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Department of the Treasury
Internal Revenue Service

990-PF

¥ Y

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

P Do not enter social secunity numbers on this form as it may be made public
P Go to www irs gov/Form990PF for instructions and the latest information

| OMB No 1545-0052

2018

Open to Public Inspection

For calendar year 2018 or tax year beginning

, 2018, and ending

, 20

Name of foundation A Employer identification number
- THE QUKE ENDOWMENT 56-0529965
Number and street (or P O box number if maili1s not delivered to street address) Room/suite B Telephone number (see instruchions)
800 EAST MOREHEAD STREET (704) 376-0291
City or town, state or province, country, and ZIP or foreign postal code
C It exemption apphcation is

CHARLOTTE,

NC 28202

G Check all that apply

Initial return
Final return
Address change

Amended return
Name change

Initial return of a former public chanty | p

H Check type of orgamzation m Section 501(c)(3) exempt private foundation
D Other taxable private foundatiol

Section 4947(a)(1) nonexempt charitable trust

{ Far market value of all assets at
end of year (from Part Il, col (c), ine
16) » §

Analysis of Revenue and Expenses (The

3,612,795,810

J Accounting method

Other (specify)

(Part |, column (d) must be on cash basis )

|__| Cash

u Accrual

MODIFIED CASH

Ok |

pending, checkhere, . , . . . . .

1 Foreign organizations, check here, . | 4 r__]

2 Foreign organizations meeting the
85% test, check here and atlach
computation

If pnivate foundation status was terminated
under section 507(b)(1)(A) check here , »

If the foundation s in a 60-month termination
under section 507(b){1)(B)., check here , P

total of amounts in columns (b), (c), and (d}

(a) Revenue and
expenses per

(b) Net investment

(c) Adjusted net

(d) Disbursements
for charitable

may not necessarily equal the amounts in books income iIncome purposes
column (a) (see instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc received (attach schedule) , 6 4 50 ’ 000
2 cnec b (] thihe foundation s not requred o .
3 Interest on savings and temporary cash investments.
4 Dividends and interest from securities . . . . 48,968,927 85,352,254
5a Grossrents .« . . .. o L e e e e e e e e e 127,501 127,501
b Net rental income or (loss) 82,111
. g 6a Net gan or (loss) from sale of assels not on line 10 209,606,658 '
c b Gross salespnceforall 2,210,046,419
) assets on line 6a '
q>; 7 Capital gain net iIncome (from Part IV, line 2) , 163,176,992
x 8 Net short-term capitalgan., . . . . .. ...
9 Income modifications . . . . . . .. . ... -
10a Gross sales less returns
and allowances . . . . .
b Less Cost of goods sold . .
c Gross profit or (loss) (attach schedule) , , | .
11 Other income (attach schedule) ATCH, 1 . . 24,641,105
12 Total Add hnes 1through 11 . . . . . . . . 265,153,086 273,297,852
* 13  Compensation of officers, directors, trustees, etc 3,757,333 291,74 ] — 3,290,689
3 14  Other employee salaries and wages . . . . . 5,172,735 308,46 H!:(./EIVE ?18061 998
515 Pension plans, employee benefits . . . . . . 3,663,791 135,76 l\"’“"“ﬁ,‘p"’gl'”s’
£H16a Legal fees (attach schedule) ATCH 2 | 23,814 S, N ’(\/)J’ 23,814
l‘:: b Accounting fees (attach schedule)ATCH , 3 | 308,375 39,01 I UV 4 ’ C.)’ 262,119
2| ¢ Other professional fees (attach schedule). [ 4] 9,834,592 7,262,84p | Jg’11,223, 207
S]17  Interest. ATCH 5. . . ... ... . ... 50,618,994 OGDF_{\‘I UT -
‘é’ 18 Taxes (attach schedule) (see instructions){ & 1. 4,301,188 1,902, 9 7T —— 1|
E 19  Depreciation (attach schedule) and depletion . 1,553,749
T20 OCCUPANCY « = « v v v v e e e e e . 1,756,511 10,736 1,743,781
ﬁ 21 Travel, conferences, and meetings . . . . . . 317,570 7,982 309,588
% 22  Printing and publications , , . . ... ... 602,867 602,867
2’23 Other expenses (attach schedule)ATCH .7, . 1,499,796 23,060,137 2,056,668
"g 24 Total operating and administrative expenses ‘
] Add lines 13 through 23. . . . . . . . . .. 32,792,321 83,638,580 17,801,126
825 Contributions, gifts, grantspad . . . . . . . 160,273,086 160,273,086
26  Total expenses and disbursements Add lines 24 and 25 193,065,407 83,638,580 0 178,074,212
27  Subtract hne 26 from line 12
a Excess of revenue over expenses and disbursements 72 ' 087 ' 678
. 189,659,272

b Net investment income (iIf negative, enter -0-)
¢ Adjusted net income (If negative, enter -0-). .

J5a For Paperwork Reduction Act Notice, see instructions

8E1410 1 000

Form 990-PF (2018)
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Form 990-PF (2018)

Page 2

Attached schedules and amounts in the

m Balance Sheets description column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-interest-bearmg . . . . . . . .. .. 0. 48,213 248,597 248,597
2 Savings and temporary cash investments . . . . . . . .. .. 9,313,473 18,292,576 18,332,313
Accounts receivable P
Less allowance for doubtful accounts P
4  Pledges recevable » _
Less allowance for doubtful accounts P
5 Grantsrecevable. . . . . . ... o000 n o e e
6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , ., . .
7 Other notes and loans receivable (attach schedule) ¥ - — -
Less allowance for doubtful accounts »
% 8 Inventoriesforsaleoruse. . . . . . . . ..o 0o e
A 9 Prepad expenses and deferred charges . . . . . . . . .. ..
<[10a Investments-US and state government cbligations (attach schedule), ,
b Investments - corporate stock (attach schedule) ATCH 8 P 80,828,173 96,277,837 142,350,567
c Investments - corporate bonds (attach schedule), . . . .. ..
11 Investments - land, buildings, >
and equipment basis - e -
Less accumulated depreciation
(attach schedule)
12  Investments -mortgageloans. . . . . . . . . . . . ...
13 Investments - other (attach schedule) , . . . . ATCH 9 | 2,544,355,175 2,594,320,232 3,407,516,715
1 emen: taue > 45,837,455 | _ _ . _. o ‘ '
Less accumulated depreciation g, 6,145,918 41,148,089 39,691,537 39,691,537
(attach schedule}
15  Other assets (describe P ATCH 10 ) 6,345,588 4,656,081 4,656,081
16 Total assets (to be completed by all filers - see the
instructions Also, seepage1,item!) , . . ... ... .... 2,682,038,711 2,753,486,860 3,612,795,810
17  Accounts payable and accruedexpenses . . . . .. ... .. 26,868,086 24,753,875
18 Grantspayable. . . . . . . . . . . e e e e 25,220,192 19,036,398
3 19 Deferredrevenue. . . . . . v v v v v vt b b e s e
g 20 Loans from officers, directors, irusiees, and other disqualfied persons. ,
% 21 Mortgages and other notes payable (attach schedule) . . | . . 34,730,016 33,549,988 ATCH 11
3 22 Other liabilities (describe P> ATCH 12 ) 2,503, 657 3,659,452 !
L]
23 Total habilities (add lines 17 through22) . . . . . ... ... 89,321, 951 80,999,713
Foundations that follow SFAS 117, check here, . Pm H
3 and complete lines 24 through 26, and lines 30 and 31 '
g 24 Unrestricted . . . . . . L b e e e e e e e e e e 3,825,765 2,597,663
gZS Temporarilyrestncted . . . . . . . . . 000 o e e e 2,329,209,917 2,410,208,406
5|26 Permanentlyrestncted . . . . ..o oL 259,681,078 259,681,078
S Foundations that do not follow SFAS 117, check here P D
L‘L_ and complete lines 27 through 31. |
g 27  Capital stock, trust principal, or currentfunds . . . . . .. .. :
o|28 Paid-in or caputal sumplus, or land, bldg , and equipment fund, . . . . . .
& 29 Retained earnings, accumulated income, endowment, or other funds ,
g. 30 Total net assets or fund balances (see instructions), , , . ., . 2,592,716,760 2,672,487,147
2|31 Total labiities and net assets/fund balances (see
I e I 2,682,038,711 2,753,486, 860

