Tax
Worksheet in the Instructions for Form 1041, whichever apples (as
figured for the regular tax) If you didn’t complete Schedule D or either
worksheet for the regular tax, enter the amount from Form 1041, line

22, 1f zero or less, enter -0- 65
Subtract ine 65 from line 64 If zero or less, enter -0- 66
Enter the smaller of line 57 orline 58 67
Enter the smaller of iine 66 or line 67 This amount i1s taxed at 0% 68
Subtract line 68 from line 67 . . 69

Schedule | (Form 1041) (2018)
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L8l Line 52 Computation Using Maximum Capital Gains Rates {continued)
70

71
72

73
74
75
76
77

78
79

80
81
82
83
84

85

Maximum amount subject to rates below 20% 70 $12,700 |00

Enter the amount from line 66 71

Enter the amount from line 27 of Schedule D (Form 1041), line 18 of the
Schedule D Tax Worksheet, or ine 5 of the Qualified Dividends Tax
Worksheet, whichever applies (as figured for the regular tax) If you
didn’t complete Schedule D or either worksheet for the regular tax,
enter the amount from Form 1041, line 22, if zero or less, enter -0- » | 72

Add line 71 and line 72 ) 73 N
Subtract line 73 from line 70 If zero or less, enter -0- 74

Enter the smaller of ine 69 or 74 75

Multiply line 75 by 15% (0 15) >

Add lines 68 and 75 | 77 | |

If ines 77 and 57 are the same, skip lines 78 through 82 and go to line 83. Otherwise, go to line 78. |
Subtract line 77 from line 67 . | 78 |

Multiply ine 78 by 20% (0 20) » |79
If line 59 is zero or blank, skip lines 80 through 82 and go to line 83. Otherwise, go to line 80. | .~
Add lines 62, 77, and 78 . ‘ 80

Subtract line 80 from line 57 81
Multiply hne 81 by 25% (0 25) . > | 82
Add lines 63, 76, 79, and 82 83
If ine 57 1s $191,100 or less, multiply hine 57 by 26% (0 26) Otherwise, multiply line 57 by 28%

(0 28) and subtract $3,822 from the result 84
Enter the smaller of line 83 or ine 84 here and on line 52 85

Schedule | (Form 1041) (2018)
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SCHEDULE | Alternative Minimum Tax—Estates and Trusts
(Form 1041)

» Attach to Form 1041

Eﬁgﬁ,’;ﬂgg:&eslﬁfc?w » Go to www irs gov/Form1041 for instructions and the latest information

OMB No 1545-0092

2018

Name of estate or trust
THE DUKE ENDOWMENT

0O ~NOOU EWN=

NN NDNNNAS QO Q@D
O WN=2000ONOGO _EWN=2O0O

26
27
28
29

30
31
32
33

34

35
36
37

38
39
40
41

Employer identification number

56-0529965

Estate’s or Trust’s Share of Alternative Minimum Taxable Income

Adjusted total iIncome or {loss) (from Form 1041, line 17)

Interest

Taxes

Reserved for future use

Refund of taxes

Depletion (difference between regular tax and AMT)

Net operating loss deduction Enter as a positive amount

Interest from specified private activity bonds exempt from the regular tax

Qualified small business stock (see instructions)

Exercise of incentive stock options (excess of AMT income over regular tax iIncome)
Other estates and trusts (amount from Schedule K-1 (Form 1041), box 12, code A)
Electing large partnerships (@amount from Schedule K-1 (Form 1065-B), box 6)
Disposition of property (difference between AMT and regular tax gain or loss)
Depreciatton on assets placed in service after 1986 (difference between regular tax and AMT)
Passive activities (difference between AMT and regular tax income or loss)

Loss imitations (difference between AMT and regular tax income or loss)
Circulation costs (difference between regular tax and AMT)

Long-term contracts (difference between AMT and regular tax income)

Mining costs (difference between regular tax and AMT)

(219,126

( )

- b |k | ah [ ed | d | b | b | b | b
olo(Njoln|a|lw|n|alo|®(@ (||| (W N

Research and expenmental costs (difference between regular tax and AMT) 20
Income from certain instaliment sales before January 1, 1987 21 |( )
Intangible dnlling costs preference 22
Other adjustments, including Income-based related adjustments 23
Alternative tax net operating loss deduction (See the instructions for the imitation that apphes ) 24 |( )
Adjusted alternative minimum taxable income Combine lines 1 through 24 25 (219,126]00)
Note: Complete Part Il below before going to line 26
Income distnibution deduction from Part Il, line 44 26 0|00
Estate tax deduction (from Form 1041, ine 19) 27
Add hnes 26 and 27 28 0100
Estate's or trust's share of alternative minimum taxable income. Subtract line 28 from line 25 29 (219,126]00)
If line 291s
» $24,600 or less, stop here and enter -0- on Form 1041, Schedule G, line 1c The estate or
trust 1sn’t hable for the alternative minimum tax
» Over $24,600, but less than $180,300, go to line 45
» $180,300 or more, enter the amount from line 29 on ine 51 and go to line 52
IEZXA  Income Distribution Deduction on a Minimum Tax Basis
Adjusted alternative minimum taxable income (see instructions) 30
Adjusted tax-exempt interest (other than amounts included on line 8) 31
Total net gain from Schedule D (Form 1041), line 19, column (1) If a loss, enter -0- 32
Capital gains for the tax year allocated to corpus and paid or permanently set aside for chantable
purposes (from Form 1041, Schedule A, line 4) 33
Capital gains paid or permanently set aside for charitable purposes from gross income (see
instructions) 34
Capital gains computed on a minimum tax basis included on line 25 35 |( )
Capital losses computed on a mimimum tax basis included on line 25 Enter as a positive amount 36
Distributable net alternative minimum taxable income (DNAMTI) Combine lines 30 through 36
If zero or less, enter -0- 37 0|00
Income required to be distnbuted currently (from Form 1041, Schedule B, line 9) 38
Other amounts paid, credited, or otherwise required to be distnbuted (from Form 1041, Schedule B, line 10) | 39
Total distnbutions Add lines 38 and 39 40 000
Tax-exempt income included on line 40 (other than amounts included on line 8) 41
Tentative iIncome distnbution deduction on a minimum tax basis Subtract line 41 from hne 40 42 0]00

42

For Paperwork Reduction Act Notice, see the instructions for Form 1041

Schedule | (Form 1041) (2018)
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44

45
46
47
48
49
50
51

52

53
54
55
56

Schedule | (Form 1041) (2018) Page 2
[N  ncome Distribution Deduction on a Minimum Tax Basis (continued)

Tentative income distribution deduction on a minimum tax basis Subtract ine 31 from line 37

If zero or less, enter -0- 43 0[00

Income distribution deduction on a minimum tax basis Enter the smaller of line 42 or line 43

Enter here and on line 26 44 0]00
EEAl  Alternative Minimum Tax

Exemption amount 45 | $24600 |00

Enter the amount from line 29 . 46 (219,126 3

Phase-out of exemption amount . 47 $81.900

Subtract line 47 from line 46 If zero or less, enter -0- 48

Multiply ine 48 by 25% (0 25)

Subtract line 49 from line 45 If zero or less, enter -0- 24,600

Subtract line 50 from line 46

Go to Part IV of Schedule | to figure ine 52 if the estate or trust has qualified dividends or has a

gain on lines 18a and 19 of column (2) of Schedule D (Form 1041) (as refigured for the AMT, If

necessary) Otherwise, if ine 51 1s—

-+$191,100 or less, multiply line 51 by 26% (0 26)

= Over $191,100, multiply line 51 by 28% (0 28) and subtract $3,822 from the result

Alternative minimum foreign tax credit (see instructions)

Tentative minimum tax Subtract line 53 from line 52

Enter the tax from Form 1041, Schedule G, line 1a (minus any foreign tax credit from Schedule G, line 2a)

Alternative minimum tax. Subtract line 55 from hine 54 |If zero or less, enter -0- Enter here and N

on Form 1041, Schedule G, line 1¢

148l Line 52 Computation Using Maximum Capital Gains Rates

57
58

59

60

61
62
63

64
65

66
67
68
69

Caution: If you didn’'t complete Part V of Schedule D (Form 1041), the Schedule D Tax Worksheet,
or the Qualified Dividends Tax Worksheet in the Instructions for Form 1041, see the instructions
before completing this part

Enter the amount from line 51

Enter the amount from Schedule D (Form 1041), ine 26, ine 13 of the
Schedule D Tax Worksheet, or line 4 of the Qualfied Dividends Tax
Worksheet in the Instructions for Form 1041, whichever applies (as
refigured for the AMT, if necessary) 58

Enter the amount from Schedule D (Form 1041), line 18b, column (2) (as
refigured for the AMT, If necessary) If you didn't complete Schedule D
for the regular tax or the AMT, enter -0- 59

If you didn’t complete a Schedule D Tax Worksheet for the regular tax or
the AMT, enter the amount from hne 58 Otherwise, add lines 58 and 59
and enter the smaller of that result or the amount from line 10 of the
Schedule D Tax Worksheet (as refigured for the AMT, if necessary) 60

Enter the smaller of line 57 or ine 60

Subtract hne 61 from line 57

If ine 62 1s $191,100 or less, multiply ine 62 by 26% (0 26) Otherwise multiply line 62 by 28%
(0 28) and subtract $3,822 from the result >
Maximum amount subject to the 0% rate 64 $2,600 00

Enter the amount from line 27 of Schedule D (Form 1041), ine 14 of the
Schedule D Tax Worksheet, or line 5 of the Qualified Dividends Tax
Worksheet in the Instructions for Form 1041, whichever applies (as
figured for the regular tax) If you didn’t complete Schedule D or either
worksheet for the regular tax, enter the amount from Form 1041, line

