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Exempt Organization Busmess Income Tax Return OMB No 1545.0857
B] Fom 990-T . (and proxy tax under section 6033(e))
it :“ For calendar year 2017 or other tax year beginning , 2017, and ending L 20 2@1 7
£ !Deparlmenl of the Treasuy PI Go to www irs gov/Form990T for instructions and the latest information
E g'"‘ﬂ"a' Revenue Sevice P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501{c)(3) sé’f{é)'(“)F'S?g"ﬁn'.’;?n’.iﬁ‘s'°8rﬂ?;
o RA Check box if Nan'{e of organization (L_l Check box if name changed and see instructions ) . 8] EmP|°ye".lde""fcall°n number
> address changed - (Employees’ trusl, see instruclions }
=t ‘
"Z~ B Exempt under sectio THE DUKE ENDOWMENT
o . 501( C X 3 0% Print | Number, street, and room or sule no Ifa P O box, see instructions 56-0529965
< 408(e) ) T or E Unrelated business activity codes
— ype i (See mstructions )
| |408a 530(a) 800 EAST MOREHEAD STREET
AN 529(a) Cuty or town, state or province, country, and ZIP or foreign postat code
g C Book value of all assets CHARLOTTE, NC 28202 523000
a at end of year F  Group exemption number (See instructions ) P> .
2682038711 G Check organization type B> | | 501(c) corporation | X | 501(c) trust l__l 401(a) trust [_J Other trust
H Describe the organization's primary unrelated business actvity » PARTNERSHIP INVESTMENTS
I During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? , . . . . . . » |_, Yes m No
If "Yes," enter the name and identifying number of the parent corporation P>
The books are in care of » KAREN H ROGERS, TREASURER Telephone number » 704-376-0291
m Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales e
b Less returns and allowances___— N c Balance P 1¢ * i
2 Cost of goods sold (Schedule A,line 7)., . . . . ... ... 2 *
3 Gross profit Subtracthne 2 fromlinetc ., . ., . . .. ... 3
4a Capnal gain net income (attach Schedule D) | . . . . . . . 4a 3,190,122 3,190,122
Net gain (loss) (Form 4797, Part Il, ne 17) (attach Form 4797), . | 4b
¢ Capital loss deduction fortrusts , . , . . ... .. .... 4c
5  Income (loss) from partnerships and S corporations (attach statement)| 5 -14,010,534 - ATCH 1 -14,010,534
6 Rentincome (ScheduleC), ., . . . . ... . oo '... 6 \
7 Unrelated debt-financed income (ScheduleE) . . , . . . . 7
8 Interest, annuities, royalies and renls from controlled organizalions (Schedule F) 8
9 Investment income of a sectton 501(c)(7), (9), or (17) orgamization (Schedule G) 9
10  Exploited exempt activity income (Schedule ) , , , . . . . 10 *
11 Advertising income (Schedule J), . . .. . ... ..... 11 i
12 Other income (See instructions, attach schedule) . . . . . . 12 7,489,420 ATCH 2 7,489,420
13 Total Combing ines 3through 12, . . . . . . . . . ... 13 -3,330,892 -3,330,992
Deductions Not Taken Elsewhere (See instructigns 70 ons on deductions ) (Excépt for contributions,
deductions must be directly connected with the ugirejatél 9% -~
14  Compensation of officers, directors, and trustees (Schedule K), , . —- 14 55,437
15  Salanesandwages . . .. .. ... ... .. ... ... 15 44.269
16  Reparrs and maintenance . . . . ... .,.... MUY o B 16
e} 17  Baddebts, , ., ., . ... Y O 17
:5 18 Interest (attach schedule) . . . . . . . . . . . . . ' .. .. . ==— 18
N 19 TaxesandlCenses . . . . .. iu e Y 19 160,570
™4 20  Charitable contributions (See instructtons for mitation rules) . , . ATCH 5 ................ 20
™ 2 Depreciation (attach Form 4562), , . . . . . . v v v v v e s e e e e e 21 -
m 22 Less depreciation claimed on Schedule A and elsewhere on return . . . . . . . 22a 22b
LD 23 Deplelion . L L L e e e e e e e e e e e 23 2,385,516
Q 24 Contributions to deferred compensation plans . . . . . . . . . . . . . . . e, 24
LLJ 25 Employee benefitprograms . . . . . . . . ... e e e 25 7,527
&= 26 Excess exemplexpenses (SCheduUle 1), . . . . . o o ot 26
Z 27 Excess readership costs (Schedule J), . . . . . . . . . . . L. e e e 27
<K 25 Other deductions (attach schedule) . . . . . . . . JATCH 4L 28 6,372, 681
8 29  Total deductions Add lines 14 through 28, | . . . . . . . . . 0 e e 29 9,026,000
30  Unrelated business taxable income before net operating loss deduction Subtract line 29 from hne 13 | 30 ~-12,356,992
31 Net operating loss deduction (imited to the amountonline 30) . . . . . . . . ATCH 6 .. ......... 31
32 Unrelated business taxable income before specific deduction Subtractline 31 fromine 30 . . . . . . . .. .. 32 -12,356,992
33  Specific deduction (Generally $1,000, but see hne 33 instructions forexceplions) . . . . . . . . . . . ... .. 33
34  Unrelated business taxable income Subtract hne 33 from Iine 32 If line 33 1s greater than lne 32,
enterthe smaller of zero or @ 32 . . . L . L v v i i i i i e e e e e e e e e e e e e e e e e 34 -12,356,992