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part |l, column (a), ine 30 (must agree with
end-of-year figure reported on prior years return). . . . . . . . . . . e e e 1 2,592,716,760
2 Enter amount from Part L INE 278, . . . . i v it i it e e e e e e e e e 2 72,087,679
3 Other increases not included I line 2 (itemize)» ATCH 13 3 7,682,708
4 Addlines 1,2, and 3 . . . . . .. L e e e e e e e e e e e e 4 2,672,487,147
5 Decreases not included in ine 2 (itemize) » 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ne 30 . . . . | 6 2,672,487,147
Form 990-PF (2018)
JSA
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Form 990-PF (2018)

Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, g:’m:’e"; (cz Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) g‘_%’;’;:zf‘ mo, day, yr } (mo, day, yr)

1a SEE PART IV SCHEDULE

b
c
d
e
() Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(or allowable) plus expense of sale ((e) plus (f} minus (g))
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) FMV as of 12/31/69

(1} Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col ()}, If any

{I) Gains (Col (h) gain minus
col (k}, but not less than -0-) or
Losses (from col (h})

a
b
c
d
e
2 Capital gain net income or {net capital loss) If gain, also enter n Part |, line 7 }
If (loss), enter -0- in Part |, ine 7 2 163,176,992
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) See Instructions [f (loss), enter -O- m}
Part |, Ne B . v v i it i e e e e e e e e e e e e e e e e e e e 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4840(a) tax on net investment income )

If section 4340(d)(2) apples, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?

If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part

EIYes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entres
(a) (d)
(b) ()
CE‘Iendar?,::f(ge‘gfge!fgzmnmg n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?S'g&%l;%nbr;?ol ()
2017 148,313, 305 3,407,740,734 0 043522
2016 145,788,720 3,209, 685,359 0 045421
2015 136,796, 996 3,350,297,683 0 040831
2014 170,921, 969 3,321,357,665 0 051461
2013 162,313,381 2,988,837,757 0 054307
2 Totalofline 1, column(d) . . . . ... ... ... 2 0 235542
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by
the number of years the foundation has been in existence If lessthan5years . .. ... .. 3 0 047108
4  Enter the net value of noncharitable-use assets for 2018 from Part X,lne 5 . . . ., ., . .. 4 3.588,349,613
5 Multiplylined byline 3. . . . . . . e e e e e e e e e e e e e e e S 169,039,974
6 Enter 1% of net investment income (1% of Partl,ine27b). . . . . .. ... ... ... ... 6 1,896,593
7 AddIiNes 5and B. . . . . it v it s e e e e e e e e e e e e e e e e e e 7 170,936,567
8 Enter qualfying distributions from Part Xll, ned . . . . . .. ... ... ... ... .. 8 178,167, 648
If ine 8 i1s equal to or greater than line 7, check the box in Part VI, hne 1b, and complete that part using a 1% tax rate See the
Part VI instructions
JSA Form 990-PF (2018)

8E1430 1 000
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Form 990-PF (2018)

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here » '_] and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1,896,593
here P andenter 1% of Part |, ine 27b . . . . . . . v v i it e e e e e e e e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4847(a)(1) trusts and taxable foundations only, others, enter -0-) 2
3 AAHNES 1aNd 2, o o o ot e e e e e e e e e 3 1.896,593
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0
,5 Tax based on investment income Subtract ine 4 from hne 3 If zeroorless,enter-0- . . . . . . ... .. .. 5 1,896,593
6 Credits/Payments
a 2018 estimated tax payments and 2017 overpayment credited to 2018, . . . 6a 3,979,961
b Exempt foreign organizations - taxwithheld atsource, , ., . . ... ... .. 6b .
¢ Tax paid with application for extension of time to file (Form 8868), , . . . . . 6c !
d Backup withholding erroneouslywithheld ., . . . . .. ... ........ 6d . A o
7 Total credits and payments Add linesBathrough6d . . . . v & v 4 v v v v v @ v v v b et e e e e e e 7 3,979,961
8 Enter any penalty for underpayment of estimated tax Check here If Form 2220 1s attached . . . . . . . 8
9 Tax due If the total of ines 5 and 8 1s more than line 7, enter amountowed ., . . . . .. . ... .. ... > 9
10 Overpayment If line 7 ts more than the total of ines 5 and 8, enter the amount overpad , , , . . . .. . . > 10 2,083,368
11 Enter the amount of ine 10 to be Credited to 2019 estimated tax P> 2,083,368 Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislaton or did 1t Yes | No
participate or intervene in any political campaign® . . . . . . . . L L L e e e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the
instructions forthe definition . . . . L L . 0 L L L i e e e e e e e e e e e e e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detalled description of the activites and copies of any matenals 3
published or distributed by the foundation in connection with the activities . N - l
c Did the foundation file Form 1120-POL forthis year? . . . . . . . . . . . . e e e e e e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year {
(1) On the foundation > {2) On foundation managers >3 !
e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed ]
on foundation managers P $ —- . _'
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? , , . . . . . . .. ... .. 2 X
If "Yes," attach a detailed description of the activities ;
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles PR ISR R
of incorporation, or bylaws, or other similar mmstruments? If "Yes," attach a conformed copy of thechanges , . , , . .. . .. 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . . . . . . . ... ... 4a X
b If "Yes," has itfiled ataxreturn on Form 990-T forthisyear? . . . . . . . . . . . 0 v v e e e e e e e e 4b | X
5 Was there a hquidation, termination, dissolution, or substantial contraction dunngtheyear? . , , . . . . ... . ... ... 5 X
If "Yes,” attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either !
® By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that t
conflict with the state law remain In the governinginstrument?. . . . . . . . . 0 v v v v vt bt e e e e e e e e X
7 Dud the foundation have at least $5,000 in assets at any time during the year? if “Yes," complete Part ll, col {c), and Part XV X
8a Enter the states to which the foundation reports or with which it 1s registered See instructions b
NC, '
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General PV I
(or designate) of each state as required by General Instruction G?If "No," attach explanation , . . . . . . .. ... ..... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())}(3) or U
4942())(5) for calendar year 2018 or the tax year beginming in 2018? See the instructions for Part XIV If "Yes,"
COmMPlRte Part XIV . . . o o et e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing ther
names and addreSSes . . . . . v v . e uu v e i e e e e wu e e e e s e a e e e e e e e a s e s e e e e e e e e 10 X
Form 990-PF (2018)
ISA