22, 1f zero or less, enter -0- 65
Subtract ine 65 from line 64 If zero or less, enter -0- 66
Enter the smaller of line 57 or line 58 67
Enter the smaller of line 66 or ine 67 This amount 1s taxed at 0% 68
Subtract line 68 from line 67 69

Schedule | (Form 1041) (2018)
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70

Al
72

73
74
75
76
77

78
79

80
81
82
83
84

85

Line 52 Computation Using Maximum Capital Gains Rates (continued)

Maximum amount subject to rates below 20%

Enter the amount from line 66

Enter the amount from line 27 of Schedule D (Form 1041), ine 18 of the
Schedule D Tax Worksheet, or ine 5 of the Qualified Dividends Tax
Worksheet, whichever applies (as figured for the regular tax) If you
didn’t complete Schedule D or either worksheet for the regular tax,
enter the amount from Form 1041, line 22, if zero or less, enter-0- P
Add line 71 and line 72

Subtract line 73 from line 70 If zero or less, enter -0-

Enter the smaller of line 63 or 74

Multiply ine 75 by 15% (0 15)

Add hnes 68 and 75

70

$12,700

71

72

73

74

75

I

77 |

|

If lines 77 and 57 are the same, skip lines 78 through 82 and go to line 83.|0the|rwise, go to line 78.
78

Subtract line 77 from line 67
Multiply hne 78 by 20% (0 20)

>

If line 59 is zero or blank, skip lines 80 through 82 and go to line 83. Otherwise, go to line 80.

Add lines 62, 77, and 78
Subtract ine 80 from line 57
Multiply ine 81 by 25% (0 25)
Add hnes 63, 76, 79, and 82

80

81

»

If ine 57 1s $191,100 or less, multiply ine 57 by 26% (0 26) Otherwise, multiply hne 57 by 28%

(0 28) and subtract $3,822 from the result
Enter the smaller of line 83 or line 84 here and on line 52

82

83

84

85

Schedule | (Form 1041} (2018)



. FUND 379 ‘

SCHEDULE | Alternative Minimum Tax—Estates and Trusts OMB No_1545-0092

(Form 1041)

» Attach to Form 1041 2@ 1 8

E\fgﬁ.g{“;g\}gl}geslﬁa”w > Go to www Irs gov/Form1041 for instructions and the latest information
Name of estate or trust Employer identification number
THE DUKE ENDOWMENT 56-0529965
Estate’s or Trust’s Share of Alternative Minimum Taxable Income
1 Adjusted total ncome or (loss) (from Form 1041, line 17) 1 (1,352,635
2  Interest 2
3 Taxes 3 |
4  Reserved for future use 4 DO
5 Refund of taxes 5 |( )
6 Depletion (difference between regular tax and AMT) 6
7  Net operating loss deduction Enter as a positive amount 7
8 Interest from specified private activity bonds exempt from the regular tax 8
9  Qualfied small business stock (see instructions) 9
10  Exercise of incentive stock options (excess of AMT income over regular tax iIncome) 10
11 Other estates and trusts (@mount from Schedule K-1 (Form 1041), box 12, code A) 11
12  Electing large partnerships (amount from Schedule K-1 (Form 1065-B), box 6) 12
13  Disposition of property (difference between AMT and regular tax gain or loss) 13 268
14  Depreciation on assets placed in service after 1986 (difference between regular tax and AMT) 14 88,676
15  Passive activities (difference between AMT and regular tax income or loss) 15
16  Loss imitations (difference between AMT and regular tax income or loss) 16
17  Circulation costs (difference between regular tax and AMT) 17
18 Long-term contracts (difference between AMT and regular tax income) 18
19  Mining costs (difference between regular tax and AMT) 19
20 Research and expenmental costs (difference between regular tax and AMT) 20
21 Income from certam installment sales before January 1, 1987 21 §( )
22  Intangible drilling costs preference 22
23  Other adjustments, including Income-based related adjustments 23
24  Alternative tax net operating loss deduction (See the instructions for the limitation that applies ) 24 |( )
25  Adjusted alternative minimum taxable income Combine lines 1 through 24 25 [ (1,263,691]|00)
Note: Complete Part Il below before going to Iine 26
26 Income distnbution deduction from Part Il, ine 44 26 0100
27  Estate tax deduction (from Form 1041, hne 19) 27
28 Add hnes 26 and 27 28 0]00
29 Estate’s or trust’s share of alternative minimum taxable income Subtract line 28 from line 25 29 [(1,263,691]00)
Ifline 291s
» $24,600 or less, stop here and enter -0- on Form 1041, Schedule G, line 1c The estate or
trust isn't liable for the alternative mimimum tax
= Over $24,600, but less than $180,300, go to line 45
« $180,300 or more, enter the amount from line 29 on line 51 and go to line 52
Il Income Distribution Deduction on a Minimum Tax Basis
30 Adjusted alternative minimum taxable income (see instructions) 30
31  Adjusted tax-exempt interest (other than amounts included on line 8) 31
32  Total net gain from Schedule D (Form 1041), ine 19, column (1) If a loss, enter -0- 32
33 Capital gains for the tax year allocated to corpus and paid or permanently set aside for chantable
purposes (from Form 1041, Schedule A, line 4) 33
34 Capital gains paid or permanently set aside for charitable purposes from gross income (see
instructions) 34
35 Capital gains computed on a minimum tax basis included on hine 25 35 |( )
36 Capital losses computed on a minimum tax basis included on line 25 Enter as a positive amount 36
37 Distributable net alternative minimum taxable income (DNAMTI) Combine lines 30 through 36
If zero or less, enter -0- 37 olo0
38 Income required to be distnbuted currently (from Form 1041, Schedule B, line 9) 38
39  Other amounts paid, credited, or otherwise required to be distributed (from Form 1041, Schedule B, line 10) | 39
40 Total distributions Add lines 38 and 39 40 000
41  Tax-exempt income included on line 40 (other than amounts included on line 8) 41
42  Tentative iIncome distnbution deduction on a mimimum tax basis Subtract line 41 from line 40 42 0100

For Paperwork Reduction Act Notice, see the Instructions for Form 1041 Schedule | (Form 1041) (2018)

1SA



43

44

Schedule | (Form 1041) (2018) Page 2
m Income Distribution Deduction on a Minimum Tax Basis (confinued)
Tentative income distribution deduction on a minimum tax basis Subtract line 31 from line 37 .
If zero or less, enter -0- 43 0]00
Income distribution deduction on a minimum tax basis. Enter the smaller of line 42 or line 43
Enter here and on line 26 44 0[00

I Alternative Minimum Tax

45
46
47
48
49
50
51

52

53
54
55
56

57
58

59

60

61
62
63

64
65

66
67
68
69

Exemption amount

Enter the amount from line 29

Phase-out of exemption amount

Subtract hne 47 from line 46 If zero or less, enter -0-
Multiply line 48 by 25% (0 25)

Subtract line 49 from line 45 If zero or less, enter -0-
Subtract line 50 from line 46

Go to Part IV of Schedule | to figure line 52 If the estate or trust has qualified dividends or has a
gain on lines 18a and 19 of column (2) of Schedule D (Form 1041) (as refigured for the AMT, if

necessary) Otherwise, If ine 51 1s—
» $191,100 or less, multiply line 51 by 26% (0 26)

45 | $24600 |00

46 | (1,263,691
47 $81,900
48

+ Over $191,100, multiply line 51 by 28% (0 28) and subtract $3,822 from the result

Alternative minimum foreign tax credit (see instructions)
Tentative minimum tax Subtract line 53 from line 52

Enter the tax from Form 1041, Schedule G, line 1a (minus any foreign tax credit from Schedule G, line 2a)
Alternative minimum tax. Subtract line 55 from line 54 |If zero or less, enter -0- Enter here and

on Form 1041, Schedule G, line 1¢

24,600

Line 52 Computation Using Maximum Capital Gains Rates

Caution: If you didn’t complete Part V of Schedule D (Form 1041), the Schedule D Tax Worksheet,
or the Qualfied Dividends Tax Worksheet in the Instructions for Form 1041, see the instructions

before completing this part

Enter the amount from line 51

Enter the amount from Schedule D {(Form 1041), ine 26, line 13 of the
Schedule D Tax Worksheet, or line 4 of the Qualified Dividends Tax
Worksheet in the Instructions for Form 1041, whichever applies (as
refigured for the AMT, if necessary)

Enter the amount from Schedule D(Form 1041), line 18b, column (2) (as
refigured for the AMT, If necessary) If you didn’t complete Schedule D
for the regular tax or the AMT, enter -0-

If you didn't complete a Schedule D Tax Worksheet for the regular tax or
the AMT, enter the amount from line 58 Otherwise, add lines 58 and 59
and enter the smaller of that result or the amount from line 10 of the
Schedule D Tax Worksheet (as refigured for the AMT, if necessary)

Enter the smaller of line 57 or line 60

Subtract line 61 from line 57

If ine 62 is $191,100 or less, multiply ine 62 by 26% (0 26) Otherwise

* (0 28) and subtract $3,822 from the result

Maximum amount subject to the 0% rate

Enter the amount from line 27 of Schedule D (Form 1041), line 14 of the
Schedule D Tax Worksheet, or line 5 of the Qualfied Dividends Tax
Worksheet in the Instructions for Form 1041, whichever applies (as
figured for the regular tax) If you didn’'t complete Schedule D or either
worksheet for the regular tax, enter the amount from Form 1041, line
22, if zero or less, enter -0-

Subtract line 65 from line 64 If zero or less, enter -0-

Enter the smaller of ine 57 or line 58

Enter the smaller of line 66 or ine 67 This amount 1s taxed at 0%

Subtract line 68 from line 67

57
e
58 i
59
1
%r;"
60 3
61
62

multiply ine 62 by 28%

64

$2.600

>
00

65

66

67

68

69

Schedule | (Form 1041) (2018)



Schedule | (Form 1041) (2018)

Page 3

70

71
72

73
74
75
76
77

78
79

80
81
82
83
84

85

Line 52 Computation Using Maximum Capital Gains Rates (continued)

Maximum amount subject to rates below 20%
Enter the amount from line 66

Enter the amount from line 27 of Schedule D (Form 1041), line 18 of the
Schedule D Tax Worksheet, or ine 5 of the Qualified Dividends Tax
Worksheet, whichever applies (as figured for the regular tax) If you
didn’t complete Schedule D or either worksheet for the regular tax,
enter the amount from Form 1041, line 22, If zero or less, enter -0- P>

Add hne 71 and line 72

Subtract ine 73 from line 70 If zero or less, enter -0-

Enter the smaller of line 69 or 74

Multiply ine 75 by 15% (0 15)

Add lines 68 and 75 .