For Paperwork Reduction Act Notice, see instructions
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Form 990-T (2017) Page 2
Tax Computation
Organizations Taxable as Corporations. See instructions for tax computation Controlled group
members (sections 1561 and 1563) check here » See instructions and
Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order)
(1[s | s | el
Enler orgamization's share of (1) Additional 5% tax (not more than $11,750), . . . . .. $
(2) Additional 3% tax (not more than $100,000) , . . . . . . . . . o v v v v e $
Incometaxonthe amount oniiNe 34. . . . . . . i it i e e e e e e e e e e e e »[35¢c
Trusts Taxable at Trust Rates See Instructions for tax computation Income tax on
the amount on line 34 from I:’ Tax rate schedule or Schedule D (Form 1041), . . . . . . . . .. »| 36
Proxy tax SeeInSUCUONS . . . . . & ¢t v v i ittt et e e e e e e e e e e e e e e e e e e e »| 37
Alternative MINIMUM 18X & v v v v v v v 0 o v o vt o o 6t e e et et e e e e e e e e et e e e e e e e 38
Tax on Non-Compliant Faciity Income See instructions . . . . . . v v v v v v v W . e e e e e e e 39
Total Add ines 37, 38 and 39 toline 35c or 36, whicheverapplies. . . . . . . . . v i v v v v v v v v e e v v 40
Tax and Payments
Foreign tax credit (corporations attach Form 1118, trusts attach Form 1116). . . . . 41a
Other credits (S€e INSITUCHONS). . . v & v v v v v v e e s e s e e e e e e e e 41b
General business credit Attach Form 3800 (see instructions) . . . . . . ... ... 41c
Credit for prior year minimum tax (attach Form 8801 0r8827), . . . . . . . . . . . 41d
Total credits Add lines 41athrough 41d . . . . o o v v v v v s e e e e e e e e e e e e e e e e e e 41e
Subtract ine 41efromhned0. . . . . . . . . i it e e e e e e e e e e e e e e e e 42
Other taxes Check if from D Form 4255 D Form 8611 D Form 8697 I:] Form 8866 DOlher (altach schedule) , | 43
Totaltax Addhines 42 and 43. . . . . . . . & i i i i it e e e e e e e e e e e e e e e e e e 44 0
Payments A 2016 overpayment credited to 2017 . . . . . . . . .« . v v o . o 45a
2017 estimated 1ax PAYMENES .« v « v v v v v v v e e e e e e e e e e e e e e 45b
Tax deposited with FOrm 8868, . « v v v v v v v v v o e v e ot e e e 45c 1,000,000
Foreign organizations Tax paid or withheld at source (see instructions) . . . . . . . 45d
Backup withholding (see Instructtions) . . . . « v v v v o v v v v 0 v e b e e e 45e '
Credit for small employer health insurance premiums (Attach Form 8941} , . | | | .| 45¢f
Other credits and payments Form 2439
Form 4136 Other Total > |459 I
Total payments Add ines 45a through 450, . . . . o v v v v vt e e e e e e e e e e e e e 46 1,000,000
Estimated tax penalty (see instructions) Check if Form 2220 1s attached, , . ., . . . .. . ... ... .. » D 47
Tax due If ine 46 15 less than the total of lines 44 and 47, enteramountowed | , . . . . . . ... .. .. .. »| 48
Overpayment If ine 46 is larger than the total of lines 44 and 47, enter amountoverpad , . . . ... ... .. »| 49 1,000,000
Enter the amount of ine 49 you want _ Credited to 2018 estimated tax »500, 000 Refunded P| 50 500,000

Statements Regarding Certain Activities and Other Information (see instructions)

At any time during the 2017 calendar year, did the organization have an interest in or a signature or other authority | Yes | No

over a financial account (bank, securities, or other) in a foreign country? If YES, the organization may have to file
FInCEN Form 114, Report of Foreign Bank and Financial Accounts If YES, enter the name of the foreign country

here p X

52 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust?, . . . . X
If YES, see instructions for other forms the organization may have to file ]
53  Enter the amqunt of tax-exempt interest received or accrued during the tax year B> $ |
Under pgnalues of penury, | declare that | have examined lhis retumn, including accompanying schedules and statements and lo the best ol my knowledge and belief W 1s

S_ true, recl and col claralxon of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
ign [
s 7 -1 /u/ May the IRS discuss this return
Here } O | {/ /(20(8 } (/F’01 [ nesy with

the preparer shown below

Srgr’ature of officer Date Title (see nstructions)?| X | Yes ﬁ No
Print/Type preparer's nathe Preparer's signature Date Checku \f PTIN

::a'd MICHELE N MELCHIOR Wl pEavseely | 11/13/2018 | selrempioyed | P00488037
U;‘:pg';' Frmsname B GRANT THORNTON LLP - Emp36-6055558

y Firm's address P 201 S COLLEGE ST , STE 2500, CHARLOTTE, NC 28244 Phoneno 104-632-3500

Form 990-T (2017)
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Form 990-T (2017) Page 3
Schedule A - Cost of Goods Sold. Enter method of inventory valuation P

1  Inventory at beginning of year , | 1 6 Inventoryatendofyear , . . . . ... 6

2 Purchases . . . ... 2 7 Cost of goods sold Subtract line

3 Costoflabor , . .. 3 6 from lne 5 Enter here and In

4a Additional section 263A costs Partl,lne2, . . .. . . ... .. ... 7

(attach schedule) . . . _ . . . 4a 8 Do the rules of section 263A (with respect to | Yes | No
b Other costs (attach schedule) . |4b property produced or acquired for resale) apply
5 Total Add lines 1 through 4b . | 5 tothe organization? . ., . ., .. ... ........ X

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1 Description of property

) -

2)

3)

“)

2 Rent received or accrued

{(a) From personal property (if the percentage of rent
for personal property i1s more than 10% but not
more than 50%)

{b) From real and personal property (il the
percentage of rent for personal properly exceeds
50% or if the rent 1s based on profit or income)

3(a) Deductions directly connected with the income
in columns 2(a) and 2(b) (attach schedule)

)

(2)

3

“)

Total Total
(c) Total Income Add totals of columns 2(a) and 2(b) Enter
here and on page 1, Part |, ine 6, column (A)., . . . . »