8E 1440 1 000
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Form 990-PF (2018) PagerS
AT Statements Regarding Activities (continued)

11

12

13

14

15

16

1a

O

3a

4a

ELAYIS:E Statements Regarding Activities for Which Form 4720 May Be Required

' Im Yes | No

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule See instructions 11 X

Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement See instructions 12 X

Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X
Website address P WWW DUKEENDOWMENT ORG

The books are in care of » KAREN H ROGERS, TREASURER Telephone no B 704-376-0291
Located at p800 EAST MOREHEAD ST CHARLOTTE, NC 2IP+4 p 28202
Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in lleu of Form 1041 - check here. . . . . .. ... ..

and enter the amount of tax-exempt interest received or accrued duringtheyear, . . . . . . . . . v v v v o v o » | 15 |

At any time duning calendar year 2018, did the foundation have an interest in or a s/lgnalure or other authority

over a bank, securities, or other financial accountin aforeign country?. . . . . . . . . . L L . e e e e e e e e e e

See the Instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes," enler the name o
the foreign country p-

File Form 4720 if any item is checked in the “"Yes" column, unless an exception applies
During the year, did the foundation (either directly or indirectly) ’
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . .. . . .

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified PErSON? . . . . L L it et e e e e e e e e e e e e e e e e e e e e e e e e
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . . . .
(4) Pay compensation to, or pay or reimburse the expenses of, a d:squallfle’d person?. . . ... .. ..
(5) Transfer any income or assets to a disqualified person (or make any of either avallable for

the benefit or use of adisqualified person)?. . . . . . . . . . . i i i i e e e e e e
(6) Agree to pay money or property to a government official? (Exception Check “No" If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin 90days ), . . . . ... ... ... ... D Yes No

If any answer 15 "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance? Seenstructions . . . . . . . . .. 000w oL
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . .. ... ... .. | 4 D

Did the foundation engage In a prior year in any of the acts described In 1a, other than excepted acts, that

were not corrected before the first day of the tax year beginning in 20182 . . . . . . . . . . . . . i i i i e e e
Taxes on falure to distribute tncome (section 4942) (does not apply for years the foundation was a. private
operating foundation defined in section 4942(;)(3) or 4942())(5)) )

At the end of tax year 2018, did the foundation have any undistributed income (lnes 6d and

6e, Part XIII) for tax year(s) beginning before '2018’7 .......................... Yes No

If “Yes," list the years P> , , ,

Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)

(relating_ to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a}(2) to
all years listed, answer "No" and attach statement - see INStructions ) . . . . . . . . . . . L s e e e e e e e e e
If the prowvisions of section 43942(a)(2) are being applied to any of the years listed in 2a, list the years here

> .

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

atanytimedunngtheyear? . . . . . . . . . . i i e e e e e e e e e e Yes D No

If “Yes," did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or

) ’ '

disqualified persons after May 26, 1969, (2) the lapse of the S5-year period (or longer period approved by the
Commusstoner under section 4943(c)(7)/) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings N 2018 ), . . . . . . . . . . ... L e e e e e

Did the foundation mnvest during the year any amount in a manner that would jeopardize its charitable purposes? -
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

JSA

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2018?

Form 990-PF (2018)

8E1450 1 000



Form 990-PF (2018) . Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to . Yes | No

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?, . . . . . D Yes No

(2) Influence the outcome of any specific public election (see section 4955), or to carry on, ' '
directly or indirectly, any voter registrationdrive?, | . . . . .. .. . .. .. .. ... Yes No

(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . .., , . Yes - No i

(4) Provide a grant to an orgamization other than a charitable, etc, organization described in '

section 4945(d)}(4){(A)? Seenstructions . , . . . . . . . . . . .. a e e e [:I Yes No 0

(5) Provide for any purpose other than rehgious, charitable, scientific, literary, or educational i

purposes, or for the prevention of cruelty to children or animals? | _ . . . . . . . ... .... D Yes No l

b If any answer 1s "Yes” to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions described in i

Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions, , , , . . ... .. .. 5b

Organizations relying on a current notice regarding disaster assistance, checkhere . . ., . ., . . . .. ... . ... » I:'

¢ If the answer s "Yes" to question 5a(4), does the foundation claim \exemptlon from the tax
because it maintained expenditure responsibility for thegrant? . ., . . . . . . ... ... ..... D Yes |:| No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premwums
on apersonal benefitcontract? . . . ... L0 L. L. e Yes No . .
6b X

bt e i -

If "Yes"” to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?_ | [:] Yes No
b If "Yes," did the foundation recetve any proceeds or have any net income attributable to the transaction?, , , . . ... .. 7b

8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in
remuneration or excess parachute payment(s) during theyear?, ., . . ., ., .. .. ... ..... I:] Yes No

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(b) Title, and average (c) Compensation (d) Contributions lo
(a) Name and address hours per week {If not paid, employee benefit plans (e) E‘xpenﬁe account,
devoted to position enter -0-) and deferred compensation other aflowances
ATTACHMENT 14
0 3,420,603 279,701 57,029

2 Compensation of five highest-paid employees (other than those included on line 1 - see Instructions). If none, enter

"NONE."
d) Contnibutions to
{b) Ttle, and average { 1 i
{a) Name and address of each employee paid more than $50,000 hours per week (c} Compensation ;]g:.lps %’,’]%ed?f:,sé‘d (ezas-n);preglls:vfacr?g:: b

devoted to position compensation

ATTACHMENT 14

1,312,840 238,453 0

Total number of other employees paid over $50,000. . . . . v v v v v v v v T e e e e e e e e e » 33
Form 990-PF (2018)

