. | 2939{?’! &%)414 1

e N . .
990-T Exempt Organization Business Income Tax Return OMB No 1545-0047
Form =1 (and proxy tax under section 6033(e)) I
For calendar year 2019 or other tax year beginning ___07/01 2019, andending__ 06/30 , 202 0 2@ 1 9
Departmenit of the Treasury P Go to www.irs.gov/Form990T for instructions and the latest information. o -
Intemal Revenue Service P> Do not enter SSN numbers on this form as it may be made public If your organization Is a 501{c)(3). 2 19(221‘%2 3rg'§n'2‘a‘?.§?.'é°8n?{ I
A Check box d Name of organization ( I Check box if name changed and see instructions } D Employer identification number
address changed {Employeas' trust, see instructions ) L ¢
B Exempt under section LIBERTY UNIVERSITY, INC o
501( C@ 3 Print | Number, street, and room or sute no IfaP O box, see mstructions 54-0946734 [y
408(e) 220(e)| T o E Unrelated business actlvity code (=8
ype {Sese instructions )
| ls08a 530(a) 1971 UNIVERSITY BLVD. o)
529(a) City or town, state or province, country, and ZIP or foreign postal code o
C Book value of all assets LYNCHBURG, VA 24515 52 W
at end of year
F Group exemption number (See instructions ) »>
3367494352. |G Check organization type ® | X | 501(c) corporation [ Ts01(c) trust [ 401(a) trust || other trust

H Enter the number of the organization's unrelated trades or businesses » 10
trade or business here B INVESTMENT ACTIVITY

first in the blank space at the end of the previous sentence, complete Parts | and Il, complete a Schedule M for each additional

trade or business, then complete Parts Ill-V

Describe the only (or first) unrelated
If only one, complete Parts |-V If more than one, describe the

I Duning the tax year, was the corporation a substdiary in an affilated group or a parent-subsidiary controlled group? , , . . . . .

If "Yes," enter the name and identifying number of the parent corporation P

J The books are in care of PDR. ROBERT RITZ

Telephone number P> 434-592-4800

Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales <
b Less returns and allowances ¢ Balance | 1c !
Cost of goods sold (Schedule A, line7), . . ... ..... /
- 3  Gross profit Subtractline2 fromlneic , , , .. ... .. 3 ) /,,
4a Capital gain net income (attach Schedule D) _ , . . ., , . 4a ' e
b Net gain (loss) (Form 4797, Part 1, ine 17) (attach Form 4797), . | 4b /
- ¢ Capital loss deductionfortrusts , . . . . .. ....... 4c P ~ -
5 income (loss) from a partnership or an S corporation (attach statement), , , 5 180, ,,5/4:5/- ~ ATCH 1 180,545.
6 Rentincome(ScheduleC). ., . ... ........... 6 -~
7  Unrelated debt-financed income (ScheduleE) ., ., . .. .. 7 /
:\_’ 8 Interest, annuities, royalties, and rents from a controlled organization {Schedule F)| 8 /
8 9 Investment income of a section 501(c)(7). (8), or {17) organizaton (Schedule G} | 977 i
r~ 10 Exploited exempt activity income (Schedulel) , . . . . . .. A0
=~ 11 Advertisingincome(ScheduleJ), . ... ...... 7. .|l 11
w 12 Other income (See instructions, attach schedule) .2, . . . 12
<DI 13 Total. Combine ines 3through12. . . . . . /2. ... .. 13 180,545. 180,545.
Deductions Not Taken Elsewhere (See instructions for imitations on deductions ) (Deductions must be directly
0 connected with the unrelated business income.) .
% 14 Compensation of officers, dnrectors,/énd trustees (Schedule K 14
= 15 Salanesandwages . , ., e V1 =i 0 TR TR 15
< 16 Repairs and malntenany, L. 16
% 17 Baddebts, . . ... 7. .. A RN 17
18 Interest (attach schedule) (se nstruct 18
19 Taxesandlicenses , , . . . 3. ——, . . , . 19
20 Deprecnahon’(/attach Form 456?7:! ..... ' UT .......... ._...:.
21  Less depre/c’|at|on claimed on Sﬂe’dt{é.’(;l@_f&gr&ewretum 21b
22 Deplehé; ................................................... 22
23 Contributions to deferred compensation plans . . . . . . . . . . . i i et e e e e e e e e e e e e e e 23
24 Employee benefitprograms . . . . . . . . i i it e e e e e e e e e e e 24
25 JExcessexemptexpenses(Schedulel). . . . . . . . ... .. .. e e e e e 25
26/ Excessreadershipcosts(Schedule ). . . . . . . . . .. i i e e e e e s 26
Other deductions (attach SChedulg) . . . . . . v o it v vttt e i n e ee e e a e ATCH. 2, .| a7 201,067.
/81 Total deductions. Add IINES 14 through 27, | . . . . .t vt e e e e e e e e e e e e e e e e 28 201,067.
? Unrelated business taxable income before net operating loss deduction Subtract line 28 from lne 13 | 29 -20,522.
Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see instructions) , , , | 30
!1 Unrelated business taxable income Subtracthine30fromlne29 . . . . . . . . . ... . . 31 -20,522.
Form 990-T (2019)

ﬁFor Paperwork Reduction Act Notice, see Iinstructions.
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1

Form 990-T ng) LIBERTY UNIVERSITY, INC 54-0946734 Page 2
1Y r
Total Unrelated Business Taxable Income

32 Total of unrelated business taxable income computed from all unrelated trades or businesses (sde
INSTIUCHONS) & & v v e e e e e et e e e e v e e e e e e et e et e e e e e e e j 2‘32 1,124,078.
33  Amountspaid for disallowed friNges . . v v v v v v it e e e e e e e e e} AWQ
34 Chantable contributions (see instructions for imitatonrules) . . . . . .. . . ATCH. 3..........% 34 112,408.
35 Total unrelated business taxable income before pre-2018 NOLs and specific deduction Subtract le€ l
J4fromthesumof iNes 32and33 . . . v i v v vt vt v e 5 35 1,011,670.
36 Deduction for net operating loss arising In tax years beginning before January 1, 2018 (see I
g T Lo 1 .| 36
37  Total of unrelated business taxable income before specific deduction Subtract line 36 fromine 35, . , . . . 7 . j“l 1,011,670.
38  Specific deduction (Generally $1,000, but see line 38 INSructions for exceplions) . « « « v « = » o & 4 v o o & g 38 1,000.
3 Unrelated business taxable income. Subtract line 38 from line 37 |If line 38 s greater than line ,
enfer the smallerof zero or NE 37 . . . . . . . i i e e e e e e e e e e e e e e . . . . . ﬂ 39 1,010,670.
Tax Computation {
40 {Organizations Taxable as Corporations. Multiply lNe@ 39 by 21% (021). . « v v v v v v v v v v e e e e e e » [ 40" 212,241.
41 Trusts Taxable at Trust Rates. See Instructions for tax computation Income tax on
the amount on line 39 from D Tax rate schedule or E] Schedule D (Form1041). . . . . .. .. ... > 41
42 Proxy tax. SEE INSHUCHONS . . & v v v v v b v o v e o v e m e st e ot ettt »| 42
43 Alternative minimum tax (rUSIS ONIY). v v 4 v v v v v v v e e e e e e e e e e e e e e e e 43
& Tax on Noncomphant Facility Income See instructions . . . . . . . v v v v v v v v o o v v st v e v .. [ 44
Total Add lines 42, 43, and 44 to line 40 or 41, Whichever applies . . . . . . . v v v v o o o o o o o o o . .‘) . | 457 212,241.
Tax and Payments v
46 a "Foreign tax credit (corporations attach Form 1118, trusts attach Form 1116). . . . . 46a
b Other credits (SEE INSIFUCHONS). + & & v v v v v o v v b v e o e s e e e s e s o 46b
¢ General business credit Attach Form 3800 (seenstructions) . . . . . . . . . .. . 46¢
d Credit for prior year mirimum tax (attach Form 88010r8827). . . . . . . . v . . . 46d
- e Total credits. Add lines 46athrough 46d |, . . . . . . . . . . . . i i it it i i it ittt em e e
47  SubtractiNe46e fromIiNE A5 . . . . . . . v v v v i e e e e e e e e e e e e e e e e e e e e e 47 212,241.
48  Other taxes Check If from D Form 4255 [:I Form 8611 D Form 8697 D Form 8866 |:I Other (attach schedule}. | 4§
. 49 Totaltax. Add IInes 47 and 48 (SEE INSITUCHIONS) & & + v & v v v v @ v v o v e e e e e s e e e V‘ 49 212,241.
50 2019 net 965 tax hability pard from Form 965-A or Form 965-B, Partll, column (k),ne3. . . . . . . . . . . . .. 56
51a Payments A 2018 overpayment creditedto2019 . . v v v o v v v w e w .. A 913 183,130.( !
b 2019 estimatedtaxpayments . . . . . . . ..t h e e e e e e .. 5?":6
C Taxdeposited with Form 8868. . . . o o v v v v v e e e e (U, [§13) 120,000.
d Forexgn organizations Tax paid or withheld at source (see instructions) . . . . . . . 51d
€ Backup withholding (see Instructions) . . . . . . . . v v v v v v v v e s e e e e 51e
f Credit for small employer health insurance premiums (attach Form 8941) . . . . . . 51f
g Other credits, adjustments, and payments Form 2439 ><
[X] Form 4136 22,158.[ | other Thig/k J61d] 22,158. |
52 Total payments. Add lines 51athrough51g . . . . .. . . . .. ..o ooy oo 5¢ 325,288.
53 Estimated tax penalty (see instructions) Check If Form 2220 1s attached. . . . . .\./. . . . . . . . . .. » D 58
54 Tax due. If line 52 is less than the total of hnes 49, 50, and 53, enteramountowed . . . . . . . . . .. . . .. » 5f'1
55 Overpayment If line 52 is larger than the total of lines 49, 50, and 53, enter amountoverpad . . . . . . . . . \D 5“5 113,047.
56/ Enter the amount of line 55 you want  Credited to 2020 estimated tax 113, 047. Refunded P> 56

Statements Regarding Certain Activities and Other Information (see instructions)

57 At any time during the 2019 calendar year, did the organization have an interest in or a signature or other authonty Yes | No
over a financial account (bank, securties, or other) in a foreign country? If "Yes," the organizaton may have to file
FInNCEN Form 114, Report of Foreign Bank and Financial Accounts If "Yes," enter the name of the foreign country

here P X
58 During the tax year, did the orgamization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? X
If "Yes," see instructions for other forms the organization may have to file
59 Enter the amount of tax-exempt interest r or accrued during the tax year B> $
Under penalties of penury, dgdeclare o examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, 1t s
S_ true, correct, and compl aclal of arer (other than taxpayer) is based on all information of which preparer has any knowledge
ign Ma
y the IRS discuss this retum
Here ’ I 5/‘7/"014 >CFO ith the preparer shown below
S 2 of officer Date Title (see lnSlNcllonS)7|X Yes ] No
Paid Print/Type preparer's name Pr rarer‘s snia re Date Checkl |f PTIN
al SANDRA L FEINSMITH g 05/17/2021 seli.employed | P01064157
Preparer Fum'sname » BDO USA, LLP Frm's EINp 13-5381590