(b) Total deductions
Enter here and on page 1,
Part |, ine 6, column (B) P

Schedule E - Unrelated Debt-Financed Income (see instructions)

1 Description of debt-financed property

2 Gross income from or

3 Deducitons directly connected with or allocable to

debt-financed property

allocable to debt-financed

(a) Straight hne depreciation

{b) Other deductions

property (attach schedule) (attach schedule)
(1)
(2)
(3)
4)
4 Amount of average 5 Average adjusted basis
acquistion debt on or of or allocable to i ((j:olumn 7 Gross income reportable BI Allogable d(led\:chfns
allocable 1o debt-financed debt-financed property ||v«ded (column 2 x column 6) (column 6 x total of columns
property (attach schedule) (attach schedule)’ by column § 3(a) and 3(b))
7
1)1 %
(2) %
(3) %
4) %
Enter here and on page 1, Enter here and on page 1,
Part |, line 7, column (A) Part |, line 7, column (B)
Totals . . . . . L e e e e e e e e e e e e e e e e e e e »

JSA
7X2742 3 000

Form 990-T (2017)




Form 990-T (2017)

Page 4

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1 Name of controlled
organization

Exempt Controlled Organizations

2 Employer
identification number

3 Net unrelated income
(loss) (see instructions)

4 Total of specified
payments made
/

5 Part of column 4 thatis
included in the controlling
organizatton's gross income

6 Deductions directly
connecled with income
in column 5

M

(2)

3)

)

Nonexempt Controlled Organizations

7 Taxable Income

8 Net unrelaled income
{loss) (see instructions)

9 Total of specified
payments made

10 Part of column 9 that s
included in the controling
organization's gross income

11 Deductions direclly
connected with income 1n
column 10

a)

(2)

(3)

(4)
Add columns 5 and 10 Add columns 6 and 11
Enter here and on page 1, Enter here and on page 1,
Part [, ine 8, column (A) Part |, hne 8 column (B)

Totals >

Schedule G - Investment Income of a Section 501(c

(7), (9), or (17) Organization (see instructions)

1 Description of income

2 Amount of income

3 Deductions
directly connected
{attach schedule)

4 Set-asides
(attach schedule)

5 Total deductions
and set-asides (col 3 ,
plus col 4)

M

2
(3)
4)
Enter here and on page 1, Enter here and on page 1,
Part |, ine 9, column (A} Part ], ine 9, column (B)
'
Totals . . . .........0»
Schedule | - Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)
4 Net income (loss)
2 Gross 3 Expenses from unrelated trade 7 Excess exempt
lated directly or business (colum 5 Gross income 6 Expenses expenses
unrelate: connected with ust umn from activity that b)(p bl (column 6 minus
1 Description of exploited activty business income production of 2 minus column 3) 1s not unrelated atinbutable to column 5. but not
from trade or unrelated Il a gain, compute business income column 5 more than
business business ncome cols 5 through 7 column 4)
(W
(2) ?
(3)
“) .
Enter here and on Enter here and on Enter here and
page 1, Part 1, page 1, Part |, on page 1,
line 10, col (A) line 10, col (B) Part I, line 26
Totals . . .......... »
Schedule J - Advertising Income (see instructions)
1140 Income From Periodicals Reported on a Consolidated Basis
4 Advertising 7 Excess readership
v 1| 6
1N ¢ dical : G:SS 3 Drirect gan or (loss) (col S Circulation 6 Readership costs (::o um;m b
ame of periocica advertising advertising costs 2 minus col 3) If Income costs minus column 3, but
income a gain, compute not more than
cols 5 through 7 column 4)
)] I
(2)
@) |
@) !

Totals (carry to Part Il, ine (5)) . . P>

JSA

7X2743 3 000

Form 990-T (2017)



Form 990-T (2017)

Page 5

Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part I, fill in columns

2 through 7 on a line-by-line basis )

2 Gross
1 Name of periodical advertising
Income

3 Direct
advertising costs

4 Advertising
gan or ({loss}) (col
2 minus col 3} If
a gain, compute
cols 5 through 7

5 Circulation 6 Readership
income costs

7 Excess readership
costs (column 6
minus column 5, but
not more than
column 4)

()

2
(3)
4)
Totals fromPartl. . . . . . . »
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 11, col (A) hne 11, col (B) Part Il, line 27
Totals, Part | (lnes 1-5) . . . . p

Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)

3 Percentof 4c |
1 Name 2 Title time devoted to ompensation attnbutable to
business unrelated business
(1) ' 7
2) %]
(3) ”
“) %)
Total Enter here andonpage 1, Partil, ine 14 . | . . . . . . . . . . ... e e e » ‘
- Form 990-T (2017)
'
l
4
'
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Department of the Treasury
tnternal Revenue Service

SCHEDULE | Alternative Minimum Tax - Estates and Trusts
(Form 1041)

P Attach to Form 1041
B> Go to www.irs gov/Form1041 for instructions and the latest information

OMB No 1545-0092

2017

Name of estale or trust

0 ~N O AR WN -

N RN NNRNRN = @ & b 2 = o= o
N B WN 2200 OGN R WN2 0O

26
27
28

Employer identification number

THE DUKE ENDOWMENT 56-0529965
Estate's or Trust's Share of Alternative Minimum Taxable Income