JSA
8E 1460 1 000



Form 990-PF (2018)

Page 7

GEUAYIIIE  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services See instructions. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
ATCH 14 5,900,636
Total number of others receiving over $50,000 for professional services . . . . . . . . . . v v v i v v v v o > 51
Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activittes dunng the tax year Include relevant statistcal information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 CONDUCTING EDUCATIONAL CONFERENCES AND SEMINARS
418,178
2 CONDUCTING STUDIES/EVALUATIONS/RESEARCH FOR VARIOUS GRANT
PROJECTS
697,854
3 SUPPORT PROGRAM STAFF ON BOARDS AND ADVISORY COMMITTEES OF
CHARITABLE ORGANIZATIONS OR TASK FORCES
75,500
4 COMMUNICATING THE WORK AND MISSION OF OUR GRANTEES THROUGH
OUR WEBSITE, REPORTS, NEWSLETTERS, AND SOCIAL MEDIA EFFORTS,
INFORMING THE FIELD ABOUT STRATEGY AND OUTCOMES 602,867
Summary of Program-Related Investments (see instructions)
Amount

Descnbe the two largest program-related investments made by the foundation durning the tax year on hines 1 and 2

1 NONE

All other program-related investments See instructions

3 NONE

Total. Add lInes 1 through 3 . . . . . . L . . 0 0 e s e e e s e e e e e »

JSA

8E 1465 1 000

Form 990-PF (2018)



Form 990-PF (2018)

Page 8

see instructions )

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly farr market value of securiies. . . . . .. ... ... e 1a 3.648,036, 923
b Average of monthly cashbalances. . . . . ... e e e e e e e 1b -5,042,392
c Fairr market value of all other assets (see Instructions). . . . . . . . . . . ... ... ... 1c
d Total (add ines 1a,b,and c). . . . . . . . . .. ... 1d 3,642,994,531
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) , , . . . . .. .. ... ... .... l 1e |
2 Acquisition indebtedness applicable to line 1 assets |, . . . . . . .. . . ... e e 2
3 Subtracthne 2fromline 1d. . . . . . . . . . e 3 3,642,994,531
4 Cash deemed held for chantable activites Enter 1 1/2% of line 3 (for greater amount, see
INSETUCHONS), L L L L o it et et e et e e e e e e e e e e e e e e e e e e 4 54,644,918
5 Net value of noncharitable-use assets. Subtract line 4 from fine 3 Enter here and on Part V, line 4 | 5 3,588,349,613
6 Minimum investment return. Enter 5% of line 5 . . . . . . . . . ... ... e 6 179,417,481
m Distributable Amount (see instructions) (Section 4942(j)(3) and (1)(5) private operating foundations
and certain foreign organizations, check here p and do not complete this part )
1 Minimum investment return from Part X, N€@ 6 . .« v o o v v o i e e e e e e e e e e 1 179,417,481
2a Taxon investment income for 2018 from Part Vl,line5 . . . . . .. 2a 1,896,593
b Income tax for 2018 (This does not include the tax from Part V1), . [ 2b
c Addlines2aand 2b. . . . . . ... L e e e e e e e e 2c 1,896,593
3 Distributable amount before adjustments Subtractine 2cfromhne 1. . . . . . . . v v v v v v . ... 3 177,520,888
4 Recovenes of amounts treated as qualfyingdistnbutions. . . . . .. ... ... ... ... ... .. 4 330,961
5 AddINES3and 4. . . .. ... e 5 177,851,849
6 Deduction from distributable amount (see Iinstructions). . . . . . . . .. .. ... .. e 6
7 Distributable amount as adjusted Subtract Iine 6 from hne 5 Enter here and on Part XIlI,
10T 7 177,851,849
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d),Ine26. . . . . . . ... . ... ... 1a 178,074,212
b Program-related investments - totalfrom Part IX-B. . . . . . . . . ... ... . ... ..., 1b
2 Amounts paid to acquire assets used (or held for use) directly Iin carrying out chartable, etc,
PUTPOSES. . & . i it e v e e e e e e e e e e e e e e e e e e e e e 2 93,436
3 Amounts set astde for specific charitable projects that satisfy the
a Suitabilty test (prior IRS approvalrequired) . . . . . . . L L L e e e e e e 3a
b Cash distribution test (attach the required schedule) . . _ . . . . . . . ... .. .. ... ... .... 3b
4 Qualfying distributions Add lines 1a through 3b Enter here and on Part V, ine 8, and Part Xill, ine 4 | 4 178,167,648
S Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part 1, ine 27b See Instructions, . . . . . . . v v v v e e e e e e e 5 1,896,593
6 Adjusted qualifying distributions. Subtract ine 5fromine4 . . . . ... .. ... ... ....... 6 176,271,055

Note. The amount on line 6 will be used in Part V, column (b), iIn subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

JSA

8E1470 1 000
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b Applied to undistributed income of prior years
(Election required - see instructions), . . . . . .

c Treated as distributions out of corpus (Election
required - see instructions)

[-3

Applied to 2018 distributable amount, , . . . .

Remaining amount distributed out of corpus. . .
Excess distributions carryover appiied to 2018
(If an amount appears In column (d), the same
amount must be shownincolumn(a)) . . . . .

[

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5

o o

Prior years' wundistributed income Subtract
lined4bfromlne2b, . . . ... ..... ...
c Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed . . . . . . . .

o

Subtract line 6¢ from line 6b Taxable
amount - seenstructions . . ., . .. ... ...
e Undistnbuted income for 2017 Subtract line

4a from line 2a Taxable amount - see
Instructions . .« . . . .0l h 0l e e e

-

Undistributed income for 2018 Subtract lines
4d and 5 from line 1 This amount must be
distributedin 2019, . . .. . ... ... ...
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1}(F) or 4942(g)(3) {(Election may be
required -see instructions) . . ., .. ... ...
Excess distributions carryover from 2013 not
applied on line 5 or line 7 {see instructions) _ , .,
Excess distributions carryover to 2019.
Subtract ines 7 and 8 fromlne6a . . . . . . .
Analysis of line 9

Excess from 2014 , , .,

Form 990-PF (2018) Page 9
m Undistributed Income (see Iinstructions)
(a) (b) (c) {d)
Distributable amount for 2018 from Part XI, Corpus Years prior to 2017 2017 2018
lme7 . . ... . L 177,851,849
Undistrnbuted income, if any, as of the end of 2018
a Enter amount for 2017 only, . . . . . . . ... 61,085,350
b Total for pnor years 20 16 ,20 1 5 20 14
Excess distributions carryover, if any, to 2018
a From2013 . ... ..
b From2014 . ... ..
c From2015 . .. ..
d From2016 . . .. .. '
e From2017 . ... .. '
f Total of ines 3athroughe . . . .. ... ...
Qualifying distributions for 2018 from Part XlI,
ined P § 178,167,648
a Applied to 2017, but not more than line2a . . . 61,085,350

117,082,298

60,769,551

Excess from 2015 , , .

