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2939321901901

» fR Y
Exempt Organization Business Income Tax Return OMB No 18450047
Form 990-,1- (and proxy tax under section 6033(e))
For calendar year 2018 or other tax year beginning 07/01 , 2019, and ending 06/30 ,202 0. 2@ 1 9
Departmant of thé Traasury » Go to www.lrs.gov/Form990T for instructions and the latest information. POy Sy e
Intamal Revenuo Servica P> Do not enter SSN numbers on this form as it may be made public If your organization Is a 501(c)(3). 561(c)(8) Organtzanons Only
A Check box f Name of organization (I I Check box f name changed and see Instructions ) D Employer Identification number
address changed {Employaes' trust, see Instructions )

B Exempt under section JWIBERTY UNIVERSITY, INC

501(C O3 ) Print | Number, street, and room or sulteno IfaP O box, see instructions. 54-0946734

or
E Unrelated business activity code
. 408(e) 2200)| Type (See Instructions )
[ |a08a §30(a) 1971 UNIVERSITY BLVD.
529(a) Clty or town, state or province, couniry, and ZIP or forelgn pastal code
C Book value of all assels LYNCHBURG, VA 24515 52
at end of year
F  Group exemption number (See Instructions ) P> R
3367494352. |G Check organization type B | X [ 501(c) corporation | | 501(c) trust [ Jao1@ trust | [ other trust %
H Enter the number of the organization's unrelated trades or businesses » 10 Describe the only {or first) unrelated
trade or business here pINVESTMENT ACTIVITY if only one, complete Parts |-V If more than one, describe the

first in the blank space at the end of the previous sentence, complete Parts | and 11, complete a Schedule M for each additional
trade or business, then complete Parts HI-V
1 During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? , , . . .. . P L_I Yes [_mo
If "Yes," enter the name and identifying number of the parent corporation »>
J The books are in care of ®DR. ROBERT RITZ Telephone number B> 434-592-4800
m Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales ) /
b Lessretums and alfowances ¢ Balance »| 1c *

2 Cost of goods sold (Schedule A, Ine 7), , , . . . Y ) : /

SCANNED sep 10 2021

3 Gross profit Subtracthine2 fromhne1c , , . ... . ... 3 N Oos '//
4a Capital gain net income (attach ScheduleD) , ., , . ... .| 4a s
Net gain (loss) (Form 4797, Part li, line 17) (attach Form 4797), . | 4b . /
Capital loss deduction for trusts , , . . ., . e e e e .| 4c ' s
incoma (loss) from a partnership ar an S corporation (attach statement), , ., . 5 180, 5)‘3, "L ATCH' 1 . 180,545.
Rent income (ScheduleC) . . . . .. .. e e .8

Unrelated debt-financed income (Schedule E)

Interest, annuitles, royalties, and rents from a ton (Schedule F) 8//

w W N ot
«Q

tnvasiment incoma of a saction 501{c)(7), (B), or (17) organwation {Schedule G)

10  Exploited exempt activity income (Schedule I) .1 10

11 Advertising income (ScheduleJ), . . .. ... .72 ... 11

12 Other iIncome (See instructions, attach schedule) . . . . . . 12 ".' - -

13  Total. Combine ines 3 through12. . . .2. . .. ... . 13 180,545. 180,545.

Deductions Not Taken EiseWwhere (See instructions for limitations on deductions.) (Deductions must be directly
connected with the unrelated business income )

cewed In
54gaetcnmg Ogden

N

[--]

14  Compensation of officers, directpfs, and trustees (ScheduleK), , ., . . . . S R I
15 Salanesandwages . ... /. . ....... Ay S e e e e e e e e 15
16 Reparrs and maintenance /. . . . 0 mﬁeﬂﬂ.e.s. ....... e I [
17 Baddebts. . ..., “EQE\& sc.()?.... ...... e I I
18 Interest (attach scheflule) (see insWoMonsY, , . ., ., .. ... .. e e 18
19 Taxesandlcensgd . . .. ..., 14202\ P I |
20 Depreciation (dttach Form 4562), j\m _________________ ..l 20 W
21 Less depregfation claimed on Schedule A and els return | L, L. .. 21a 21b
22 Depletion/ . . ... ... - ﬁgw,w e e 22
23  Contribdtions to deferred compergt nplans | .. ... e e e s e e s e e a e et e e e e . .| 23
24 ee benefitprograms , , , . ... .. e e e e e e e e et e e e 24
25  Excess exemptexpenses (Schedulel), . , . ... .... et e e e e e e e e e .1 25
26 ess readership costs (Schedule J). . . . . . C e e e e e e e e e e e e 26
27 @Pther deductions (attach schedule) . ., ... ..... R ATCH. 2. . [ 27 201,067.
otal deductions. Add hnes 14 through 27, , , . . . .. e e e ee..l28 201,067.
29 / Unrelated business taxable income before net operating loss deduction Subtract ine 28 from lne 1 29 -20,522.
30/ Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see instructions) . . , | 30
31 Unrelated business taxable income Subtractine30fromine29 . . . . . . o ¢+ o . . o . . . P 31 -20,522.
For Paperwork Reduction Act Notice, see Instructions. Form 990-T (2019)
JSA
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54-0946734 Page 2

Farm 990 19) LIBERTY UNIVERSITY, INC
Total Unrelated Business Taxable Income
32 c;f unrelated business taxable income computed from all unrelated trades or businesses (se
l,structlons)T 3’2 1,124,078,
33 Amountspald fordisallowed fringes . . v v & vttt 4 bt b e v e e e s e e et e e e s e e e e e . 53
34  Chantable contributions (see instructions for imitationrules) . . . ... ... ATCH. 3.........M.[3%4 112,408.
35 Total unrelated business taxable income before pre-2018 NOLs and specific deduction Subtract line
34 fromthesumoflINeS32aNd33 . . v v v v v v v ot ettt e e e e e 9 35 1,011,670.
36 Deduction for net operating loss arising in tax years beginning before January 1, 2018 (see
INSIIUCHONS) & 4 & o o v s v o s s o s s s o 8 s s o o s s s s s s s s n s s s s o s s voossanoeens .JG
37 Total of unrelated business taxable income before specific deduction Subtract line 36 fromine 35. . . . . . . ?) 37 1,011,670.
38 Specific deduction (Generally $1,000, but see line 38 instructions for exceplions) . » v o v v v v v v v o . . .38 1,000.
39 Unrelated business taxable Income. Subtract Iine 38 from line 37 If ine 38 s greater than lne 37
entefthe smaller of 2ero or N@37 . . . . o o v v o v o s o s o s e s e e e e e e e .. s . \ 39 1,010,670.
\ Tax Computation o
40 rganizations Taxable as Corporations. Multiply ine 38 by 21% (021). .+ - » = + o v v v v v v n v e . ) \ ..»Lad 212,241.
41 " Trusts Taxable at Trust Rates. See nstructions for tax computation Income tax on“
the amount on line 39 from* Tax rate schedule or ScheduleD (Form1041), . . . .. ... ... »| 41
42 Proxytax.SEENSIUCUONS . . v v v v v v b v v s v v v o s v s s e v s s st s ]| 42
43 Alternative minmum tax (trusts only), . .« v v v v v v v b v e e e e .. o r e e e e e e | 43
44 Taxon Noncompliant Facllity Income. SEe INSUCHONS . . . . & v v v v v v v o v v e v s e v o m o s o .| 44
45 Total. Add lines 42, 43, and 44 to ine 40 or 41, whichever applies . . . . .+ v v v v v v o o v o 2 o s o« /I . A 212,241.
\\Tax and Payments {
46a Forelgn‘tax credit (corporations attach Form 1118, trusts attach Form 1116), . . . . |46a
b Other credits (seemstructions). . . . . . . . v v v v it e e e e e 46b
¢ General business credit Attach Form 3800 (seeinstructions) . . . . . . . . v . . . 46¢
d Credit for prior year minimum tax (attach Form 8801 0r8827). . . . . . « v+ + « » 46d
e Totalcredits. Add ines 46athrough 46d . . . . . . . .. . .. i ittt vt et e enennn .. ... |460
47 Subtractlned6efromine45 . . . . . . . v .04t ... .. P P T 212,241.
48  Other taxes Check if from D Form 4255 [:] Form 8611 D Form 8697 [:] Form 8866 DOther (attach schedule),, 3;8
49 Totaltax. Add ines 47 and 48 (SBBINSITUCHONS) . . . v v v v v v v v v v ot e e v o e m s e e e e e \& 49 212,241.
50 2019 net 965 tax hability paid from Form 865-A or Form 965-B, Part II, columr\(ﬁ)dn / ........... 5&)
5§1a Payments A 2018 overpayment creditedto2019 , , . . . . o o . . . 51a 183,130.
b 2019 estmatedtaxpayments , . . . v . v 4 v v b e e e e e e e 51h
C Taxdepositedwith FOrm 8868. . . . . v v v v v v v v v v v e e e n s u(, . /51¢c 120,000.
d Foreign organizations Tax paid or withheld at source (see instructions) . . . . .. . 51d
@ Backup withholding (SEeINSLTUCIONS) . v v v ¢ v ¢ v v v v v v s v v v v e e v o 51e
f Credit for small employer health insurance premiums (attach Form 8941) , . . . . . 51f
g Other credits, adjustments, and payments Form 2439 \(% / %
[X] Form 4136 22,158.[ | other Total )| &1g 22,158.
52 Total payments. Add hnes 51athrough 518 . & & & v v v v v o v e v e v o o o s e AZ 325,288.
§3 Estimated tax penalty (see instructions) Check f Form22201sattached. . . . « v v ¢ v v ¢ ¢ v o o o « & ,:] 53
§4 Tax due. !f line 52 is less than the total of lines 49, 50, and 53, enteramountowed . . . « v « v ¢ ¢ « o o fome » 84
§5, . Overpayment. If line 52 is larger than the total of lines 49, 50, and 53, enter amount overpad , \ > 85 113,047.
6 | \Enter the amount of line 55 you want  Credited to 2020 estimated tax 113,047 . Refunded »| 56

Statements Regarding Certain Activities and Other Information (see instructions) |

57 At any time during the 2019 calendar year, did the organization have an interest in or a signature or other authonty | Yes | No

over a financial account (bank, secunties, or other) in a foreign country? If “Yes'" the organization may have to file
FINCEN Form 114, Report of Foreign Bank and Financial Accounts If "Yes," enter the name of the foreign country

here P X
58 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? . . . . X

If "Yes," see instructions for other forms the organmization may have to file
59 Enter the amount of tax-exempt interest recesfd or accrued during the tax year > $

peffe examined this retum, Includl hedules and and to the best of my knowledge and belisf, It Is
Sign dbarer (other than taxpayaer) Is based on all Informallon o! which preparer has any knowledge — - '
ere [P | 5/lzeu P cro F.:z e epae. shove_botow
o Date Title (ses hslmdhns)?[ﬂ Yeos ’_—] No
Print/Type preparer's name arer’s sigpature Date Checkl:] it PTIN

Paid SANDRA L FEINSMITH I Ncwmm, 05/17/2021 self-employed | P01064157
Preparer [ e » BDO USA, LLP FimsEND 13-538159C
Use Only 1 — ess 1100 PEACHTREE STREET, SUITE 700, ATLANTA, GA 30309-4516pnoneno 204-688-6841
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. LIBERTY UNIVERSITY, INC 54-0946734
Form 990-T (2019) Page 3
Schedule A - Cost of Goods Sold. Enter method of inventory valuation p

1 Inventory at beginning of year , | 1 6 Inventoryatendofyear .  , _ ... .. 6

2 Purchases ., ..,.......|l2 7 Cost of goods sold. Subtract hne

3 Costofiabor ., .......|3 6 from line 5 Enter here and in Part

4a Additional section 263A costs LINBZ . s s e e e e e e 7

(attach schedule) , , ., . . . . 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) . |4b property produced or acquired for resale) apply .
§ Total. Add lines 1 through 4b . [ § tothe organization? , . . . .. ... ..... e e e . N/A

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)
(see instructions)
1. Description of property

(1
(2)
(3)
(4)
2. Rent received or accrued
{(a) From personal property (if the percentage of rent (b) From real and personal property (if the 3(a) Deductions directly connected with the income
for personal property is more than 10% but not percentage of rent for personal property exceeds In columns 2(a) and 2(b) (altach schedule)
more than 50%) 50% or if the rent is based on profit or income)
(1)
2)
3
4)
Total Total
{c) Total income. Add totals of columns 2(a) and 2(b) Enter (Eb,:t;.o rt‘aelrc;e::: gﬁ":z;ge 1,
here and on page 1, Partl, ine 6, column (A). . . . . » Part |, ine 6, column (B) p

Schedule E - Unrelated Debt-Financed Income (see instructions)

2. Gross Income from or 3. Deductions g::az::;ndeg:gge\mh or allocable to
1. Description of debt-financed property allocablepl:):::;—ﬁnanced (2) Straight ne depraciation (b) Other deductions
(attach schedule) (attach schedule)
(1)
2)
(3)
4)
acquision dobt n ot % Ao allocaniato 8. Column 7. Gross momoreporaie | 3 Alecaledatucions
allocabie to debt-financed debt-financed property (column 2 x column 6)
property (attach schedule) (attach schedule) by column 5 3(a) and 3(b))
V) %
@ %
(3) %
“) %
Enter here and on page 1, Enter here and on page 1,
Part |, line 7, column (A) Part |, line 7, column (B).
Totals . ...... e e e et e e m e r e e e N &
Total dividends-received deductions Includedncolumn8 ., . . . . . . . . . . . .. .. ... PP >

Form 990-T (2019)
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Form 990-T (2019) LIBERTY UNIVERSITY, INC 54-0946734 Page 4
Schedule F ~Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)
Exempt Controlied Organizations