Use Only I > 1100 DPEACHTREE STREET, SUITE 700, ATLANTA, GA 30309-4516pnoneno 404-688-6841- = Yy
ox2743 1000 Form 990-T (2019)
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LIBERTY UNIVERSITY, INC

54-0946734

* Form 990-T (2019) Page 3
Schedule A - Cost of Goods Sold. Enter method of inventory valuation »
1 Inventory at beginning of year , [ 1 6 Inventory atendofyear ., , ., ., . . .. 6
2 Puchases . .,........ 2 7 Cost of goods sold. Subtract line
3 Costoflabor . ........ 3 6 from hne 5 Enter here and in Part | __ _
4a Additional section 263A costs Line2 , . .. . 7
(attach schedule) . . . .. . . 4a 8 Do the rules of section 263A (with respect to | Yes | No
b Other costs (attach schedule) ., (4b property produced or acquired for resale) apply {_. . [ .
§ Total. Add lines 1 through 4b . | § tothe organization? . . . . . . . . . . .t e e N/&

Schedule C - Rent Iincome (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Descniption of property

M

2

3

“)

2, Rent received or accrued

(a) From personal property (if the percentage of rent
for personal property 1s more than 10% but not

more than 50%)

{b) From real and personal property (if the
percentage of rent for personal property exceeds
50% or if the rent 1s based on profit or income)

3(a) Deductions directly connected with the income
in columns 2(a) and 2(b) (attach schedule)

()

2

(3)

4

Total

Total

(c) Total iIncome. Add totals of columns 2(a) and 2(b) Enter
here and on page 1, Part |, ine 6, column (A). . . . . »

(b) Total deductions.
Enter here and on page 1,
Part I, line 6, column (B) p

Schedule E - Unrelated Debt-Financed Income (see instructions)

2 Gross ncome from or 3 Deductions directly connected with or allocable to
ross i debt-financed property
1D tion of debt-fi d propert e ed
esenpt nanced property allocable tr(:)d::t financ (a) Straight line depreciation (b} Other deductions
propery (attach schedule) (attach schedule)

(1)

(2)

(3)

4)

4 Amount of average 5. Average adjusted basis
acquisition debt on or of or allocable to i gjol:mdn 7 Gross income reportable (coah.JQiogaxb:itdafil:?cf:;ns
allocable to debt-financed debt-financed property ':" & 5 (column 2 x column 6) 3 430
property (attach schedule) (attach schedule) by column (a) and 3(b))

(W) %

(2) %

(3) %

) %

Enter here and on page 1, Enter here and on page 1,
Part |, ine 7, column (A) Part I, ine 7, column (B)

LI | 4
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Form 990-T (2019)

LIBERTY UNIVERSITY,

INC

54-0946734

Page 4

' Schedule F -Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1 Name of controlled
organization

2 Employer
dentification number

Exempt Controlled Organizations

3 Net unrelated income
(loss) (see instructions)

4 Total of specified
payments made

5. Part of column 4 that 1s
included In the controlling
organization’s gross income

6 Deductions directly
connected with income
m column 5

()

2

@)

“)

Nonexempt Controlled Organizations

7 Taxable Income

8 Net unrelated income

9. Tota! of spectfied

10 Part of column 9 that I1s
included in the controlling

41 Deductions directly
connected with iIncome in

(loss) (see instructions) payments made organization's gross iIncome column 10

a

2

@)

4)
Add columns S and 10 Add columns 6 and 11
Enter here and on page 1, Enter here and on page 1,
Part |, line 8, column (A) Part |, ine 8, column (B)

Totals . . . . . . . e e e e e e e e e e . >

Schedule G -Investment Income of a Section 501(c

(7), (9), or (17) Organization (see instructions)

1. Description of Income

2. Amount of iIncome

3 Deductions
directly connected

4, Set-asides
(attach schedule)

5 Total deductions
and set-asides (col 3

(attach schedule) plus col 4)
m
@
3)
@
Enter here and on page 1, Enter here and on page 1,
Part |, ine 9, column (A) Part I, Ine 9, column (B)
Totals . . ... ...... > - -

Schedule |- Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)

1 Description of exploited activity

3. Expenses
directly
connected with
production of
unrelated

2. Gross
unrelated
business income
from trade or
business

business income

4 Net income (loss)
from unrelated trade
or business {column
2 minus column 3)
If a gain, compute
cols 5 through 7

7 Excess exempt
expenses

5§ Gross income

from activity that a?tn%ﬁgl‘)?g?o (column 6 minus

1S not unrelated column 5 column 5, but not

business income more than
column 4)

M
@
3)
“)
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 10, col (A) line 10, col (B) Part Ii, ine 25
Totals . . ........., » .

Schedule J~ Advertising In

come (see instructions)

Income From Peri

odicals Reported on a Consolidated Basis

4 Advertsing

7 Excess readership
costs (column 6

2 Gross gan or (loss) {col
ct § Circulation 6. Readershy
1 Name of periodical advertising adv:mls):r:; costs 2 minus col 3) If ncome costs P minus column 5, but
income a gan, compute not more than
cols § through 7 column 4)
M
@ i
3) 1
“@ i

Totals (carry to Part i, ine (5)) . . B>

JSA
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VERSION 2 W/O AFS

Form 990-T (2019)

PAGE 130



v

Form 990-T (2019)
Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part Ii, fill in columns

LIBERTY UNIVERSITY,

INC

54-0946734 Page 5

2 through 7 on a line-by-line basis )

4 Advertising 7 Excess readership
2 Gross gamn or (loss) (col costs (column 6
1 Name of periodical advertising 3 Drrect 2 minus cof 3) If 5 Circulation 6 Readership minus column 5, but
income advertising costs a gain, compute income costs not more than
cols 5 through 7 column 4)
(1)
(2)
(3
(4)
Totals from Partl, . . . . . » =
Enter here and on Enter here and on ) . “ : Enter here and
page 1, Part |, page 1, Part I, ! ~ on page 1,
line 11, col (A) line 11, col (B) Part Il, line 26
Totals, Part Il (ines 1-5) . > .
Schedule K - Compensatlon of Officers, Directors, and Trustees (see instructions)
3. Percent of
1 Name 2 Title time devoted to 4. Compensation attnbutable to
business unrelated business
(1) %]
2) %
(3) %]
(4) %
Total Enter hereandonpage 1, Partll.ine14. . . . . . .. .. .. ... ..o oo oo uo. .. >

JSA
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"SCHEDULE M Unrelated Business Taxable Income from an
(Form 990-T) Unrelated Trade or Business

For calendar year 2019 or other tax year beginning 07/ 01 , 2019, and ending 06 / 30 , 20 20

OMB No 1545-0047

2019

Departmant of the Treasury > Go to www.irs.gov/Form990T for instructions and the latest information,
Open to Pubtic Inspection for
Intemal Revenua Service P Do not enter SSN numbers on this form as it may be made public if your organizatlon is a 501(c)(3) 501(c)(3) Organizations Only

Name of the organization

LIBERTY UNIVERSITY, INC 54-0946734

Employer Identification number

Unrelated Business Activity Code (see instructions)» 90
Describe the unrelated trade or business p» PASSIVE INCOME ACTIVITIES WITH CONTROLLED ORGANIZATIONS

m Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales '
b Less returns and allowances ¢ Balance | 1¢ ;
2 Cost of goods sold (Schedule A, Ine 7). . . . . . . . ... 2 . !
3 Gross profit Subtractine2 fromlineic . . .. ... ... 3
4a Capital gain net income (attach ScheduleD) . . . .. ... 4a
b Net gain (loss) (Form 4797, Part II, ine 17) (attach Form 4797), . | 4b
¢ Capital loss deductionfortrusts , . . . ... ... .... 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) . . . ... L L. e e e s e e e
6 Rentincome(ScheduleC). . ... ............
7  Unrelated debt-financed income (ScheduleE), . . ... ..
8 Interest, annutties, royalties, and rents from a controlled ’
orgamization (ScheduleF) . . .. ... .... ATCH 4 | g 11,405. 11,405.
9 Investment income of a section 501(c)(7), (9), or (17)
organization (ScheduleG) . . . . ... .......... 9
10 Exploited exempt activity income (Schedulel) . . . .. .. 10
11 Advertisingincome (ScheduleJ). . . . ... .. .... 11
12  Other income (See Instructions, attach schedule) . , . . . . 12
13  Total Combinelines 3through12. . . . . . . ... ... 13 11,405. 11,405.
m Deductions Not Taken Elsewhere (See instructions for lmitations on deductions ) (Deductions must be directly
connected with the unrelated business income )
14  Compensation of officers, directors, and trustees (Schedule K}, . . . . . . . . v v v v v v v e e e e e e e e s 14
15 SalanesandwWages . | . . L . L L ... e et e i e e e e e e e e e e e e e e e 15
16 Repars andmaintenance , . . . . . . . . i it i i e e e e e e e e e e e e e e e e e 16
17 Baddebts, . . . . o i i et i e e e e e e e e e e e e e e e e e e e e e e 17
18  Interest (attach schedule) (SEE INSITUCHONS ), . . . . . . v v o s e e e e e e e e e e e e e e e e e 18
19 TaxesandliCeNSES . . & & ¢ v i v it e e et e e e e e e e e e e e e h e e e e e e e e e 19
20 Depreciation (attach Form 4562). . . . . . . . v v i e e e e e e 20 .
21 Less depreciation claimed on Schedule A and elsewhereonreturn , . . . . . 21a 21b
37 0= L (L 22
23 Contributions to deferred compensation plans « « v . ¢ v v v v b it e e e e e h e e et e e e e e e e e 23
24 Employee benefitprograms . « v v & v v ot e vt e et e e e e e s e e e e n e e e e e e e e e e e 24
25 Excess exemptexpenses(Schedulel) |, . . . . . . ... .. .. e e e 25
26 Excessreadershipcosts (Schedule J). . . ¢ v v v o i i i i it e s e e e e e e e e e e e e e e e e e . 26
27 Other deductions (attachschedule) . . . . . . . . . 0 v v v i i it et e e e e e e e e e e e e e 27
28 Total deductions. Add lines 14 through 27 . . . . 4 v 0 v v v b i v v et a e e e e e e e e e e e e e e s 28
29 Unrelated business taxable income before net operating loss deduction Subtract line 28 from hne 13 29 11,405.
30 Deduction for net operating loss arising in tax years beginming on or after January 1, 2018 (see |_...
L0 =] (U {3 -3 30
31 Unrelated business taxable income Subtractiine 30 fromiNe29 . . . v o« « ¢ o o o o e 4 4 0o a oo . 31 11,405.