Excess from 2017 . , .

a
b
¢ Excess from 2016 , ., .
d
e

Excess from 2018 ., ., .

JSA
8E1480 1 000

Form 990-PF (2018)



Form 990-PF (2018) Page 10
L} - . B
Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE

1a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2018, enterthedateoftherulng. . . . . . . . .. .. .. >

b Check box to indicate whether the foundation 1s a private operating foundation described In section 4942(])(3)}@ 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years //
(e) Total
Justed net income from Part (a) 2018 (b) 2017 (c) 2016 (d) 201 5/

| or the minimum investmeni
return from Panrt X for each
yearhsted. . . . .

b 85%oflne2a. . . . . . /
74
€ Qualifying distributions from Part
Xit, hine 4 for each year listed
d Amounts included in line 2¢ not
used direclly for active conduct
of exempl activities . . . -
€ Qualfying distributtons made
direclly for active conducl of

exempt activhes Subtracl line
2dfromlne2c . . . . . . /
3 Complete 3a b, or ¢ for lhe

alternatve test relied upon
a “Assets” alternative test - enter

(1) Value of all assets.

(2) value of assets qualifying
under seclion
49420)(3)(B)(1)

b “Endowment' alternative test-
enter 2/3 of minimum invest-
ment return shown in Part X
line 6 for each year isted , , .

(1]

“Support® allernative test - enter

(1) Total support other than
gross investment income
(interest, diwdends, rents,
paymenls on secunties
loans (section 512(a)(5)),
orroyalves), , ., . J\

(2) Support  from
public and 5
exempt orga

t amount of sup-
from an exempl

4) Gross nvesiment income .
Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here p D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc, to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d See instructions
a The name, address, and telephone number or email address of the person to whom applications should be addressed

ATCH 15
b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

Form 990-PF (2018)

JSA
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Form 990-PF (2018)

Fl .

Page 11

X:1{PAM Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient1s an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

a Paid during the year
ATTACHMENT 17

Foundation
slatus of
recipient

Purpose of grant or
contribution

Amount

160,273,086

LK T T T > 3a 160,273,086
b Approved for future payment
ATTACHMENT 17 19,036,398
L | T T S P > 3b 19,036,398

JSA
BE 1491 1 000

Form 990-PF (2018)



Form 990-PF (2018) Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(a) {b) (©) (d) function income
1 Program service revenue Business code Amount Exclusion code Amount (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments . . . . .
3 Interest on savings and temporary cash investments «
4 Dividends and interest from securittes 523000 470,398 14 51,849,933
5 Net rental income or (loss) from real estate
a Debt-financed property . . . . . . . . ..
b Not debt-financed property . . . . . . . .
6 Net rental income or (loss) from personal propery 16 127,501
7 Other investmentincome . . . . ... ... 523000 -3,351,404
8 Gain or (loss) from sales of assets other than inventory 523000 5,478,902 18 204,127,756
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and (€) . . . . 2,597,896 256,105,190
13 Total Add line 12, columns (b), (d), BNA(E)« « = « « « & + ¢ v o v e e e e e e e e e e e e e 13 258,703,086

(See worksheet in ine 13 instructions to verify calculations }

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

Form 990-PF (2018)

JSA
8E1492 1 000




Form 990-PF (2018)

\

Exempt Organizations

Page 13

IZﬂ!ﬂ I Information Regarding Transfers to and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) (other than section 501(c)(3) organizations) or n section 527, relating to political
organizations? "
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash. - . o o e e e e e e e e e e e e e 1a(1)] X
(2) Other @ssets. . . v o v v i it e e e e e e e e e e e e e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a noncharntable exemptorganization. . . . . . . .. o oL i o L e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization. . . . . . . .. . .. . oo e o, 1b(2) X
(3) Rental of facilities, equipment,or otherassets. . . . . . . . . . . o L s e e e e 1b(3) X
{4) Reimbursement arrangements . . . . . . v 0 i L e e e e e e e e e e e e e e e 1b(4) X
(5) LOANS OF l0aN QUAMAMIEES . « « « v« v v v e vt e e e e e e e e e e e e e e e e e e e e 1b(5) X
{6) Performance of services or membership or fundraising solicitations . . . . . . . .. v v oo 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees. . . . . . ... ... ... ... ... 1c X

d If the answer to any of the above I1s "Yes,"

complete the following schedule Column (b) should always show the farr market

value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d}) the value of the goods, other assets, or services received

{a) Line no

(b) Amount involved {c) Name of noncharitable exempt orgamzation

{d) Descniption of transiers, transactions, and sharing arrangements

ATCH| 16

2a Is the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c)(3))orinsection527?2. . . . . . . ... .. ... ...,
b If "Yes," compiete the following schedule

D Yes No

(a) Name of organization

{b) Type of organization

(c) Description of refationship

Under penaltys of perury, | declare that | have examuined this return, including accompanying schedules and statements and to the best of my knowledge and belef, 1t 15 true,
correct, and Lfomplete Decl ionyf preparer (other than taxpayer) 1s based on all inlormation of which preparer has any knowiedge
Sign ; 4 } May the IRS discuss this retumn
H g l I{' l ° l? CFO Iz"sv\/‘v with the preparer _shown below?
ere ngnat re of officer or truslee Date Title See instruclions X | Yos No|
. Print/Type preparer's name Preparer's signature Date Check if | PTIN
Paid MICHELE N MELCHIOR L Vo b e 11/12/2019 |sel-employed | POO488037
Preparer [ = " » GRANT THORNTON LLP FrmsEIN P 36-6055558
Use OnlY | fems agdress » 201 S COLLEGE ST , STE 2500
CHARLOTTE, NC 28244 Phoneno  704-632-3500
Form 390-PF (2018)
JSA

8E1

493 1 000




Schedule B Schedule of Contributors OMB No_1545-0047
(Form 990, 990-EZ,

or 990-PF) » Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@1 8
Department of the Treasury

Internal Revenue Service » Go to www irs gov/Form990 for the latest information.
Name of the organization Employer identification number
THE DUKE ENDOWMENT

56-0529965
Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

4847(a)(1) nonexempt charntable trust not treated as a private foundation
527 political organization
Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

OUOKDOO

501(c)(3) taxable private foundation

Check if your organization i1s covered by the General Rule or a Special Rule.