Ad)justed total Income or (loss) (from Form 1041, Ine 17) . . . . . . . . 0 ot i i e e 1 [-12,356,992
INEIESE « v v v o e e e e e e e e e e e e T 2
Taxes . « .« .. ... . e e e e e e e 3 160,570
Miscellaneous itemized deductions (from Form 1041, ine 15¢) ATCH. 5. . . . . . . ... ... ... 4
RefUNd Of tBXES « + + v ¢ v v e i e e e e e e e e e e e e e e e e 5 |( )
Depletion (difference between regulartaxand AMT) . . . . . . o o o vt o i i ittt e e e 6 11,068
Net operating loss deduction Enter asapostive amount . . . . . v v v v v i v vt it e e e 7
Interest from specified prnvate activity bonds exempt from theregulartax. . . . . . ... ... ..... 8
Qualified small business stock (seeinstructions) . . . . . . . .« . . Lo e 9
Exercise of incentive stock options (excess of AMT income over regular taxincome). . . . . ... ... 10
Other estates and trusts (amount from Schedule K-1 (Form 1041), box 12, code A) . . . . . . . .. .. 11
Electing large partnerships (amount from Schedule K-1 (Form 1065-B),box6) . . . . . .. ... ... w12
Disposition of property (difference between AMT and regular taxganorloss) . . . . . .. . ... ... 13 -6,205
Depreciation on assets placed in service after 1986 (difference between regular tax and AMT) . . . . . 14 6,323
Passive activities (difference between AMT and regulartaxincome orloss). . . . . v v v v v v v v v u 15
Loss imitations (difference between AMT and regular taxincome orloss) . . . . . . v v v v v v v v o 16
Circulation costs (difference between regulartaxand AMT) . . . . . . . . . .. o ittt it e e 17
Long-term contracts (difference between AMT and regulartaxincome). . . . . ... ... ... .... 18
Mining costs (difference between regulartaxand AMT) . . . . . . . . . . . it i e 19
Research and experimental costs (difference betweenregulartaxand AMT) . . . . . ... ....... 20
Income from certain installment sales before January 1, 1987. . . .« & . v v v v v v i it i i e e et 21 |( )
Intangible drilling costs preference . . . . . . . i it L e e e e e e e e e e e e e e 22
Other adjustments, including income-based related adjustments . . . . . . . ... ... ... ..., 23 45,050
Alternative tax net operating loss deduction (See the instructions for the imitation that applies ) . . . . | 24 |[( )
Adjusted alternative minimum taxable ncome Combine lines 1 through24 . . .. ... ........ 25 -12,140,186
Note: Complete Part Il below before going to line 26
Income distnibution deduction from Partil,ined44 . . . . ... ... .... 26
Estate tax deduction (from Form 1041, lne19). . . . . . . ... ... ... 27
Add nes 26 and 27 . . . . L L L e e e e e e e e e e e e e e e e 28
Estate's or trust's share of alternative mimimum taxable income Subtract line 28 from ine 25. . . . . . 29 -12,140,186

29

30
31
32
33

34

35
36
37
t
38
39
40
41
42

If ine 29 1s

® $24,100 or less, stop here and enter -0- on Form 1041, Schedule G, line 1c The estate or
trust 1sn't hable for the alternative mimimum tax

e Over $24,100, but less than $176,850, go to Iine 45

® $176,850 or more, enter the amount from line 29 on line 51 and go to line 52

Income Distribution Deduction on a Minimum Tax Basis

Adjusted alternative minimum taxable income (see instructions). . . . . . . . ... Lo L.
Adjusted tax-exempt interest (other than amounts includedonlne 8). . . . . . .. .. ... ... ...
Total net gain from Schedule D (Form 1041), ine 19, column (1) Haloss, enter-0- . . . .. ... ...
Capttal gains for the tax year allocated to corpus and paid or permanently set aside for charitable
purposes (from Form 1041, Schedule A, lIne 4). . . . . . . v i o v v i i e e e e e e e
Capttal gains paid or permanently set aside for chantable purposes from gross income (see
INSITUCHIONS) . . o o o o e e e e e e e e e e e e e e e e e e e e
Capital gains computed on a minimum tax basis includedonline25 . . . . ... ... ... ......
Capital losses computed on a minimum tax basis included on ine 25 Enter as a positive amount. . . .
Distributable net alternative minimum taxable income (DNAMTI) Combine lines 30 through 36
Ifzeroorless, enter-0- . . . . . . o L Lt i e e e e e e e e e e e e e e e e e e
Income required to be distributed currently (from Form 1041, Schedule B,line 9) . . . .. ... .. ..
Other amounts paid, credited, or otherwise required to be distributed (from Form 1041, Schedule B, line 10)
Total distributions Add lines 38 and 39 . « . v v v v v it i e e e e e e e e e e e e e e
Tax-exempt income included on line 40 (other than amounts includedonline 8). . . . ........
Tentative income distribution deduction on a minimum tax basis Subtract ine 41 from line 40. . . . .

30

31

32

33

34

35 |( )

36

37

38

39

40

41

42

For Paperwork Reduction Act Notice, see the Instructions for Form 1041

JSA
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Schedule | (Form 1041) (2017)

56-0529965 Page 2

Income Distribution Deduction on a Minimum Tax Basis (continued)

43 Tentative income distribution deduction on a minimum tax basis Subtract line 31 from line 37

Ifzeroorless,enter-0- . . . . . . . ... 43
44 Income distribution deduction on a minimum tax basis Enter the smaller of ine 42 or line 43

Enterhere and on liNE 2B, . . ot i v v i ot e e e e e e e e e e e e e e e e e e e 44