1. Name of controlled 2. Employer §. Part of column 4 thatls | 6. Deductlons directly
organization identification number 3. Net unrelated income | 4. Total of specified | ,cuded In the controliing | connected with income
. (loss) (see Instructions) payments made | organization's gross Income In column 5
)
(2)
@)
4)
Nonexempt Controlled Organizations
10. Part of column 9 that is 11. Deductions directly
7. Taxable Income ai Net unrelated in;:oma 8 Total of specified included in the controlling connected with income in
(loss) (see instructlons) payments made organizatlon's gross income column 10
1
(2)
3
“)
Add columns § and 10 Add columns 6 and 11
Enter here and on page 1, Enter here and on page 1,
Part 1, line 8, column (A) Part |, ine 8, column (B)
Totals . . ... e e e e ... NN
Schedule G-Investment income of a Section 501(c)(7), (9), or (17) Organization (see instructions)
3. Deductions 4. Set-asides § Total deductions
1 Description of income 2. Amount of income directly connected 5 and set-asldes (col 3
P (attach schedule) (attach schedule) plus col 48
%))
(2)
3
4
Enter here and on page 1, ' ; . - - . | Enter here and on page 1,
Part |, line 8, column (A) ' N - N Part{, line 9, column (B)
Totals . , .. .... ... - L el T

Schedule [-Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)

4. Net income (loss)

2, Gross from unrelated trade
dlrectly 5. Gross income expenses
unrelated or business {column ] enses
connected with from activity that {column 6 minus
1. Description of exploted activity bt;fgfr‘nestfa'g;‘m_‘e production of "’""a'lgglsnw'"mmp"u?g' is not unrelated a‘gg;ﬂ::glg to column 5, but not

3. Bpenses 7 Excess exempt

unrelated business income more than
business business income cols 5 through 7 column 4)
%))
]
3)
4
Enter here and on Enter here and on L. - Enter here and
page 1, Part |, page 1, Part |, i R “ o on page 1,
line 10, col (A) line 10, col (B) PR L N LTy Part Il, line 25
Totals , . .. ...... .. e e e
Schedule J- Advertising Income (see instructions)
Income From Periodicals Reported on a Consolidated Basis
4, Advertising 7 Excess readership
2. Gross 3. Direct gain or (loss) (col 5 Circulation 6. Readership costs {column 6
1. Name of periodical advertising adver.tlslng costs 2 minus col 3). i Income cosls minus column 5, but
Income a gain, compute not more than
cols 5 through 7 column 4)
(1) : e et
— — AN
(2) N LN Bl e s -
(3) D S e ey
(4) Coer e SRR S
Totals (carry to Part I, ine (5)) . . P>

Form 990-T (2019)
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s 7
* Form 990-T (2019)

LIBERTY UNIVERSITY, INC

54-0946734

Page 5

Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part Il fill in columns

2 through 7 on a line-by-line basis.)

4. Advertising

7. Excess readership

1 Name of periodical a:;/eGr:sT:g 3 Direct gar::‘l:t:s(lzz?g)m:l 5. Clreufation 8. Readership mlf\?:sslsct(::::ln Er': iul
: Income advertlsing costs a galn, compute Income costs not more than
cols S through 7 column 4)
(1)
(2
(3)
Q)]
Totals fromPartl, , , ... .p i RO .

Totals, Part il (ines 1-5), . , . p>

Enter here and on
page 1, Part I,
ine 11, col (A)

Enter here and on
page 1, Part |,
line 11, col (B)

-

R

Enter here and
on page 1,
Part |1, ine 26

Schedule K - Compensation of Officers, D

irectors, and Trustees (see instruction

s)-

3. Percent of

4. Compensation attnbutable to

1. Name 2 Title time devoted to
business unrelated business
) %
(2) %!
(3) %,
(4) %
Total. Enter here and on page 1, PartIl, ine 14, | . _ . . e e e e e e e e e e e e e e e »

JSA
9X2744 1 000
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8136

Department of the Treasury
Internal Revenue Serice (99)

Credit for Federal Tax Paid on Fuels

» Go to www.irs.gov/Form4136 for instructions and the latest Information

OMB No 1545-0162

2019

Attachment
Sequence No

Name (as shown on your income tax retum)

LIBERTY UNIVERSITY, INC.

54-0946734

Taxpayer Identification number

Caution: Claimant has the name and address of the person who sold the fuel to the clamant and the dates of purchase. For
claims on lines 1c and 2b (type of use 13 or 14), 3d, 4c, and 5, claimant has not waived the right to make the claim

For claims on tines 1c and 2b (type of use 13 or 14), clamant certifies that a certificate has not been provided to the

credit card issuer.

1 Nontaxable Use of Gasoline

Note: CRN is credit reference number

(a) Type of use| (b) Rate (c) Gallons (d) Amount of credit |(e) CRN
a Off-hughway business use - $.183
b Use on a farm for farming purposes 183 362
¢ Other nontaxable use (see Caution above line 1) 183 3 )
d Exported 184 411
2 Nontaxable Use of Aviation Gasoline
(a) Type of use| (b) Rate (c) Gallons (d) Amount of credit |(e) CRN
a Use tn commercial aviation (other than foreign trade) $ 15 $ 354
b Other nontaxable use (see Caution above line 1) 193 324
¢ Exported 194 412
d LUST tax on aviation fuels used in foreign trade 001 433
3 Nontaxable Use of Undyed Diesel Fuel
Claimant certifies that the diesel fuel did not contain visible evidence of dye
Exception. If any of the diese! fuel included in this clam did contain visible evidence of dya, attach an explanation and check here,_ , ., . . » D
(a) Type of use] (b) Rate (c) Gallons (d) Amount of credit |(e) CRN
a Nontaxable use 13 $ 243 91185
b Use on a farm for farming purposes 243 3 22,158 360
¢ Use n trains 243 353
d Use n certain intercity and local buses (see Caution .
above line 1) 17 350
e Exported - i 244 413

4  Nontaxable Use of Undyed Kerosene (Other Than Kerosene Used in Aviation)

Claimant certifies that the kerosene did not contain visible evidence of dye

Exception. If any of the kerosene included in this claim did contain visible evidence of dye, attach an explanation and check here

(a) Type of use| (b) Rate (c¢) Gallons (d) Amount of credit |(e) CRN

a Nontaxable use taxed at $ 244 $ 243 }
b Use on a farm for farming purposes - -k 243 $ 346
¢ Use n certain intercity and local buses (see Caution N ’

above line 1) “ 17 347
d Exported 244 414
e Nontaxable use taxed at $ 044 043 377
f Nontaxable use taxed at § 219 218 369

For Paperwork Reduction Act Notice, see the separate instructions.

Jsa
9X2000 2 000

Form 4136 (2019)



Form 4136 (2019)

Page 2

5 Kerosene Used in Aviation (see Caution above line 1)

(a) Type of use| (b) Rate (c) Gallons (d) Amount of credit {(e) CRN
a Kerosene used In commercial aviation (other than foreign
trade) taxed at $ 244 $ 200 417
b Kerosene used in commercial aviation (other than foreign |~
trade) taxed at $ 219 175 355
c Nontaxa)ble use (other than use by state or local
government) taxed at $.244 .243 346
d Nontaxable use (other than use by state or local
government) taxed at $ 219 218 369
e LUST tax on aviation fuels used in foreign trade 001 433
6 Sales by Registered Ultimate Vendors of Undyed Diesel Fuel Registration No. »
Claimant certifies that it sold the diesel fuel at a tax-excluded price, repaid the amount of tax to the buyer, or has obtained the wntten consent
of the buyer to make the claim Claimant certifies that the diesel fuel did not contain visible evidence of dye
Exceoption. If any of the diesel fuel included in this claim did contain visible evidence of dye, attach an explanation and check here, . . . » I:]
(b) Rate (c) Gallons (d) Amount of credit |(e) CRN
a Use by a state or local government $ 243 $ 360
b Use in certain intercity and local buses 17 350
7 Sales by Registered Ultimate Vendors of Undyed Kerosene
(Other Than Kerosene For Use in Aviation) Registration No. »
Claimant certifies that 1t sold the kerosene at a tax-excluded price, repaid the amount of tax to the buyer, or has obtained the written consent
of the buyer to make the claim Claimant certifies that the kerosene did not contain visible evidence of dye
Exception. If any of the kerosene included in this clam did contain wisible evidence of dye, attach an explanation and checkhere. . . . . » D
(b) Rate (c) Gallons (d) Amount of credit |(e) CRN
a Use by a state or local government $ 243 >
b Sales from a blocked pump 243 $ 346
¢ Use n certain intercity and local buses 17 347
8 Sales by Registered Ultimate Vendors of Kerosene For Use in Aviation Registration No. »
Clatmant sold the kerosene for use In aviatton at a tax-excluded price and has not collected the amount of tax from the buyer, repaid the
amount of tax to the buyer, or has obtained the wrnitten consent of the buyer to make the clam See the instructions for additional information
to be submitted
(a) Type of use| (b) Rate {c) Gallons (d) Amount of credit |(e) CRN
a Useincommercial aviation (other than foreign trade) taxed
at$ 219
$ 175 355
b Use in commercial aviation (other than foreign trade) taxed | » .
at §$ 244 200 417
¢ Nonexempt use In noncommercial aviation o 025 418
d Other nontaxable uses taxed at $ 244 243 346
e Other nontaxable uses taxed at $.219 218 369
f LUST tax on aviation fuels used in foreign trade L 001 433
Fom 4136 (2019)
JSA
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Form 4136 (2019)

Page 3

9 Reserved for future use Registration No. »
(b) Rate (c) Gallons (d) Amount of credit |(e) CRN
. of alcohol
a Reserved for future use $
b Reserved for future use
10 Biodiesel or Renewable Diesel Mixture Credit Registration No. »>
Biodiese! mixtures. Claimant produced a mixture by mixing biodiesel with diesel fuel The biodiesel used to produce the mixture met ASTM
D6751 and met EPA's reaistration requirements for fuels and fuel addiives The mixture was sold by the claimant to any person for use as a
fuel or was used as a fuel by the claimant. Claimant has attached the Certificate for Biodiese! and, if applicable, the Statement of Biodiesel
Reseller Renewable diesel mixtures. Claimant produced a mixture by mixing renewable diesel with liquid fuel (other than renewable diesel)
The renewable diesel used to produce the renewable diesel mixture was derived from biomass, met EPA's registration requirements for fuels
and fuel additives, and met ASTM D975, D396, or other equivalent standard approved by the IRS The mixture was sold by the claimant to any
person for use as a fuel or was used as a fuel by the clamant Claimant has attached the Certificate for Biodiese! and, if applicable, Statement
of Biodiesel Reseller, both of which have been edited as discussed in the instructions for ine 10 See the instructions for hne 10 for information
about renewable diesel used in aviation
(b) Rate { (c) Gallons of (d) Amount (e) CRN
biodiesel or of cradit
renewable
diesel
a Biodiesel (other than agri-biodiesel) mixtures $ 100 $ 388
b Agri-biodiesel mixtures 100 390
¢ Renewable diesel mixtures 100 307
11 Nontaxable Use of Alternative Fuel
Caution: There Is a reduced credit rate for use in certain intercity and local buses (type of use 5). See instructions
(a) Type of use| (b) Rate (c) Gallons, (d) Amount of credit |(e) CRN
or gasoline
or diesel gallon
equivalents
a Liquefied petroleum gas (LPG) (see instructions) $.183 $ 419
b "P Seres" fuels .183 420
¢ Compressed natural gas (CNG) (see instructions) 183 421
d Liguefied hydrogen 183 422
e Fischer-Tropsch process hquid fuel from coal
(including peat) 243 423
f Liqud fuel derived from biomass 243 424
g Liquefied natural gas (LNG) (see instructions) 243 425
h Liquefied gas derived from biomass 183 435
12  Alternative Fuel Credit Registration No. »
(b) Rate (c) Gallons, (d) Amount of credit |(e}) CRN
or gasoline
or diesel gallon
equivalents
a Liquefied petroleum gas (LPG) (see instructions) $ 50 $ 426
b "P Series" fuels 50 427
¢ Compressed natural gas (CNG) (see instructions) 50 428
d Liquefied hydrogen 50 429
e Fischer-Tropsch process hquid fuel from coal (including peat) 50 430
f Liquid fuel denved from biomass .50 431
g Liquefied natural gas (LNG) (see instructions) 50 432
h Liquefied gas derived from biomass 50 436
i Compressed gas derived from biomass .50 437
Form 4136 (2019)
JSA
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"Form 4136 (2019) Page 4
13 Registered Credit Card Issuers Registration No. »»
(b) Rate (c) Galions (d) Amount (e) CRN
. of credit
a Diesel fuel sold for the exclusive use of a state or local government $ 243 360
b Kerosene sold for the exclusive use of a state or local government 243 346
¢ Kerosene for use in aviation sold for the exclusive use of a state or local
government taxed at $ 219 218 369
, 14 Nontaxable Use of a Diesel-Water Fuel Emulsion
Caution: There 1s a reduced credit rate for use in certan intercity and local buses (type of use 5) See instructions
(a) Type of use| (b) Rate (c) Gallons (d) Amount (e) CRN
of credit
a Nontaxable use $ 197 309
b Exported .198 306
15 Diesel-Water Fuel Emulsion Blending Registration No.
(b) Rate (c) Gallons (d) Amount (e) CRN
of credit
Blender credit $ 046 310
16 Exported Dyed Fuels and Exported Gasoline Blendstocks
(b) Rate (c) Gallons (d) Amount {e) CRN
of credit
a Exported dyed diesel fuel and exported gasoline blendstocks taxed at $ 001 $ .001 415
b Exported dyed kerosene .001 416
17  Total income tax credit claimed. Add lines 1 through 16, column (d) Enter here and on Schedule
3 (Form 1040 or 1040-SR), ine 12, Form 1120, Schedule J, ne 20b, Form 1120-S, hne 23c, Form
1041, Schedule G, line 16b, or the proper ineof otherreturns . « . « « . . . . . . . ce v e Plq7 22,158|"
Form 4136 (2019)
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SCHEDULE M Unrelated Business Taxable Income from an OMB No 1545-0047
(Form 980-T) - Unrelated Trade or Business 2 @ 1 9

For calendar year 2019 or other tax year beginning 0 7/0 1 , 2018, and ending 06 / 30 , 20 ﬂ .