For Paperwork Reduction Act Notice, see instructions
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' SCHEDULE M Unrelated Business Taxable Income from an OMB No 15450047
(Form 990-T) Unrelated Trade or Business 2(@19

For calendar year 2019 or other tax year beginning 07/01 , 2019, and ending 06/30 , 20 20

Department of the Treasury P Go to www.irs.gov/Form990T for instructions and the latest information. e B PabE epacion o
Internal Revenue Service P Do not enter SSN numbers on this form as it may be made public if your organization Is a 501 {c)}3) 5813(2)(%) 8rglt‘a:n|z:%on;°8nly' |
Name of the organization Employer Identification number

LIBERTY UNIVERSITY, INC 54-0946734
Unrelated Business Activity Code (see instructions) > 72
Describe the unrelated trade or business » HOTEL

Unrelated Trade or Business Income (A) Income {B) Expenses {C) Net
1a Gross receipts or sales 2,837,026. '
b Less returns and allowances ¢ Balance | 1c 2,837,026. {
2 Cost of goods sold (Schedule A, hne 7). . . . . . . . . .. 2 !
Gross profit Subtractline 2 fromhne1¢ . « . . o . . . . . 3 2,837,026. ) - 2,837,026.
4a Capital gain net income (attach ScheduleD) , . . ... .. 4a
b Net gain (loss) (Form 4797, Part |1, ine 17) (attach Form 4797). . | 4b
¢ Capital loss deductionfortrusts , . . . ... ... .... 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) . . . L L L L L L L e e e e e e 5
6 Rentincome(ScheduleC). . ... .. ... 6
Unrelated debt-financed income (Schedule E). . . . .. .. 7
Interest, annuities, royalties, and rents from a controlied
organization (Schedule F} . ., . . . .. .. ... ..., 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) . . . . . . . . . v it .. 9
10  Exploited exempt activity Income (Schedulel} . . ... .. 10
11 Advertising income (Schedule J). . . . ... .. ..... 11
12 Other income (See instructions, attach schedule) . . . . . . 12
13 Total. Combine hnes 3through 12, . . . . . . . ... .. 13 2,837,026. 2,837,026.

m Deductions Not Taken Elsewhere (See instructions for imitations on deductions ) (Deductions must be directly
connected with the unrelated business income )

14 Compensation of officers, directors, and trustees (Schedule K}, . . . . . . . . . & v v v v @t e e et e e v o 14
15 Salanes andWages . . . . . . .. e e e e e e e e e e e et 15 604,826.
16 Repairs and MaMeNaNCe . . . . . v 4 o v v v v v e e oo e e et e e 16 32,461.
17 Baddebls. & . vt et e e e e e e e e e e e e e e e e e e e e e 17 3,249.
18  Interest (attach schedule) (See INStrUCHONS), . . . . . . . . . . i i i e et et e e e e e e e e e e 18
19 TaxeSANAUCENSES « v v v v v v v v v e e et e e e e e e e e e e e e e e e e e e 19 279,239.
20 Depreciation (attach FOrm4562), . . . . . . . v\ . i i u et 20 559,737.|__.
21 Less depreciation claimed on Schedule A and elsewhereonreturn . . . . . . 21a 21b 559,737.
N 0 = T4 o 22
23 Contributions to deferred compensation plans = « v v v o v v o 4 e e v s e s a s e e v e s e e e s e e e e 23
24 Employee benefitprograms « « « v v 4 v o o v b b v e e e e e e s e e s n e e s e s e e s e e e 24
25 Excessexemptexpenses(Schedulel) |, . . . . . . ... ... it e e e e e e e e 25
26 Excessreadershipcosts(Schedule ). .« v ¢ v vt i i ittt e e e e e e e e e e e s e e e s e e e e e 26
27  Other deductions (attach schedule) . . . . . v v vt v v v v v v et v e e e ATCH.5 | 27 1,005,553.
28  Total deductions Add lINES 14 throUGN 27 « « + « v v o v o v s b e o s et e e e e e e e 28 2,485,065.
29  Unrelated business taxable income before net operating loss deduction Subtract line 28 from line 13 | 29 351, 961.
30 Deduction for net operating loss ansing In tax years beginning on or after January 1, 2018 (see |[._ '

L= ¥ Tl (T3 - R T e 30
31 Unrelated business taxable income Subtracthne30fromine29 . . . . o v ¢ o o v i i a0 s s o0 e o0 .. . 31 351,961.
For Paperwork Reduction Act Notice, see Instructions Schedule M (Form 990-T) 2019
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' SCHEDULE M Unrelated Business Taxable Income from an OMB No 1545.0047
(Form 990-T) Unrelated Trade or Business 2©19

For calendar year 2019 or other tax year beginning 07/01 , 2019, and ending 06/30 , 20 20 |

Department of the Treasury P Go to www.irs.gov/Form990T for instructions and the latest information.

Open to Public Inspection for
Intemal Revenue Service P Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3) 581(:)(3) Organizations Only I
Name of the organization Employer identification number
LIBERTY UNIVERSITY, INC 54-0946734

Unrelated Business Activity Code (see instructions)p» 54
Describe the unrelated trade or business » ADVERTISING

m Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales 147,424. !
b Less retums and allowances ¢ Balance P»| 1c 147 ’ 424. '
2 Cost of goods sold (Schedule A, lne 7). . . . . . ... .. 2 :
3 Gross profit Subtracthne2frominelc . . . . . . . ... 3 147,424. 147,424.
4a Capital gain net income (attach ScheduleD) ., . ., ., ., . . 4a
b Net gain (loss) (Form 4797, Part 11, ine 17) (attach Fom 4797), . | 4b
¢ Capital loss deductionfortrusts ., ., . . ... ....... 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) . . . . .. ... e e e e e
Rentincome (ScheduleC). . . . .. ... ........
7  Unrelated debt-financed income (ScheduleE), . . ... .. 7
Interest, annuities, royalties, and rents from a controlled
organmization (ScheduleF) . . . . ... .......... 8
9 Investment income of a section 501(c)(7), (9), or (17)
orgamzation (Schedule Gy . . . .. ... ......... 9
10 Exploited exempt activity income (Schedulel) . . ... . . 10
11 Advertising income (Schedule J). . . . ... ... .. .. 11
12 Other income (See instructions, attach schedule) . . . . . . 12
13 Total. Combinelines 3through12. . . . . . . . ..... 13 147,424. 147,424 .

m Deductions Not Taken Elsewhere (See instructions for imitations on deductions ) (Deductions must be directly
connected with the unrelated business income )

14  Compensation of officers, directors, and trustees (Schedule K}, . . . . . . . . v v v v v v vt t e e e e 14
15 Salanes@ndWages . . . . . . i i i e e e e e e e e e e e e e e e e e e 15 10,788.
16 Reparsand MaMtenanCe . . . . . . . . . v v vt it e et n e e e e e e e e e 16
L = - Vo o - o 17
18  Interest (attach schedule) (SEE INSITUCHONS) . . . . . . . 0 0 i i s e e e e e e e e e e e e e e e e e e e 18
19 TaxeSandliCENSES v v v v v v & 4 o 4 v o o 0 o o o st et s e e e s e e e e e e e e e e e 19
20 Depreciation (attach Form4562), . . . . . . . .. ... ..., 20 11,475.|__
21 Less depreciation claimed on Schedule A and elsewhereonreturn . . . . . . 21a 21b 11,475.
. 0T 1= (T 22
23 Contributions to deferred compensation plans . « ¢ ¢ v v v v o o v e v e s e e e e e e e e e e e e e e 23
24 Employee benefitprograms . .+ ¢ ¢ 4 b h h b e e bt e e h e e e e s e e e e e e e e n e e e e e e e 24
25 Excess exemptexpenses (Schedulel) | . | . . . ., .. ... e e e e e e e e e e 25
26 Excessreadershipcosts(Schedule J). .« v . v v v o v i i it i i e e e e e e e e e e e e e e e e e 26
27  Other deductions (ataCh SChEdUIB) . . . v v v v v v v v v v et e e e e e e e e e e ATCH.q | 27 9,572.
28 Total deductions. Add IINES T4 throuGh 27 < « v v v v v v v e v e e e e bt o e et e e e 28 31,835.
29  Unrelated business taxable income before net operating loss deduction Subtract line 28 from line 13 | 29 115,589.
30 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see |_ __
INSITUCHONS), . . i v v i i i s e e e e e e o e e v et st e st e e e e e e e e e e 30
31 Unrelated business taxable income Subtractine 30 fromine29 . . « + + « o o o s o o o s s 444 a e oo . 31 115,589.
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" SCHEDULE M Unrelated Business Taxable Income from an OMB No 1545-0047
(Form 990-T) Unrelated Trade or Business 2@19

For calendar year 2019 or other tax year beginning 0 7/ 01 , 2019, and ending 0 6/ 30 , 20 20

Department of the Treasury » Go to www.irs.gov/Form990T for instructions and the latest information oo To FubTE e T

ubiic
Intemal Revenue Service P Do not enter SSN numbers on this form as it may be made public If your organization Is a 501(c)(3) 501(c)(3) O amzazons Only _l
Name of the organization Employer identification number

LIBERTY UNIVERSITY, INC 54-0946734

Unrelated Business Activity Code (see instructions)» 53
Describe the unrelated trade or business » RENTAL & LEASING SERVICES

m Unrelated Trade or Business Income {A) Income (B) Expenses (C) Net
1a Gross receipts or sales . i
b Less retums and allowances ¢ Balance | 1c¢ i
2 Cost of goods sold (Schedule A, ine 7). . . . . e 2 !
3 Gross profit Subtractine2fromlineic . .. ....... 3
4a Capital qain net income (attach ScheduleD) . . . . .. .. 4a
Net gain (loss) (Form 4797, Part Il, ine 17) (attach Form 4797). . | 4b
Capital loss deductionfortrusts . . . ... ... ..... 4c
§ Income (loss) from a partnership or an S corporation (attach
statement) . . . . L. L. L L s e e e e e e 5
6 Rentincome(ScheduleC). .. .. .. ... ATCH 16.|_6 123,392. 123.392.
7  Unrelated debt-financed income (ScheduleE). . . ... .. 7
8 Interest, annuities, royaities, and rents from a controlled
organization (ScheduleF) . . . ... . ... ....... 8
9 Investment iIncome of a section 501(c)(7), (9), or (17)
organization (ScheduleG) . . . . .. ... .. ...... 9
10 Exploited exempt activity income (Schedulel) . . ... .. 10
11 Advertisingincome (Schedule J). . . . . ... .. .... 11
12 Other income (See instructions, attach schedule) ATCH. 7 . { 12 198,465. 198,465.
13 Total. Combine nes 3through12. . . . . . . . . .... 13 321,857. 321,857.

m Deductions Not Taken Elsewhere (See instructions for imitations on deductions ) (Deductions must be directly
connected with the unrelated business income )

14  Compensation of officers, directors, and trustees (Schedule K}, . . . . . . . . . . ¢ v v v v v v .. I I I )
15 Salanesandwages . , . . .......... e e e e R I I 69,076.
16 Reparsandmantenance , , ... ...... e e e e e e e e e e e e e e e ... .16
17 Baddebts. . ................. e e e e e e e e e e e e e e e e e e 17
18  Interest (attach schedule) (SEEINSTUCHIONS) . . . . . . . . . i v v vt e e et e e e e e oo a e e . e ... 18
19 TaxeSandliCeNSES « v v v v v v o o o o o st v o s b e e e e e e e e e e e e e e e e e 19
20 Depreciation (attach FOrm 4562), . . . . v v v v e e e o e e e e 20 205,636.)
21 Less depreciation claimed on Schedule A and elsewhereonreturn . . . . . . 21a 21b 205,636
g7 N 0 = o1 (T T 22
23  Contributions to deferred compensation plans « « v« ¢ & ¢ 4 v o v d h e n e s et e e e e e e e e 23
24 Employee benefitprograms . . « « . . . . . . e e e e et e e e e e e e e e e e e e e e e e 24
25  Excess exempt expenses (Schedulel) | | . . . e e e e e e e e e e e e e e e e e e e e e e 25
26 Excessreadershipcosts(Schedule d). « « o o o v v i v i i i i i s e s e e e e e e e e e e e e e e 26
27  Other deductions (attach SChEdUIB) . . . v . v v v v v v o et e e e e e et e e e ATCH.8 | 27 47,145.
28 Totaldeductions Addlines 14 through 27 . . . . . . . . v v i i i i v o vt e v s v v a0 s o e .. .| 28 321,857.
29 Unrelated business taxable income before net operating loss deduction Subtract line 28 from lhne 13 | 29
30 Deduction for net operating loss arising In tax years beginning on or after January 1, 2018 (see -
instructions), . . . .. ... e e e a e e e e e e e et e e a e s e e e e e e s e e e [ 1]
31 Unrelated business taxable income Subtractline30fromlne29 . . . . . . . . . . .. ... .. T - &

For Paperwork Reduction Act Notice, see instructions Schedule M (Form 990-T) 2019
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SCHEDULE M Unrelated Business Taxable income from an OMB No 1545-0047
(Form 990-T) Unrelated Trade or Business 2 @ 1 9

For calendar year 2019 or other tax year beginning 07 / 01 , 2019, and ending 06/30 , 20 20

Department of the Treasury P Go to www.irs gov/Form990T for instructions and the latest information.