Note: Only a section 501(c)}(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (In money or property) from any one contributor Complete Parts | and Il See instructions for determining a
contributor's total contributions

Special Rules

D For an organization described in section 501(c)(3) fillng Form 990 or 990-EZ that met the 33 1/3% support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A){v1), that checked Schedule A (Form 990 or 990-EZ), Part Il, line
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000, or (2) 2% of the amount on (1) Form 990, Part VIlI, line 1h, or (n) Form 990-EZ, ine 1 Complete Parts | and I

r__] For an organization described in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
iiterary, or educational purposes, or for the prevention of cruelty to children or animals Complete Parts | (entering
"N/A" in column (b) instead of the contributor name and address), Il, and lll

D For an organization described in section 501(c)(7), (8), or {10) filng Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc , purposes, but no such
contributions totaled more than $1,000 If this box 1s checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc , purpose Don't complete any of the parts unless the
General Rule applies to this organmization because it received nonexclusively religious, charitable, etc , contributions
totaling $5,000 or more during the year . . . . . . . . ... ... >3

Caution: An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, ine 2, of its Form 990, or check the box on Iine H of its Form 990-EZ or on its
Form 990-PF, Part |, line 2, to cerhify that it doesn't meet the fiing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

JSA
8E1251 1 000



Schedule B (Form 990, 990-EZ, or 990-PF) {2018)

Page 2

Name of organization 1HE DURE ENDOWMENT

Employer identification number

56-0529965

Contributors (see instructions) Use duplicate copies of Part | if additional space 1s needed

(a) (b) (c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 BLUE MERIDIAN PARTNERS, LLC Person
Payroll
415 MADISON AVENUE 6,450,000 Noncash
{Complete Part |l for
FLOOR 10, NY 10017 noncash contributions )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
Noncash
{Complete Part |l for
noncash contributions )
{a) {b) (c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
Noncash
/ (Complete Part Il for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
Noncash
(Complete Part |l for
noncash contributions )
(a) {b) (c) (d)
No Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
Noncash
{(Complete Part Il for
noncash contributions )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
Noncash
(Complete Part Il for
noncash contributions )
JSA Schedule B {(Form 980, 990-EZ, or 990-PF) (2018)

8E1253 1 000



Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 3

Name of organization

THE DUKE ENDOWMENT

Employer identification number
56-0529965

lm Noncash Property (see instructions) Use duplicate copies of Part Il if additional space 1s needed

(a) No (c)

from D i f (b) h v ai FMV (or estimate) Dat (d) ived

Part | escription of noncash property given (See mstructions ) ate receive
$

a) No. c

(fr)om Descriotion of (b) h Sroperty aiven FMV (or(e)stimate) Dat (d) g

Part | escription of noncash property give (See istructions ) ate receive
$

a) No c

(fzom D iti f (b) h rty g FMV (or(e)stimate) Dat (d) ived

Part ! escription of noncash property given (See instructions ) ate receive
$

a) No. c

(fr)om D iti f () h v qi FMV (or(e)stimate) Dat (d) ived

Part | escription of noncash property given (See mstructions ) ate receive
$

a) No. c

(fzom D t f (b) h rt FMV (or(e)stlmate) Dat (d) d

Part | escription of noncash property given (See mstructions ) ate receive
$

a) No c

(fl?om D ' f (:)a h propert FMV (or(e)stimate) Dat (d) ived

Part | escription of noncash property given (See mstructions ) ate receive
$

JSA —\ Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

8E1254 1 000



Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 4

Name of organizatton THE DUKE ENDOWMENT

Employer identification number

56-0529965

m Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or
(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry For organizations completing Part lll, enter the total of exclusively religious, charitable, etc ,

contributions of $1,000 or less for the year (Enter this information once See instructions ) ™ $

Use duplicate copies of Part |ll if additional space is needed

{a) No
from {b) Purpose of gift (c) Use of gift (d) Description of how gift 1s held
Part |
(e) Transfer of gift
Transferee's name, address, and ZiP + 4 Relationship of transferor to transferee
(a) No
Ff,rom (b} Purpose of gift (c) Use of gift (d) Description of how gift is held
art |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No
from (b} Purpose of gift (c) Use of gift (d) Description of how gift i1s held
Part |
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No
from (b) Purpose of gift (c) Use of gift (d) Description of how giftis held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2018)
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2018 FORM 99

0-PF

FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\'I)IENT INCOME

Kind of Property Description M Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
PASS THROUGH INVESTMENTS P| VAR VAR
PROPERTY TYPE OTHER
108346631 108346631
PUBLICLY TRADED SECURITIES P| VAR VAR
PROPERTY TYPE SECURITIES
2051231101 2004003670 47227431
DISTRIBUTIONS IN EXCESS OF BASIS P| VAR VAR
PROPERTY TYPE OTHER
42901457 42901457
CAPITAL GAIN DISTRIBUTIONS P VAR VAR
PROPERTY TYPE SECURITIES
40,215 40,215
PUT OPTIONS P| VAR VAR
PROPERTY TYPE SECURITIES
798,130 798,130
FUTURES CONTRACTS P[ VAR VAR
PROPERTY TYPE SECURITIES
694,678 694,678
FOREIGN EXCHANGE CONTRACTS P| VAR VAR
PROPERTY TYPE SECURITIES
6,034,207 6,034,207
SWAPS P[ VAR VAR
PROPERTY TYPE SECURITIES
28812471 -28812471
DISPOSAL OF ALTERNATIVE INVESTMENTS P| VAR VAR
PROPERTY TYPE SECURITIES
14053286 -1405328¢6
TOTAL GAIN(LPSS) 163176992

JSA
8E1730 1 000
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2018 FORM 990-PF

ATTACHMENT 11

FORM 990PF, PART II - MORTGAGES AND OTHER NOTES PAYABLE

LENDER MASSACHUSETTS MUTUAL

ORIGINAL AMOUNT 40,000, 000.

INTEREST RATE 3 8500 %

DATE OF NOTE 10/31/2012

MATURITY DATE 10/31/2037

REPAYMENT TERMS SEMI ANNUAL REPAYMENT

PURPOSE OF LOAN BUILD NEW FACILITY FOR THE ENDOWMENT HEADQUARTERS

BEGINNING BALANCE DUE 34,730,016

L4

ENDING BALANCE DUE 33,549,988
TOTAL BEGINNING MORTGAGES AND OTHER NOTES PAYABLE 34,730,016
TOTAL ENDING MORTGAGES AND OTHER NOTES PAYABLE 33,549,988