If lines 77 and 57 are the same, skip lines 78 through 82 and go to line 83.
Subtract line 77 from line 67

Multiply ine 78 by 20% (0 20)

If line 59 is zero or blank, skip lines 80 through 82 and go to line 83. Otherwise, go to line 80.

Add lines 62, 77, and 78
Subtract ine 80 from line 57
Multiply line 81 by 25% (0 25)
Add lines 63, 76, 79, and 82

If ine 57 1s $191,100 or less, multiply line 57 by 26% (0 26) Otherwise, multiply line 57 by 28%

(0 28) and subtract $3,822 from the result
Enter the smaller of line 83 or line 84 here and on line 52

70 $12,700 00
71
72
73
74
75
»
L77 | I
Otherwise, go to line 78.
| 78 |
»
80
81
» | 82
83
84
85

Schedule | {Form 1041) (2018}



SCHEDULE M Unrelated Business Taxable Income for
{Form 990-T) Unrelated Trade or Business

For calendar year 2018 or other tax year beginning 01/01 , 2018, and ending 12/31 , 20 18

OMB No 1545-0687

2018

Department of the Treasury > Go to www irs.gov/Form990T for instructions and the latest information
Internal Revenue Service P> Do not enter SSN numbers on this form as it may be made public if your organization 1s a 501(c)(3) ?8?&)'(%)PS”Q"S,,'.’;Z’?E?.‘;°8,(?; l
Name of organization Employer identification number
THE DUKE ENDOWMENT 56-0529965
Unrelated business activity code (see instructions) » 523000
Describe the unrelated trade or business » PARTNERSHIP INVESTMENTS - FUND 8
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales ?
Less returns and allowances ¢ Balance | 1c {
Cost of goods sold (Schedule A, lne 7). . . . ... .... !
Gross profit Subtractlne2fromlnetc . . ... ... ..
4a Capital gain net iIncome (attach ScheduleD) . . . . . . . . 4a
b Net gain (loss) (Form 4797, Parl Il, ine 17) (attach Form 4797). . | 4b
¢ Capual loss deductionfortrusts . . . . . ... ... ... 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) . . ... .. . 000 0. ATCH, 4, 5 -139,885 -139,885
6 Rentincome(ScheduleC). . . ... .. .. .......
7 Unrelated debt-financed income (ScheduleE). . . . . . . . 7
8 Interest, annuities, royalties, and rents from a controlled
organization (ScheduleF) . . . . . ... ......... 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (ScheduleG) . . . . . . ... ... ... .. 9
10 Exploited exempt activity income (Schedulel) , . ., . . . . 10
11 Advertising income (Schedule J). . . . .. ... .. ... 11
12  Other income (See instructions, attach schedule) . . . . . . 12
13  Total Combinelines 3through12. . . . . . . . . . . .. 13 -139,885 -139,885
m Deductions Not Taken Elsewhere (See instructions for imitations on deductions ) (Except for contnbutions,
deductions must be directly connected with the unrelated business income )
14  Compensation of officers, directors, and trustees (Schedule K), . . . . . . . . i i v v i o v o o s s v e o s us 14 322
15 Salanesandwages . . . . . . L L L L L L e e e e e e e e e e e e e e 15 341
16 Repairs and maimtenance | |, . . . . . . v i it i i et e e e e e e e e e e e e e 16
17 Baddebts. . . . L e e e e e e e e e e 17
18  Interest (attach schedule) (see nstructions). . . . . . . . . . . ... L L.l e e e 18
19 TaxesandBCENSES . . . . . . i i i it i e e e e e e e e e e e e e e e e e e e e e e e 19
20  Charnitable contributions (See Instructions forhmitationrules) . . . . . . v ¢ vt v o i vt e d e e e e e e e e 20
21 Depreciation (attach Form4562), . . . . . . . . . . . . . . v v v v v o.. 21 s
22  Less deprectation claimed on Schedule A and elsewhereonreturn |, | ., | | | . 22a 22b
23 DEPIENON . L L L L L L i e e e e e e e 23 18,645
24 Contributions to deferred compensation plans | . . . . . . . . .t e e e et e e e e e e e e e e e e 24
25  EmplOyee benefit Programs . . . . . . . e e e e e e e e 25 150
26 Excess exemptexpenses(Schedulel). . . . . . . . .. ... ... ... e 26
27  Excessreadershipcosts (Schedule J). . ., . . . . . . . . . . . .. e e e e e e e e 27
28 Other deductions (attachschedule) . . . . . . . . . . . i v v it aeeneiiennnnn.. ATCH 5 | 28 8,812
29  Total deductions Add lines 14 through 2B, . . . . . . . . . . i it i it it e e e 29 28,270
30 Unrelated business taxable income before net operating loss deduction Subtract line 29 from line 13 | 30 -168,155
31 Deduction for net operating loss arising in tax years beginming on or after January 1, 2018 (see |__. .
LTS3 (T3 o = TN 31 7
32 Unrelated business taxable income Subtract ine 31 fromine 30 . < v« v v e v e vt e e e 32 -168,155

For Paperwork Reduction Act Notice, see instructions

JSA

8X2745 1 000

Schedule M (Form 990-T) 2018



SCHEDULE M Unrelated Business Taxable Income for
(Form 990-T) Unrelated Trade or Business

For calendar year 2018 or other tax year beglr,mmg 01/01 , 2018, and ending 12/31 , 20 18

OMB No 1545-0687

2018

Department of the Treasury P Go to www irs gov/Form990T for instructions and the latest information
Internal Revenue Service P> Do not enter SSN numbers on this form as it may be made public If your organization is a 501{c)(3) ?6’?{5}%{’3?;&;2‘{.2?%,’.?; ]
Name of organization Employer identification number
THE DUKE ENDOWMENT 56-0529965
Unrelated business activity code (see instructions) p 523000
Describe the unrelated trade or business » PARTNERSHIP INVESTMENTS - FUND 275
m Unrelated Trade or Business Income (A) income (B) Expenses (C) Net
1a Gross receipts or sales
Less relums and allowances ¢ Balance | 1c
2  Cost of goods sold (Schedule A, lne 7}, . . . . . .. ... [
3  Gross profit Subtracthne2frominet1c . . . .. .. ... 3
4a Capital gain net income (attach ScheduleD) . . . . . .. . 4a
Net gain (loss) (Form 4797, Part If, kne 17) (attach Form 4797), . | 4b
Capital loss deductonfortrusts . . . . . . ... .. ... 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) . . . ... ... ... ... ATCH 6.| s -208, 315 -208, 315
6 Rentincome(ScheduleC). . . ... ... ........ 6
7  Unrelated debt-financed ncome (Schedule E), . . . . ... 7
8 Interest, annuities, royalties, and rents from a controlled
organization (ScheduleF) . . . . . . ... ... .. ... 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (ScheduleG) . . . .. .. ... ....... 9
10 Exploited exempt activity income (Schedulel) . . . . . .. 10
11 Advertising income (Schedule J). . . . . ... ... ... 11
12 Other iIncome (See instructions, attach schedule) . . . . . . 12
13 Total Combine lnes 3through 12, . . « . . o o . o o .. 13 -208,315 -208,315
m Deductions Not Taken Elsewhere (See instructions for imitations on deductions ) (Except for contributions,
deductions must be directly connected with the unrelated business income )
14 Compensation of officers, directors, and trustees (Schedule K), . , . . . . . . v v v v v v v e v oo e e e e 14 322
15 SalaneS andWages . . . . . ...t i a e e e e e e e e e e e e e 15 341
16 Repars and maintenance . . . . . . . . . . . it e e e e e e e e e e e e e e e e 16
17 Baddebts. . . ... ... ..... ..., e e e e e e e e e e e e e e e e e 17
18 Interest (attach schedule) (see INSWUCHIONS), . . . . . . . . . i v i e e ot e e e e e e e e e e e e e e e e 18
19 TaxesandliCENSES . . . . . . L L L L L L L e e e e e e e e e e e e e e e e 19
20 Charitable contributions (See instructions for imitationrules) . . . . . . . ¢ v v v v v i bt e e e e e e e e 20
21 Depreciation (attach Form 4562), . . . . . . . . . . . . v v v v v e e e 21 e
22 Less depreciation claimed on Schedule A and eisewhereonreturn , , , . . ., . 22a 22b
23 Deplelion ., | . L L e e e e e e e e e e e e e e e e e e e e e e e 23
24  Contnibutions to deferred compensation Plans | . . . . . . . 0t v e e e e e e e e e et e e e e e e 24
25  Employee benefit Programs | . . . . . vt ot i e e e e e e e 25 150
26  Excess exemptexpenses (Schedulel). | . . . . . . . . . . . . ...t e e e e e e 26
27 Excessreadershipcosts (ScheduleJ). . . . . . . . . .. ... L L e e 27
28 Other deductions (attachschedule) . . . . . . . . . .. .t i iv ittt i ATCH 7| 28 8,468
29  Total deductions Add hnes 14 through 2B, . . . . . . . . . . . i i i e s e e e e e e e e e e 29 9,281
30 Unrelated business taxable income before net operating loss deduction Subtract ne 29 from lne 13 [ 30 -217,596
31 Deduction for net operating loss arsing in tax years beginning on or after January 1, 2018 (see |____
INSITUCHIONS). & 4 & o ot ot ot e et et et e e e e e e e s e e e e e e e e e e e e e e e e e e e e 31 )
32 Unrelated business taxable income Subtractine31fromine30 « . ¢ v v o v 0 v v 0 v vt v v e e e e e 32 -217,596