Alternative Minimum Tax

45 EXemption @mount . . . o o v i i i e e e e e e e e e e e e e e e e 45 $24,100 00
46 Enterthe amountfromhne 29 . . . . . . .. ... ... . . ... ... 46 12,140,186
47 Phase-out of exemplion amount . , . . . . . .. e e e 47 $80,450 00
48 Subtract line 47 from line 46 If zero or less, enter-0- . . . . .. ... ... 48 }
49 Multiply line 48 by 25% (0 25) . . . . . . . . i e e e e e e e e 43
50 Subtract ine 49 from hine 45 If zero orless, enter-0-. . . . . . . . . . o o it e 50 24,100
51 Subtractline S0from line 46. . . . . . . . . . L. e e e e e e 51
52 Go to Part IV of Schedule | to figure line 52 if the estate or trust has qualified dividends or has a

gain on lines 18a and 19 of column (2) of Schedule D (Form 1041) (as refigured for the AMT, If

necessary) Otherwise, If line 51 1s -

e $187,800 or less, multiply ine 51 by 26% (0 26)

e Over $187,800, multiply line 51 by 28% (0 28) and subtract $3,756 from theresult . ., . . . .. .. 52
53 Alternative minimum foreign tax credit (see InStructions) . . . . . . . . . . . e e e e 53
54 Tentative minimum tax Subtract ne 53 from line 52, . . . . . . . .. . . . 54
55 Enter the tax from Form 1041, Schedule G, line 1a (minus any foretgn tax credit from Schedule G, line 2a) . . | 55
56 Alternative minimum tax Subtract line 55 from line 54 If zero or less, enter -0- Enter here and

on Form 1041, Schedule G, N 1€ . . . . . . . i i i i v i v e v e e e st s o ot .. 56
Line 52 Computation Using Maximum Capital Gains Rates

Caution: /f you didn't complete Part V of Schedule D (Form 1041), the Schedule D Tax Worksheet,

or the Qualified Dividends Tax Worksheet in the Instructions for Form 1041, see the instructions

before completing this part
57 Entertheamountfromiine 51 . . . . . . . . . .. . L e e e e 57
58 Enter the amount from Schedule D (Form 1041), line 26, line 13 of the

Schedule D Tax Worksheet, or line 4 of the Qualfied Dividends Tax

Worksheet in the Instructions for Form 1041, whichever applies (as

refigured for the AMT, ifnecessary) . . . .. ... ... ... ........ 58
59 Enter the amount from Schedule D (Form 1041), line 18b, column (2) (as

refigured for the AMT, If necessary) If you didn't complete Schedule D

for the regular tax or the AMT, enter-0- , . . . . . . . . .. v v v v .. 59
60 If you didn't complete a Schedule D Tax Worksheet for the regular tax or

the AMT, enter the amount from line 58 Otherwise, add hnes 58 and 59

and enter the smaller of that result or the amount from line 10 of the

Schedule D Tax Worksheet (as refigured for the AMT, if necessary) . , . . . 60 ..
61 Enterthesmallerof line 57 0orlne 60. . . . . . . . . . i i i ittt et e e e e 61
62 Subtractline 61 from lIne 57, . . . . . . . . . e e e e e e 62
63 If line 62 1s $187,800 or less, multiply Iine 62 by 26% (0 26) Otherwise, multiply Iine 62 by 28%

(0 28) and subtract $3,756 fromtheresult . . . . . . . . . i i e e e > [ 63
64 Maximum amount subjecttothe 0%rate . . . . . . .. ... ........ 64 $2,550 00
65 Enter the amount from line 27 of Schedule D (Form 1041), line 14 of the

Schedule D Tax Worksheet, or ne 5 of the Qualfied Dwvidends Tax

Worksheet in the Instructions for Form 1041, whichever applies (as

figured for the regular tax) If you didn't complete Schedule D or either

worksheet for the regular tax, enter the amount from Form 1041, line

22, fzeroorless,enter-0-. . . . . . ... ... ... ... ... 65
66 Subtract ine 65 from line 64 If zero orless, enter-0-, . . . . ........ 66
67 Enterthe smallerof ine 57 orlne 58, . . . .. .. ... ... ... .... 67
68 Enter the smaller of line 66 or ine 67 This amount 1s taxed at 0% , | | . . 68
69 Subtractline 68 from line B7. . . . . v v v v it e e e e 69

Schedule | (Form 1041) (2017)
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Schedule | (Form 1041) (2017)
Part IV Line 52 Computation Using Maximum Capital Gains Rates (continued)

Page 3

70 Maximum amount subjecttoratesbelow20% . . . .. .. ... ...... 70 $12,500 00
71 Enter the amount fromline 66, . . . . . ... ... . ... . ... ... 71
72 Enter the amount from line 27 of Schedule D (Form 1041), ine 18 of the
Schedule D Tax Worksheet, or ine 5 of the Qualified Dividends Tax /
Worksheet, whichever applies (as figured for the regular tax) if you
didn't complete Schedule D or either worksheet for the regular tax,
enter the amount from Form 1041, line 22, if zero or less, enter -0- . . P 72
73 Addlne71andlne?72 .. . ... ..., ..., . R I
74 Subtract ne 73 from line 70 If zero orless,enter-0- , . ., .. ... .. .. 74
75 Enterthe smallerof lne63or74 . . . . . .. ... .. ... .. ... 75
76 Multiplyline 75 by 15% (0 15) . . . . . . o i e e e e e e e e e e e e e e » [ 76
77 A NNes 68 and 75 . . .. .. ... L7z |
If ines 77 and 57 are the same, skip lines 78 through 82 and go to line 83. Otherwise, go to line 78.
78 Subtractline 77 fromline 67 , . . . . . . . . . . . e e e e e e 78
79 Multiply ine 78 by 20% (0 20) . . . . . . . e e e e e e e e e e e > |79
If ine 59 is zero or blank, skip lines 80 through 82 and go to line 83 Otherwise, go to line 80.
80 Addlines 62, 77,and 78 . . . . . . v i i e e e e e e e e 80
81 Subtractine 80fromhne 57 . . . . . . . . . e e e e 81
82 Multiply ine 81 by 25% (0 25) . . . . . i v it i e e e e e e e e > [ 82
83 AddINes 63,76,79,and B2 . . . . . .. .. e e e e e e e e e 83
84 If line 57 1s $187,800 or less, multiply line 57 by 26% (0 26) Otherwise, multiply line 57 by 28%
(0 28) and subtract $3,756 fromtheresult . . . . . . . . . . ... . ... .0 e 84
85 Enter the smallerof ine 83 orline 84 hereandoniine52 . . . . ... .. ... ... . ..., 85 .
Schedule | (Form 1041) (2017)
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SCHEDULE D
(Form 1041)