Open to Public Inspection for
Interaf Revenue Service P Do not enter SSN numbers on this form as it may be made pubiic if your organization is a 501(c)(3). 581(c)(3) Organzations Only * l
Name of the organization Employer Identification number
LIBERTY UNIVERSITY, INC 54-0946734

Unrelated Business Activity Code (see instructions)p 51
Describe the unrelated trade or business » BROADCASTING

Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales 12,298. o 1
b Less returns and allowances ¢ Balance | 1c 12,298. ’
Cost of goods sold (Schedule A, ne 7)., . . . .. ... .. 2 !
Gross profit Subtractiine2 fromftine1c . . . . . ... .. 3 12,298. 12,258.
4a Capital gain net income (attach ScheduleD) . . . . . . . . 4a -
b Net gain (loss) (Form 4797, Part Il, iine 17) (attach Form 4797). . | 4b
¢ Capital loss deductionfortrusts . . . . ... .. ..... 4c
S5 Income (loss) from a partnership or an S corporation (attach
statement) . . . ... ... L. o e 5
6 Rentincome(ScheduleC). . .. ............. 6
Unrelated debt-financed income (ScheduleE). . . ... .. 7
8 Interest, annuities, royalties, and rents from a controlled
organization (ScheduleF) . . . . ... .......... 8
9 Investment income of a section 501(c)(7), (9), or (17)
organtzation (ScheduleG) . . . . . . . . . v v e ... 9
10  Exploited exempt activity Income (Schedulel) . . ... .. 10
11 Advertising income (Schedule J). . . . ... .. ..... 11
12 Other income (See instructions, attach schedule) . . . . . . 12
13 Total. Combinelines 3through 12, . , . . . . . . .... 13 12,298. 12,298.

m Deductions Not Taken Elsewhere (See instructions for Imitations on deductions ) (Deductions must be directly
connected with the unrelated business income )

14 Compensation of officers, directors, and trustees (Schedule K), . . . . . . . . . v v i v v v v e e e e e e e e 14
15 SalarieSandWages . . . . . . i .. e e e e e e e e e e e e e e e e e e 15 7,302.
16 Reparsandmaintenante . . . . . . . v i v vt i i e e e e e e e e e e e e e e e e 16
LA = - T I 1= 17
18  Interest (attach schedule) (see INStructioNS), . | . . . . . . . i i i it e e e e e e e e e e e e e e 18
19 Taxesandhcenses . « ¢ v v o v v v v o .. e e e e m e h e e s e e h e e e s e e e e s e e e e e e 19
20  Depreciation (attach Form 4562), . . . . . . e e e e e e e e e e e e e 20 e
21 Less depreciation claimed on Schedule A and elsewhereonreturn . . . . . . 21a 21b
22 1= o= T3 22
23  Contributions to deferred compensation plans « . < ¢« v v v v f h e e i e e e e e e e e e e e e e e e s 23
24 Employee benefit programs « .« ¢« v v v o o vttt e 4 e s e e a e e e e e e e e e e e e e s 24
25 Excessexemptexpenses (Schedulel) . . . . . . . .. . ... ... e e e e e e e 25
26 Excessreadershipcosts(Schedule ). . . ¢ ¢ ¢ v o v i 0 et e s e e e e e e e e e e e e e e s 26
27 Other deductions (attach SChedule) . . . . . . . . i v i i e et et e e et e e e e e e, ATCH.9 | 27 14,876.
28  Total deductions. Add IN@S 14 through 27 & v & v v 4 v o o b e o o o o s o s b b et e s e v e 28 22,178.
29  Unrelated business taxable income before net operating loss deduction Subtract line 28 from hne 13 | 29 -9,880.
30 Deduction for net operating loss arising In tax years beginning on or after January 1, 2018 (see | __
INStructions). . . . . . v s s e e e e e . e e e s n s e e e s e e e st e s e e e ety e e s 30
31 Unrelated business taxable income Subtractine30fromiN€29 . v . o v v o o v v v v e e e e i 4o 4. 31 -9,880.
For Paperwork Reduction Act Notice, see instructions Schedule M (Form 990-T) 2019
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'SCHEDULE M Unrelated Business Taxable Income from an OMB No 15450047
(Form 990-T) Unrelated Trade or Business 2 @ 1 9

For calendar year 2019 or other tax year beginning 07/01 , 2019, and ending 06/30 , 20 20

Department of the Treasury P Go to www.irs.gov/Form990T for instructions and the latest information.

Open to Public Inspection for
Intemnal Revenue Semvice P> Do not enter SSN numbers on this form as It may be made public If your organization Is a 501(c)(3) 581(:)(32 Organizations Only l
Name of the organization Employer identification number
LIBERTY UNIVERSITY, INC 54-0946734

Unrelated Business Activity Code (see instructions)»> 48
Describe the unrelated trade or business » TRANSPORTATION AND WAREHOUSING

m Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales 303,658.
b Less returns and allowances ¢ Balance | 1c 303,658. i
2 Costof goods sold (Schedule A, lne 7). . . . ... .... 2 :
3  Gross profit Subtracthne2 frombne1c . . . ... .. .. 3 303,658. 303,658.
4a Capital gain net income (attach ScheduleD) . . . ... .. 4a
b Net gain (loss) (Form 4797, Part Il, ine 17) (attach Form 4797)., . | 4b
Capital loss deductionfortrusts . . . .. ... ...... 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) . . . . . . . e e e e s e e e e e e e e e 5
6 Rentincome(ScheduleC). . ... ... ... ...... 6
Unrelated debt-financed income (ScheduleE). . . . . . . . 7
8 Interest, annuities, royalties, and rents from a controlled
organization (ScheduleF) , . . . . ... ... ...... 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (ScheduleG) . . . . .. . ... .. ... .. 9
10  Exploited exempt activity income (Schedulel) . . . . . .. 10
11 Advertisingincome (Schedute J}. . . . ... ... .... 11
12 Other income (See instructions, attach schedule) . . . . . . 12
13  Total. Combine lines 3 through 12, . . . . . . .. .. .. 13 303,658. 303,658.

m Deductions Not Taken Elsewhere (See instructions for Imitations on deductions ) (Deductions must be directly
connected with the unrelated business income )

14 Compensation of officers, directors, and trustees (Schedule K), . . . . . . . . v v v v v i i e e e e e e e e o 14
15 Salanesandwages ., . . . . ... i e s e e e e s e e e e e e e e e e e e e e 15
16 Repairs and Maintenante . . . . . . . v v v v v v e e e e e e e e e e e e 16 144,559
L N = - To I 1= o 17
18  Interest (attach schedule) (see Instructions), , . . . . . . . . . . . it it e e e e e e e 18
19 TaxeSAnNAMCENSES + « = « o v v o v e e e o b e o o et e e e e e e e e e e e e 19 24,240.
20 Depreciation (attach FOrM4562). . . . . . o v v v v s v e e e e e e e 20 720,576.|
21 Less depreciation claimed on Schedule A and elsewhere onreturn . . . . . . 21a 21b 720,576.
22 Depletion, . . . . . L e e e i e e e e e e e e e e e e e e e e e e e s e e e s 22
23 Contributions to deferred compensation plans « « « v v v v o v & e v v e e e e s e e e e e e e e s 23
24 Employee benefitprograms . . « . o v 4 o i e s s e h e e s e e e e a e e h e a e e e e e e e e e 24
25 Excess exemptexpenses (Schedulel) | . . . . . . .. ... .t e e 25
26 Excessreadershipcosts(Schedule ). - . . . v ¢ o v v o i v bttt e e e e e e s e e e e e e e 26
27  Other deductions (attach SCREAUIE) . . v v v v v v v v v e e e e e et e e e e e e e e ATCH.1q 27 737,642.
28  Total deductions. Add INES 14 throUGN 27 « « v v v v v v @ o b o o e e e e e e 28 1,627,017.
29 Unrelated business taxable income before net operating loss deduction Subtract line 28 from line 13 29 -1,323,359.
30 Deduction for net operating loss arising In tax years beginning on or after January 1, 2018 (see | _. _

INSHTUCHIONS), & & v 4 v i i e s e v e m o s et a s st e s s e e e e n e e e e e s e 30
31  Unrelated business taxable income Subtractline30fromlne29 . . . . .+ « « o v v v« i o4y .. 31 -1,323,359.
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SCHEDULE M Unrelated Business Taxable Income from an OMB No 1545-0047

(Form 990-T) Unrelated Trade or Business 2 @
19
For calendar year 2019 or other tax year beginning 07 / 01 , 2019, and ending 06 /3 0 , 20 E)_

Departmant of the Treasury P Go to www irs.gov/Form990T for instructions and the latest information.
Intemal Revenue Service P> Do not enter SSN numbers on thls form as It may be made public If your organization is a §01(c)(3) ? f(réi(%r(g?glEnlgfaﬁgﬁ;%r:?!r l
Name of the organization . Employer identification number
LIBERTY UNIVERSITY, INC 54-0946734

Unrelated Business Activity Code (see instructions)p»> 71

Describe the unrelated trade or business P> Z00S AND BOTANICAL GARDENS
m Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net

1a Gross receipts or sales 1,607,521.

b  Less returns and allowances ¢ Balance p»| 1c 1,607,521. . '
Cost of goods sold (Schedule A, ine 7). . . . . ATCH, 11| 2 85,279. '
Gross profit Subtractine 2 fromine1c . . . . ... .. . 3 1,522,242. : 1,522,242,

4a Capital gain net income (attach ScheduleD) , , . ... .. 4a

b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797), , | 4b

¢ Capital loss deductionfortrusts . . . . ... ....... 4c

5 Income (loss) from a partnership or an S corporation (attach
statement) . . . . . L. . L o e e e e e e 5
Rentincome (ScheduleC) . . . . . ... ... ...... 6
Unrelated debt-financed income (ScheduleE). . . ... . . 7
Interest, annuities, royalties, and rents from a controlled
orgamization (Schedule F) . . . . . ... ... ...... 8