Department of the Treasury P Go to www.irs.gov/Form390T for instructions and the latest information. S P T
Intemal Revenue Serace _} » Do not enter SSN numbers on this form as It may be made publlc If your organization is a 501{c){3). 581(.:2‘32 Sﬂmmﬁons Only l
Narne of the organization Employer identlfication number
LIBERTY UNIVERSITY, INC 54-~0946734

Unrelated Business Activty Code (see instructions)»> S0
Describe the unrelated trade or business » PASSIVE INCOME ACTIVITIES WITH CONTROLLED ORGANIZATIONS

m Unrelated Trade or Business Income {8) Income {B) Expenses (C) Net
1a Gross receipts or sales ’
b Less retums and allowances c Balance P 1c ) .
2 Cost of goods sold (Schedule A,ine 7). . . . ...« ....| 2
3 Gross profit Subtracthne2fromineic . ... ... ... 3
4a Capital gain net income (attach ScheduleD) , . . . ... . 4a

b Net gan (loss) (Form 4797, Part i1, line 17) (attach Form 4797), , | 4b
Capital loss deductionfortrusts . ., , .. .........| 4¢c
5 Income (loss) from a partnership or an S corporation (attach

statement) . . ... ... ... ... ... [ 5 ]
6 Rentincome (ScheduleC). . ... ... F N I
Unrelated debt-financed income (Schedule E)., . .. .. .. 7
8 Interest, annutties, royalties, and rents from a controlled
organization (Schedule F) . . . . . .. .... ATCH 4 | 8 11,405. 11,405.
9 Investment income of a section 501(c)(7), (9), or (17)
organization (ScheduleG) . . . . .. .. .. ... ... ]
10 Exploited exempt activity income (Schedulel) ., .. ... .| 10
11 Advertisingincome (Schedule J). . . . . . . ... .... 11
12 Other income (See instructions, attach schedule) . . . . . .12 .o :
13 Total. Combinelines 3through12. . . . . . . . .... . 13 11,405. 11,405.

m Deductions Not Taken Elsewhere (See instructions for limitations on deductions ) (Deductions must be directly
connected with the unrelated business income )

14 Compensation of officers, directors, and trustees (Schedule K}, ., . . . . . . . . . & v o v v v v o oo R I I}
15 Salartesandwages . . . ....... e e e e e e e e e e e e e e e 15
16 Repars andmantenance . . . . . . . . it i it i it e e e e e e et e e 16
17 Baddebts. . ... ...... e e e e e C e st et e e e e e e es e e e e e 17
18 Interest (attach schedule) (seeNStrUCIONS), . . . . . . . . . it vt i i et e e e 18
19 TaxesandliCENSES . v v o o o 4 v v o 4 o o o s o s o o s s o s o 5 o v 1 5 o o v v e s e s e e e e 19
20  Depreciation (attach Form4562), . . . . ... .. e e e e . 20 e
21 Less depreciation claamed on Schedule A and elsewhereonrteturn , . . . . . 21a 21b
22 Depletion. . . . .. 0 i et i e e .. C e e e e e e s s s s e st b e e e s [ I 4
23 Contributions to deferred compensation plans + . . . . . N W =]
24 Employee benefitprograms « « v + 4 o o o ¢ o s e s e 4 e s s e n s s e s e n e e s aw e s e s e o] 24
25 Excessexemptexpenses(Schedulel) . . . . . . .. .. L.t e e e e 25
26 Excessreadershipcosts(ScheduleJ). . . . & ¢« v v o i i i i bt i e e e e e e e e e | 26
27  Other deductions (attach schedule) . . . ... ... e s e e s s s e ae e e e e e e e e 27
28  Total deductions. Add lines 14 through 27 . . .. ... F P e e e e e . .| 28
29  Unrelated business taxable income before net operating loss deduction Subtract line 28 from hne 13 | 29 11,405.
30 Deduction for net operating loss arising in tax years beginming on or after January 1, 2018 (see W
INSEUCHONS). « & & v v o v v s o v o o s o n e e b e aea e e e h e s s a s e s e e e e s e e e s 30
31 Unrelated business taxable income Subtracthne30fromhne29 . . - . « - < . o o o o . . e e e e e e 31 11,405.

For Paperwork Reduction Act Notice, see Instructions. Schedule M (Form 980-T) 2019
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&

SCHEDULE M Unrelated Business Taxable Income from an OMB No 1545-0047
(Form 990-T) . Unrelated Trade or Business 2 @ 1 9

For calendar year 2018 or other tax year beginning 07 / 01 , 2019, and ending 06 /3 0 , 20 ﬂ .
Oepartment of (ha},easu,y P Go to www.Irs.gov/Form990T for instructions and the latest information. Srer PG T
Intemal Revenue Service P Do not enter SSN numbers on this form as it may be made public if your organization Is a 501(c)(3). 5813(2“%] Smém’ii o:saan?;_ I
Name of the organization Employer Identlfication number
LIBERTY UNIVERSITY, INC 54-0946734

Unrelated Business Activity Code (see instructons)p> 72
Describe the unrelated trade or business » HOTEL

m Unrelated Trade or Business Income {A) Income (B) Expenses (C) Neat
1a Gross receipts or sales 2,837,026.
b Less returns and allowances c Balance p»| 1c 2,837,026. - - .
Cost of goods sold (Schedule A, lne 7). . . . . .. ....| 2 e ' Cae - -
3 Gross profit Subtractline2frominetc . ... ...... 3 2,837,026, : 2,837,026.
4a Capital gain net iIncome (attach ScheduleD) , . ... ... 4a
b Net gain (loss) (Form 4797, Part |1, line 17) (attach Form 4797). . | 4b
Capital loss deductionfortrusts . . . . ... ....... 4c
§ Income (loss) from a partnership or an S corporation (attach
statement) . .. ... e e e e e e R
6 Rentincome(ScheduleC). ... ............. 6
7  Unrelated debt-financed income (ScheduleE), . . . ... . 7
8 interest, annuities, royalties, and rents from a controlled
organization (ScheduleF) , . . ... ........... 8
9 Investment income of a section 501(c)(7), (9), or (17)
orgamization (ScheduleG) ., . . . .. f et e e e e e, 9
10 Exploited exempt activity income (Schedulel) . . . .. . .| 10
11 Advertisingincome(ScheduleJ). . + . . . v . v v v v .. 11
12 Other income (See instructions, attach schedule) . . . . . . 12 Ay .
13 Total. Combinelines 3through 12. . . . . . . . . . ... 13 2,837,026. 2,837,026,

m Deductions Not Taken Elsewhere (See instructions for fimitations on deductions ) (Deductions must be directly
connected with the unrelated business income )

14  Compensation of officers, directors, and trustees (ScheduleK), . . . . . . . . o s o . .. R K T
15 SalaneSandWages . . . . . . .. L e e e e e 15 604,826.
16 Reparsandmantenance , , . . .., ........... e e e e 16 32,461.
17 Baddebts. . . . . e e e e e e e et e e e e e e e e e e e e e e e 17 3,249.
18  interest (attach schedule) (seeinstructons), ., . . . ... . ... et e e e e e e e e e [ e
19 Taxesandliconses . « « v v v v v v v v v u .. e e e e e e e e e e e e e e e, 19 279,239.
20 Depreciation (attach Form 4562), . , . . . . e e e e e e e 20 559,737.{ .,
21 Less depreciation claimed on Schedule A and elsewhereonreturn . . . . .. |21a 21b 559,737.
-2 0 T 1o “ e e s e s e e e 22
23 Contrnibutions to deferred compensationplans « « « « o ¢ o ¢ o 4 v 0 v S e e e e e e s e e 23
24 Employee benefitprograms . . . » . ¢ o i . b e v e e e e e e . S e e e e s e e e e . .| 24
25 Excess exemptexpenses(Schedulel) . . .. . .. ... ... . ... .. . .00 e e e e | 25
26  Excess readershipcosts (Schedule J). « v« « v o v o 0 i i v e i e e e e e e r et e e e 26
27  Other deductions (attachSchedule) . . . . . v v v v it ittt e et e e ATCH .5 [ 27 1,005,553.
28  Total deductions, Add INeS 14 through 27 v v « v v v e e v v b v e s e e m e e e .| 28 2,485,065,
29 Unrelated business taxable income before net operating loss deduction. Subtract line 28 from lne 13 29 351,961.
30 Deduction for net operating loss arsing In tax years beginning on or after January 1, 2018 (see |[':".

instructions). . . . . ¢ 000 ... P Ch e e e e e .. .| 30
31 Unrelated business taxable income Subtractine30fromline29 . . . v v v v v v v v oot v 4. Ve e e e e 31 351,961.
For Paperwork Reduction Act Notlce, see Instruct Schedule M (Form 980-T) 2019

JSA
9X2745 1 000

57S9RP 571L 5/14/2021 11:01:02 AM V 19-8.4F VERSION 2 W/O AFS PAGE 133




SCHEDULE M
(Form 990-T) -

For calendar year 2019 or other tax year beginning

Department of the Treasury
tnternal Ravenua Service

07/01 | 2049, and ending

Unrelated Business Taxable Income from an
Unrelated Trade or Business
06/30 2020 .

P Go to www.irs.gov/Form990T for Instructions and the latest information.
> Do not enter SSN numbers on this form as It may be made public if your organizatlon Is a 501(c)(3).

OMB No 1545-0047

2019

Opan to Public inspection for
501(c)(3) Orpanizations On}

Name of the organization

Employer identification number

LIBERTY UNIVERSITY, INC 54-0946734
Unrelated Business Activity Code (see instructions)» 54
Describe the unrelated trade or business » ADVERTISING
m Unrelated Trade or Business Income {A) Income (B) Expenses (C) Net
1a Gross receipts or sales 147,424. . 3
b Lessreturns and allowances ¢ Balance | 1¢ 147,424. ’. L '
2 Costof goods sold {Schedule A, line7). . . ........ 2 3 . : Ty e
Gross profit Subtractline2fromlinedc . . . . ... .. .l 3 147,424.[.7 - - 147,424.
d4a Capttal gain net income (attach ScheduleD) . . . ... .. 4a ) -
b Net gain (loss) (Form 4797, Part |1, line 17) (attach Form 4797), . | 4b )
¢ Capital loss deductionfortrusts . . . .. .. ... .... 4c LY
5 Income (loss) from a partnership or an S corporation (attach
statement) . ... ... e
6 Rentincome(ScheduleC). . .. . .. v v v v v oo 6
7  Unrelated debt-financed income (ScheduleE). . . . .. .. 7
8 Interest, annuities, royalties, and rents from a controlled
organization (ScheduleF) . . . . . ... ... ... ... 8
8 Investment income of a section 501(c)(7), (9), or (17)
organizaton (Schedule G) . . . . . ... ..« v .. 9
10  Exploited exempt activity income (Schedulet) . . . . . .. 10
11 Advertising income (Schedule J). . . .. ... ...... 11
12 Other income (See instructions; attach schedule} . . . . . . 12
13 Total Combinelines 3through12. . . . . . . . . . ... 13 147,424. 147,424.

m Deductions Not Taken Elsewhere (See instructions for imitations on deductions.) (Deductions must be directly

connected with the unrelated business income )

14  Compensation of officers, directors, and trustees (ScheduleK), . . . .. ... ... e et e e e e 14
15 SalanesandWages . . . .. .. bh e e e e e e N I 1 10,788.
16 Repars and maiMenancCe . . . . . . . . . i v v v it vt e e e e e e e e e e e 16
17 Baddebis. . . . .. . s s e e e e e s e e e e e s S I X 4
18 Interest (attach schedule) (sesinstructions), . . . .. ........ e e e e e e e 18
19 TaxeSandlICENSBS . & o ¢ « o o o s o o o s a a ¢ s 2 o s » o s o o » «a o 2 o6 o s o s s o o5 o o oo oo 19
20 Depreciation (attach Form 4562), . . . . . . e e e e e e e e 20 11,475. (",
21 Less depreciation claimed on Schedule A and elsewhereonreturn . . . . . . 21a 21b 11,475.
22 Depletion, , . v v v v e v b s e e s e e e e s e e e e e e e e e e e e e e e e e s s e e e e 22
23 Contributions to deferred compensation plans . « ¢ v ¢ ¢« ¢« 4 &ttt e b e e s e e e e s e e s e .1 23
24 Employee benefitprograms « . -+ ¢+ o v s o 0 .. . s e s e am s e e e s e e e s e e e e s e 24
25 Excess exemptexpenses (Schedutel) ., . .. .................. e e e e e 25
26 Excess readershipcosts(Schedule J). .+ + « ¢ v & ¢ i i v b i v n e e s e e e e e e et e e e e e e 26
27  Other deductions (BHach SChEUIB) . + v 4 v v v o v v v e b e v e ot e o oo e oo a .....ATCH q | 27 9,572.
28  Total deductions. Add hnes 14 through 27 « + « + v« v v v o s o & e e e e e e e e 28 31,835.
29  Unrelated business taxable income before net operating loss deduction Subtract ine 28 from hne 13 | 29 115, 589.
30 Deduction for net operating loss arnising in tax years beginning on or after January 1, 2018 (see
INStructions). . . .« . v v v e v e e e e e e e e e e e e e e e e e e e e e e e i e e e e ..} 30
31 Unrelated business taxable income Subtractine30fromhne29 . « « ¢« + « ¢ o v v o oo o e . .. e e e 31 115,589.