2018 FORM 990-PF

FORM 990PF, PART II - OTHER LIABILITIES

2\

DESCRIPTION

SECURITIES TRANSACTIONS PAYABLE

TOTALS

ATTACHMENT 12

ENDING

BOOK VALUE

3,659,452

3,659,452




2018 FORM 990-PF

ATTACHMENT 13

FORM 9S0PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION

INCREASE IN GRANTS PAYABLE
CHANGE IN DEFERRED TAX LIABILITY
CHARITABLE CONTRIBUTIONS FROM K-18S

TOTAL

AMOUNT

6,183,794
1,469,203
29,711

7,682,708




+ THE DUKE ENDOWMENT 56-0529965

2018
Attachment 14
Form 990-PF, Part VIil, Line 1
List of Officers, Directors, Trustees, Foundation Managers and Their Compensation

(d) Contributions to Employee

(a) (b) Title and Avg (c) Benefit Plans and (e) Expense Account
Name and Address Hrs per Week Compensation Deferred Compensation and Other Allowances
Wilham Barnet, 111 Trustee

800 E Morehead Street

*5 5 hours per week

Charlotte, NC 28202-2706 $153,686 $0 $3,557
Dennis M Campbell Trustee

800 E Morehead Street Vice-Chair

Charlotte, NC 28202-2706 *5 5 hours per week $153,686 $0 $3,557
John F AV Ceclil Trustee

800 E Morehead Street *5 5 hours per week

Charlotte, NC 28202-2706 $153,686 $0 $3,557
Ravenel B Curry Il Trustee

800 E Morehead Street *5 5 hours per week

Charlotte, NC 28202-2706 $153,686 $0 $3,5657
Harris E Deloach Jr Trustee

800 E Morehead Street *5 5 hours per week

Charlotte, NC 28202-2706 $153,686 $0 $3,557
Constance F Gray Trustee

800 E Morehead Street *5 5 hours per week

Charlotte, NC 28202-2706 $153,686 $0 $3,557
J Trent Jones Trustee

800 E Morehead Street *5 5 hours per week

Charlotte, NC 28202-2706 $153,686 $0 $3,557
Thomas S Kenan, Il Trustee

800 E Morehead Street *5 5 hours per week

Charlotte, NC 28202-2706 $153,686 %0 $3,558
Charles C Lucas, Il Trustee

800 E Morehead Street *5 5 hours per week

Charlotte, NC 28202-2706 $153,686 $0 $3,558
C G Newsome (Elected 4/10/2018) Trustee

800 E Morehead Street *5 5 hours per week

Charlotte, NC 28202-2706 $115,265 $0 $3,558
Wilhelmina M Reuben-Cooke Trustee

800 E Morehead Street *5 5 hours per week

Charlotte, NC 28202-2706 $153,686 $0 $3,558
Minor M Shaw Trustee

800 E Morehead Street Chairman

Charlotte, NC 28202-2706 *14 5 hours per week $153,686 $0 $3,558
Jean G Spaulding Trustee

800 E Morehead Street Vice-Charr

Charlotte, NC 28202-2706 *5 5 hours per week $153,686 $0 $3,558
Kenneth D Weeks, Jr Trustee

800 E Morehead Street *5 5 hours per week

Charlotte, NC 28202-2706 $153,686 $0 $3,558
Judy Woodruff Trustee

800 E Morehead Street *5 5 hours per week

Charlotte, NC 28202-2706 $153,686 50 $3,558

*Compensation Explanation

Trustee compensation was set forth in the Second division of Mr Duke's Indenture of Trust dated December 11, 1924, as amended Trustees do not
receive compensation for travel-related expenses The minimum hours for trusees 1s based upon 10 board meetings, related committee meetings, travel
and preparation ttme Trustees are also frequently consulted between meetings and asked to review and comment on e-mails, reports and papers

prepared by staff and assist on other Endowment related matters Broken down on a weekly basis, the minimum time 1s approximately 4 to 7 hours per

week, per trustee




THE DUKE ENDOWMENT

(a)

Name and Address

56-0529965

2018
Attachment 14
Form 990-PF, Part VI, Line 1

List of Officers, Directors, Trustees, Foundation Managers and Their Compensation

(b) Title and Avg (c)
Hrs per Week Compensation

(d) Contributions to Employee
8enefit Plans and
Deferred Compensation

(e) Expense Account
and Other Allowances

Rhett N Mabry
800 E Morehead Street
Charlotte, NC 28202-2706

Arthur E Morehead IV
800 E Morehead Street
Charlotte, NC 28202-2706

Karen H Rogers

800 E Morehead Street
Charlotte, NC 28202-2706

Total Part VIII, Line 1

President
Over 40 hours
per week $522,308

V P and General Counsel
Secretary
Over 40 hours per week $328,116

CFO and Treasurer

Over 40 hours
per week $303,310

$3,420,603

$160,149

$52,303

$67,249

$279,701

$1,222

$1,222

$1,222

$57,029

**The Duke Endowment provides a supplemental executive retirement plan to a select group of management or highly compensated employees under a
nonqualified deferred compensation arrangement, subject to substantial nsk of forfeiture



THE DUKE ENDOWMENT

56-0529965

2018
Attachment 14
Form 990-PF, Part VIll, Line 2
Compensation of Five Highest Paid Employees (Other Than Those Included on Line 1)

(d) Contributions to Employee

(a) (b) Title and Avg (c) Benefit Plans and (e) Expense Account
Name and Address Hrs per Week Compensation Deferred Compensation and Other Allowances
Wiliam Bacon Dir Of Evaluation $234,463 $52,223 $0
800 E Morehead Street Over 40 hours
Charlotte, NC 28202-2706 per week
Linwood Hollowell Director
800 E Morehead Street Health Care Division $232,891 $50,939 $0
Chartotte, NC 28202-2706 Over 40 hours per week
Susan L McConnell Director Human Resources
800 E Morehead Street and Higher Ed
Charlotte, NC 28202-2706 Over 40 hours per week $284,134 $39,292 - 30
Robert Webb Director
800 E Morehead Street Rural Church Division
Charlotte, NC 28202-2706 Over 40 hours per week $250,537 $28,048 $0
K Todd Walker Director of Investments
800 E Morehead Street Over 40 hours
Charlotte, NC 28202-2706 per week $310,815 $67,951 - 30
TOTAL Part VilI, Line 2 $1,312,840 $238,453 $0

“*The Duke Endowment provides a supplemental executive retirement plan to a select group of management or highly compensated employees under a
nonqualified deferred compensation arrangement, subject to substantal rnisk of forfeiture




2018 FORM 990-PF

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 14

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

\

DUMAC, LLC INVESTMENT ADVISOR 4,106,054
406 BLACKWELL STREET, SUITE 300
DURHAM, NC 27701

WILLIAMS GROUP CONSULTANT 521,565
70 LONIA AVE SW, SUITE 200
GRAND RAPIDS, MI 49503-4130

BNY MELLON BANK CUSTODY BANK 506,886
240 GREENWICH STREET
NEW YORK, NY 10286

GRANT THORNTON LLP ACC TAX & CONSULTING 423,274
201 SOUTH COLLEGE STREET, SUITE 2500
CHARLOTTE, NC 28244

RGM CAPITAL INVESTMENT MANAGER ‘ 342,857
9010 STRADA STELL CT
NAPLES, FL 34109

TOTAL COMPENSATION 5,900,636




-

THE DUKE ENDOWMENT _ 56-0529965

2018

Statement 15
Form 990-PF. Part XV, Question 2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs: The following
responses are for questions 2a, b, ¢, and d of the 990-PF More detailed information may be found at
the Duke Endowment's Web Site at http://www dukeendowment.org.