For Paperwork Reduction Act Notice, see instructions

JSA
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SCHEDULE M Unrelated Business Taxable Income for
(Form 990-T) Unrelated Trade or Business

For calendar year 2018 or other tax year beginning 01/01 , 2018, and ending 12/31 , 20 18

OMB No 1545-0687

2018

Department of the Treasury P Go to www.irs gov/Form990T for instructions and the latest information
Internal Revenue Service P> Do not enter SSN numbers on this form as it may be made public if your organization 1s a 501(c)(3) E’Sf(’é)'(?;)Pc‘;",g"a“.,'.';?,'ﬁf,ﬁ';"é‘,,i?; l
Name of organization Employer identification number
THE DUKE ENDOWMENT 56-0529965
Unrelated business activity code (see instructions) » 523000
Describe the unrelated trade or business » PARTNERSHIP INVESTMENTS - FUND 276
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
Less retums and allowances c Balance | 1c¢
2 Cost of goods sold (Schedule A, line 7). . . . . ... ... ]
3  Gross profit Subtractline2 fromlneic . . . .. .. ... 3
4a Capital gain net income (attach ScheduleD) . ., , . . ... 4a
Net gain (loss) (Form 4797, Part II, line 17) (attach Form 4797), . | 4b
Capital loss deductionfortrusts . . . . . ... .. .... 4c
5 Income (loss) from a partnership or an S corporation {attach
statement) . . . ... ... L0, ATCH, 8. 5 -122,591 -122,591
6 Rentincome(ScheduleC). . . ... ... ..... ...
7  Unrelated debt-financed income (Schedule E). . . . . . .. 7
8 Interest, annuities, royalties, and rents from a controlled
organization (ScheduleF) . . . . ... ... ....... 8
9 Investment income of a section 501(c)(7), (9), or (17)
organmization (ScheduleG) . . . . ... ... .. ..... 9
10 Exploited exempt actiwity iIncome (Schedutel) . . . . . .. 10
11 Advertising income (Schedule J)., . . . . ... .... .. 11
12 Other iIncome (See Instructions, attach schedule) . . . . . . 12
13 Total. Combinelines 3through12. . . . . . . . ... .. 13 -122,591 -122,591
m Deductions Not Taken Elsewhere (See instructions for imitations on deductions ) (Except for contributions,
deductions must be directly connected with the unrelated business income )
14 Compensation of officers, directors, and trustees (Schedule K), . . . . . . v v v v v v i v s e e e e e o 14 322
15 SalareS ANAWAGES . . . v v v\ v e e e e e e e e e e e e e 15 341
16 Repars andmaintenance | . . . v v v v v v st vt et e e e e e e e e e e e e e 16
17 Baddebls, . . . . L. e e e e e e e e e e e e e e e e e e e e 17
18 Interest (attach schedule) (see INSrUCHONS) . |, . . . . . . o v v o e e e e e e e e e e e e e, 18
19 Taxes andliCENSES . . . . . L L L L L e e e e e e e e e e e e e e e e e e e e e 19
20 Charitable contributions (See instructions for IMitation rUIES) . . . . . v v v v v v v v s e e e e e e e 20
21 Depreciation (attach Form 4562). . . . . . . . . . v v v v v v e e e e 21 T ~
22  Less depreciation claimed on Schedule A and elsewhereonreturn , _ . . . . . 22a 22b
23 Depletion . | L L L L e e e e e e e e e e e e e e e 23
24 Contributions to deferred compensation plans | . . . . . . v vt e e e e e e e e e e e e e e 24
25  Employee BENeftPrograms . . . . . . v v v v e e e e e e e e e 25 150
26  Excess exemptexpenses (Schedulel). . . . . . . .. .. ... ... ... e e 26
27  Excessreadershipcosts (ScheduleJ), . . . . . . . . . . .. ..t e e e e e e 27
28  Other deductions (attachschedule) , . . . . . . . . .. .. .. ittt in e ATCH 9 | 28 8,468
29  Total deductions Add lines 14 through 28, . . . . . . . . . . i i i it e e e e e e e 29 9,281
30 Unrelated business taxable income before net operating loss deduction Subtract line 29 from lne 13 | 30 -131,872
31 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see |___ __
INSITUCKIONS). . & & o .t i e et e et e it e e e e e e e e e e e e e e e e e e e e e e e e e e 3 1
32 Unrelated business taxable income Subtractine31fromiine30 « « v v v v v v v v v vt s h e e e 32 -131,872

For Paperwork Reduction Act Notice, see instructions
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SCHEDULE M Unrelated Business Taxable Income for
(Form 990-T) Unrelated Trade or Business

For calendar year 2018 or other tax year beginning 01/01 , 2018, and ending 12/31 , 20 18

OMB No 1545-0687

2018

Department of the Treasury > Go to www.irs.gov/Form990T for instructions and the latest information.
Internal Revenue Service P Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3) g’é’f&ﬁ%f&?émﬁﬁ?ﬁfi ]
Name of organization Employer identification humber
THE DUKE ENDOWMENT 56-0529965
Unrelated business activity code (see instructions) » 523000
Describe the unrelated trade or business » PARTNERSHIP INVESTMENTS - FUND 278
i 1s4 Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales ¢
Less returns and allowances ¢ Balance P 1c¢ ]
2 Cost of goods sold (Schedule A,line 7)., . . . ... .. .. f
3  Gross profit Subtracthne2fromhnel1c . .. ... .. .. 3
4a Capital gain net income (attach ScheduleD) . . . . . . . . 4a
Net gain (loss) (Form 4797, Part Il, hne 17) (attach Form 4797). . | 4b
Capital loss deductionfortrusts ., . . . .. ... .. ... 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) . . . . .. ... ... ...... ATCH, 1Q 5 -127,397 -127,397
Rentincome(ScheduleC). . . . . .. .. ... ...
Unrelated debt-financed income (Schedule E). . . . . . . . 7
Interest, annuities, royalties, and rents from a controlled
organization (ScheduleF) ., . . . .. ... ... ..... 8
9 Investment income of a section 501(c}(7), (9), or (17)
organization (ScheduleG) . . . . .. ... ........ 9
10  Exploited exempt activity income (Schedulel) . . .. ... 10
11 Advertising income (Schedule J}. . . . .. ... ... .. 11
12  Other iIncome (See instructions, attach schedule) . . . . ., . 12
13  Total Combinelines 3through12. . . . . . .. ... .. 13 -127,397 -127,3917
m Deductions Not Taken Elsewhere (See instructions for imitations on deductions ) (Except for contributions,
deductions must be directly connected with the unrelated business income )
14  Compensation of officers, directors, and trustees (Schedule K}, . . . . . . . . . . . i v v i i s e e e e 14 322
15 Salanes andwages . . ., L L L L L L s s e e e e e e e e e e e e e e e e e e e e 15 341
16 Repairs and maimtenance . . . . . . . .t v i i i e e e e e e e e e e e e e e e e 16
17 Baddebts, | . . L e e e e e e e e e e e e e e e e e e e 17
18 Interest (attach schedule) (see INSITUCHIONS) . . . . . . . . v i v e e e e e e e e e e e e e e e e e e s 18
19 Taxesand hicenses . . . . L L L L L L L e e e e e e e e e e e e e e e e e 19
20  Chantable contributions (See instructions for imitation rules) . . . . . . .« v o v v bt vt e e e e e e 20
21 Depreciation (attach Form 4562), . . . . . . . . . . . . @ v v v v v e e 21 —
22 Less depreciation claimed on Schedule A and elsewhereonreturn . |, , . . . . 22a 22b
23 Depletion, | L L e e e e e e e e e e e e e e e 23
24 Contributions to deferred compensation PlaNS | . . . . . . 0 0 s e e e e e e e e e e e e e e e e 24
25  Employee benefit programs . . . . . . i . i i e e e e e e e e e e 25 150
26  Excess exemptexpenses (Schedulel). . . . . . . ... L e e e 26
27  Excessreadershipcosts (Schedule J). . . . . . . . . . L L. e e e e 27
28 Other deductions (attach schedule) . . . . . . . it vt vttt et e ATCH 11 28 8,468
29  Total deductions Add lines 14 through 28. . . . . . . . . . . . . .. ... ...ttt 29 9,281
30 Unrelated business taxable income before net operating loss deduction Subtract ne 29 from lne 13 | 30 -136,678
31 Deduction for net operating loss ansing In tax years beginming on or after January 1, 2018 (see |__ .
INSITUCHIONS ). & & o i i it ot s it e et e e e e e e e e e e e e e e e e e e e e e e 31 |
32 Unrelated business taxable income Subtractline31fromlne30 . . v v v v v v v v v v v v i e i e . 32 -136,678

For Paperwork Reduction Act Notice, see Instructions

JSA
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SCHEDULE M Unrelated Business Taxable Income for
(Form 990-T) Unrelated Trade or Business

For calendar year 2018 or other tax year beginning 01/01 , 2018, and ending 12/31 , 20 18