For Paperwork Reduction Act Notice, see instructions.
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SCHEDULE M Unrelated Business Taxable Income from an OMB No 1545-0047
(Form 990-T) - Unrelated Trade or Business 2 @ 1 9

For calendar year 2019 or other tax year beginning 07 /0 1 , 2019, and ending 06/30 , 20 _21 .
Department of the Traasury » Go to www.irs.gov/Form990T for Instructions and the latest information. .
Intemal Revenue Service P Do not enter SSN numbers on this form as it may be made public if your organization Is a 501(c)(3). | ?6:192 “5"6"’"&.’&2%3%%!?’
Name of the organization Employer identification number
LIBERTY UNIVERSITY, INC 54-0946734

Unrelated Business Activity Code (see instructions)p» 53
Describe the unrelated trade or business » RENTAL & LEASING SERVICES

m Unrelated Trade or Business Income (A) Income (B) Expenses (C} Net
1a Gross receipts or sales R
b Lessretums and allowances ¢ Balance | 1c - ’ ., -: -] L s Sl
2 Cost of goods sold (Schedule A, lne 7). « o . . v v . v .. | 2 R R
3  Gross profit Subtractline 2 from bneic . . . . . Ve e s ]
4a Capital gain net income (attach ScheduleD) . . . . ... . 4a -

b Net gain (loss) (Form 4797, Part [i, line 17) (attach Form 4797), . | 4b -
Capital loss deductionfortrusts . . . . ..........| dc P
5 Income (loss) from a partnership or an S corporation (attach

statement) . . ... L e e s 5 -
6 Rentincome(ScheduleC). . . . . . . ... ATCH 16.| 6 123,392. 123,392.
7  Unrelated debt-financed income (ScheduleE), . . .. ... 7

8 Interest, annuities, royalties, and rents from a controlled
organizaton (ScheduleF) . . . . .. ... o ....] 8
8 Investment income of a section 501(c)(7), (9), or (17)

organization (ScheduleG) . . . . . . e e e e e e 9
10  Exploted exempt activity income (Schedulel) . . . . ... 10
11 Advertising income (ScheduleJ). . . ... ... PP I |
12 Other income (See instructions, attach schedule) ATCH, 7. { 12 198,465.[ " . - v 198,465.
13 Total. Combine ines 3through 12. . . . . . . . . . . .. 13 321,857. 321,857.

m Deductions Not Taken Elsewhere (See mstructions for imitations on deductions.) (Deductions must be directly
connected with the unrelated business income )

14  Compensation of officers, directors, and trustees (Schedule K), , . . . . . . . i i i i v v i i v i s e e e na 14
15 SalarlesandWages . . . . . . . .. e e e e e e e e e e e 15 69,076.
16 Repairsandmamtenance . | . . . . . . . i i i it e e s e s s e s e e e oo |16

L = - To I - o 17

18  Interest (attach schedule) (see instructions), . . . . . e e e e e e e e e e e e e e e e e 18

19 TaxesandloBNSES .« .+ v v v v v e o v s v e o b e a e s et e e e e e e e e e e e e e 19

20 Depreciation (attaCh FOrm4562), . . . v v v v v v v o v v o v e e ae oo 20 205,636. [ .

21 Less depreciation claimed on Schedule A and elsewhereonreturn . . . . . . l21a 21b 205,636.
22 Depletion. . . . v v vt e e e e s h s e e e e s e e e s e e e s e e e e e e e e e a e .. 22

23  Contributions to deferred compensatonplans . . . . . . . . . . .. c e e e e C e e s e e e e 23

24 Employee beneftprograms . « « v « ¢ ¢ v 00 a0 o ke e e e e e e e e e e e e .| 24

25 Excess exemptexpenses (Schedulel) ., , . ... ............. C e et e e e e e e e 25

26 Excess readershipcosts (Schedule J). . « « ¢ ¢« « v v v v 0 0 v 0 v o e v e e s e e e e e e e e e 26

27  Other deductions (attach schedule) ., . . ... .. e e e e e e e e e e ATCH.8 | 27 47,145,
28  Total deductions. Add ines 14 through 27 « « « ¢ + v ¢ s o v o o o v o s e e e e e 28 321,857.
29  Unrelated business taxable income before net operating loss deduction Subtract fine 28 from line 13 | 29

30 Deduction for net operating loss ansing in tax years beginning on or after January 1, 2018 (see -

INSIEUCHIONS)., & v v v o o 0 0 v s & o o o b0 s s s o & o o o oo e e e e e e e e e e e P I~ { ]
31 Unrelated business taxable income Subtract line 30 fromline29 . . . . . . . .. ... . Ve e e e e e e e s 31

For Paperwork Reduction Act Notice, see Instructions. Schedule M (Form 880-T) 2019
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SCHEDULE M Unrelated Business Taxable Income from an OMB No 1545-0047
(Form 990-T) - Unrelated Trade or Business 2 @ 1 9

For calendar year 2019 or other tax year beginning 07/01 , 2019, and ending 06/30 , 20 20 |

Department of the Traasury P Go to www.irs.gov/Form990T for instructions and the latest information. S3sm o PuEie pecion o7
Intemal Revenuae Senvice P> Do not enter SSN numbers on this form as It may be made public If your organization is a 501(c)(3). ‘. 56’1(:)(3) Orpantzations‘Only l

Name of the organization Employer [dentlfication number
LIBERTY UNIVERSITY, INC 54-0946734

Unrelated Business Activity Code (see instructions)p> 51
Describe the unrelated trade or business » BROADCASTING

Unrelated Trade or Business Income {A} Income (8) Expenses {C) Net
1a Gross receipts or sales 12,298. ’
b Less returns and allowances ¢ Balance P 1¢ 12,298.[ "~ | - .
Cost of goods sold (Schedule A, ne 7). . . . . .. .... 2 Ly L
Gross profit Subtractline 2 fromlinet1c ., . .. .. .. .. 3 12,298. ' - - 12,298.
4a Capital gain net income (attach ScheduleD) . . . . .. .. 4a
b Net gain (foss) (Ferm 4797, Part 1), line 17) (attach Form 4797), . | 4b
¢ Capital loss deductonfortrusts . . ., .. ... ...... 4c
5 Income (loss) from a partnership or an S corporation (attach ot - !
statement} . . ... ..... e e e e . 5 e
Rent income (ScheduleC}, . .. ... ... c i e ees| 6
7  Unrelated debt-financed income (ScheduleE). . . . ... . 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F)} . . . . . ... ... ...... 8
9 Investment income of a section 501(c)(7), (9), or (17)
organizaton (ScheduleG) . . . . . . . . . v i v v v .. 9
10 Exploited exempt activity income (Schedulel) . . ... .. 10
11 Advertisingincome (Schedule J). . . . . . ... ... .. 11
12 Other income (See instructions, attach schedule) , , . . . . | 12 Tedel R
13_ Total. Combine lnes 3through 12, . ., ., . . . . ... .. 13 12,298. 12,298.

m Deductions Not Taken Eisewhere (See instructions for imitations on deductions.) (Deductions must be directly
connected with the unrelated business income )

14 Compensation of officers, directors, and trustees (Schedule K}, . . . . . . . ¢ v v v v v v v v o o o s o a s .14

1§  Salaresandwages . . . .. . e e e e e et et e, 15 7,302.

16  Reparsandmanmtenance . . ... .............. e e e e e e e e et e e e e 16

177 Baddebts. . ....... e e e s b s e e m e e e e e s e e s e aem e s ae e s e e 17

18 Interest (attach schedule) (see INSUCLONS), . . . . . v v v v v v v v e w o e 18

18 TaxeSandliCEBNSES .« « « v v v 4 o o o 4 4 o o o o 4 o o a & o s s u o o s o s o o v v o o a o 0 aa e 19

20 Depreciation (attach Form4562), ., . . . . . . . . @ . . it vt e e e 20 W

21 Less depreciation claimed on Schedule A and elsewhereonreturn . . . . . . 21a 21b

22 Depleton. .. ............ Pt e e e e i s e e e s e e s e s e e e e e e e e e e e 22

23 Contributions to deferred compensation plans . « . ¢ v ¢ ¢« ¢ v i e v e s s e a0 e e I I &)

24  Employee benefitprograms . . . . . .. ... C e e e e e e, e e e e e e C e e e e e e e 24

25 Excess exemptexpenses(Schedulel) . . . ., .. ... ... ... 0000 e e e 25

26 Excessreadershipcosts (Schedule J). . . . ¢« « « ¢ v v v v v v v b v T 26

27  Other deductions (attach schedule) . . . . . . e e e e e e e e et e e e e, ATCH.9 | 27 14,876.

28 Total deductions, Add lines 14 through 27 . . . . ... e e e e e e e e | 28 22,178.

29  Unrelated business taxable income before net operating loss deduction Subtract hne 28 from hne 13 | 29 -9,880.

30 Deduction for net operating loss ansing In tax years beginning on or after January 1, 2018 (see
INStTUCHONS), & & v v ¢« v v v v 6 e s s o o o o s o 8 o n s e e et r s e e e e e s e s P <]

31 Unrelated business taxable income Subtractine 30fromine29 . . . « v v o ¢ o+ o o . . e e e e e 31 -9,880.

For Paperwork Reduction Act Notice, see Instr Schedule M (Form 990-T) 2019
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SCHEDULE M Unrelated Business Taxable Income from an OMB No 15450047
(Form 990-T) - Unrelated Trade or Business 2 @ 1 9

For calendar year 2019 or other tax year beglnning 07/01 , 2019, and ending 06 /3 0 , 20 20 |

Department of the Treasury » Go to www.irs.gov/Form990T for Instructions and the latest information.

Open o Public Yon fi
Intemal Revenue Sevice P> Do not enter SSN numbers on this form as It may be made public If your organization Is a 501(c){3). 5 f(?;na) Srgﬁna’aﬁgﬁs%ﬂ?{
Name of the organrzation Employer identification number

LIBERTY UNIVERSITY, INC 54-0946734

Unretated Business Activity Code (see instructions)p»> 48
Describe the unrelated trade or business » TRANSPORTATION AND WAREHOUSING

Xl Unrelated Trade or Business Income (A) Income {B) Expensos (C) Net
1a Gross receipts or sales 303,658. N P
Less returns and allowances ¢ Balance | 1c 303,658. . o * I
2 Cost of goods sold (Schedule A, lne 7). . . . ... .... 2 ) . i
3 Gross profit Subtractline2 fromiinedc . . . ... .... 3 303,658.[ ' ¢ o 303,658.
4a Capital gain net income (attach ScheduleD) . . . . ... . 4a )
b Net gain (loss) (Form 4797, Part |l, line 17) (attach Form 4797). . | 4b
Capital loss deduction fortrusts . . . . . v e e e e e | 4C
5 Income (loss) from a partnership or an S corporation (attach
statement) . . . .. . .. s e e e e e e e e e e, 5
6 Rentincome (ScheduleC). . ... e h s e e e e e [
7  Unrelated debt-financed income (ScheduleE). . . . .. .. 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) ., . . . . t e e s e s e e 8
9 Investment income of a section 501(c)(7), (9), or (17)
organizaton (ScheduleG) . . . . ... ... e I )
10  Exploited exempt activity income (Schedulel) . . ... .. 10
11 Advertising income (Schedule J). . . . . ... ... ... 11
12 Other income (See instructions, attach schedule) . . . . . . 12 )
13 Total. Combinelmes 3through12., . . . . . . . . . . .. 13 303,658. 303,658.

m Deductions Not Taken Elsewhere (See instructions for limitations on deductions )} (Deductions must be directly
connected with the unrelated business income )

14  Compensation of officers, directors, and trustees (Schedule K), , ., . . . . . . . . ¢ . it v i o v v o v o wan 14
15 Salanesandwages . ., ... ... e e e e e e e e e e e e e e 15
16 Repars and MaMeNance . , . . . . v v v v a v et e e e e e e e e e e e R . [ 144,559.
17 Baddebts. . .. .. .. b e e e s e e e s e m s e a e e m e s s s e e s e e s e e e e 17
18  Interest (attach schedule) (seeinstructons), ., . . . . . . . . . 4 i i it i e e e e e e e e e e e, 18
19  TaxeSANAUCENSES « & v v o & & o v v v e et m e et et e e n ettt e e e 18 24,240.
20 Depreciation (attach Form4662). , . .. ... .. e e e e e e e e e 20 720,576.[ "
21 Less depreciation claimed on Schedule A and elsewhereonreturn . . . ... |[21a 21b 720,576.
22 Depletion. . . . ... i s e e e e e e e e e e C et e e e e e C e e e e e s 22
23  Contributions to deferred compensationplans . . . « + « « = 2 o o . . C e e e e e e e R Y &
24 Employee benefitprograms . . « « ¢ ¢ ¢ 4 ¢ 0 a4 s n e e e e 0 f e e e e e e S e e e e e e e 24
25 Excess exemptexpenses (Schedulel) | . . . . . . . . ... it e e e e e e e e 25
26 Excessreadershipcosts(Schedule d). « v o v ¢ v vt v i i it e i e e e e st e e s e e e 26
27  Other deductions (attaCh SChETUIE) . . + v v v v v v v v et e e v et e o m e e e ot enaen e ATCH.1d 27 737,642.
28 Total deductions. Add NS 14 throUGN 27 .+ = « + v v v e« s ¢ 4 s o s n o s s o n v o man o e on s ns 28 1,627,017.
29  Unrelated business taxable income before net operating loss deduction Subtract line 28 from hne 13 | 29 -1,323,3589.
30 Deduction for net operating loss ansing in tax years beginning on or after January 1, 2018 (see -

instructions), . . . ... e rh e s e e s e e s b s s st e s e s h e w e e s e e e e ... s 30
31 Unrelated business taxable income Subtracthne30fromiNe29 « v « « v o o o o o o v o v o o o v o o o o o . 31 -1,323,359.