9 Investment income of a section 501(c)(7), (9), or (17)
organization (ScheduleG) . . . . ... ... ....... 9

10  Exploited exempt activity Income (Schedulel) . . ... .. 10
11 Advertising income (Schedule J). . . .. .. ... .... 11
12 Other iIncome (See instructions, attach schedule) , . . . . . 12
13 Total. Combinelines 3through12. . . . . . . . ..... 13 1,522,242, 1,522,242,

m Deductions Not Taken Elsewhere (See instructions for imitations on deductions ) (Deductions must be directly
connected with the unrelated business income )

14 Compensation of officers, directors, and trustees (Schedule K), . ., . . . . . . ¢ i v i v i b v i it e e v e n 14
15 SalaresandWages . . . . . .. ... e e e e e e e e e e e 15 597,286
16 Repamrs and maiMtenance . . . . . . . . v v v v ittt e e e e e e e e e e e 16 21,817.
17 Baddebls. . . . . . . . L e e e e e e e e e e e e e e e e e e e e e e e e e 17
18  Interest (attach schedule) (seenstructions), , . . . . . . . . . . . ... i it e e e e e e 18
19 TaxeSandliCENSES . « « « « ¢ v vt et o bt e e e e e e e e e e e e e e e e e e e 19 55,140.
20 Depreciation (attach FOrm4562), . . . . . . v v v v v v i e e e e e e e 20 193,511.(
21 Less depreciation claimed on Schedule A and elsewhereonreturn . . . . . . 21a 21b 193,511.
N 1T 1 e 3 22
23 Contnibutions to deferred compensation Plans « .« « v v ¢ o v @ o 4 o v s 4 e v n e e s e e e e e e e e s 23
24 Employeebenefitprograms . . . . . . . 0 i i h it e e e et e et s e e e e e e e e e e e e e 24
25 Excessexemptexpenses (Schedulel) . . . . . . . .. ... . ... e e e e 25
26 Excessreadershipcosts(Schedule ). - . v v ¢ v v vt it ot it e e e e e e e e e e e e e e e e e s e e 26
27  Other deductions (atach SChEdUIE) . . . « v v v v v v vt e e e et e e e e ATCH.12 27 779,088.
28  Total deductions. Add IN€S 14 throUGN 27 « + « vt 4 v v v v v o e s e a et e et e e 28 1,646,842.
29 Unrelated business taxable income before net operating loss deduction Subtract line 28 from line 13 | 29 -124,600.
30 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see [.. _

INSETUCHIONS). v v v ottt e et t o e m v et o u s s e s e s e s e e e e e e e s e e e e e s 30
31 Unrelated business taxable income Subtract INe30fromiNe29 . . . « « v v v« o v« o o w44 .o @ u e e 31 -124,600.
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" SCHEDULE M Unrelated Business Taxable Income from an
(Form 990-T) Unrelated Trade or Business

For calendar year 2018 or other tax year beginning _ 07/01 2019 andending __ 06/30 5920

OMB No 1545-0047

2019

Department of the Treasury » Go to www.irs.gov/Form990T for instructions and the latest information.
Intemal Revenue Service P> Do not enter SSN numbers on this form as it may be made public If your organization Is a 501(c)(3) ? f{é}é{’é?ﬁ.’iﬁﬁﬁ‘?&!ﬂ J
Name of the organization Employer identification number
LIBERTY UNIVERSITY, INC 54-0946734
Unrelated Business Activity Code (see instructions)p> 81 ’
Describe the unrelated trade or business p» PARKING LOTS & GARAGES
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales ‘l
b Less returns and allowances ¢ Balance | 1¢
2 Costof goods sold (Schedule A, line7). . . . ... .... :
Gross profit Subtractline 2 fromlineic . . . .. ... .. 3
4a Capital gain net income (attach ScheduleD) . . . ... . . 4a
Net gain (loss) (Form 4797, Part Il, ine 17) (attach Form 4797). . | 4b
Capital loss deductionfortrusts . . . . . . ... ..... 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) . .. L L L L L L e e e e e e e 5
6 Rentincome(ScheduleC). ... ... .. ... .0... 6
7  Unrelated debt-financed income (ScheduleE). . . . .. . . 7
8 Interest, annuities, royalties, and rents from a controlled
organizaton (ScheduleF) . . . . . . . . . ... .. 8
9 Investment iIncome of a section 501(c)(7), (9), or (17)
organization (Schedule G) . . . . . . . . . . . .00 . 9
10  Exploted exempt activity income (Schedulel) . . . .. .. 10
11 Advertisingincome (ScheduleJ). . . . . ... .. .. .. 11
12 Other income (See instructions, attach schedule) ATCH. 13 | 12 -672,458. -672,458.
13 Total. Combine ines 3through 12, . « . o .+ o . . . . . 13 -672,458. -672,458.

m Deductions Not Taken Elsewhere (See instructions for limitations on deductions ) (Deductions must be directly

connected with the unrelated business income )

14 Compensation of officers, directors, and trustees (Schedule K), , ., ., . . . . . ¢ . . i v v v it v v v e v v o 14
15 SalanesandWages . . . . . .. i i .. e e e e e e e e e e e e e e e e e e e 15
16 Reparsandmaimtenance . . . . . . . . . ittt i e e e e e e e e e 16
N = - Te I - o 17
18  Interest (attach schedule) (seenstructions), , . . . . . . . . . . . i i e e e e e e s 18
19 TaxesandlCeNSES .+ v o « o & = « o = s « o o o o s s o o o a2 o v s o 1 v v 4 e e e e e e e e e e e 19
20 Depreciation (attach Form4562), . . . . . . . v ¢ v v v v v v e e e v e e 20 ——
21 Less depreciation claimed on Schedule A and elsewhereonreturn . . . . . . 21a 21b
-3 0 =Y o) - T o T 22
23 Contrnibutions to deferred compensattion plans « « o & v v v« ¢« 4 v s e a e e e e e e e e e e e e e 23
24 Employee benefit programs « « o o & v« .t 4 e 0 et e n e s e e s e s e e e e e e e s e e e e e e 24
25 Excessexemptexpenses (Schedulel) . . . . . . . .. ... o e e e e 25
26 Excessreadershipcosts (Schedule J). « < < o v v v v v v ottt i e e e e e e e e e e e e e e e e e 26
27  Other deductions (GHACh SChEdUIE) . + v o v v v v v v e e e e e et e e e et e e e ATCH.14 27 1,553.
28  Total deductions. ADd INES 14 throUGh 27 « v v« v v v o 4 v o o o v ettt e e e e e e e 28 1,553.
29  Unrelated business taxable income before net operating loss deduction Subtract hne 28 from line 13 | 29 -674,011.
30 Deduction for net operating loss arising in tax years beginming on or after January 1, 2018 (see
NSHTUCHONS). v v v v i v e e e e e o e o o o s s o st s o s o s e e e e e e s e e e e e e e 30
31 Unrelated business taxable income Subtractine30fromiNe29 . . « v v v« o v o o o o o o o s oo et 31 -674,011.

For Paperwork Reduction Act Notice, see instructions.

JSA
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' SCHEDULE M Unrelated Business Taxable Income from an
(Form 990-T) Unrelated Trade or Business

For calendar year 2019 or other tax year beginning 07 / 01 , 2019, and ending 06 / 30 , 20 20

Departmant of the Treasury P Go to www.irs.gov/Form990T for instructions and the latest information.

Intemal Revenue Service

P Do not enter SSN numbers on this form as it may be made public If your organization is a 501(c}(3).

OMB No 1545-0047

2019

Open to Public Inspection for ]
501{c)(3) Organizations Only

Name of the organization

Employer identification number

LIBERTY UNIVERSITY, INC 54-0946734

Unrelated Business Activity Code (see instructions)p> 52
Describe the unrelated trade or business » S CORP INVESTMENT ACTIVITY

m Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross recepts or sales !
b Less returns and allowances ¢ Balance p»| 1c i
2 Cost of goods sold (Schedule A line 7). . . . .. ... .. '
3  Gross profit Subtractiine2fromfinetc . . . .. ... .. 3
4a Capital gain net income (attach ScheduleD) . , . ... .. 44
b Net gan (loss) (Form 4797, Part Il, line 17) (attach Form 4797), , | 4b
¢ Capital loss deductionfortrusts , . . . . ... ...... 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) . ... .. .. L.l AICH 13| s 645,123. 645,123.
6 Rentincome(ScheduleC). ... ............. 6
7  Unrelated debt-financed income (ScheduleE), . . ... .. 7
8 Interest, annuities, royalties, and rents from a controlled
organization (ScheduleF) . . . . . ... ... ...... 8
9 Investment income of a section 501(c}{7), (9), or (17)
organizaton (ScheduleG) . . . . . ... ... ...... 9
10  Exploited exempt activity income (Schedulel) ., ., ... .. 10
11 Advertising income (ScheduleJ)., . . . ... ....... 11
12 Other iIncome (See instructions, attach schedule) . . . . . . 12
13 Total. Combine ines 3through12. . . . . . . . . .. .. 13 645,123. 645,123.
m Deductions Not Taken Elsewhere (See instructions for imitations on deductions ) (Deductions must be directly
connected with the unrelated business income )
14  Compensation of officers, directors, andtrustees (Schedule K) . ., . . . . . . v v v v v v e e e o e e e e e e v 14
15 SalanesandWages . . . . . i .. i i s e i e e e e e e e e e e e e e e e e e 15
16 Repars andmaintenance , |, | . . . . . . v i v it v e e e e e e e e e e e e e e e e 16
17 Baddebts. . . . . L i e e e e e et e e e e e e e e e e e s e e e e e e e e e 17
18  Interest (attach schedule) (seenstructions). . ., . . . . . . . . i L i i i e e e e e e e e e e e e, 18
19 TaxesandliCeNSES . . - & ¢ v v vt st e e e e e e e s e e e e e m e e e e e e e e e e e 19
20 Depreciation (attach FOrm4562) . . . . . . v v v v v v e e v e e e e e 20 —
21 Less depreciation clamed on Schedule A and elsewhereonreturn . . . . . . 21a 21b
37 - = o 22
23  Contributions to deferred compensation plans « . ¢+ v & v 4 o v f v h e e e e n et e e s e e e e s e e e 23
24 Employee benefitprograms .+ « v v ¢ ¢ v v v 4 4 e e v w e e s s e s e e e e e s e e e e e s s 24
25 Excessexemptexpenses(Schedulel) |, . . . . . . ... . ... e e e 25
26 Excessreadershipcosts (Schedule ). « « & v v v v vt i e v et e e e e e e e e e e e e e e e e 26
27 Other deductions (attachschedule) . . . . . . . . . . i i i it i e e et e e e e s e e e s 27
28  Total deductions. Add Ines 14 through 27 .« v & v vt o v vt i o o o v s v s s s s s b e e e 28
29 Unrelated business taxable income before net operating loss deduction Subtract line 28 from hne 13 29 645,123.
30 Deduction for net operating loss arising In tax years beginning on or after January 1, 2018 (see .
INSITUCHIONS). & v v v i it i i et e e st o v e e s s s s e e e e e e e e e e e e s 30
31 Unrelated business taxable income Subtract ine 30 fromliN@29 « . « « + v o v v v v ot v o s s 44 oo s - 31 645,123.