OMB No 1545-0687

2018

Department of the Treasury P Go to www.irs.gov/Form990T for instructions and the latest information Sren e FeBC s o
Internal Revenue Service P Do not enter SSN numbers on this form as it may be made public if your orgamization 1s a 501(c){(3) 501(c)(3) Organizations Only
Name of organization Employer identification number
THE DUKE ENDOWMENT 56-0529965
Unrelated business activity code (see instructions) » 523000
Describe the unrelated trade or business » PARTNERSHIP INVESTMENTS - FUND 323
m Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
Less retums and allowances c Balance | 1c
2 Cost of goods sold (Schedule A ,lne7). . . . .. .. ... :
3 Gross profit Subtractine2fromineic . . ... .. ... 3
4a Capital gain net income (attach ScheduleD) . . . . .. .. 4a 118,064 118,064
Net gain (loss) (Form 4797, Part 11, ine 17) (attach Form 4797), . | 4b
Capital loss deductionfortrusts . . . . . . ... ..... 4c )
5 Income (loss) from a partnership or an S corporation {attach
statement) . . .. ... ... ... ATCH, 12 5 60,279 60,279
Rent income (ScheduleC) . . . . . ... ... ......
Unrelated debt-financed income (ScheduleE). . . . . . .. 7
Interest, annuties, royalties, and rents from a controlled
organization (Schedule F)} ., . . . . .. .. ... 8
9 Investment income of a section 501(c)(7), (9), or (17}
organization (Schedule G) . . . . . ... ... ... ... 9
10  Exploited exempt activity income (Schedulel) . ., . . .. . 10
11 Advertising income (Schedule J). . . . . . ... ..... 11
12 Other income (See instructions, attach schedule) . . . . . . 12
13 Total Combinelnes 3through12. . . . . . . ... ... 13 178,343 178,343
m Deductions Not Taken Elsewhere (See instructions for imitations on deductions ) (Except for contributions,
deductions must be directly connected with the unrelated business income )
14 Compensation of officers, directors, and trustees (ScheduleK), . . .. ... ... ... ... ... ... ... 14 322
15 SalaneSaNGWBOES , . . . v . v v ke s e e e e e e e e e e e e e e 15 341
16 Repairs andmaintenance . . . . . . . i i b u e e e e e e e e e e e e e e e e e e 16
17 Baddebls, . . . . . L e e e e e e e e e e e e e e e 17
18 Interest (attach schedule) (SEE INSITUCHIONS) . . . . . . . . . . i i s e e e e e e e e e e e e e e e e e e e 18
19 TaxesandICENSES | . . . . . L . i i i it e e e e e e e e e s e e e s e 19
20 Charitable contributions (See instructions for hmitationrules) . . . . . ... .. ATTAC HMENT . 25 .0 20 101,437
21 Depreciation (attach Form 4562). . . . . . . . . . . . . v v i e e e e e 21 —
22 Less depreciation claimed on Schedule A and elsewhereonreturn |, |, , . . ., . 22a 22b
23 Deplelion . | L L L L e e e e e e e e e e e e e e e e e e 23
24  Contributions to deferred compensation Plans . . ., . v . v v vt v s e e e e m e e e e e e e e e e e 24
25  Employee BENefit programs . o o v v v v v u v e e e e e e e e e e e e e e e 25 150
26  Excess exemptexpenses (Schedulel). . . . . . . .. .. ... L e 26
27  Excessreadershipcosts (Scheduled). . . . . . . .. .. .. L. L e 27
28 Other deductions (attach schedule) . , . . . . . . . . i vt vttt ettt ATCH 13 28 8,468
29 Total deductions. Add Ines 14 through 28, . . . . . . . o ot v vttt e e 29 110,718
30 Unrelated business taxable income before net operating loss deduction Subtract hne 29 from line 13 30 67,625
31 Deduction for net operating loss arising Iin tax years beginning on or after January 1, 2018 (see (.. __
INSHIUCHIONS). & v v v v o i vt ettt e e et e et e e e e e e e e e e e e e e e e e e e e e e e e 31 R
32 Unrelated business taxable income Subtract hine 31fromIne 30 « v v o v v v u v v u i v e e e e e e e e 32 67,625

For Paperwork Reduction Act Notice, see Instructions
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SCHEDULE M Unrelated Business Taxable Income for OMB No 1545-0687
(Form 990-T) Unrelated Trade or Business 2(@1 8

For calendar year 2018 or other tax year beginning 01/01 , 2018, and ending 12/31 , 20 E
Depariment of the Treasury P Go to www irs gov/Form990T for instructions and the latest information SeeisPobieT o T
Internal Revenue Service P> Do not enter SSN numbers on this form as it may be made public if your organization I1s a 501{c)(3). 58{3(2)(%) Srgﬁn.'}?,‘{.iﬁ;"anf;
Name of organization Employer identification number
THE DUKE ENDOWMENT 56-0529965

Unrelated business activity code (see instructions) » 523000
Describe the unrelated trade or business > PARTNERSHIP INVESTMENTS - FUND 331

m Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a GCross receipts or sales
b Less retums and allowances c Balance | 1c
Cost of goods sold (Schedule A, lne7), . . . ... .. .. 2 ] !
3  Gross profit Subtractline2 fromlneic . . ... ... .. 3
4a Capital gain net income (attach ScheduleD) . . . ... . . 4a
Net gain (loss) (Form 4797, Part Il, ine 17) (attach Form 4797), . | 4b
¢ Captal loss deductionfortrusts . . . . .. ........ 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) . . .. ... .00 e ATCH, 14 5 -76,204 -76,204
6 Rentincome(ScheduleC). . . ... ........... 6
7  Unrelated debt-financed income (ScheduleE), . . . . .. . 7
8 Interest, annuities, royalties, and rents from a controlled
organization (ScheduleF) . . . . .. ... ........ 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (ScheduleG) . . . . . . ... .. ... ... 9
10  Exploited exempt activity income (Schedule 1} . . . .. .. 10
11 Advertising income (Schedule J). . . . ... ....... 11 '
12  Other income (See instructions, attach schedule) . . . . . . 12
13  Total Combinenes 3through 12, . . . . . ... .. .. 13 -76,204 ~76,204

m Deductions Not Taken Elsewhere (See instructions for imitattons on deductions ) (Except for contributions,
deductions must be directly connected with the unrelated business income )

14  Compensation of officers, directors, and trustees (Schedule K), ., . . . . . . v o v v v v e e e e e e e e e 14 322
15 SalaneSandWages . . . . . .. i e e e e e e e e e 15 341
16 Repars andmaintenance . . . . . . v v v v v v vt it e e e e e e e e e e e 16
17 Baddebls, . . . . ... L e e e e e e e e e e e e e e e e e e 17
18 Interest (attach schedule) (see INSIrUCHONS), . . . . . . . . . 0t i e e e e e e e e e e e e e e e e 18
19 Taxes and iCENSES . . . . . . . . . . e e e e e e e e e e e e e e e e e e e 19
20  Chantable contributions (See instructions for IMItAtION TUIBS) . . . . . & v v v v v v b e e e o e oo e e s e 20
21 Depreciation (attach Form 4562), . . . . . . . . . v v v i i e e e e 21 —
22  Less depreciation clamed on Schedule A and elsewhere on return | | . . | | | 22a 22b
23 DEPlElON . L L L L e e e e e e e 23 4,525
24 Contributions to deferred compensation plans |, . . . . . . . ot v ot e e e e e e e e e e e 24
25  Employee bEnefllprograms |, . . . v v v v v vt e e e e e e e e e e e 25 150
26  Excess exemptexpenses (Schedulel). . . . . . . . . .. .. ... e e e e 26
27  Excess readershipcosts (Schedule J), . . . . . . . .. ... e e e e e 27
28 Other deductions (attach schedule) . . . . . . . . . ... i vt it it ATCH 19 28 14,264
29  Total deductions Add lines 14 through 28, . . . . . . . . . o v i it e e 29 19,602
30 Unrelated business taxable income before net operating loss deduction Subtract Itne 29 from hne 13 | 30 -95,806
31 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see |._ _

INSIFUCHIONS). & & v v i it ottt e et e e e et e e e et e e e e e e e e e e e e e e e e e 31 |
32  Unrelated business taxable income Subtracthne31fromline30 . . . . . . . v v v v v v v v n v vt . 32 -95,806
For Paperwork Reduction Act Notice, see instructions Schedule M (Form 990-T) 2018
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SCHEDULE M Unrelated Business Taxable Income for
(Form 990-T) Unrelated Trade or Business