For Paperwork Reduction Act Notlice, see Instructions. Schedule M (Form 990-T) 2019
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SCHEDULE M Unrelated Business Taxable Income from an OMB No 1545-0047
(Form 990-T) - Unrelated Trade or Business 2 @ 1 9
06/30 2020

For calendar year 2019 or other tax year beglnning 07/01 , 2019, and ending

Department of the Treasury > Go to www.irs gov/Form990T for instructions and the latest information. oo PubicT e
Intemal Revenue Service P> Do not enter SSN numbers on this form as It may be made public If your organization Is a 501(c)(3). 5&159; 3 8, §n93?.8°n,°8m .
Name of the organization Employer identification number
LIBERTY UNIVERSITY, INC 54-0946734

Unrelated Business Activity Code (see instructions)» 71
Describe the unrelated trade or business » Z00S AND BOTANICAL GARDENS

m Unrelated Trade or Business Income {A) Income {B) Expenses (C) Net
1a Gross receipts or sales 1,607,521, L e . " B .

b Less retums and altowances cBaIanceP 1c 1/ 6071 521. R R ‘- : . - ]
Cost of goods sold (Schedule A, ine 7). . . . . ATCH 11 2 85,279.[~ - - S R
Gross profit Subtracthne2fromlinet1c ., ... ... ... 3 1,522,242 . 1,522,242,

4a Capital gain net income (attach ScheduleD) . . . ... .. 4a F L

b Net gain (loss) (Form 4797, Part 11, ine 17) (attach Form 4797). . | 4b

¢ Capital loss deductionfortrusts . ., . . ... ... .... 4c :

5 Income (loss) from a partnership or an S corporation (attach . !
statement) . . . ... ... e e e e 5 C
Rentincome (ScheduteC) . . . . . ... ......... 6
7 Unrelated debt-financed income (Schedule E), . . . . . e
Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) . . . . ... ... ... ... 8
98 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) . . . . . . . v v v v v v s v .. 9
10  Exploited exempt activity income (Schedulel) . . .. ... 10
11 Advertising income (Schedule J), . . . . . . e AL
12  Other income (See instructions, attach schedule) . . . .. .| 12 ‘
13  Total. Combinelines3through42. . . . . .. ...... 13 1,522,242. 1,522,242,

m Deductions Not Taken Elsewhere (See instructions for limitations on deductions ) (Deductions must be directly
connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (ScheduleK), , , . ... ... e e e e e e e e e e e e e 14
15 SalanesandWageS . . . .. .. ... e e e e e e e e e e e 15 597,286.
16 Repars and mantenance , . . . ., . . et e e e i e e e e .. 16 21,817.
17 Baddebts. . .. . . . . . ..t e e e e e e C et e h e s e e e e e e e 17
18 Interest (attach schedule) (seetnstruchions). , , , . . . . . . . o v i vt C i e e e e e 18
19 TaxeSandlICBNSES « v « v o o o « o o o o v v v o e s e e m e e e e e e e e e e 19 55,140.
20 Depreciation (attach Form4562), . , . ... ........ e e e .. |20 193,511.( = °
21 Less depreciation claimed on Schedule A and elsewhereonreturn . . . . . . 21a 21b 193,511.
22 Depletion. . . @ . v ittt i e e e s e e s e e e s e e e e e e s e e e e e e e 22
23 Contributions to deferred compensation plans . « « + « -« « ¢ c v b i e e e e e h e s e h e e e e e e s e s 23
24 Employee benefitprograms « « ¢« + + ¢ v 0 0 00w e e e s e e e e e e I
25 Excess exempt expenses (Schedule!) . . . .. .. e e et e e e e e et e e e...125
26 Excessreadershipcosts(Schedule ). « « + v ¢ v v v et v i i i it e e e e e e e e e e .| 26
27  Other deductions (Gttach SChedUIE) . » v « v v v v 4 o o o v v v e e e e oot et n e e e ATCH .12 27 779,088.
28  Total deductions. Add ines 14 through 27 . . . . . v o v v v v v v v v o v e e e e e 28 1,646,842.
29 Unrelated business taxable income before net operating loss deduction Subtract ine 28 from lne 13 29 -124,600.
30 Deduction for net operating loss amsing n tax years beginming on or after January 1, 2018 (see o

instructions), , . . . . ... .. e et e e s e S e e e e e e e e e et s e e et e s e ae e 30
31 Unrelated business taxable income Subtractline 30 fromlne29 . . . . . . . . . . e e e 31 -124,600.
For Paperwork Reduction Act Notice, see Instructions. Schedule M (Form 990-T) 2019
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SCHEDULE M Unrelated Business Taxable Income from an OMB No 1545-0047
(Form 990-T) . Unrelated Trade or Business 2 @ 1 9

For calendar year 2019 or other tax year beginning 07 / 01 , 2019, and ending 0 6/3 0 , 20 _2_1 .
Department of e Treasury P Go to www.irs.gov/Form3990T for Instructions and the latest information. S PO R
Intemal Revenue Service P Do not enter SSN numbers on this form as It may bs made public If your organizatlon Is a 501(c)(3). , 581 ¢)(3)0 amu'l’mn; Onl
Name of the organization Employer Identification number
LIBERTY UNIVERSITY, INC 54-0946734

Unrelated Business Activity Code (see instructiong)p> 81
Describe the unrelated trade or business - PARKING LOTS & GARAGES

m Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales ) ’
b Less returns and aliowances ¢ Balance | 1c¢ .- ’ : i B
2 Cost of gaods sold (Schedulg A, IN@7). « . o+ . v v\ . .| 2 ‘ ‘ o
3 Gross profit Subtracthne2 fromlinedc . ... ...... 3 -
4a Capital gain net income (attach ScheduteD} . . .. ... .| 4a
b Net gain (loss) (Form 4797, Part II, line 17) (attach Form 4797). . | 4b
¢ Capital foss deduction fortrusts . . . . . . ce v e e .| 4
§ Income (loss) from a partnership or an S corporation (attach
statement) . . ...........
6 Rentincome(ScheduleC). .. ............ .
Unrelated debt-financed income (ScheduleE), . . . ... L7
8 Interest, annuities, royalties, and rents from a controlled
organization (ScheduleF) . . . .. ... .. e e e B
9 Investment iIncome of a section 501(c)(7), (9), or (17)
organization (Schedule G) . . . . . e e s e e s 9
10 Exploited exempt activity Income (Schedule I} . .. ... .| 10
11 Advertisingincome (Schedule J) . . . . . . .. ... ... 11
12 Other income (See instructions, attach schedule)ATCH, 13 | 12 -672,458.]- .. . ] -672,458.
13__ Total. Combine ines 3through12. . . . . . . .. ... . 13 -672,458. -672,458.

m Deductions Not Taken Eisewhere (See instructions for imitations on deductions.) (Deductions must be directly
connected with the unrelated business income )

14  Compensation of officers, directors, and trustees (Schedule K), . . . . . . . . . v v v v v v v e s e .. 14

15 Salanesandwages . ., .. ... ... e e e e e e e e e e e . 15

16  Repaws and mantenance , , , ., ... ... e e e e e e e e e e e e e 16

17 Baddebts. . . ........... C e e e e e s e e e e e e e e s e e e e PP I ¥ 4

18 Interest (attach schedule) (seenstructions), . . . . . . . . .. . ittt it it e e B I £

19 TaxeSandlCeNSES . & ¢ v v v 4 4 o v e b b m a e e m e et e e e e e et e et e 19

20 Depreciation (attach Form4562), . . . . . . v v v v e v v e e e e 20 o

21 Less depreciation ciaimed on Schedule A and elsewhereonreturn . . . . . . 21a 21b

22 DeplelON . . . L . L L s e s e e s e e e e et e et e et e e e e e e e e 22

23 Contnbutions to deferred compensationplans . . . . . . . St h s e e e e e e e s e e e e e e e 23

24 Employee benefit programs « - « v vt t vt ettt v e s e e e e e e e e s e e e e e e e 24

25 Excessexemptexpenses(Schedulel) . . . ... ... ... ... ...t N i 1]

26  Excess readership costs (Schedule J). . « « . v v o v ¢ o . e e e e e s e s e e e e e e e e 26

27  Other deductions (attach schedule) . . . . . e e e e e eee.....ATCH 014 27 1,553.
28  Total deductions. Add lines 14 through 27 . « . . < = v v v v v v e e v s e e e e e e e e e e .1 28 1,553.
29 Unrelated business taxable income before net operating loss deduction Subtract ine 28 from hine 13 | 29 -674,011.
30 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see :

instructions), . . . .. L0000 e C et s et s e e s e e e 30

31 Unrelated business taxable income SubtractiNe 30 from INE29 « + v v ¢« 4 v v v o v v v v 0 v v 0 e 0 a .| 31 -674,011.
For Paperwork Reduction Act Notlce, see Instructions. Schedule M (Form 990-T) 2019
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SCHEDULE M Unrelated Business Taxable Income from an OMB No 1545-0047
(Form 990-T) . Unrelated Trade or Business 2 @ 1 9

06/30 2020

For calendar year 2019 or other tax year beglaning 07 / 01 , 2018, and ending
Department of the 'I:reasury > Go to www.irs.gov/Form990T for instructions and the latest information.

[¢] Public| tlon f
Intermal Revenus Service P> Do not enter SSN numbers on this form as It may be made public if your organization Is a §01(c){3). 5818(':;)"3) 859;1;2 :ﬁf.,”Sn?x' l
Name of the organization Employer Identlification number
LIBERTY UNIVERSITY, INC 54-0946734

Unrelated Business Actiity Code (see instructions)» 52
Describe the unrelated trade or business S CORP INVESTMENT ACTIVITY

221 unrelated Trade or Business Income {A) Income (B) Expenses {C) Net
1a Gross receipts or sales p N
Less returns and allowancas ¢ Balance P} 1¢
2  Cost of goods sold (Schedule A, fne7). . . . .......[| 2 . : : S
3 Gross profit Subtractline 2 fromlinedec . . ... ... .10 3
4a Capital gain net iIncome (attach ScheduleD) . . . . ... . 4a
b Net gain (loss) (Form 4797, Part 11, line 17) (attach Form 4797), . | 4b
Capital loss deductionfortrusts . . ., . .. ... .... 4c
5§ Income (loss) from a partnership or an S corporation (attach ' .
statement) . .. ........ e e e e ATCH 15| s 645,123 .} | . ’ 645,123.
Rentincome(ScheduleC). . . . . ... ... ¢ ... 6
Unrelated debt-financed income (ScheduleE). . . . . . . LT
Interest, annuities, royalties, and rents from a controlied
organizaton (Schedule F) . , . . . ... ... ...... 8
9 Investment income of a section 501(c)(7), (9), or (17)
orgamization (ScheduleG) . . . . ... ... e e e e 9
10  Exploited exempt activity income (Schedulel) . .. ... .] 10
11 Advertisingincome (Schedule J). . . . . « v v v v . v .. 11
12 Other income {See instructions, attach scheduls) . . . . . . 12 LT BT S
13 Total. Combine ines 3through12., , . . ., . . ...... 13 645,123. 645,123.

m Deductions Not Taken Elsewhere (See instructions for limitations on deductions ) (Deductions must be directly
connected with the unrelated business income )

14  Compensation of officers, directors, and trustees (Schedule K}, , . . . ... .......... e e e e 14
15 Salanesandwages , . ., ., ... e e e e e e e e, O I |
16 Reparsandmantenance , . . ... .............. e e e e e e e e e 16
17 Baddebts. . .......... e e e e e e c ke s s e e e e e e [ I
18 Interest (attach schedule) (see nstructions), . ., . ... ... e e et e e e P I |
19 TaxesandlCENSES . v v v ¢« v o 4 v vt v 6 s v o s v a e e s e e e e e e et s e e e s e e e 19
20  Depreciation (attach Form 4562), . . . . . . e e et e e e e 20 B
21 Less depreciation claimed on Schedule A and elsewhereonreturn . . . . . . 21a 21b
22 Depleton., . ......... S h e et e e e e e e e e e G e e e e e e s e e e e e e e e 22
23 Contributions to deferred compensationplans . .« . . . « . . . . . .. P I &
24 Employee benefttprograms . « « o v v vt b 4 v e e e e e e e e e [ e e e e s e 24
25 Excess exemptexpenses (Schedulel) ., ., .. ............ e e e i 25
26 Excessreadershipcosts (ScheduleJ}. « . « « ¢ v o v o v i i i e e e e Ch e e e e e e .1 26
27  Other deductions (attach schedule) , . . . ... ... e e e e v e e Ve e e m e e e e e e e 27
28  Total deductions. Add lines 14 through 27 . . . . . ¢ ¢ ¢ ot v v v @ o v e v v v e e e e e e e e 28
29 Unrelated business taxable income before net operating loss deduction Subtract iine 28 from line 13 | 29 645,123.
30 Deduction for net operating loss arnsing In tax years beginming on or after January 1, 2018 (see N
tnstructions), . .+ . . . .00 0. e e et e e s e e e e i h e s e e e 30
31 Unrelated business taxable income Subtractine 30 fromlne29 + « « v v o+ v o o o v o o o o o o s s o o o s 31 645,123.
For Paparwork Reduction Act Notlce, see Instructl Schedule M (Form 990-T) 2019
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LIBERTY UNIVERSITY, INC 54-0946734

ATTACHMENT 1

FORM 990T - LINE 5 -INCOME (L.OSS) FROM PARTNERSHIPS OR S CORPORATIONS

AG ENERGY PARTNERS 72,771.
AG ENERGY CREDIT OPPORTUNITIES FUND IV LP 516.
HARVEST MLP 645.
MIDOCEAN SELECT FLOATING RATE FUND LP 2,602.
MR BRIDGESTONE OFFSHORE FUND AB LP 57,415.
PERMANENS ALTERNATIVE FUND LP 46,596.

INCOME (LOSS) FROM PARTNERSHIPS 180,545,

ATTACHMENT 1
5759RP 571L §5/14/2021 11:01:02 AM V 19-8_4F VERSION 2 W/ PAGE 141




LI <
LIBERTY UNIVERSITY, INC 54-0946734

ATTACHMENT 2

FORM 990T - PART II - LINE 27 - TOTAL OTHER DEDUCTIONS

INVESTMENT INCOME EXPENSES 201,067.

PART II - LINE 27 - OTHER DEDUCTIONS 201,067.

ATTACHMENT 2
5759RP 571L 5/14/2021 11:01:02 AM V 19-8.4F VERSION 2 W/ PAGE 142




o

LIBERTY UNIVERSITY, INC.
ATTACHMENT 3

FORM 9S0T - PART III LINE 34 - CHARITABLE CONTRIBUTIONS

0.

UNRELATED TRADE OR BUSINESS INCOME
UNRELATED TRADE OR BUSINESS INCOME (SCHEDULES M) 3,962,835.
ADD: DOMESTIC PRODUCTION ACTIVITIES DEDUCTION 0.
LESS: DEDUCTIONS W/O CHARITABLE CONTRIBUTIONS & DPAD 0.
DED W/O CHARITABLE CONTRIBUTIONS & DPAD (SCH M) 2,838,757.
* 10%
CHARITABLE CONTRIBUTION LIMITATION (10%) 112,408.
CHARITABLE CONTRIBUTION 254,745,
112,408,

CHARITABLE CONTRIBUTION DEDUCTION (SMALLER OF THE ABOVE TWO)
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' LIBERTY UNIVERSITY, INC
ATTACHMENT 5

FORM 990T -\PART ITI LINE 27 TOTAL OTHER DEDUCTIONS

UTILITIES 159,924.
GENERAL & ADMINISTRATIVE 345,363.
LEASE 7,564.
BANK FEES 75,542.
OFFICE SUPPLIES 10,105.
ADVERTISING & MARKETING 214,435.
TRAVEL EXPENSE 4,745,
OTHER SUPPLIES 187,875.

PART II - LINE 27 - OTHER DEDUCTIONS 1,005,553.

5759RP 571L 5/14/2021 11:01:02 AM V 19-8.4F VERSION 2 W/O AFS




%

LIBERTY UNIVERSITY, INC
ATTACHMENT 6

FORM 990T - PART II LINE 27 TOTAL OTHER DEDUCTIONS

OTHER SUPPLIES 6,359.
MISCELLANEOUS 3,213.
9,572.