For Paperwork Reduction Act Notice, see Instructions
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LIBERTY UNIVERSITY, INC

54-0946734

ATTACHMENT 1

FORM 990T - LINE 5 -INCOME (LOSS) FROM PARTNERSHIPS OR S CORPORATIONS

AG ENERGY PARTNERS

AG ENERGY CREDIT OPPORTUNITIES FUND IV LP
HARVEST MLP

MIDOCEAN SELECT FLOATING RATE FUND LP

MR BRIDGESTONE OFFSHORE FUND AB LP
PERMANENS ALTERNATIVE FUND LP

INCOME (LOSS) FROM PARTNERSHIPS

5759RP 571L 5/14/2021 11:01:02 AM V 19-8.4F

72,771.
516.
645.

2,602.

57,415.

46,596.

180,545.

ATTACHMENT 1

VERSION 2 W/

PAGE 141



LIBERTY UNIVERSITY, INC 54-0946734

ATTACHMENT 2

FORM 990T - PART II - LINE 27 - TOTAL OTHER DEDUCTIONS

INVESTMENT INCOME EXPENSES 201,067.

PART II - LINE 27 - OTHER DEDUCTIONS 201,067.

ATTACHMENT 2

S759RP 571L 5/14/2021 11:01:02 AM V 19-8.4F VERSION 2 W/ PAGE 142
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LIBERTY UNIVERSITY, INC.

ATTACHMENT 3

FORM 990T - PART III LINE 34 - CHARITABLE CONTRIBUTIONS

UNRELATED TRADE OR BUSINESS INCOME
UNRELATED TRADE OR BUSINESS INCOME (SCHEDULES M)
ADD: DOMESTIC PRODUCTION ACTIVITIES DEDUCTION
LESS: DEDUCTIONS W/O CHARITABLE CONTRIBUTIONS & DPAD
DED W/O CHARITABLE CONTRIBUTIONS & DPAD (SCH M)

CHARITABLE CONTRIBUTION LIMITATION (10%)
CHARITABLE CONTRIBUTION

CHARITABLE CONTRIBUTION DEDUCTION (SMALLER OF THE ABOVE TWO)

0.

3,962,835.

0.

0.

2,838,757.
* 10%

112,408.

254,745.

112,408.
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LIBERTY UNIVERSITY, INC

FORM 990T - PART II LINE 27 TOTAL OTHER DEDUCTIONS

ATTACHMENT 5

UTILITIES

GENERAL & ADMINISTRATIVE
LEASE

BANK FEES

OFFICE SUPPLIES
ADVERTISING & MARKETING
TRAVEL EXPENSE

OTHER SUPPLIES

PART II - LINE 27 - OTHER

DEDUCTIONS

5759RP S71L 5/14/2021 11:01:02 AM V 19-8.4F

159,924.
345,363.
7,564.
75,542.
10,105.
214,435.
4,745.
187,875.

1,005,553.

VERSION 2 W/O AFS




LIBERTY UNIVERSITY, INC
: ATTACHMENT 6

FORM 990T - PART II LINE 27 TOTAL OTHER DEDUCTIONS

OTHER SUPPLIES 6,359.
MISCELLANEOUS 3,213.
PART II - LINE 27 - OTHER DEDUCTIONS 9,572.

S759RP 571L 5/14/2021 11:01:02 AM V 19-8.4F VERSION 2 W/O AFS




[

LIBERTY UNIVERSITY, INC

SCHEDULE M - OTHER INCOME

PERSONAL PROPERTY RENTAL
RENTALS WITH SERVICES

5759RP 571L S5/14/2021

11:01:02 AM V 19-8.4F

ATTACHMENT 7

84,709.
113, 756.

TOTAL

198,465.

VERSION 2 W/O AFS




LIBERTY UNIVERSITY, INC

ATTACHMENT 8

FORM 990T - PART II LINE 27 TOTAL OTHER DEDUCTIONS

UTILITIES 11,001.
MISCELLANEQUS 373.
OFFICE SUPPLIES 6,282,
ADVERTISING & MARKETING 5,570.
OTHER SUPPLIES 14,096.
CUSTODIAL 9,823.

PART II - LINE 27 - OTHER DEDUCTIONS 47,145.

5759RP 571L 5/14/2021 11:01:02 AM V 19-8.4F VERSION 2 W/0O AFS




LIBERTY UNIVERSITY, INC

ATTACHMENT 9

FORM 990T - PART II LINE 27 TOTAL OTHER DEDUCTIONS

MISCELLANEOUS 765.
BANK FEES 1,716.
ADVERTISING & MARKETING 310.
OTHER SUPPLIES 2,010.
ROYALTIES 10,075.

PART II - LINE 27 - OTHER DEDUCTIONS 14,876.

5759RP 571L 5/14/2021 11:01:02 AM V 19-8.4F VERSION 2 W/O AFS




LIBERTY UNIVERSITY, INC

ATTACHMENT 10

FORM 990T - PART II LINE 27 TOTAL OTHER DEDUCTIONS

UTILITIES 21,770.
GENERAL & ADMINISTRATIVE 690,840.
PROFESSIONAL FEES 5,827.
INSURANCE 19,197.
OFFICE SUPPLIES 8.

PART II - LINE 27 - OTHER DEDUCTIONS 737,642.

5759RP 571L 5/14/2021 11:01:02 AM V 19-8.4F VERSION 2 W/O AFS




LIBERTY UNIVERSITY, INC 54-0946734

ATTACHMENT 11

ARTS, ENTERTAINMENT & RECREATION

SCHEDULE M LINE 2: SCHEDULE A - COST OF GOODS SOLD

INVENTORY AT BEGINNING OF YEAR
PURCHASES . . .. . ittt iiiien 85,279.
COST OF LABOR ......... ... ..

A ADDITIONAL SECTION 263A COSTS

B OTHER COSTS ... ... ...t iiiennenn.

5 TOTAL. ADD LINES 1 THROUGH 4B .... 85,279.

B W N e

6 INVENTORY AT END OF YEAR ..... ... ... .,
7 COST OF GOODS SOLD.

(SUBTRACT LINE 6 FROM LINE 5) .. ... tiiinininnnnn.. 85,279.
8 DO THE RULES OF SECTION 263A (WITH RESPECT TO YES NO
PROPERTY PRODUCED OR ACQUIRED FOR RESALE) X

APPLY TO THE ORGANIZATION?

ATTACHMENT 11
5759RP 571L 5/14/2021 11:01:02 AM V 19-8.4F VERSION 2 W/ PAGE 151




LIBERTY UNIVERSITY, INC
) ATTACHMENT 12

FORM 990T - PART II LINE 27 TOTAL OTHER DEDUCTIONS

UTILITIES 52,613.
INSURANCE 11,268.
BANK FEES 37,888.
MISCELLANEOUS 14,346.
OFFICE SUPPLIES 5,330.
AMORTIZATION 3,856.
PROFESSIONAL FEES 324,026.
ADVERTISING 116,450.
TRAVEL 3,019.
OTHER SUPPLIES 210,292.

PART II - LINE 27 - OTHER DEDUCTIONS 779,088.

5759RP 571L 5/14/2021 11:01:02 AM V 19-8.4F VERSION 2 W/O AFS




i X
| LIBERTY UNIVERSITY, INC
' ATTACHMENT 13

SCHEDULE M - OTHER INCOME

OTHER INCOME -672,458.

TOTAL -672,458.

5759RP 571L 5/14/2021 11:01:02 AM V 19-8.4F VERSION 2 W/O AFS



LIBERTY UNIVERSITY, INC

ATTACHMENT 14

FORM 990T - PART II LINE 27 TOTAL OTHER DEDUCTIONS

MISCELLANEQOUS 1,553.

PART II - LINE 27 - OTHER DEDUCTIONS 1,553.

5759RP 571L 5/14/2021 11:01:02 AM V 19-8.4F VERSION 2 W/O AFS




LIBERTY UNIVERSITY, INC 54-0946734

ATTACHMENT 15

S CORP INVESTMENT ACTIVITY

SCHEDULE M - INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS

G & J THOMAS 645,123.

INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS 645,123.

S759RP S571L 5/14/2021 11:01:02 AM V 19-8.4F VERSION 2 W/O AFS PAGE 155
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' 4 5 6 2 Depreciation and Amortization OMB No_1545:0172
Form (Including Information on Listed Property) 2@ 1 9
Department of the Treasury P Attach to your tax return. Attachment
Intemal Revenue Serice  (99) P Go to www.irs.gov/Form4562 for instructions and the latest information. SequenceNo 179
Name(s) shown on retum Business or activity to which this form relates Identifying number
LIBERTY UNIVERSITY, INC. HOTEL 54-0946734

Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |
1 Maximum amount (See ISITUCLIONS), | . . . . L . . . . . it e e e e e 1 1,020,000
2 Total cost of section 179 property placed in service (See INStrUCtioNS) . . . . . . . o 0 i e e e e 2 27,249
3 Threshold cost of section 179 property before reduction in imitation (see instructions) , . . . . . . . . ... ... 3 2,550,000
4 Reduction in imitation Subtract ine 3 from line 2 If zeroorless, enter-0- . . . . . . v v v v e v i 4
R T e e e D et eeeee, 5 1,020,000
6 (a) Description of property {b) Cost (business use only) {c) Elected cost .
Qualified Improvement Property 27,249 27,249 :
i
—~ 7 \Listed property Enterthe amountfromine29_ . . . . . . . . . . v v v v v [ 7 e !
8 Total elected cost of section 179 property Add amounts incolumn (c), lnes6and7 _ . . . . . . .. .. .. ... 8 27,249
Tentative deduction Enterthe smallerof ine 50rlne8 | | . . . . . . 0 0 v e o e e e e 9 27,249
16 Carryover of disallowed deduction from line 13 of your 2018 FOrm 4562 | . . . . . . v v v v v v e e i e e e 10
11 Business income imitation Enter the smaller of business income (not less than zero) or line 5 See instructions | | 11 351,961
12 Section 179 expense deduction Add lines 9 and 10, but don't enter morethanlne 11 , ., . . . . .. ... ... 12 27,249
13 Carryover of disallowed deduction to 2020 Add lines 9 and 10, lesslne 12 , , . W I 13 [ !
Note' Don't use Part Il or Part |Il below for listed property Instead, use Part V
Special Depreciation Allowance and Other Depreciation (Don't include listed property See instructions )
14 Special depreciation allowance for qualified property (other than listed property) placed in service
during the taxyear SeeInstructionS. . . . . . . . . . . . i i i e e e e e e e e e e e e e 14
15 Property subject to section 168(f)(1)election . . . . . . .. L L L. L e e e 15
16 Other depreciation (Including ACRS) . . . . . . . . . i i it i i i e e e e e e e e e 16
m MACRS Depreciation (Don't include hsted property See instructions )
Section A
17 MACRS deductions for assets placed In service In taxyears beginningbefore 2019 _ . . . . . . . .. . ... ... 17 [ 532,488
18 If you are electing to group any assets placed in service during the tax year into one or more general :
assetaccounts,checkhere . . . . . . . ... ..\ vt vt v e e | '
Section B - Assets Placed in Service During 2019 Tax Year Using the General Depreciation System
(b) Month and year | (c) Basis for depreciation |(d4) Recovery
(a) Classification of property placed in (business/investment use period (e) Convention () Method {g) Depreciation deduction
service only - see instructions)
19a 3-year property
b 5-year property
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs S/t
h Residential rental 275yrs MM SiL
property 27 S5yrs MM S/L
i Nonresidential real 39 yrs MM SiL
property MM S/L
Section C - Assets Placed in Service During 2019 Tax Year Using the Alternative Depreciation System
20a Class Iife S/
b 12-year 12 yrs S/L
¢ 30-year 30 yrs MM S/L
d 40-year 40 yrs MM S/L
Summary (See instructions )
21 Listed property Enter amountfromline28 . . . . . . . .. L. ... e e e e 21
22 Total. Add amounts from line 12, lines 14 through 17, ines 19 and 20 in column (g), and line 21 Enter
here and on the appropnate lines of your return Partnerships and S corporations - see instructons. . . . . . . . . . 22 559,737
23 For assets shown above and placed n service during the current year, enter the
portion of the basis attributable to section 263Acosts . |, ., . . . ... ... ... ... 23

For Paperwork Reduction Act Notice, see separate instructions.