For calendar year 2018 or other tax year beginning

01/01 , 2018, and ending 12/31 ,20&

OMB No 1545-0687

2018

Depariment of the Treasury » Go to www irs.gov/Form990T for instructions and the latest information
Inlernal Revenue Service P> Do not enter SSN numbers on this form as it may be made public if your organization i1s a 501(c)(3) ggf(%)‘(%rgwgﬁlsm&(?; l
Name of organization Employer identification number
THE DUKE ENDOWMENT 56-0529965
Unrelated business activity code (see instructions) » 523000
Describe the unrelated trade or business » PARTNERSHIP INVESTMENTS - FUND 332
Unrelated Trade or Business Income {A) Income (B) Expenses (C) Net
1a Gross receipts or sales
Less retums and allowances ¢ Balance | 1c
Cost of goods sold (Schedule A,lme 7)., . . . . ... ... !
Gross profit Subtractline 2 fromtneic . . . . ... ... 3
4a Capital gain net income (attach ScheduleD) . . . .. .. . 4a
b Net gan (loss) (Form 4797, Part II, ine 17) (attach Form 4797). . | 4b 240,032 240,032
¢ Capital loss deductionfortrusts . , . . . . ... .. ... 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) . . .. ... .00 0. ATCH 16| s 14,233 14,233
6 Rentincome(ScheduleC). . ... .. .. ........ 6
7  Unrelated debt-financed income (ScheduleE). . . . . . . . 7
8 Interest, annuities, royalttes, and rents from a controlled
organization (ScheduleF) . . . .. ... ......... 8
9 Investment income of a section 501(c)(7), (8), or (17)
organization (ScheduleG) . . . . . .. ... .. ..... 9
10  Exploited exempt activity income (Schedutel) . . . . . .. 10
11 Advertising income (Schedule J)y. . . . . . ... .. ... 11
12 Other income (See Instructions, attach schedule) . . . . . . 12
13 Total Combine hnes 3through12, . . .. ... ... .. 13 254,265 254,265
m Deductions Not Taken Elsewhere (See instructions for imitations on deductions ) (Except for contributions,
deductions must be directly connected with the unrelated business income )
14  Compensation of officers, directors, and trustees (Schedule K), . . . . . . . . v v v v v v e e e e e e e o e e 14 322
15 SalaneSandWages . . . . . . ...t it e e e e e 15 341
16 Repars andmamtenance | . . . . . i i i i vt s et e e e e e e e e e e e e e e 16
17 Baddebls. . . L e e e e e e e e e e e e e e e e 17
18  Interest (attach schedule) (see INSIUCHONS), . . . . . . . . . i i v v i ittt ettt e e e e e e e e 18
19 Taxesandlicenses . . . . . . . . . . ... e e e e e e e e e e e e e e 19
20 Charitable contnibutions (See instructions for imitationrules) . . . . . . . ... ATTACHMENT . 2 5 ... 20 146,990
21 Depreciation (attach Form 4562), . . . . . . . . . . . v v v v v v v e e 21 —
22 Less depreciation claimed on Schedule A and elsewhereonreturn | | ., | . . 22a 22b
23 Depletion, | . . L e e e e e e e e e e e e e e e e e e e 23
24 Contributions to deferred compensation plans |, . . . . . . . . 0 i s i e e e e e e e e e e e e, 24
25 Employee benefitprograms |, . . . v v v v e e e e e e e e e e e 25 150
26 Excess exemptexpenses (Schedulel). . . . . .. ... ... ... ... e e 26
27 Excessreadershipcosts (ScheduleJ), . . . . . . . . ... ... e e e e e e e e 27
28 Other deductions (attach SChedule) . . . . . . . . . . v i ittt it i e ATCH 17 28 8,468
29 Total deductions Add fines 14 through 28, . . . . . . . .. i i e 29 156,271
30 Unrelated business taxable income before net operating loss deduction Subtract tne 29 from line 13 { 30 97,994
31 Deduction for net operating loss arising In tax years beginning on or after January 1, 2018 (see |___.
INSITUCHONS). . . v v vt i o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 31 |
32 Unrelated business taxable income Subtractline31fromline30 . . . . . . . o . v v v v v vt i e e e 32 97,994

For Paperwork Reduction Act Notice, see instructions
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SCHEDULE M Unrelated Business Taxable Income for OMB No 1545-0687
(Form 990-T) Unrelated Trade or Business 2@1 8
For calendar year 2018 or other tax year beginning 01/01 , 2018, and ending _]-_Z/i , 20 E
Department of the Treasury > Go to www.irs gov/Form990T for instructions and the latest information
Internal Revenue Service P> Do not enter SSN numbers on this form as it may be made public If your organization is a 501(c)(3) ? r(';)l(%)Png‘g;ﬂ:%gﬁgnggfi l
Name of organization Employer identification number
THE DUKE ENDQOWMENT 56-0529965
Unrelated business activity code (see instructions) » 523000
Describe the unrelated trade or business > PARTNERSHIP INVESTMENTS - FUND 359
144l Unrelated Trade or Business Income (A} Income (B) Expenses (C) Net
1a Gross receipts or sales
Less retums and allowances c Balance P 1c
2 Cost of goods sold (Schedule A, lne 7)., . . . . ... ... !
3  Gross profit Subtractline2frominel1c . ., ... .. ...
4a Capital gain net iIncome (attach ScheduleD) . . . .. . . . 4a
Net gain (loss) (Form 4797, Part I, line 17) (attach Form 4797), . | 4b
Capttal loss deductionfortrusts . . . . . ... ... ... 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) . . . ... ... .. 0. ATCH 18| s -209, 845 -209, 845
Rent income (ScheduleC) ., . . . . . ... ........
Unrelated debt-financed income (ScheduleE), . . . . . .. 7
Interest, annuities, royaities, and rents from a controlled
organization (ScheduleF) . . . ... ... ........ 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) . . . . . . ... ... ..... 9
10  Exploited exempt activity income (Schedule!) . . . ... .| 10
11 Advertising income (Schedule J}. . . . . ... ...... 11
12  Other iIncome (See Instructions, attach schedule} . . . . . . 12
13 Total Combinefines 3through12. . . . . . .. .. ... 13 -209, 845 -209,845
m Deductions Not Taken Elsewhere (See instructions for imitations on deductions ) (Except for contnibutions,
deductions must be directly connected with the unrelated business income )
14  Compensation of officers, directors, and trustees (Schedule K), . . . . . . 0 v i v i i e e e e e e e e e e e e 14 322
15 SalaneSandWages . . . . . .. ..t a i e 15 341
16 Repars and maintenance , . . . . v v v v v v i e e e e e e e e e e e e e 16
17 Baddebls, . . . . . e e e e e e e e e e e e 17
18  Interest (attach schedule) (see INSIIUCIONS), . . . . . . . . . . v v i e et e it et et e e et e ae e 18
19 TaxesandlicBNSES . . . . . . . . . L L.l i e e e e e e e e e e e e e e e e e 19
20 Charnitable contributions (See instructions forimitation rules) . . . . . . . . v v v i v vt e e e e e e e 20
21 Depreciation (attach Form 4562), . . . . . . . . . @ v v v v i e et e 21 —_
22 Less depreciation claimed on Schedule A and elsewhere on return |, | . . | . . 22a 22b
23 Deplelion . L L L e e e e e e e e e e e e e e e e e e e e e e e e 23
24 Contributions to deferred compensation Plans |, . . . . . . . v it e e e e e e e e e e e e e e 24
25 Employee beneflt programs | | . . L L L L L . i e e e e e e e e e e e e e e e e e 25 150
26  Excess exemptexpenses (Schedulel). . . . . . . .. . ... .. ... e e e 26
27 Excessreadershipcosts (Schedule ). . . . . . . . . . . .. L e e e e e 27
28  Other deductions (attach schedule) . . . . . . . ... ... ..u e unnnnnenenn.. ATCH .19 28 8,468
29  Total deductions Addlines 14 through 28, . . . . . . . . . . o i it 29 9,281
30 Unrelated business taxable income before net operating loss deduction Subtract line 29 from line 13 30 -219,126
31 Deduction for net operating loss arising In tax years beginning on or after January 1, 2018 (see |.__.__
INSITUCHIONS). & 0 ot ot 4 e ittt e s e e et s e e e e e e et e e e e e e e e e 31 !
32 Unrelated business taxable income Subtractine 31fromine30 - « « v v v v v v v v vt e e e e e . 32 -219,126

For Paperwork Reduction Act Notice, see instructions
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SCHEDULE M Unrelated Business Taxable Income for
{Form 990-T) Unrelated Trade or Business

For calendar year 2018 or other tax year beginning 01/01 , 2018, and ending 12/31 , 20 18

OMB No 1545-0687

2018

Department of the Treasury P Go to www irs.gov/Form990T for instructions and the latest information Sen 15 Pube nspeconTor
Internal Revenue Service P> Do not enter SSN numbers on this form as it may be made public if your organization 1s a 501{c)(3) 581(«:)(3) Organizations Only I
Name of organization Employer identification number
THE DUKE ENDOWMENT 56-0529965
Unrelated business activity code (see structions) » 523000
Describe the unrelated trade or business » PARTNERSHIP INVESTMENTS - FUND 379
m Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales ;
b  Less retums and allowances s ¢ Balance | 1c l
Cost of goods sold (Schedule A, lne 7). . . ... .. ... 2 [
Gross profit Subtracthne 2 fromtine1c . . . .. ... .. 3
4a Capital gain net income (attach ScheduleD) . . . .. ... 4a
b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797). . | 4b
¢ Capital loss deductionfortrusts . . . . . ... ...... 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) . . .. .. ... ..., ATCH 20| s -1,343,354 -1,343,354
6 Rentincome(ScheduleC). . ... ... ... ......
7 Unrelated debt-financed income (ScheduleE). . . . . . ..
8 Interest, annuities, royalties, and rents from a controlled
organization (ScheduleF) . , . . . . . .. . .. v 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) . . . . . . ... ... ..... 9
10  Exploited exempt activity income (Schedulel) . . . . ... 10
11 Advertising iIncome (Schedule J). . . ... ... ..... 11
12  Other iIncome (See instructions, attach schedule) . . . . . . 12
13 Total Combinelines 3through12, ., . .. ... ..... 13 -1,343,354 -1,343,354
m Deductions Not Taken Elsewhere (See instructions for imitations on deductions ) (Except for contributions,
deductions must be directly connected with the unrelated business income )
14  Compensation of officers, directors, and trustees (Schedule K), . ., . . . . . v v v ittt e e e e e e e e e 14 322
15 Salares andwages . . . . L L L L L L L e e e e e e e e e e e e e e e e e e e e e 15 341
16 Repars and mainlenance . . . . . . . . . . .. e e e e e e e e e e e e e e e e e 16
17 Baddebls, | . L . e e e e e e e e e e e e e e 17
18  Interest (attach schedule) (see Instruclions), . . . . . . . . . . . . i e e e e e e e 18
19 TaxesandlCENSES . . . . . . . . . . L e e e e e e e e e e e e e e e e e 19
20 Charitable contributions (See instructions for limitation rules) . . . . . v v v v v v v v b e e e e e e e e e e e 20
21 Depreciation (attach Form 4562), , . ., . . . . . . . . v v v v v i 21 —
22 Less depreciation claimed on Schedule A and elsewhere onreturn | | |, . . . 22a 22b
23 Deplelion | |, L L e e e e e e e e e e e e e e e e e e e e e e e e 23
24 Contributions to deferred compensalion Plans |, . . . . . . . 0 v it e e e e e e e e e e e e e 24
25  Employee benefitprograms . . . . . . . i vttt e e e e e e e e e 25 150
26  Excess exemptexpenses (Schedulel). . . . . . . .. . . .. ... ... e e 26
27  Excessreadershipcosts (Schedule ). . . . . . . . . .. L e e e 27
28 Other deductions (attach schedule) . . . . . . . . . vt vttt it b e e e e ATCH 21 28 8,468
29  Total deductions Addlines 14 through 28, . . . . . . . . i ittt e 29 9,281
30 Unrelated business taxable income before net operating loss deduction Subtract line 29 from line 13 | 30 -1,352,635
31 Deduction for net operating loss arising In tax years begnning on or after January 1, 2018 (see |__.__
INSITUCHIONS). . . . L . i i i e i et e e e e e e e e e e e e e e e e e e e e e e e e e e e e 31 !
32 Unrelated business taxable income Subtractine 31fromlne30 - « « v v v v v v v v uu e . 32 -1,352,635