a)

b) and c)

If you believe you have a project that would qualify for a grant under the terms of the
indenture, or that would meet the guidelines for a program approved by the
Endowment's trustees, please send a letter or e-mail (gcochrane@tde org) describing
the proposed project to

Mr. Rhett N. Mabry, President

The Duke Endowment

800 East Morehead Street

Charlotte, North Carolina 28202-4012
704/376-0291

No specific forms are required for letters of inquiry. Forms for formal applications are
available on the Endowment’s website. There are no submission deadlines. The
following information may be helpful to potential grantees

Eligible requests will be referred to an appropriate program officer in our education,
health care, child care, or rural church program areas. The program officer may
request a full proposal, including project description, budget, funding sources, board
members, and other pertinent information. If a meeting 1s desirable, the program
officer will arrange this, as well as site visits or other conferences.

If the proposal 1s eligible and complete, the program officer will take 1t to a committee
of the trustees The trustees of The Duke Endowment maintain commuittees for each of
the four program areas.

If the proposal 1s endorsed by the appropriate commuttee, 1t is then taken to the board
of trustees for consideration The trustees meet at least ten times a year, and
committees meet at scheduled times between board meetings. Depending on the
meeting times and the completeness of the proposal, it may take between two and six
months for a final decision.

Original letters of inquiry are normally answered within 30 days Those who have
been asked to submit full proposals are notified of the trustees’ decision by letter
immediately after the trustees’ meeting. -



THE DUKE ENDOWMENT _ 56-0529965

d)

2018

Statement 15
Form 990-PF, Part XV, Question 2

The Duke Endowment 1s a charitable trust, established in 1924 by North Carolina
industrialist James Buchanan Duke While the Endowment 1s legally a trust, it also
meets the definition of a private or independent foundation.

The charter instrument that created The Duke Endowment 1s the Indenture of Trust In
it, Mr Duke specified those who would be ehigible for grants, stated his reasons for
these choices, and gave clear instructions about the future operation of the trust Under
guidelines explained in the Indenture, the Endowment awards grants to the following.

Four educational institutions  Duke Umiversity, Davidson College, Furman
Unyversity, and Johnson C. Smith University. Grants are made for general and
special purposes.

Not-for-profit hospitals and health-care organizations in North Carolina and South
Carolina Grants are made for programs and for improving and expanding facilities.

Not-for-profit child-care institutions and selected other agencies supporting
children’s welfare in North Carolina and South Carolina. Grants are made for
programs, facilities, and services.

Rural United Methodist churches and related organmizations in North Carolina
Grants are made for buildings and programs

Retired ministers who have served at least five years 1n an annual conference of the
United Methodist Church in North Carolina, and their surviving dependents Grants
are made for support and maintenance

The trustees also have discretion to make grants to selected mstitutions doing
charitable work similar to that of the beneficiaries named 1n the Indenture.



2018 FORM 990-PF

ATTACHMENT 16

FORM 980PF, PART XVII, LINE 1D - INFORMATION REGARDING TRANSFERS
LINE AMOUNT NAME OF NONCHARITABLE DESCRIPTION OF TRANSFERS AND
NO INVOLVED ORGANIZATION SHARING ARRANGEMENT
1A (1) 2,132 AM INSTITUTE OF CPA MEMBERSHIP AND DUES
1A (1) 685 EXEC WOMEN INTL MEMBERSHIP AND DUES
1A (1) INTERNATIONAL ASSOC MEMBERSHIP AND DUES
1A (1) 300 OF ADMIN PROFESSION MEMBERSHIP AND DUES
1A (1) 680 NC ASSOC OF CPA MEMBERSHIP AND DUES
1A (1) 375 NC STATE BAR ASSOC MEMBERSHIP AND DUES
1A (1) 225 MECKLENBURG BAR ASSO MEMBERSHIP AND DUES
1A (1) 390 CFA INSTITUTE MEMBERSHIP AND DUES
1A (1) 3,525 FNDN FIN OFFICER GRP MEMBERSHIP AND DUES
1A (1) 780 SC BAR MEMBERSHIP AND DUES
1A (1) AMERICAN COLLEGE OF MEMBERSHIP AND DUES
1A (1) 325 HEALTHCARE EXECS. MEMBERSHIP AND DUES
1A (1) NC STATE BOARD OF MEMBERSHIP AND DUES
1A (1) 180 CPA EXAMINERS MEMBERSHIP AND DUES
1A (1) 325 NC STATE BAR MEMBERSHIP AND DUES
1A (1) 218 AMER EVAL ASSOC MEMBERSHIP AND DUES
1A (1) 315 PRSA MEMBERSHIP AND DUES
1A (1) ASSOC FOR MEMBERSHIP AND DUES
1A (1) PSYCHOLOGICAL MEMBERSHIP AND DUES
1A (1) 232 SCIENCE MEMBERSHIP AND DUES
1A (1) 300 EMRG PRCT PHILAN MEMBERSHIP AND DUES
1A (1) 898 SHRM MEMBERSHIP AND DUES
1A (1) 325 NC BAR BOARD MEMBERSHIP AND DUES
1A (1) 1,440 EMPLOYERS ASSOC MEMBERSHIP AND DUES
1A (1) MEETING PROFESSIONAL MEMBERSHIP AND DUES
1A (1) 359 INTERNATIONAL MEMBERSHIP AND DUES
1A (1) INTL FACILITY MANAGE MEMBERSHIP AND DUES
1A (1) 301 MENT ASSOCIATION MEMBERSHIP AND DUES
1A (1) AMERICAN PAYROLL MEMBERSHIP AND DUES
1A (1) 219 ASSOCIATION MEMBERSHIP AND DUES
1A (1) ASSOCIATION TALENT MEMBERSHIP AND DUES
1A (1) 398 DEVELOPMENT MEMBERSHIP AND DUES
1A (1) ASS OF BLACK FOUNDA MEMBERSHIP AND DUES
1A (1) 200 TION EXECUTIVES MEMBERSHIP AND DUES
1A (1) 245 IACCA MEMBERSHIP AND DUES
1A (1) MISSION INVESTORS MEMBERSHIP AND DUES
1A (1) 7,500. EXCHANGE MEMBERSHIP AND DUES
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