JSA
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Form 4562 (2019)

Page 2

Listed

Property (Include automobiles,

entertainment, recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable

certan other

vehicles,

certain aircraft,

and property used for

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles )

24a Do you have evidence to support the business/investment use claimed? Yes I_L No I 24b If "Yes," 1s the evidence written? Yes No
Type of p(rao) erty (st Dat (b|)a d Bus(l‘rie)zssl‘ (d) Basts ror(di)pracuauon Rec(o?/ Meiﬁ) o o ") 1 Electod ::a)cllon 178
vehlclespﬁrsty) ; Zgrvlg: 'ng:ire"nig;:se Cost or other basis (b“s'":::/l’:“l’;)s""em perlot:a!ry Conver?tlon :gt;ﬁ?:lt?ol:n cost
25 Special depreciation allowance for qualified hsted property placed in service during
the tax year and used more than 50% in a qualified business use See instructions , . . . . .., .. 25
26 Property used more than 50% In a qualffied business use
°/o
D/O
%]
27 Property used 50% or less In a qualfied business use
%| SIL -
%, S/L -
%o, SIL -
28 Add amounts in column (h), ines 25 through 27 Enter here and on line 21, page 1, . . .. ... .. 28
29 Add amounts in column (1), ine 26 Enter here and on line 7, page 1 [ 29

Section B - Information on Use of Vehicles
Compiete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person
to your employees, first answer the questions in Section C to see If you meet an exception to completing this section for those vehicles

If you provided vehicles

(a) (b) (c) (d) (e) U}
Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6
30 Total business/investment miles driven during
i the year (don't include commuting miles) |, , .,
31 Total commuting miles driven during the year .
32 Total other personal (noncommuting)
milesdrnven . . .. ... ... ...,
33 Total miles driven durnng the year Add
lines 30 through 32 . . . .. ... ....... 0 0 0 0 0 0
34 Was the vehicle avallable for personal | Yes | No [ Yes | No [ Yes | No | Yes | No | Yes | No | Yes | No
use during off-duty hours?, . ., . .......
35 Was the vehicle used primanly by a more
than 5% owner or related person?, . . ... ..
36 Is another vehicle avallable for personal
USE?. . L i e e e e e e e e e
Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who aren't
more than 5% owners or related persons See instructions
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by Yes No
YOUT @MPIOYBES? | | | L L L L L L L et e e e e e e e
38 Do you maintain a wrntten policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners = = = |
39 Do you treat all use of vehicles by employees as personaluse? .
40 Do you provide more than five vehicles to your employees, obtain information from your employees about the
use of the vehicles, and retain the information receved? .
41 Do you meet the requirements concerning qualified automobile demonstration use? See instructons =~ |
Note: If your answer to 37, 38, 39, 40, or 41 1s "Yes," don't complete Section B for the covered vehicles
Amortization
(=)
(a) Date ar(nlz':)mz ation (c) (d) Amoﬁtnlatuon (f
Description of costs begins Amortizable amount Code section penod or Amortization for this year
percentage
42 Amortization of costs that begins during your 2019 tax year (see instructions)
43 Amortization of costs that began before your 2019 taxyear, . . . ... ... ... ... ...... 43
44 Total. Add amounts in column (f) See the instructions for wheretoreport = = . . .. ..... 44

JSA
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rom 4562

Department of the Treasury
Intemal Revenue Service

Depreciation and Amortization
{Including Information on Listed Property)

P Attach to your tax return.

(99) » Go to www.irs gov/Form4562 for instructions and the latest information

OMB No 1545-0172

2019

Attachment
SequenceNo 179

Name(s) shown on retum

LIBERTY UNIVERSITY,

Business or activity to which this form relates

INC. ADVERTISING

Identifying number
54-0946734

Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |

1 Maximum amount (see INSIUCIONS) . | |, | . . . . . ... e e e e e e e 1
2 Total cost of section 179 property placed in service (see ISITUCUONS), . . . . v o v o v o v e e e e e e 2
3 Threshold cost of section 179 property before reduction in hmitation (see instructions) _ , . . . . . ... ... .. 3
4 Reduction in imitation Subtractine 3 from line 2 If zeroorless, enter-0- _ . . . . . . . . v v v v v v v v e . 4
5 Dollar imitation for tax year Subtract ine 4 from line 1 If zero or 1ess, enter -0- If marned filing 5
separately, SB@INSIUCHONS =« = o + o o o o ¢ o o o o 4 o s 4 s & = % « & s e & & s & s e = s 4 = 4 & & % o = s = & o+ o =
6 (a) Description of property {b) Cost (business use only) {c) Elected cost
H
7 Listed property Enter the amountfromhne 29, . . . . . . . . . . v v i i i [ 7 e e e e —— -
8 Total elected cost of section 179 property Add amounts incolumn (c), lines6and7 , . . . ... ... ..... 8
9 Tentative deduction Enterthe smallerof ine 50rline8 | | . . . . . . . i i e e et e e e e 9
10 Carryover of disallowed deduction from line 13 of your 2018 FOrm 4562 |, . . . . . . . v v v v v v oo e e s s 10
11 Business income limitation Enter the smaller of business income (not less than zero) or ine 5 See instructions _ | 11
12 Section 179 expense deduction Add lines 9 and 10, but don't enter morethantne 11, , , , . . . ..., ... .. 12
13 Carryover of disallowed deduction to 2020 Add lines 9 and 10, less line 12 » | 13 I

Note' Don't use Part 1) or Part I}l below for Iisted property Instead, use Part V
Special Depreciation Allowance and Other Depreciation (Don't include listed property See instructions )

14 Special depreciation allowance for qualified property (other than hsted property) placed in service
duningthetaxyear SeeINSIUCHONS. . . . . . . . . i i i i ittt e e s et e e e e 14
15 Property subject to section 168(f)(T) election . , . . . . . . . . . L ..o e e e e e e e 15
16 Other depreciation (Including ACRS) . . . . . . . . . . . i it e e e e e e e e e e a4 e . .. 16
m MACRS Depreciation (Don't include listed property See instructions )
Section A
17 MACRS deductions for assets placed in service in tax years beginningbefore 2019, . . . . . . . . . . v v . . .. 17—[ 11,475
18 |If you are electing to group any assets placed in service during the tax year into one or more general '
assetaccounts, checkhere . . . . . . . . . . . . .. .. e i e e e e e 44 a4 e e e e e e e . > :
Section B - Assets Placed in Service During 2019 Tax Year Using the General Depreciation System
(b} Month and year | (c) Basis for depreciation | (d) Recovery
(a) Classification of property placed in (business/investment use period {e) Convention {f) Method (g) Depreciation deduction
service only - see instructions)
19a 3-year property
b 5-year property
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property .
g 25-year property 25 yrs S/L
h Restdential rental 27 5yrs MM SiL
property 27 5 yrs MM S/L
i Nonresidential real 39 yrs MM SiL
property MM S/L
Section C - Assets Placed in Service During 2019 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yis S/L
¢ 30-year 30 yrs MM S/L
d 40-year 40 yrs MM S/L
Summary (See instructions )
21 Listed property Enter amountfromline28 ., . . . . . . . . . . . i .. i e e e e e e e e e s 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 n column (g), and lne 21 Enter
here and on the appropriate lines of your return Partnerships and S corporations - see instructions. . . . . . . . . . 22 11,475
23 For assets shown above and placed in service during the current year, enter the ;
portion of the basis attributable to section 263Acosts , . . . . . . . . v v v v v W .. 23

For Paperwork Reduction Act Notice, see separate instructions.

JSA
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Form 4562 (2019)



.Form 4562 (2019) Page 2
Listed Property (Include automobiles, certain other vehicles, certain aircraft, and property used for
entertainment, recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable
Section A - Depreciation and Other Information (Caution: See the instructions for imits for passenger automobiles )

24a Do you have evidence to support the business/investment use claimed? Yes [ ] No | 24b If "Yes," 1s the evidence written? Yes I I No
(a) (&) 0 @ TR @ h) @

Type of property (list Date placed usiness asis for dapreciation Recovery Method/ Depreciation | Elected section 179
vehicles first) In service ln';leef;::‘etgtggse Cost or other basis (bus'":::’;?"l'f)s tment | pertod Convention deduction cost

25 Special depreciation allowance for qualified listed property placed in service during
the tax year and used more than 50% in a qualified business use See instructions , , . . ... ... 25

26 Property used more than 50% in a qualfied business use

Y|

%)

%)

27 Property used 50% or less in a qualfied business use

%| S/t -
%] S/ -
% S/L -
28 Add amounts in column (h), ines 25 through 27 Enter here and on Iine 21, page 1, . ... .. ... I 28
29 Add amounts in column (1), ine 26 Enterhereandoniine 7, page 1. . . . . . . v v v v v v v i v it e u e e as 29

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner,” or related person If you provided vehicles
to your employees, first answer the questions in Section C to see If you meet an exception to completing this section for those vehicles

(a) (b) (c) (d) (e} ()
Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle S Vehicle 6

30 Total business/investment miles driven during
the year (don't include commuting miles) , , .
* 31 Total commuting miles driven during the year .,
32 Total other personal (noncommuting)
milesdriven . . . ... ... L.,
33 Total miles driven during the year Add

hmes 30 through32 . . . ... ......... 0 0 0 0 0 0

34 Was the vehicle avalable for personal | Yes | No | Yes | No | Yes | No | Yes | No | Yes | No | Yes | No

use during off-duty hours?, . . . ... ... ..
35 Was the vehicle used primarily by a more
than 5% owner or related person?, . . . .. ..
36 Is another vehicle available for personal

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine If you meet an exception to completing Section B for vehicles used by employees who aren’t
more than 5% owners or related persons See instructions

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by Yes No
YOUr @MPIOYEES? . | L L L L L e e e e e e
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners = |
39 Do you treat all use of vehicles by employees as personaluse? L,
40 Do you provide more than five vehicles to your employees, obtain information from your employees about the
use of the vehicles, and retain the information receved? ..
41 Do you meet the requirements concerning qualified automobile demonstration use? See instructions | . |
Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," don't complete Section B for the covered vehicles
BRI Amortization
e
(a) Date ari\!;)mzauon (c) (d) Amo:tulatlon f)
Description of costs Amortizable amount Code section period or Amortization for this year

begins percentage
42 Amortization of costs that begins during your 2019 tax year (see instructions)