PART IXI - LINE 27 - OTHER DEDUCTIONS

S759RP 571L 5/14/2021 11:01:02 AM V 189-8.4F VERSION 2 W/O AFS




LIBERTY UNIVERSITY, INC

SCHEDULE M - OTHER INCOME

PERSONAL PROPERTY RENTAL
RENTALS WITH SERVICES

5759RP 571L 5/14/2021

11:01:02 AM V 19-8.4F

ATTACHMENT 7

84,709.
113, 756.

TOTAL

198,465.

VERSION 2 W/O AFS




~

LIBERTY UNIVERSITY, INC

ATTACHMENT 8

FORM 990T - PART II LINE 27 TOTAL OTHER DEDUCTIONS

UTILITIES 11,001.
MISCELLANEOUS 373.
OFFICE SUPPLIES 6,282.
ADVERTISING & MARKETING 5,570.
OTHER SUPPLIES 14,096.
CUSTODIAL 9,823.

PART II - LINE 27 - OTHER DEDUCTIONS 47,145.

S5759RP 571L 5/14/2021 11:01:02 AM V 19-8.4F VERSION 2 W/O AFS
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LIBERTY UNIVERSITY, INC

FORM 990T - PART II LINE 27 TOTAL OTHER DEDUCTIONS

ATTACHMENT 9

MISCELLANEOUS

BANK FEES

ADVERTISING & MARKETING
OTHER SUPPLIES
ROYALTIES

PART II - LINE 27 - OTHER DEDUCTIONS

S5759RP 571L, 5/14/2021 11:01:02 AM V 19-8.4F

765.
1,716.
310.
2,010.
10,075.

14,876,

VERSION 2 W/O AFS
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LIBERTY UNIVERSITY, INC

FORM 990T - PART II LINE 27 TOTAL OTHER DEDUCTIONS

ATTACHMENT 10

UTILITIES

GENERAL & ADMINISTRATIVE
PROFESSIONAL FEES
INSURANCE

OFFICE SUPPLIES

PART II - LINE 27 - OTHER DEDUCTIONS

S759RP S571L 5/14/2021 11:01:02 AM V 19-8.4F

21,770.
690,840.
5,827.
19,197.

737,642.

VERSION 2 W/O AFS



LIBERTY UNIVERSITY, INC 54-0946734
ATTACHMENT 11

ARTS, ENTERTAiNMENT & RECREATION

SCHEDULE M LINE 2: SCHEDULE A - COST OF GOODS SOLD

INVENTORY AT BEGINNING OF YEAR
PURCHASES ......... ..., 85,279.
COST OF LABOR ... . ... iiiinnnsns
A ADDITIONAL SECTION 263A COSTS
B OTHER COSTS .... ...t iiiiien e
TOTAL. ADD LINES 1 THROUGH 4B .... 85,279.

W

wn

6 INVENTORY AT END OF YEAR . ... ...ttt tenmnnnnens
7 COST OF GOODS SOLD.

(SUBTRACT LINE 6 FROM LINE 5) ..........0.vvuenune.. 85,279.
8 DO THE RULES OF SECTION 263A (WITH RESPECT TO YES NO
PROPERTY PRODUCED OR ACQUIRED FOR RESALE) X

APPLY TO THE ORGANIZATION?

ATTACHMENT 11
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LIBERTY UNIVERSITY, INC

ATTACHMENT 12

FORM 990T - PART II LINE 27 TOTAL OTHER DEDUCTIONS

UTILITIES 52,613.
INSURANCE 11,268.
BANK FEES 37,888.
MISCELLANEOUS 14,346.
OFFICE SUPPLIES 5,330.
AMORTIZATION 3,856.
PROFESSIONAL FEES 324,026.
ADVERTISING 116,450.
TRAVEL 3,019.
OTHER SUPPLIES 210,292.

PART II - LINE 27 - OTHER DEDUCTIONS 779,088.

S§759RP 571L 5/14/2021 11:01:02 AM V 19-8.4F VERSION 2 W/O AFS




LIBERTY UNIVERSITY, INC

ATTACHMENT 13

SCHEDULE M - OTHER INCOME

OTHER INCOME -672,458.

TOTAL -672,458.
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LIBERTY UNIVERSITY, INC

FORM 990T - PART II LINE 27 TOTAL OTHER DEDUCTIONS

ATTACHMENT 14

MISCELLANEOQOUS

PART II - LINE 27 - OTHER DEDUCTIONS

S759RP 571L 5/14/2021 11:01:02 AM V 19-8.4F

1,553.

1,553.

VERSION 2 W/O AFS




LIBERTY UNIVERSITY, INC 54-0946734

ATTACHMENT 15

S CORP INVESTMENT ACTIVITY

SCHEDULE M - INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS

G & J THOMAS 645,123.

INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS 645,123.
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‘ 4562 Depreciation and Amortization
Form ; (Including Information on Listed Property)
P> Attach to your tax return.

OMB No_1545-0172

2019

ﬂfﬂf“ﬁxﬂf’sﬁiﬁw (99) » Go to www.Irs.gov/Form4562 tor instructions and the latest Information. égéﬁgrﬂncg"ﬁo 179
Name(s) shown-on retum Business or activity to which thls form relates Identifylng number
LIBERTY UNIVERSITY, INC. HOTEL 54-0946734
m Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part I.

1 Maximum amount (SBe INSKUCHONS), . . . . . v v vttt vt e et ettt e e e et e 1 1,020,000

2 Total cost of section 179 property placed In service (SEe INSTUCONS), . . . . . v v v v v e e e e e e e 2 27,249

3 Threshold cost of section 179 property before reduction in imitation (see instructions) _ , . ., , . . R - 2,550,000

4 Reduction in limitation Subtract line 3 fromline 2 if zeroorless, enter-0- | . . . . . . . . ... ... ... ... 4

S ™, Sublactine 4 from e 1, #zaroorloss, enter-0- Wmamedfing ... 5 1,020,000

6 (a) Description of property (b) Cost (business use only) (c) Elected cost

Qualified Improvement Property 27,249 27,249 | .

7 Listed property Enter the amountfromine28, , . ., .. ... ... .... . e I 7

8 Total elected cost of section 179 property Add amounts in column (c), lines 6 and 7 ,,,,,,,,,,,,,,,, 8 27,249

9 Tentative deduction Enterthe smallerofine5orlnes8 . . _ . . . . . . v o v v v v o .. e 9 27,249
10 Carryover of disallowed deduction from line 13 of your 2018 Form 4562 |, , . , . . . . v o v s o o oo e e i e s 10
11 Business income hmitation Enter the smaller of business income (not less than zero) or ine 5. See instructions | | 14 351,961
12 Section 179 expense deduction Add lines 9 and 10, but don't enter morethantine 11 ., , ., . . . ... .. . ... 12 27,249
13 Carryover of disallowed deduction to 2020 Add lines 9 and 10, lessline12 , , , » [ 13 I

Note: Don't use Part il or Part Ili below for listed property Instead, use Part V

Special Depreciation Allowance and Other Depreciation (Don't include hsted property See instructions )

14 Special depreciation allowance for qualified property (other than listed property) placed In service

duringthe tax year Seetnstructions, . . . . . . . . . . . ... ...t e e et e e e e e
15 Property subject to section 168(f)(1)electon , , . , . ... ... ........ e e e e e e e
16 Other depreciation (Including ACRS) . |, . . . . . . . i it ittt ettt e et e a4 ee e e

. |14

. 15

.| 16

m MACRS Depreciation (Don't include listed property. See instructions.)

Section A
17 MACRS deductions for assets placed in service in tax years beginningbefore2019, , . . . . . . . ... . .. . . 17 J 532,488
18 If you are electing to group any assets placed in service during the tax year into one or more general -
assetaccounts,checkhere , . . . . . .. .. v vuvuveu e e e e e e e e e e o | .
Section B - Assets Placed in Service During 2019 Tax Year Using the General Depreciation System
{b) Month and year | (c) Basis for depreciation | (d) Recovery
(a) Classlfication of property placed in (business/investmeni use {e) Convention (1 Method | (g) Depreciation deduction
service only - see Instructions) perlod
19a 3-year property
b 5-year property
¢ T7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs S/L
h Residential rental 275yrs MM SiL
property 27 S yrs MM S/L
i Nonresidental real 39 yrs MM S/iL
property MM S/L
Section C - Assets Placed in Service During 2019 Tax Year Using the Alternative Depreclation System
20a Class life i I S/L
b 12-year PR 12 yrs S/L
¢ 30-year 30 yrs MM S/L
d 40-year 40 yrs MM S/L
Summary (See instructions.)
21 Listed property Enter amount fromlne28 , ., ., ., ...... e e e e e s e e s e e e ee e e e 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and hne 21 Enter
here and on the appropriate lines of your return Partnerships and S corporations -see instructions, , . . . . . . . L] 22 559,737

23 For assets shown above and placed in service dunng the current year, enter the
portion of the basis attributable to section 263Acosts , |, | , , . . . . v v v v v v v v 23

For Paperwork Reduction Act Notice, see separate Instructions.
JSA
9W8ese 1 000

Form 4562 (2019)




Form 4562 (2019)

Listed Property (Include automobiles, certan other vehicles,

Page 2

certain arrcraft,
entertainment, recreation, or amusement.)

and property used for

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,

24b, columns (a) through (c) of Section A, all of Section B, and Section C if apphcable

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed?

Yes I__I No |24b If "Yes," is the evidence written?

Yes l___] No

Type of ('ao) erty (st D (bl) ed Bus(I:Lssl (d) Basis lor(dea)preclalim R (f) M Ea) o/ D ®) th Elected Sa)cuon 178
ypvehlglespﬂrs{) I:l: g n?lge i",;’:ﬂ:‘:{;; :se Cost or ather basls (DUS|H:::CI;’I‘\II:)!|MBM ::ﬁ:zfy co :ver?tlon :g;it;f; l_”t:n g
25 Special depreciation allowance for qualified listed property placed in service during
the tax year and used more than 50% in a qualified business use. See instructions , . ... . .. .. 25
26 Property used more than 50% in a qualfied business use.
%
%
%]
27 Property used 50% or less in a qualified business use.
% SiL -
% S -
% S/L -
28 Add amounts in column (h), ines 25 through 27 Enter here and on line 21, page1, . .. ... ... l 28
29 Add amounts in column (i), ine 26. Enter here andon line 7, page 1. . . . . . . . . o v v v v i i i e e e 29

Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person If you p

Section B - Information on Use of Vehicles

to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

rovided vehicles

30

31
32

33

34

35

36

(a) (b) (c) (d) (e)
R Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5
Total business/investment miles driven during

the year (don't include commuting miles) , , .

]
Vehicle 6

Total commuting miles driven during the year .

Total other personal (noncommuting)
milesdriven . . . ..., .. ..........

Total miles drniven during the year Add

lnes 30 through32 . . . .. ... ....... 0 0 0 0 0

Was the wvehicle availlable for personal | Yes | No | Yes | No | Yes | No | Yes | No | Yes | No

Yes No

Was the vehicle used prnmarily by a more
than 5% owner or related person?. . . . .. ..

Is another vehicle available for personal

Answer these questions to determine If you meet an exception to completing Section B for vehicles used by employees

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees

more than 5% owners or related persons See instructions.

who aren’t

37

38

39
40

41

Amortization

Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by
YOUr DO S ? L L L . L L . e e e e e e e e e e e e e e e e e e
Do you mamtain a wnitten policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
Do you treat all use of vehicles by employees as personaluse?
Do you provide more than five vehicles to your employees, obtain information from your employees about the
use of the vehicles, and retain the information receved?
Do you meet the requirements concerning qualified automobile demonstration use? See instructions .~~~ |
Note: If your answer to 37, 38, 39, 40, or 41 i1s "Yes," don't complete Section B for the covered vehicles.

Yes No

(e)
(a) Date arS'::) Aization (©) (d) Amortization U]
Descriptlon of costs bea Amortizable amount Cods section period or Amortization for this year

egins percentage

42 Amortization of costs that begins during your 2019 tax year (see instructions).

43 Amortization of costs that began befora your 2019 taxyear, . . . . . .. .. . . e e 43

44 Total. Add amounts in column (f). See the instructions for wheretoreport _ . . . ............. 44

JSA Form 4562 (2019)

9X2310 2 000




F\ 4 5 6 2 Depreciation and Amortization OMB No_1545-0172

(Including Information on Listed Property) 2@1 9
P> Attach to your tax return.
D tment of the Tt ttach t
ln:s;{slm;:ve?\ua;ta;ac:uw (99) » Go to www.irs.gov/Form4562 for instructions and the latest information. éeé.fe,?é'é“uo 179
Name(s) shown-on retum Business or actlvity to which this form relates {dentifying number
LIBERTY UNIVERSITY, INC. ADVERTISING 54-~-0946734

mElection To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part I.