Department of the Treasury
Internat Revenue Service

Capital Gains and Losses
P Attach to Form 1041, Form 5227, or Form 990-T

OMB No 1545-0082

P Use Form 8949 to list your transactions for lines 1b, 2, 3, 8b, 9 and 10

» Go to www irs gov/F1041 for instructions and the latest information

2017

Name of estate or trust

THE DUKE ENDOWMENT

56-0529965

Employer identification number

Note: Form 5227 filers need to complete only Parts | and Il

mhon-Term Capital Gains and Losses - Assets Held One Year or Less

See instructions for how to figure the amounts to enter on

the lines below

This form may be easier to complete If you round off cents

(d)
Proceeds
(sales pnce)

(e)
Cost
{or other basis)

(9)
Adjustments
to gamn or loss from
Form(s) 8949, Part |,

{h) Gain or (loss)
Subtract column (e}
from column (d) and

combine lhe result with

line 2, column (g) column (g)

to whole dollars

1a Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and for]
which you have no adjustments (see instructions)
However, If you choose to report all these transactions
on Form 8949, leave this ine blank and go to line 1b .

1b Totals for all transactions reported on Form(s) 8949
with Box Achecked. . . . ... ... .........

2 Totals for all transactions reported on Form(s) 8949
with BoxBchecked. . . . .. ... ... .......

3 Totals for all transactions reported on Form(s) 8949
with BoxCchecked. . . . .. ... ....

4  Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824, . . . . ... ... ... .... 4

§ Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts

-70,295

6  Short-term capital loss carryover Enter the amount, If any, from line 9 of the 2016 Captal Loss
Carryover Worksheet, . . . . . . . . . . e e e e e e 6 |( )

7  Net short-term capital gain or (loss). Combine lines 1a through 6 in column (h) Enter here and on
Ilne 17, column (3)ontheback . . . . .. . . ... . . .. ... .. . ... e > | 7

m Long-Term Capital Gains and Losses - Assets Held More Than One Year
See Instructions for how to figure the amounts to enter on

-70,295

(h) Gamn or (loss)

the lines below

This form may be easter to complete if you round off cents

(d)
Proceeds
(sales pnce)

(e)
Cost
(or other basis)

(g)
Adjustments
to gan or loss from
Form(s) 8949, Part Il,

Subtract column (e)
from column (d) and
combine the result with

line 2, column (g) column {g)

to whole dollars

8a Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and
for which you have no adjustments (see instructions)
However, If you choose to report all these transactions
on Form 8949, leave this line blank and go to line 8b .

8b Totals for all transactions reported on Form(s) 8949
with BoxDchecked, . . . . ... ...........

9 Totals for all transactions reported on Form(s) 8949
with BoxEchecked . . ., . ... ............

10 Totals for all transactions reported on Form(s) 8949
with Box F checked

11 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . . . . .. ... . ... 11

12 Net long-term gan or (loss) from partnerships, S corporations, and other estates or trusts, . , ., .. ... 12

736,234

13 Capital gain distributions. . . . . . . . . . o i e e e e e e e e e e e e e e e e 13

14 Gainfrom Form 4797, Part |, . . . . . . . i it i e T e e e e e e e 14

15 Long-term capital loss carryover Enter the amount, If any, from line 14 of the 2016 Capital Loss
Carryover Worksheet . . . . . . . .o e e e e e e e e e e e 15 |{ )

16 Net long-term capital gain or (loss). Combine hnes 8a through 15 in column (h) Enter here and on
ne 18a, column (3)ontheback . . .. ... ... ... ... ... e, > 116 [ 3,260,417

Schedule D (Form 1041) 2017

2,524,183

For Paperwork Reduction Act Notice, see the Instructions for Form 1041
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Schedute D (Form 1041) 2017 Page 2
m Summary of Parts fand Il (1) Beneficiaries’ (2) Estate's (3) Total
Caution: Read the instructions before completing this part (see instr) or trust's
17 Netshort-term gainor (Ioss). . .7 v v v v v v v v v v it e e 17 -70,295 -70,295
18 Net long-term gain or (loss):
a Totalforyear . . . v v v v vt e e e e 18a 3,260,417 3,260,417
b Unrecaptured section 1250 gain (see line 18 of the wrksht), . . . [18b 58,661 58, 661
c 28%rategam . . . .. Lo e e e e 18c
19 Total net gain or {loss) Combine ines 17 and 18a. . . . .. .. » |19 3,190,122 3,190,122

Note If line 19, column (3), 1s a nel gan, enter the gain on Form 1041, Iine 4 (or Form 990-T, Part I, Iine 4a) If hnes 18a and 19, column (2), are net
gams, go to Part V, and don' complete Part IV If line 19, column (3), i1s a net loss, complele Part IV and the Capital Loss Camyover Worksheet, as

necessar)
m Capital Loss Limitation

20 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, ine 4c, if a trust), the smaller of
a Thelossonline 19, column(3) or b $3,000. . . . . . . . . i i i it i i it et e et e e e 20 |( )

Note: If the loss on Itne 19, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the Capital
Loss Canyover Worksheet in the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers Complete this part only if both lines 18a and 19 in column (2) are gains, or an amount 1s entered in Part | or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution. Skip this part and complete the Schedule D Tax Worksheet in the instructions If

® Either ine 18b, col (2) or hne 18¢c, col (2) 1s more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero N

Form 990-T trusts Complete this part only If both lines 18a and 19 are gains, or qualfied dividends are included in iIncome in Part | of Form
990-T, and Form 990-T, line 34, is more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions if either
line 18b, col (2) or line 18c, col (2)1s more than zero