For Paperwork Reduction Act Notice, see instructions
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The Duke Endowment

EIN 56-0529965

INCOME (LOSS) FROM PARTNERSHIPS
FOR THE YEAR ENDED 12/31/2018

FORM 990-T PART I - INCOME (LOSS) FROM PARTNERSHIPS

SILO #1 - QUALIFIED PARTNERSHIP INVESTMENTS
Total Net Section
INVESTMENT ST Capital LT Capital Capital Gain 1231 Gain
FUND # Other Income Gain (Loss) Gain (Loss) (Loss) (Loss)
2 (162,094) - 115,810 115,810 -
18 6,388 - - - -
22 (46,454) - . - .
23 (71,071) - - - (3,803)
25 (173,938) - - - 3,395
26 (75,535) - - - -
27 267,748 - - - -
29 306,253 - 1,582,756 1,582,756 (6,079)
30 127,122 (42,074) (63,110) (105,184) -
32 53,980 - - - -
33 98 - - - -
36 (80,415) - - - -
38 (4,729) - - - -
39 (2,059) - - - -
40 (19) - - - -
51 (10,138) - - - -
63 (21) - - - -
64 (19) - - - -
75 217,289 - - - -
78 (52) - - - -
83 (146) (2,383) - (2,383) -
96 11,058 - - - -
98 (50,816) - 35,980 35,980 269,228
99 (10,221) - (254) (254) 183,155
101 9,959 - 26,528 26,528 (390)
118 (5,729) - - - -
136 (29,216) - - - -
137 (3,956) - - - -
139 (463,536) (1,396) (108,537) (109,933) (112,142)
141 (3,176) - (106) (106) -
144 849,048 - 447,216 447,216 (115,564)
146 (616) - - - -
148 (3,422) - - - 2,100
149 34,188 - - - -
150 (918,804) - 152,622 152,622 198,871
152 61,826 - - - -
153 498 - - - -

ATTACHMENT



The Duke Endowment

EIN 56-0529965
INCOME (LOSS)

FOR THE YEAR ENDED 12/31/2018

FORM 990-T PART
SILO

I - INCOME

(LOSS)

FROM PARTNERSHIPS

FROM PARTNERSHIPS

#1 - QUALIFIED PARTNERSHIP INVESTMENTS

Total Net Section
INVESTMENT ST Capital LT Capital Capital Gain 1231 Gain
FUND # Other Income Gain (Loss) Gain (Loss) (Loss) (Loss)
154 94 - - - -
166 (274) - - - -
184 (25,381) 7,265 10,898 18,163 366,904
185 (2,844) - - - -
186 (104,124) - 1 1 -
187 (13,426) 7,259 4,231 11,490 16,766
189 (470,931) - - - -
195 (9,045) - - - (361)
196 (35,189) - - - -
199 (56,777) - - - 8,355
205 (84,701) - - - (462)
212 (11,315) - - - -
214 (266,903) - - - -
216 (12,495) - - - -
218 29,587 - - - -
219 55,958 - - - 22,963
234 (1,772,638) - - - -
236 331,089 - - - -
237 (319,318) - - - -
239 (792,645) - - - -
241 978,592 - - - -
244 (1,758) - - - -
252 (28,774) - - - -
274 16,094 - - - -
279 (335,324) - - - -
294 (1,546) - - - -
295 (14,950) - - - -
296 3,567 - - - 20,520
298 (1,541) - - - -
299 (122) - - - -
306 (147,573) - - - -
307 223,716 - - - 709,181
319 63,599 - - - 1,137,284
321 1,469 - - - -
326 (77,842) 5,645 - 5,645 (302)
328 (110,865) - - - -
329 (192.344) - - - 35

ATTACHMENT



The Duke Endowment

EIN 56-0529965

INCOME (LOSS) FROM PARTNERSHIPS
FOR THE YEAR ENDED 12/31/2018

FORM 990-T PART I - INCOME (LOSS) FROM PARTNERSHIPS

SILO #1 - QUALIFIED PARTNERSHIP INVESTMENTS
Total Net Section
INVESTMENT ST Capital LT Capaital Capital Gaain 1231 Gain
FUND # Other Income Gain (Loss) Gain (Loss) (Loss) (Loss)

330 (859,109) - - - (8.630)
333 20,769 - - - -
334 45 - - - -
336 26,935 - - - -
343 3,482 - - - -
344 2) - - - -
345 (988) - (4,612) (4,612) -
350 - - 15,862 15,862 -
351 13,388 - - - -
352 4,023 - - - -
354 12,660 19 - 19 -
356 (301,768) - - - -
358 (9,253) - - - -
360 (54,468) - - - -
361 (42,132) - - - -
362 73,798 - - - -
363 (2,142,256) - - - -
364 (38,196) - - - -
365 500 - - - -
366 (337,018) - - - -
367 (764,876) - - - -
368 (61,975) - - - (143)
369 6,048 - - - -
370 11,110 - - - -
372 (1,835,778) - - - -
376 47,702 - - - -
377 (694,183) - - - 3,579
378 (101,360) - - - -
381 (335,314) - - - -
382 (104,531) - - - -
383 (719,911) - - - -
385 (74,318) - - - (88)
386 41,967 - - - -
387 (13,324) - - - -
393 (42,848) - - - -
394 (4,646) - 363 363 -
396 (39) - - - -

ATTACHMENT 1




The Duke Endowment

EIN 56-0529965

INCOME (LOSS) FROM PARTNERSHIPS !
FOR THE YEAR ENDED 12/31/2018

FORM 990-T PART I - INCOME (LOSS) FROM PARTNERSHIPS

SILO #1 - QUALIFIED PARTNERSHIP INVESTMENTS
Total Net Section
INVESTMENT ST Capital LT Capital Capital Gain 1231 Gain
FUND # Other Income Gain (Loss) Gain (Loss) (Loss) (Loss)

397 35,203 - - - -
398 (41,652) - - - -
399 (1,740) - - - 30,316
400 4,665 - - - -
401 17,361 - - - -
402 5,345 - - - -
404 (5,478) - - - -
405 (4,572) - - - -
406 (2,318) - - - -
409 (18,745) - - - 533
411 (3,013) - - - -
415 (78,141) - - - -
416 (624) - - - -
418 (39,800) - - - -
419 2,879 - - - -
434 (48,028) 20,569 29,573 50,142 -
447 12,616 - - - -
448 (281,634) - - - -
452 (57,477) - - - -
453 (1,538) - - - -
455 (42,870) - - - -
456 15,363 - - - -
459 497,489 - - - -
460 (545,638) - - - -
464 7,250 - - - -
467 689,791 - 396,926 396,926 (141)
468 70 - - - -
469 (735,211) - - - (1,919)
472 761,430 - - - -
473 (69,286) - - - -
474 (225,177) - - - -
475 (449,478) - - - -
476 (42,464) - - - -
477 (180,793) - - - -
479 (7,828) - - - -
480 (7,564) - (262,068) (262,068) -
484 (497,529) - - - (14,119)

ATTACHMENT 1



The Duke Endowment
EIN 56-0529965

INCOME (LOSS) FROM PARTNERSHIPS

FOR THE YEAR ENDED 12/31/2018

FORM 990-T PART I - INCOME

(LOSS)

FROM PARTNERSHIPS

SILO #1 - QUALIFIED PARTNERSHIP INVESTMENTS
Total Net Section
INVESTMENT ST Capital LT Capital Capital Gain 1231 Gain
FUND # Other Income Gain (Loss) Gain (Loss) (Loss) (Loss)
485 1,160 - - - (9,801)
486 14 - - - -
487 (100,362) - - - -
488 (4,203) - - - -
493 (4,178) - - - -
495 (33) - - - -
496 (416,405) - 226 226 46,289
498 - - - - -
499 183,725 - - - -
504 (288,896) - - - -
506 (743,492) - - - -
SUBTOTALS (14,345,278} (5,096) 2,380,305 2,375,209 2,745,530
ADD 163J LIMITATION 79,480
TOTALS (14,265,798) (5,096) 2,380,305 2,375,209 2,745,530
TOLINES TO SCHED D TO SCHED D TO 4797