1 Maximum amount (SE€ INSIUCUONS), . , 4 4 4 v s v v e v v s e e e e e e e e eeeeeneansaeeeneesl ®
2 Total cost of section 179 property placed in service (SEe INSIrUCHONS), . . . . . . . . v v v i v v v o e o v oo 2
3 Threshold cost of section 179 property before reduction in fimitaton (see instructions) , . . . ... ... ... .. 3
4 Reduction in imitation Subtract ine 3 from line 2 if zero or less, enter-0- | | ., . | e e e e e e e )
8§  Dollar limitation for tax year Subtract line 4 from line 1 If zaro or lass, anter -0- If marnad filing
separately, seeinstructions . . . o o o+ < o o 4 & o 2 4 s ¢ s e e e o v o o e 4 4 s o s v 3 e s s s s & = m e = s = s 5
6 (a) Description of property (b} Cost (business use only) {c) Elected cost
7 Listed property Enter the amountfromine29, ., . . . . . . . . . . ... oo euoea I 7
8 Total elected cost of section 179 property Add amounts in column (c), lnes6and7 _ _ _ . . .. ... ...... 8

9 Tentative deduction Enterthesmallerof ine S orline 8 | _ . . . . . . . . . v v v v v i e e e e e e e e ee e s 9
10 Carryover of disallowed deduction from line 13 of your 2018 Form 4562 10
11 Business income imitation Enter the smaller of business income (not less than zero) or line 5 See instructions | { 11
12 Section 179 expense deduction Add hnes 9 and 10, but don't enter morethanne1t | | . ., . . . . . . . .. .. 12
13 Carryover of disallowed deduction to 2020 Add lines 9 and 10, lesstne 12 , . . P | 13 I
Note: Don't use Part Il or Part Il below for hsted property Instead, use Part V

Special Depreciation Allowance and Other Depreciation (Don't include Iisted property See instructions )

14 Special depreciation allowance for qualfied property (other than listed property) placed Iin service
during the tax year. Seemstructions, , . . .. ... . 0.0 00 e e e e e i e e 14
15 Property subject to section 168(f)(1) election , , ., , . .. .. ... ... ... .. e e P I |-
16 Other deprecialion (Including ACRS) |, . . . . . . . . i i ittt e e e e e e s PP 16
MACRS Depreciation (Don't include listed property. See Instructions )
Section A
17 MACRS deductions for assets placed in service In tax years beginningbefore2019, . . . ... ... I I ¥ { l 11,475
18 |If you are electing to group any assets placed in service during the tax year into one or more general \ o
assetaccounts,checkhere . . . . . .. ... .....0000.. e et et e e > )
Section B - Assets Placed in Service Durlng 2019 Tax Year Using the General Depreciation System
o (b) Month and year | (c) Basls for depreclation {(4) Recovery
(a) Classification of property placed In (businessfinvestment use period (e) Convention | (f) Method | (g) Depreciation deduction
service only - see instructions)
19a 3-year property e
b 5-year property .
¢ 7-year property LT
d 10-year property LaT
e 15-year property T T
f 20-year property .,
g 25-year property B 25yrs S/L
h Residential rental 27 S yrs MM S/iL
property 27 5yrs MM S/L
1 Nonresidential real 39 yrs MM S/L
property MM S/L
Sectlon C - Assets Placed in Service During 2019 Tax Year Using the Alternative Depreciation System
20a Class hfe LT LT SIL
b 12-year B A 12yrs S/L
c 30-year 30 yrs MM S/L
d 40-year 40 yrs MM S/L
Y Summary (See instructions.)
21 Listed property Enter amountfromline28 ., . . .. ... ........... ... e e e e e e e 21
22 Total. Add amounts from line 12, lines 14 through 17, hines 19 and 20 n column {(g), and hne 21 Enter
here and on the appropriate lines of your return Partnerships and S corporations - see nstructions. . . . . . . . . . 22 i 11,475
23 For assets shown above and placed in service during the current year, enter the & l .,
portion of the basis attnibutable to section 263Acosts | , . . . . . . . . . . . . .. .. 23 gl b
For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2019)
JSA

o9wWees56 1 000




Forrh 4562 (2019) Page 2
Listed Property (Include automobiles, certain other vehicles, certain aircraft, and property used for
entertainment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24D, columns (a) through (c) of Section A, all of Section B, and Section C if applicable
Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed? Yes L_] No I 24b If "Yes," 1s the evidence wntten? Yes I_I No
Type of (rao) erty (list Dat (bl) " Bus(l:Lssl (d) Basls lor(dee)predatlon Recg)e Meﬁﬁ) ” De rg::): aion | Etected ile)won 179
ypvehlglespﬁrs{) |ra‘ :;:g: In;:ir:ne‘raﬂg:se Cost or ather basis (busm:ss:llrr\\\{;)sunem Perlzdry COnva:“on dgducﬂon cost
25 Special depreciation allowance for qualfied listed property placed in service during
the tax year and used more than 50% in a qualified business use. See instructions , , , ., ... ... 25
26 Property used more than 50% in a qualified business use.
%%
%
%]
27 Property used 50% or less in a qualified business use:
Yo S/L -
% SiL -
%| S/iL -
28 Add amounts in column (h), lines 25 through 27 Enter here and on ine 21, page1, . .. ... ... 28
29 Add amounts in column (1), ine 26 Enterhere and online 7, page 1. . . . . . . . . W v v o et n b e e e ... I 29

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole propnetor, partner, or other "more than 5% owner," or related person If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles

(a) (b) (c) (d) (e) (N
Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehlcle § Vehicle 6

30 Total business/investment miles driven during
the year (don't include commuting miles) _ .

31 Total commuting miles driven during the year .
32 Total other personal (noncommuting)
milesdriven , . . ... ... ... . ...,
33 Total miles driven during the year. Add
Iines 30 through 32 . . . . . e e e 0 0 0 0 0 0
34 Was the vehicle available for personal | Yes | No [ Yes | No | Yes | No | Yes | No | Yes | No | Yes | No
use during off-dutyhours?. . . . ........
35 Was the vehicle used primarily by a more
than 5% owner or related person?. . . ... ..
36 Is another vehicle available for personal

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine f you meet an exception to completing Section B for vehicles used by employees who aren't
more than 5% owners or related persons See instructions

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by Yes No
youremployees? . . . . ... ... .......... e e e e e e e e e e
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners |
39 Do you treat all use of vehicles by employees as personal use? e
40 Do you provide more than five vehicles to your employees, obtain information from your employees about the
use of the vehicles, and retain the information receved? ... .. ... .. e
41 Do you meet the requirements concerning qualified automoblle demonstratlon use? Seeinstructions . .. ...
Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," don't complete Section B for the covered vehicles. -,
Amortization
(e)
(a) Date ars:} Aizatlon {c) (d) Amortization (4]
Description of costs begi Amortizable amount Code sectlon perlod or Amortization for this year
egins percentage
42 Amortization of costs that begins during your 2019 tax year (see instructions)
43 Amortization of costs that began before your 2019 taxyear, = = . . ... e .. 43
44 Total. Add amounts in column (f) See the instructions for where to reporl ,,,,,,,,,,,,,,,,, 44

Form 4562 (2019)
JSA

9X2310 2 000




Depreciation and Amortization
{Including Information on Listed Property)

- Attach to your tax return.
» Go to www.irs.gov/Form4562 for instructions and the latest information.

o 4562

Department of the Treasury
Intemal Revenue Service (99)

2019

Attachment
Sequence No 179

OMB No 1545-0172

Name(s) shown on retum Business or actwity to which this form relates

Identifying number

LIBERTY UNIVERSITY, INC. RENTAL & LEASING SERVICES 54-0946734
Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |

1 Maxmum amount (see instructions), , . . . .. ........ e e e e e e e e e e e 1 1,020,000

2 Total cost of section 179 property placed In service (seeInstructtons), . . . . . . . . . . . . . e 2 164,872

3 Threshold cost of section 179 property before reduction in imitation (see instructions) |, |, . . . . . e 3 2,550,000

4 Reduction in imitation Subtract ine 3 from ine 2 If zeroorless, enter-0- _ . . . . . . . . . . e e e 4

5 Dolar tmitalon for txysar Sublractlne 4 from o 1 fzeroorless, enter & Wmaredfing . [Ts 1,020,000

6 {a) Description of property {b) Cost (business use only) {c) Elected cost

Office Equipment 164,872 78,614

7 Listed property Enterthe amountfromline 29, | . . . . . . v v v v v i v i e e I 7

8 Total elected cost of section 179 property Add amounts in column {(c),ines6and7 _ , . .. .. ... ... ...l 8 78,614

9 Tentative deduction Enter the smaller of line 5 orline 8 , , e e e e e e e e e e e e e e e e e e 9 78,614
10 Carryover of disallowed deduction from line 13 of your 2018 Form 4562 | _ ., . . . . . . . . v v v v v v v o v u. 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 See nstructions _ | 14 78,614
12  Section 179 expense deduction Add lines 9 and 10, butdon't enter morethan ine 11 . . . . . v v v v v o v v v . 12 78,614
13 Carryover of disallowed deduction to 2020 Add lines 9 and 10, less line12 . . . P I 13 | '

Note: Don't use Part Il or Part Il below for hsted property Instead, use Part V

Special Depreciation Allowance and Other Depreciation (Don't include listed property See instructions )

14 Special depreciation allowance for qualified property (other than Isted property) placed in service

duringthetaxyear. See INSIrUCHIONS. . . . . . . . . . . . . i i it ittt et e et et e e 14
15 Property subject to section 168(f)(1)electon , , . . . . . . ... ... .. .o o oo L., ... |15
16 Other depreciation Including ACRS) . . . . . . .t it ittt ittt e e e e e e e+ e e e ae .. 16
m MACRS Depreciation (Don't include listed property. See mstruchons)
Section A
17 MACRS deductions for assets placed in service n tax years beginningbefore2019. , . . .. ... ... .. R I 4 l 112,262

18 If you are electing to group any assets placed in service during the tax year into one or more general
assetaccounts, check here . . . . . . o i v i i v v o e it e e 44 e e e e s e s e as s s s » D ~

Section B - Assets Placed in Service During 2019 Tax Year Using the General Depreciation Sy

stem

(b) Month and year | (c) Basls for depreciation | (4) Recovery
(a) Classtfication of property placed In {business/investment use period

{e) Convention | (f) Method

(g) Depreciation deduction

service only - see instructions)
19a  3-year property . 771 (3 HY 200DB 129
b 5-year property
¢ 7-year property 186,548 | 7 HY 200DB 13,873
d 10-year property
e 15-year property ’
f 20-year property .
g 25-year property 25 yrs S/L
h Residential rental 27.5 yrs MM S/L
property 27 5 yrs MM S/L
' Nonresidential real 07-2019 30,797 | 39yrs MM S/L 758
property MM S/L
Section C - Assets Placed in Service During 2019 Tax Year Using the Alternative Depreciation System
20a Class life RN e S/L
b 12-year L 12 yrs S/L
¢ 30-year 30 yrs MM S/L
d 40-year 40 yrs MM S/L
Summary (See instructions.)
21 Listed property Enter amountfromline28 . , ... ............ e . T L
22 Total. Add amounts from line 12, lines 14 through 17, ines 19 and 20 in column (g), and line 21 Enter
here and on the appropriate lines of your retum Partnerships and S corporations -see instructions. . . . . . . . . . 22 205,636
23 For assets shown above and placed in service during the current year, enter the N ; :
portion of the basis attnbutable to section 263Acosts , |, _ , , . .. .. . . .. . ... 23 A .
For Paperwork Reduction Act Notice, see separate instructions. Fom 4562 (2019)

JSA
9WBES6 1 000




Form 4562 (2019) Page 2

Listed Property (Include automobiles, certain other vehicles, certain aircraft, and property used for

entertainment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mieage rate or deducting lease expense, complete only 24a,
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable

Section A - Depreciation and Other Information {Caution: See the Instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed? Yes I No [24b If "Yes,” 1s the evidence written? Yes | l No
(a) ®) L @ L © (h) 0

Type of property (list Date placed usiness 8sls for deprecialion | pacovery Method/ Depreciation | Elected section 179
vehicles first) In service ’“;’:fé:‘&:‘g:se Costor other basis (bu"":::ﬁ':\‘l';)“"“’m perlod Conventlon deduction cost

25 Special depreciation aliowance for qualfied listed property placed in service during
the tax year and used more than 50% in a qualified business use See instructions , . , . ... .. .| 25

26 Property used more than 50% in a qualified business use:

%j

%,

%

27 Property used 50% or less in a qualified business use

%| SiL -

% SiL -

% Sl -

28 Add amounts in column (h), lines 25 through 27 Enter here and on Iine 21, page 1, . ., . . e .. Lza

29 Add amounts in column (1), ine 26 Enter here andonline7,page1. . .. . .. . .. .... e s ...]29

Section B - Information on Use of Vehicles

Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles

(a) (b) (c) (d) (e) ]
Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vebhicle 5 Vehicle 6

30 Total business/investment miles driven during
the year (don't include commuting miles) | .

31 Total commuting miles driven during the year ,
32 Total other personal (noncommuting)
milesdniven ., . . ... ... ... ... ...,
33 Total miles driven during the year Add
lines 30 through32 . . . .. .. ........ 0 0 0 0 0 0
34 Was the vehicle avallable for personal | Yes | No | Yes | No jYes | No |Yes | No | Yes | No | Yes | No
use during off-dutyhours?. . . . .. ... e
35 Was the vehicle used primanly by a more
than §% owner or related person?. . . ... ..
36 Is another vehicle available for personal
use?. . ... e e e s e e isa e e o
Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to detarmine If you meet an exception to completing Section B for vehicles used by employees who aren't
more than 5% owners or related persons See instructions

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by Yes No
Your employees? . | . L L L L e e e e e e e .
38 Do you maintain a wntten policy statement that prohibits personal use of vehlcles except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners . .
39 Do you treat all use of vehicles by employees as personaluse?
40 Do you provide more than five vehicles to your employees, obtain |nformat|on from your employees about the
use of the vehicles, and retain the information recewed? . . ... ..... T,
41 Do you meet the requirements concerning qualified automobile demonstration use? See instructions _ e ..
Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," don't complete Section B for the covered vehicles. Tl 1
Amortization
e,
() pate o) i etion © (@ Amon(‘tllallon 0]
Description of costs beglns Amortizable amount Code section period or Amortization for this year |
percentage !
42 Amortization of costs that begins during your 2019 tax year (see instructions): !
43 Amortization of costs that began before your 2019 taxyear, . . . .. ... ... . ... .. 43
44 Total. Add amounts in column (f) See the instructions for where to report ... L. . .| 44

Form 4562 (2019)
JSA

9X2310 2 000




Depreciation and Amortization
(Including Information on Listed Property)

» Attach to your tax return.
» Go to www.irs.gov/Form4562 for instructions and the latest information.

e 4562

Department of the Treasury

Intemal Revenue Sevice  (99)

OMB No 1545-0172

2019

Attachment
SequenceNo 179

Name(s) shown on retum Business or activity to which this form relates

LIBERTY UNIVERSITY, INC.

TRANSPORTATION AND WAREHOUSING

Identifying number
54-0946734

Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.