21 Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34). . . 21
22 Enter the smaller of line 18a or 19 in column (2)
butnotlessthanzero. . . . . . ... ... ... 22
23 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualified
dividends included in income in Part | of Form 990-T). . | 23
24 Addlnes22and23 . ... .. i 24
25 if the estate or trust 1s fiing Form 4952, enter the
amount from line 4g, otherwise, enter -0-. . . » | 25 —
26 Subtract ine 25 from hne 24 If zero orless,enter-0- . . .. .. ...... 26
27 Subtract ine 26 from line 21 If zero or less, enter-0- . . . . . .. ... .. 27
28 Enter the smaller of the amountonline 21 0r$2,550 . . . . ... ... .. 28
29 Enter the smaller of the amountonline 27 orlne28 . ... ........ 29 N
30 Subtract ine 29 from hne 28 If zero or less, enter -0- This amountistaxedat0% . . . . ... ... . »| 30
31 Enterthesmallerofine2t1orline26. . . . . ... ... ..., 31
32 Subtracthne 30fromline 26. . . . . « . . . . . e e e e 32
33 Enter the smaller of ine 21 or $12,500. . . . . . . . . . .. ... ... .. 33
34 Addlines27and 30 . . . . . . . . i i e e e e 34
35 Subtract line 34 from line 33 if zero orless, enter-0- . . . . ... ..... 35
36 Enterthesmallerofline32orhne35. . ... ... .. ... .. ...... 36
37 Multiplylne 36 by 15% (015) . . . . . . . . . oo o e S »| 37
38 Entertheamountfromline31. ... .. . . ... ..., 38
39 Addhnes30and36 . . . . . . . i ittt e e e e e e e e 39
40 Subtract line 39 from line 38 If zeroorless,enter-0- . ... ........ 40 _
41 Multiplyline 40 by 20% (020). . . . . . . . . o i it e e e e e e e > 41
42  Figure the tax on the amount on line 27 Use the 2017 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041). . . . 42
43 Addhnes 37,41, and 42 . . . . . . . i e e e e e e e e e e e e e 43
44  Figure the tax on the amount on line 21 Use the 2017 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041). . . . 44 ~
45 Tax on all taxable income Enter the smaller of line 43 or line 44 here and on Form 1041, Schedule
G line 1a(or Form 990-T,1Ne 36) . . . . . . . .. v it st e e e e »| a5

Schedule D (Form 1041) 2017
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The Duke Endowment
Form 990T - Line 5
Income (Loss) from Partnerships

Total Interest & All other UBI Total Partnership
Fund Dividends Income All UBI Expenses Income

Fund 1 - (240) (240)
Fund 2 - (167) - (167)
Fund 3 - - (42) {42)
Fund 4 - - (608) (608)
Fund 5 16 115,204 (120,036} (4,816)
Fund 6 - 58,150 (1,792) 56,358
Fund 7 381 (45,031) (7,305} (51,955)
Fund 8 2,810 (332,567} (53,951) (383,708}
Fund 9 7,547 (8,140) - (593)
Fund 10 11,790 (177,375} {225,707) (391,292)
Fund 11 57,462 - {1,323) 56,139
Fund 12 17 35,626 (1,277) 34,366
Fund 13 19,645 (26,351) {(363,255) (369,961)
Fund 14 - (227,743) . (227,743)
Fund 15 22,116 - 22,116
Fund 16 48 (173,208) (2,544) (175,703)
Fund 17 11 (50,816) - (50,805)
Fund 18 - 11,029 - 11,029
Fund 19 - - (880) (880)
Fund 20 - - (6,892) (6,892)
Fund 21 - (15,864) - (15,864)
Fund 22 - {4,829) (4,829)
Fund 23 - {2,311) - (2,311)
Fund 24 (165) - (165)
fund 25 - (88,747) - (88,747)
Fund 26 S7 (162,970} (128,808) (291,721)
Fund 27 - 16,605 - 16,605
Fund 28 194,285 - 194,285
Fund 29 1 (9,665) - (9,664)
Fund 30 - 45,491 (1,718) 43,773
Fund 31 - (6,947) (6,947)
Fund 32 27 - (2,660) (2,633)
Fund 33 - (76,201) - (76,201)
Fund 34 - 33,632 (214,535} {180,903}
Fund 35 - 18,083 (5,670} 12,413
Fund 36 - {5,004) - (5,004)
Fund 37 - (40,444) - (40,444)
Fund 38 - (126,117) - (126,117)
Fund 39 - 103,914 - 103,914
Fund 40 - 69 - 69
Fund 41 - 201 - 291
Fund 42 - 20,943 (122,602) (101,659)
Fund 43 - 19,172 - 19,172
Fund 44 - (115,265) (111,647) (226,912)
Fund 45 - 566 - 566
Fund 46 - 42,135 (246,665) (204,530)
Fund 47 - 17,370 (18,199) (829)
Fund 48 - (432) - (432)
Fund 49 - 22,870 - 22,870
Fund 50 (28,324} - (28,324)
Fund 51 (17.266) - (17,266)
Fund 52 - 15,646 - 15,646
Fund 53 - 15,911 . 15,911
Fund 54 . 11,193 - 11,193

ATTACHMENT 1



Total Interest & All other UBI Total Partnership
Fund Dividends Income All UBI Expenses Income