ATTACHMENT 1




ATTACHMENT 2

i

FORM 990T - PART II - LINE 28 - TOTAL OTHER DEDUCTIONS

AMORTIZATION-SEE ATTACHMENTS 22, 23, 24 3,964, 301.
OTHER PROFESSIONAL FEES 1,276,300
ACCOUNTING FEES 6,856
OCCUPANCY 1,887
OTHER EXPENSES 61,378

PART II - LINE 28 - OTHER DEDUCTIONS 5,310,722

ATTACHMENT 2



The Duke Endowment
EIN 56~-0529965

TAX - NET OPERATING LOSS CARRYFORWARD SCHEDULE

FOR THE YEAR ENDED 12/31/2018

FORM 990-T PART III, LINE 35
DEDUCTION FOR NOL ARISING IN TAX YEARS BEGINNING BEFORE 1/1/2018

NOL Utilized

NOL Utilaized

NOL

Year NOL Generated pY cy Carryforward
12/31/2010 3,382,628 2,899,492 165,619 317,517
12/31/2015 483,136 - - 483,136
12/31/2017 12,225,519 - - 12,225,519
Totals 16,091,283 2,899,492 165,619 13,026,172
Current Year UBI Income (Loss) before NOL 165,619
Current Year NOL Utilized 165,619
TOTAL CARRYOVER TO 2019 13,026,172

ATTACHMENT 3



The Duke Endowment
EIN 56-0529965

TAX - NET OPERATING LOSS CARRYFORWARD SCHEDULE

FOR THE YEAR ENDED 12/31/2018

FORM 980-T PART III,
DEDUCTION FOR NOL ARISING IN TAX YEARS BEGINNING ON OR AFTER 1/1/2018

LINE 31

ACTIVITY
INVESTMENT
FUND # AMOUNT
QUALIFIED PARTNERSHIP INVESTMENTS NOL GENERATED 12/31/2018 16,816,579
Investment Fund # 8 2 NOL GENERATED 12/31/2018 168,155
Investment Fund # 275 3 NOL GENERATED 12/31/2018 217,596
Investment Fund # 276 4 NOL GENERATED 12/31/2018 131,872
Investment Fund # 278 5 NOL GENERATED 12/31/2018 136,678
Investment Fund # 331 7 NOL GENERATED 12/31/2018 95,806
Investment Fund # 359 9 NOL GENERATED 12/31/2018 219,126
Investment Fund # 379 10 NOL GENERATED 12/31/2018 1,352,635
TOTAL CARRYOVER TO 2019 19,138,448

ATTACHMENT 3A



FUND - 8

SCHEDULE M LINE 5 -INCOME

(LOSS)

ATTACHMENT 4

FROM PARTNERSHIPS AND/OR S CORPORATIONS

INCOME FROM PASS THROUGHS

-139, 885

INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS -139,885




. 2018 FORM 990-PF .

ATTACHMENT 5

SCHEDULE M - PART II - LINE 28 - TOTAL OTHER DEDUCTIONS

OTHER PROFESSIONAL FEES 8,027
AMORTIZATION - SEE ATTACHMENT 24 344
ACCOUNTING FEES 43
OCCUPANCY 12
OTHER EXPENSES 386

PART II - LINE 28 - OTHER DEDUCTIONS 8,812




FUND - 275

SCHEDULE M LINE 5 -INCOME

(LOSS)

ATTACHMENT 6

FROM PARTNERSHIPS AND/OR S CORPORATIONS

INCOME FROM PASS THROUGHS

-208, 315

INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS -208,315




2018 FORM 990-PF

SCHEDULE M - PART II - LINE 28 - TOTAL OTHER DEDUCTIONS

ATTACHMENT 7

OTHER PROFESSIONAL FEES
ACCOUNTING FEES
OCCUPANCY

OTHER EXPENSES

PART II

- LINE 28 - OTHER DEDUCTIONS

8,027
43

12
386

8,468




ATTACHMENT 8

FUND - 276

SCHEDULE M LINE 5 -INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS

INCOME FROM PASS THROUGHS -122,591

INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS -122,591




SCHEDULE M - PART II - LINE 28

2018 FORM 990-PF

- TOTAL OTHER DEDUCTIONS

ATTACHMENT 9

OTHER PROFESSIONAL FEES
ACCOUNTING FEES
OCCUPANCY

OTHER EXPENSES

PART II

LINE 28

- OTHER DEDUCTIONS

8,027
43

12
386

8,468




ATTACHMENT 10

FUND - 278

SCHEDULE M LINE 5 -INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS

INCOME FROM PASS THROUGHS -127,397

INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS -127,397.




‘ 2018 FORM 990-PF .

ATTACHMENT 11

SCHEDULE M - PART II - LINE 28 - TOTAL OTHER DEDUCTIONS

OTHER PROFESSIONAL FEES 8,027
ACCOUNTING FEES 43
OCCUPANCY 12
OTHER EXPENSES 386

PART II - LINE 28 - OTHER DEDUCTIONS 8,468




ATTACHMENT 12

FUND - 323

SCHEDULE M LINE 5 -INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS

INCOME FROM PASS THROUGHS 60,279

INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS 60,279




i 2018 FORM 990-PF =

ATTACHMENT 13

SCHEDULE M - PART II - LINE 28 - TOTAL OTHER DEDUCTIONS

OTHER PROFESSIONAL FEES 8,027
ACCOUNTING FEES 43
OCCUPANCY 12
OTHER EXPENSES 386

PART II - LINE 28 - OTHER DEDUCTIONS 8,468




ATTACHMENT 14

FUND - 331

SCHEDULE M LINE 5 -INCOME (L0OSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS

INCOME FROM PASS THROUGHS -76,204

INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS -76,204




2018 FORM 990-PF

ATTACHMENT 15

SCHEDULE M - PART II - LINE 28 - TOTAL OTHER DEDUCTIONS

OTHER PROFESSIONAL FEES 8,027
AMORTIZATION - SEE ATTACHMENTS 23 & 24 5,796
ACCOUNTING FEES 43
OCCUPANCY 12
OTHER EXPENSES 386

| PART II - LINE 28 - OTHER DEDUCTIONS 14,264




ATTACHMENT 16

FUND - 332

SCHEDULE M LINE 5 -INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS

INCOME FROM PASS THROUGHS 14,233

INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS 14,233




2018 FORM 890-PF e

ATTACHMENT 17

SCHEDULE M - PART II - LINE 28 - TOTAL OTHER DEDUCTIONS

OTHER PROFESSIONAL FEES
ACCOUNTING FEES
OCCUPANCY

OTHER EXPENSES

8,027
43

12
386

PART II - LINE 28 - OTHER DEDUCTIONS 8,468




ATTACHMENT 18

FUND - 359

SCHEDULE M LINE 5 -INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS

INCOME FROM PASS THROUGHS -209, 845

INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS -209,845




2018 FORM 990-PF .

ATTACHMENT 19

SCHEDULE M - PART II - LINE 28 - TOTAL OTHER DEDUCTIONS

OTHER PROFESSIONAL FEES
ACCOUNTING FEES
OCCUPANCY

OTHER EXPENSES

8,027
43

12
386

PART II - LINE 28 - OTHER DEDUCTIONS 8,468




.l B .

ATTACHMENT 20

FUND - 379

SCHEDULE M LINE 5 -INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS

INCOME FROM PASS THROUGHS -1,343, 354

INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS -1,343,354




. 2018 FORM 990-PF '

ATTACHMENT 21

SCHEDULE M - PART II - LINE 28 - TOTAL OTHER DEDUCTIONS

OTHER PROFESSIONAL FEES

8,027
ACCOUNTING FEES 43
OCCUPANCY 12
OTHER EXPENSES 386

PART II - LINE 28 - OTHER DEDUCTIONS 8,468




The Duke Endowment

EIN 56-0529965

TAX - AMT NET OPERATING LOSS CARRYFORWARD SCHEDULE
FOR THE YEAR ENDED 12/31/2018

FORM 990-T PART III, LINE 35
DEDUCTION FOR NOL ARISING IN TAX YEARS BEGINNING BEFORE 1/1/2018

NOL Utailaized NOL Utilized
Year NOL Generated / Expired PY cy NOL Available
12/31/2017 12,140,186 - 132,495 12,007,691
Totals 12,140,186 - 132,495 12,007,691
Current Year AMT UBI Income (Loss) before NOL -
Current Year AMT NOL Utilized 132,495
TOTAL CARRYOVER TO 2019 11,875,196

AMT NOL UTILIZED

FUND 323 - $ 54,100
FUND 332 - $ 78,395
TOTAL $ 132,495

ATTACHMENT 27



FORM 980-T PART III, LINE 35
DEDUCTION FOR NOL ARISING IN TAX YEARS BEGINNING ON OR AFTER 1/1/2018

ACTIVITY SILO
INVESTMENT Schedule
FUND # M # AMOUNT
QUALIFIED PARTNERSHIP INVESTMENTS AMT NOL GENERATED 12/31/2018 7,156,024
Investment Fund # 8 2 AMT NOL GENERATED 12/31/2018 168,155
Investment Fund # 275 3 AMT NOL GENERATED 12/31/2018 216,302
Investment Fund # 276 4 AMT NOL GENERATED 12/31/2018 132,219
Investment Fund # 278 5 AMT NOL GENERATED 12/31/2018 136,678
Investment Fund # 331 7 AMT NOL GENERATED 12/31/2018 95,782
Investment Fund # 359 9 AMT NOL GENERATED 12/31/2018 219,126
Investment Fund # 379 10 AMT NOL GENERATED 12/31/2018 1,263,691
TOTAL CARRYOVER TO 2019 9,387,977

ATTACHMENT 28