1 Maximum amount (seeinstructons), _ . . ... ... ...... e e et e e e e 1

2 Total cost of section 179 property placed in service (see Instructions), . , . . . . v v v o v v o v " e e e e e 2

3 Threshold cost of section 179 property before reduction in imitation (see mstructions) | , . . . .. ... . ... 3

4 Reduction in hmitation Subtract ine 3 from line 2 If zeroorless, enter-0- . . . . . v 0 v v i e o e e e 4

5 Doilar limitation for tax year. Subtract ling 4 from (ina 1 If zero or less, enter -0- I married filing

separately S@OINSUUCUONS < o« o o o o o o o & o o = o ¢ o a o o w = o s & s o & m = & = o e e v s w8 s o w e e e v s« 5

6 {a) Description of property (b} Cost (business use only) (c) Elected cost

7 Listed property Enter the amount from line 29 e e e e e e e e e e e e e e e l 7

8 Total elected cost of section 179 property Add amounts in column (c),lines6and7 , _ ., . . ... e e e e e s .1 8

9 Tentative deduction Enterthesmallerof lne 5 or N B | |, | . . . . . . v v v v i e et e e e e e e e e e ee 9
10 Carryover of disallowed deduction from Iine 13 of your 2018 Form 4562 _ e e e e e e e e e e e 10
11 Business income hmitatton Enter the smaller of business income (not less than zero) or line 5 See instructions | | 11
12 Section 179 expense deduction Add lines 9 and 10, but don't enter morethantine 41 , . . . .. .. ... .... 12
13 Carryover of disallowed deduction to 2020 Add iines 9 and 10, less ine 12 , , , » l 13 ]

Note: Don't use Part Il or Part Il below for listed property Instead, use Part V

Special Depreciation Allowance and Other Depreciation (Don't include listed property. See instructions )

14 Special depreciation allowance for qualified property (other than lsted property) placed n service
during the tax year Seeinstructons, . . . . .. .. ... .. ... e s e e r e e e e e e . v .. 14
15 Property subject to section 168(f)(1) election . , . . . .. e e e e e e e e e e e e R I |-
16 Other depreciation (iIncluding ACRS) . . . . . . . . . . . i i e e e e e e e e i e e ., 16
MACRS Depreciation (Don't include listed property See lnstructlons)
Sectlon A
17 MACRS deductions for assets placed in service In tax years beginningbefore 2019, . . . . . . v v v v v v v v .. 17_| 580,734
18 If you are electing to group any assets placed In service during the tax year into one or more general . , -8
assetaccounts, Check NTe . . . . o .\ v v v v v e i e e e e e e e e e > AT
Section B - Assets Placed in Service Durlng 2019 Tax Year Using the General Depreciation System
{b) Month and year | (c) Basls for depreclation | (d) Recovery
(a) Classlficatlon of property placed In (business/investment use period {e) Convention | {f) Melhod | (g) Depreciation deduction
servica only - see Instructions)
19a 3-year property
b 5-year property v 4,168,667 |5 HY 200DB 139,842
¢ 7-year property .
d 10-year property - . ..
e 15-year property T R
f 20-year property P R PR
g 25-year property - Al 25 yrs S/L
h Residential rental 27 5yrs MM SiL
property 27 5yrs MM S/L
i Nonresidental real 39 yrs MM SiL
property MM S/L
Section C - Assets Placed in Service During 2019 Tax Year Using the Alternative Depreciation System
20a Class Iife S T et S/L
b 12-year R 12 yrs S/L
¢ 30-year 30 yrs MM S/L
d 40-year 40 yrs MM S/L
Summary (See instructions.)
21 Listed property Enter amount fromfine28 . , ... .. e et e Lep2
22 Total. Add amounts from hne 12, lines 14 through 17, lines 19 and 20 in column (g), and hine 21 Enter
here and on the appropriate ines of your return Partnerships and S corporations -seetnstructions. . . . . . . . . . 22 _ 720,576
23 For assets shown above and placed in service during the current year, enter the ,‘f .
portion of the basis attnibutable to section 263Acosts | _ |, , . . ... .. .. R Y - e
For Paperwork Reduction Act Notice, see separate instructions. Form 4552 (2019)
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Form 4562 (2019) Page 2
Listed Property (include automobiles, certain other vehicles, certain aircraft, and property used for
entertainment, recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns (a) through {c) of Section A, all of Section B, and Section C if applicable.
Section A - Depreciation and Other Information {Caution: See the instructions for imits for passenger automobiles )

24a Do you have evidence to support the business/investment use claimed? Yes [ l No |24b If "Yes," is the evidence written? Yes | ] No
(a) O] a0 @ R (@ 0] ®

Type of property (iist Date placed usines asls for depredialion | oo covery Method/ Depreciation | Etected section 179
vehicles first) In service In;::é':n'::lg:se Costor other basis (b“s'":::’;’:“l’;)s‘“‘e"‘ pertod Convention deduction cost

25 Special depreciation allowance for qualified listed property placed in service during
the tax year and used more than 50% in a qualified business use Seeinstructions . ... ......| 25

26 Property used more than 50% In a qualfied business use:
%
Y
%
27 Property used 50% or less in a qualified business use:

%] SiL -
% SiL -
%] SIL -

28 Add amounts in column (h), lines 25 through 27. Enter here and on ine 21, page 1. . . . ... ... 28

29 Add amounts in column (1), ine 26. Enter here andonline 7, page1. . .. ... .. s e e e e s s e e e e ae [ 29

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner," or related person If you provided vehicles
to your employees, first answer the questions 1n Section C to see If you meet an exception to completing this section for those vehicles

(a) (b) (c) (d) (e} n
Vehicle 1 Vehlcle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6

30 Total business/ivestment miles driven during
the year (don't include commuting miles) |, | ,

31 Total commuting miles driven during the year .
32 Total other personal (noncommuting)
milesdriven , ., ... ... .. e e
33 Total miles driven during the year Add
lmes 30 through32 . . . . ... ........ 0 0 0 0 0 0

34 Was the vehicle avallable for personal | Yes | No | Yes | No | Yes | No | Yes | No | Yes | No | Yes | No
use during off-dutyhours?. . ., . .......
35 Was the vehicle used primarly by a more
than 5% owner or related person?. . . ... ..
36 Is another vehicle avallable for personal
US€?. L v i i e . e e e
Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who aren't
more than 5% owners or related persons See Instructions.

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by Yes No
YOUN BMIDIOYEES ? . . L L . L L e e e e e e e e e e
38 Do you maimntain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners e
39 Doyou treat all use of vehicles by employees as personaluse? .
40 Do you provide more than five vehicles to your employees, obtain information from your employees about the
use of the vehicles, and retain the information received? _ .
41 Do you meet the requirements concerning qualified automobile demonstration use? See instructions | .
Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," don't complete Section B for the covered vehicles. S
Amortization
[:)
(a) Date arg::) ization (c) (d) Amogﬂiallon U]
Descirlption of cosls begins Amortizable amount Coda section period or Amortization for this year
percentage
42 Amortization of costs that begins during your 2019 tax year (see instructions).
43 Amortization of costs that began before your 2019 taxyear, . ., . ... ....... e e e 43
44 Total. Add amounts In column (f) See the instructions for wheretoreport | . . . . ... .. ..... 44

JSA Form 4562 (2019)
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Depreciation and Amortization
(Including Information on Listed Property)

P Attach to your tax return.
P Go to www.irs.gov/Form4562 for instructions and the latest information.

n 4562

Department of the Treasury

Intemal Revenue Serace  (99)

OMB No 1545-0172

2019

Attachment
SequenceNo 179

Name(s) shown_on retum Business or activity to which this form relates
LIBERTY UNIVERSITY, INC. ZO0S AND BOTANICAL GARDENS

Identifylng number
54-0946734

Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.

1 Maximum amount (seeinstructions), | | . ., ... ... o oo e e e e e . 1

2 Total cost of section 179 property placed in service (see mstruct:ons)_ A ]

3 Threshold cost of section 179 property before reduction in hmitation (see instructions) , . . . ... ... ..... 3

4 Reduction in hmitation Subtract ine 3 from line 2 Ifzeroorless, enter-0- | ., . . . . . . v v v v v v v v o v o 4

5 Dollar limitation for tax year Subtract line 4 from hine 1 1 zero or less, enter -0- 1f married filing

separately, seeinstrucions « o o« ¢ o o o ¢ o o @ s o = 4 4 s x s @ @ s w4 e o = e e e o s e s e s e s v e = =« = e 5

6 (a) Description of property (b) Cost (business use only) (c) Elected cost ,

7 Listed property Enter the amountfromiine28, . , . . . . . . v v v v v m o o v o n v | 7

8 Total elected cost of section 179 property. Add amounts in column (c), lines6and7 , , ., ., ... ......... 8

9 Tentative deduction Enterthe smallerofline5orhne8 , . |, . . . . . . ¢ . v v v v e v oo e e e . 9
10 Carryover of disallowed deduction from line 13 of your 2018 Form 4562 | . . . . . . . . . v v v v v e e e 10
11 Business income hmitation Enter the smaller of business iIncome (not less than zero) or ine 6 See instructions _ { 11
12 Section 179 expense deduction Add lines 9 and 10, but don't enter morethantline11 , , , . ., .. ... ... .. 12
13 Carryover of disaliowed deduction to 2020 Add lines 9 and 10, lesslne12 . . . » [ 13 |

Note: Don't use Part Il or Part Il below for tisted property Instead, use Part V

Special Depreciation Allowance and Other Depreciation (Don't include listed property See instructions.)

14 Special depreciation allowance for qualified property (other than listed properly) placed In service
during the tax year Seeinstructions, , . . . . . . ...+ e v vt v v 0 e e e e e e e 14
15 Property subject to section 168(f)(1)election , . ., . . . . . . . i .ttt a e e B I |-
16 Other depreciation (IncludiNg ACRS) | . ., . . . . . . . i i it it i e e e e e e e e e e e e e e e e e 16
MACRS Depreciation (Don't include listed property See instructions )
Section A
17 MACRS deductions for assets placed in service in tax years beginningbefore2019, ., , ., . ... ... ... . 17 I

18 If you are electing to group any assets placed in service during the tax year into one or more general

asset accounts, check here

Section B - Assets Placed in Servlce During 2019 Tax Year Using the General Depreciation System
{b) Month and year | (c) Basls for depreclation | (4) Recovery
(a) Classification of property placed In (buslnessfinvestment use (e) Convention | (f) Method | (g) Depreciation deduction
service only - see nstructions) period
19a  3-year property 231,233 |3 HY 200DB 77,070
b 5-year property
¢ 7-year property 334,463 (7 HY 200DB 47,795
d 10-year property
e 15-year property
f 20-year property '
g 25-year property 25 yrs S/L
h Residential rental 27 5 yrs. MM S/L
property 27 5yrs MM S/L
i Nonresidental real 10-2019 3,773,857 39 yrs MM S/L 68,646
property MM S/L
Section C - Assets Placed in Service During 2019 Tax Year Using the Alternative Depreciation System
20a Class Iife e T ) S/L
b 12-year ERACT 12yrs S/L
¢ 30-year 30 yrs MM S/L
d 40-year 40 yrs MM S/L
Summary (See instructions.)
21 Listed property Enter amountfromline28 , ., , ., . . .. . . . v v v v v b 0t . e e e e e e e e 21
22 Total. Add amounts from hne 12, hnes 14 through 17, lines 19 and 20 in column (g), and line 21 Enter
here and on the appropniate lines of your return Partnerships and S corporations -seeinstructions, . . . . . . . . . 22 193,511
23 For assets shown above and placed in service during the current year, enter the R s _—';",‘ Loen
portion of the basis attributable to section 263Acosts , , . . . . .. . .. . ... ... 23 L Be o
For Paperwork Reduction Act Notice, see separate instructions. Fom 4562 (2019)
JsA
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Forln 4562 (2019) Page 2
Listed Property (include automobiles, certain other vehicles, certain aircraft, and property used for
entertainment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.
Section A - Depreciatlon and Other Information (Caution: See the instructions for limits for passenger automobiles )

24a Do you have evidence to support the business/investment use clarmed? Yes l l No l 24b If "Yes," 15 the ewidence written? Yes l I No
(a) () e @ R I () " 0

Type of propery (st Date placed usiness asls for deprecladon | o covery Method/ Depreciation | Elected soction 179
vehicles first) in service ln;:rs;r;sra\;:se Cost or ather basis (b“”":::rg:“,’;)’"“"' pertod Convention deduction cost

25 Special depreciation allowance for qualified histed property placed in service during .
the tax year and used more than 50% in a qualified business use. See instructions , , . . . ... .. 25 .

26 Property used more than 50% in a quallfied business use

%]

%

%)

27 Property used 50% or less in a qualified business use:

% SiL -
% SIiL -
%) S/L -
28 Add amounts in column (h), lines 25 through 27 Enter here and on ine 21, page1, , ... ... .. [ 28
29 Add amounts in column (1), ine 26 Enterhereandonline 7, page 1. . . . . . . . v v v v v i o o v o usees s 29

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles

(a) (b) (c) (d) (e) W\
Vehlcle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6

30 Total business/investment miles driven during
the year (don't include commuting miles) ., ., .

31 Total commuting miles driven during the year .
32 Total other personal (noncommuting)

milesdriven . ... ... ..., ... ...,
33 Total miles driven during the year. Add

tines 30 through32 . . .. ... e e e 0 0 0 0 0 0
34 Was the vehicle availlable for personal | Yes | No | Yes | No [ Yes | No | Yes | No | Yes | No | Yes | No

use during off-dutyhours?. . . .. .......
35 Was the vehicle used primanly by a more
than 5% owner or related person?, . . . .. ..
36 Is another vehicle available for personal

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who aren't
more than 5% owners or related persons See Instructions.

37 Do you mamtain a wrnitten policy statement that prohibits all personal use of vehicles, including commuting, by Yes No
youremployees? . . _ . ... ... ........... e e e e e e
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners | ..
39 Do you treat all use of vehicles by employees as personal use? R
40 Do you provide more than five vehicles to your employees “obtain information from your employees about the
use of the vehicles, and retain the information received? ... ..., ..
41 Do you meet the requirements concerning qualified automobile demonstration use? See instructons .
Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," don't complete Section B for the covered vehicles. AU <
Amortization
e
(a) Date ar$1bo)mzaﬂon (c) (d) Amor(illahon v}
Description of costs beglns Amortizable amount Code section perlod or Amortization for this year
percentage
42 Amortization of costs that begins during your 2019 tax year (see instructions):
43 Amortization of costs that began before your 2019 taxyear, _ . . . . . . . . . . . . e e e e 43
44 Total. Add amounts in column (f). See the instructions for wheretoreport | . ., . . . ., .. ... ... 44

Form 4562 (2019)
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