Fund 55 - (811) - (811)
Fund 56 - (3,232) - (3,232)
Fund 57 (598) - (598)
Fund 58 - {10,411) (10,411)
Fund 59 (491) (491
Fund 60 (44,658) S (44,658)
Fund 61 - 5,288 - 5,288
Fund 62 - 8,385 - 8,385
Fund 63 - {9,822) - (9,822)
Fund 64 - (50,182) {689) (50,871)
Fund 65 226 (16,985) (170} (16,929)
Fund 66 19,175 {1,166) (7,223) 10,785
Fund 67 - (313,827) (135,491) (449,318)
Fund 68 - 369,782 (690,295) (320,513)
Fund 69 174 62,989 (62) 63,102
Fund 70 {20,239) - (20,239)
Fund 71 130 {13,997) (47) (13,915)
Fund 72 - 20,432 (2,742) 17,690
Fund 73 - - (45) (45)
Fund 74 20 (205,348) (5,346) (210,673)
Fund 75 344 - (451) (107)
Fund 76 - (182) - (182)
Fund 77 - 35,137 - 35,137
Fund 78 - (256,980) - (256,980)
Fund 79 - (66,151) {231) (66,382)
Fund 80 - 21,792 - 21,792
fund 81 - 303,005 - 303,005
Fund 82 - (170,726) . (170,726)
Fund 83 (99,770) (96,639} (196,409)
Fund 84 - (286,442} - (286,442)
Fund 85 - (2) (2)
Fund 86 - 3,816 - 3,816
Fund 87 39,501 (155,668) (18,988) {135,155)
Fund 88 1,237 7,915 (289) 8,863
Fund 89 - (22,724) (601,285) (624,009)
Fund 90 - 735,122 (1,301,862) {566,740)
Fund 91 16 64,674 {629,829) {565,139)
Fund 92 - (27,505) - (27,505)
Fund 93 - {1,271) - (1,271)
Fund 94 - 39,305 - 39,305
Fund 95 22,716 (96,110} (10,695} (84,089)
Fund 96 - 142,181 (370,943} (228,762)
Fund 97 (108,924) (18,900) (127,824)
Fund 98 - (49,984) - (49,984)
Fund 99 313 (2,408) (6,588) (8,683)
Fund 100 - - (4) (4)
Fund 101 - 147,748 {250,591) (102,843)
Fund 102 - (19,542) - (19,542)
Fund 103 - (794,509) (529,577) (1,324,086}
Fund 104 63,344 139,218 (5,037} 197,525
Fund 105 - {50,597) - {50,597)
Fund 106 - (2) (2)
Fund 107 - (6) - (6)
Fund 108 (7,883) - (7.,883)
Fund 109 - (317,382) (76) (317,458)
Fund 110 - (5,652) - (5,652)
Fund 111 - (56,985) (88,644) (145,629)
fund 112 - {22,992) - (22,992)
Fund 113 62 204 (114,344) (114,078)
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Total Interest & All other UBI Total Partnership
Fund Dividends Income All UBI Expenses Income

Fund 114 - (601,982) (615,167) (1,217,149)
Fund 115 - 292,361 (16,955) 275,406
Fund 116 94 {1,197) (76) (1,179)
Fund 117 - 20,605 - 20,605
Fund 118 - (342,751) {1,776) (344,527)
Fund 119 - (78,739) - (78,739)
Fund 120 - (816,860) - (816,860)
Fund 121 - (52,504) - (52,504)
Fund 122 - 10,983 - 10,983
Fund 123 - (21,683) (21,683)
Fund 124 - (16,329) - (16,329)
Fund 125 - 66,405 (1,558,486) (1,492,081)
Fund 126 - 34 {144,141) (144,107)
Fund 127 - (102,133) - (102,133)
Fund 128 - (85,897) (114,568} (200,465)
Fund 129 - (2,382) (10,868} (13,250)
Fund 130 117 (239,808} (343,744) (583,435}
Fund 131 - (42,979) - (42,979)
Fund 132 13,026 - 13,026
Fund 133 - 9,685 - 9,685
Fund 134 7,500 - 7,500
Fund 135 21,418 - 21,418
Fund 136 97 (121,604) (53,601) (175,108)
Fund 137 100 (295,164) (3,855) (298,919)
Fund 138 26,893 (878) 26,015
Fund 139 - (133,244) - (133,244)
Fund 140 - (104,921) (33,508) (138,429)
Fund 141 (283) (23,782) (24,065)
Fund 142 - (61,257) - (61,257)
Fund 143 - 66,694 - 66,694
Fund 144 (76,176) - (76,176)
Fund 145 196,922 (21,152) 175,770
Fund 146 - (248,715) (30,393) (279,108)
fund 147 41,250 - 41,250
fund 148 - 174,189 (24,881) 149,308
Fund 149 - 146 - 146
Fund 150 - (65,924) - (65,924)
Fund 151 - 1,457,809 (243,809) 1,214,000
Fund 152 - (9,846) - (9,846)
Fund 153 - (359,353) - (359,353)
Fund 154 (26,560) (33) (26,593)
Fund 155 - (34,734) - (34,734)
Fund 156 1,028 (43,210) {51,027) (93,209)
Fund 157 - 476,134 - 476,134
Fund 158 - 533,258 - 533,258
Fund 159 1,127 42,898 (371,959) (327,934)
Fund 160 (494,415) (1,162) (495,577)
Fund 161 (2,135) - (2,135)
Fund 162 - 2,882 - 2,882
Fund 163 - 89,618 (439,477) {349,859)
Fund 164 - (512,414) - (512,414)
Fund 165 25 (58,147) - (58,122)
TOTAL Line 5 249,658 (3,622,748) {10,637,444) {14,010,534)
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PART T - LINE 12 - OTHER INCOME

IDC ADD BACK

PART I - LINE 12 - OTHER INCOME

ATTACHMENT 2

7,489,420

7,489,420

ATTACHMENT 2



ATTACHMENT 4

FORM 990T - PART II - LINE 28 - TOTAL OTHER DEDUCTIONS

AMORTIZATION-SEE ATTACHMENTS 7, 8, 9, 10

5,054,324

OTHER PROFESSIONAL FEES 1,242,972
ACCOUNTING FEES 5,915
OCCUPANCY 1,396
OTHER EXPENSES 68,074
PART II - LINE 28 - OTHER DEDUCTIONS 6,372,681

ATTACHMENT 4