43 Amortization of costs that began before your 2019 taxyear, . .. .. . ..., .. .. ..... 43
44 Total. Add amounts in column (f) See the instructions for wheretoreport | . . . .. .. ....... 44
- Form 4562 (2019)

9X2310 2 000




rom 4562

Department of the Treasury

Intel

Depreciation and Amortization
{Including Information on Listed Property)
P Attach to your tax return
P Go to www.irs gov/Form4562 for instructions and the latest information.

mal Revenue Service (89)

OMB No 1545-0172

2019

Attachment
SequenceNo 179

Name(s) shown on retum

Business or actvity to which this form relates

Identifying number

LIBERTY UNIVERSITY, INC. RENTAL & LEASING SERVICES 54-0946734
m Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |
1 Maximum amount (see INStructions) | | . . . L L L L L L e e e e e e e 1 1,020,000
2 Total cost of section 179 property placed in service (see INStructions), . . . . . . . v v v e e 2 164,872
3 Threshold cost of section 179 property before reduction in hmitation (see instructions) , , . . . . . . .. .. ... 3 2,550,000
4 Reduction in imitation Subtract ine 3 from ine 2 If zeroorless, enter-0- | . . . . . . . . . . . . e 4
S el e e, Sublractime 4 from Ine 1 fzero orfess.enter 0- itmamed fing 5 1,020,000
6 (a) Description of property {b) Cost (business use only) (c) Elected cost \
Office Equipment 164,872 78,614
i
7 Listed property Enter the amountfromtine29, . . . . . . . . . . . . i i v v I 7 e — .
8 Total elected cost of section 179 property Add amounts incolumn (c), lines6and7 _ _ . . . . . . . . . ... .. 8 78,614
9 Tentative deduction Enterthesmallerof line S orline 8 |, | . . . . . . . v v v v v v e e e e e e e e 9 78,614
10 Carryover of disallowed deduction from line 13 of your 2018 Form 4562 |, _ . . . . . . . o v v v v i i 10
11 Business income limitation Enter the smaller of business income (not less than zero) or ine 5 See instructions | 11 78,614
12 Section 179 expense deduction Add lines 9 and 10, but don't enter morethanlne 11 . . . . . . . . . . . . « .. 12 78,614
13 Carryover of disallowed deduction to 2020 Add hnes 9 and 10, lesshne 12 , , , » [ 13 l '

Note. Don't use Part Il or Part Ill below for listed property Instead, use Part V
Special Depreciation Allowance and Other Depreciation (Don't include hsted property See instructions )

14 Special depreciation allowance for qualified property (other than listed property) placed in service
duningthe taxyear SeenstructionNS. . . . . . . . . L . L L e e e e e e e e e e e e e e e 14
15 Property subject to section 188(fl(1) election . . ., . . . . . . .. . .. .o e e e 15
16 Other depreciation (Including ACRS) |, . . . . . . . o . i e e e e e e e e e e e e e . 16
MACRS Depreciation (Don't include listed property See instructions )
Section A
17 MACRS deductions for assets placed In service in taxyears begnningbefore 2019 . . . . . . . . . . . v v o ... 17 | 112,262
18 If you are electing to group any assets placed in service during the tax year into one or more general * ,
assetaccounts, check here , , . . . . . . . . . . i i i it e e e e e e e e e aee e e e >
Section B - Assets Placed in Service During 2019 Tax Year Using the General Depreciation System
(b) Month and year {c) Basis for depreciation (d) Recovery
(a) Classification of property placed in (business/investment use period (e) Convention | (f) Method | (g) Depreciation deduction
service only - see instructions)
19a 3-year property 771 |3 HY 200DB 129
b 5-year property
¢ 7-year property 186,548 |7 HY 200DB 13,873
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs S/L
h Residential rental 275yrs MM SiL
property 27 5 yrs MM S/L
i Nonresidential real 07-2019 30,797 | 39yrs MM S/L 758
property MM S/L
Section C - Assets Placed in Service During 2019 Tax Year Using the Alternative Depreciation System
20a Class Iife S/L
b 12-year 12 yrs S/L
¢ 30-year 30 yrs MM S/L
d 40-year 40 yrs MM S/L
Summary (See instructions.)
21 Listed property Enteramountfromhng28 ., . . . . . . . L L L L. e e e e e e e e e e 21
22 Total Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21 Enter
here and on the appropriate lines of your return Partnerships and S corporations -see instructions. . . . . . . . . . 22 205,636
23 For assets shown above and placed in service during the current year, enter the ;
portion of the basis attributable to section 263Acosts , . . . . . . . . . . v v v o v .. 23

For Paperwork Reduction Act Notice, see separate instructions.
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Form 4562 (2019) Page 2
Listed Property (Include automobiles, certan other vehicles, certan aircraft, and property used for
entertainment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable
Section A - Depreciation and Other Information (Caution: See the instructions for imits for passenger automoblles )

24a Do you have evidence to support the business/investment use claimed? Yes I No I 24b If "Yes," 1s the evidence written? Yes l No
(a) (b) ; @ @ . (:’ . ) (@ (h) 0

Type of property (st Date placed usiness n asis for depreciation | pecovery Method/ Depreciation | Etected section 179
vehicles first) n service '";:i’:n"i;;:se Cost or other basts ("”s'":::fl‘,’r‘“l’:)s‘m""' period Convention deduction cost

25 Special depreciation allowance for qualified hsted property placed in service during
the tax year and used more than 50% in a quaiified business use See instructions . . . .. ... 25

26 Property used more than 50% in a qualified business use

%

%)

%

27 Property used 50% or less n a qualified business use

%, S/L -
% S/L -
% S/L -
28 Add amounts in column (h), lines 25 through 27 Enter here and on line 21, page1, . ... ... .. l 28
29 Add amounts in column (1), ine 26 Enter here andonlne 7, page 1. . . . . . . . . v v v v i v v v i e s e nuu 29

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner" or related person If you provided vehicles
to your employees, first answer the questtons in Section C to see If you meet an exception to completing this section for those vehicles

(a) (b) (c) (d) (e) U}
Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6

30 Total business/investment miles driven during
the year (don't include commuting miles) | . .

" 31 Total commuting miles driven during the year .
32 Total other personal (noncommuting)

milesdriven _ .. ... .. ... ...,
33 Total mies dnven durng the year Add

lnes 30 through32 . . ... .......... 0 0 0 0 0 0
34 Was the vehicle available for personal | Yes | No | Yes | No | Yes | No | Yes | No | Yes | No | Yes | No

use duning off-dutyhours?, . . . . ... .. ..
35 Was the vehicle used primarily by a more
than 5% owner or related person?, . . ... ..
36 Is another vehicle available for personal

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who aren't
more than 5% owners or related persons See instructions

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by Yes No
YOUN BMPIOYEES? | L e e e e e e e e e e e
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners = |
39 Do you treat alt use of vehicles by employees as personaluse? .
40 Do you provide more than five vehicles to your employees, obtain information from your employees about the
use of the vehicles, and retain the information received? L,
41 Do you meet the requirements concerning qualified automobile demonstration use? See mstructions |
Note: if your answer to 37, 38, 39, 40, or 41 i1s "Yes," don't complete Section B for the covered vehicles
Amortization
e
(a) Date argwt;)mzauon (c) (d) Amor(ugauon f)
Description of costs begins Amortizable amount Code section period or Amortization for this year
percentage
42 Amortization of costs that begins during your 2019 tax year (see instructions)
43 Amortization of costs that began before your 2019 taxyear, . . . ... . ... ... ... ..... 43
44 Total. Add amounts in column (f) See the instructions for wheretoreport _ | ., .. .. ...... 44

Form 4562 (2019)
JSA
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) 4 5 6 2 Depreciation and Amortization OMB No 1545-0172
Form (Including Information on Listed Property) 2@ 1 9
Department of the Treasury P Attach to your tax return. Attachment
Internal Ravenue Service  (99) » Go to www.irs.gov/Form4562 for instructions and the latest information Sequence No 179
Name(s) shown on retum Business or activity to which this form relates Identifying number
LIBERTY UNIVERSITY, INC. TRANSPORTATION AND WAREHOUSING 54-0946734

Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |
1 Maximum amount (see InStrUCtionS), | ., L . . .. . L, .. e e e e e e e e e 1
2 Total cost of section 179 property placed in service (see INStrUCtioNS), . . . . . o . v v v v v e e e e e e e 2
3 Threshold cost of section 179 property before reduction in imitatron (seeinstructions) , ., ., . . . .. ... .... 3
4 Reduction in imitation Subtract ine 3 from ine 2 If zeroorless, enter-0- | . . . . . . . . v\ v e v e e 4
5 Dollar hmitation for tax year Subtract line 4 from ine 1 If zero or less, enter -0- If marned filng
soparately, SeeNSUCHONS o« « o o = o o 4 4 4 s e o o & = » 4 & o 4 s v % s 4 e s & x & s 4 o s s x » u_ s o s o o v a_ s 5
6 {a) Description of property (b) Cost (business use only) (c) Elected cost !
i
7 Listed property Enter the amountfromhbne29, . . . . . . .. ... ..... e e . L7 e e e
8 Total elected cost of section 179 property Add amounts incolumn (c),lines6and7 _ . . . . . .. ... . . ... 8
9 Tentative deduction Enterthe smallerof ine 5orne 8 | | . . . . . . . 0 v i i i v e e e e e e e e e e 9
10 Carryover of disallowed deduction from hne 13 of your 2018 Form 4562 | | . . . . . . . . . o o v v v v v v v . 10
11 Business income mitation Enter the smaller of business income (not less than zero) or ine 5 See instructions | | 11
12 Section 179 expense deduction Add hnes 9 and 10, but don't enter morethanine 11 , ., . . . . . ... ... .. 12
13 Carryover of disallowed deduction to 2020 Add lines 9 and 10, lessline12 . ., , » r13 ]
Note: Don't use Part |l or Part lll below for listed property Instead, use Part V
m Special Depreciation Allowance and Other Depreciation (Don't include listed property See instructions )
14 Special depreciation allowance for qualfied property (other than histed property) placed in service
duringthetaxyear SeeINSTUCHIONS, , . . . . . . . . it v i v it e ettt vttt e e e 14
15 Property subject to section 168(f)(1) election | . . . . . . . ... L .. e e e e e e e e 15
16 Other depreciation (including ACRS) . . . . . . . . o i it it i e e e e e e e e e . . 16
m MACRS Depreciation (Don't include listed property See instructions )
Section A
17 MACRS deductions for assets placed in service in tax years beginming before 2019, . . . . . . . ... ... ... 17 | 580,734
18 If you are electing to group any assets placed in service during the tax year into one or more general . '
assetaccounts,checkhere . ., . . . . . . . . ... ... ... et e e e e > !
Section B - Assets Placed in Service During 2019 Tax Year Using the General Depreciation System
(b) Month and year (c) Basis for depreciation (d) Recovery
{a) Classification of property placed in (business/investment use period (e) Convention (f) Method | (g} Depreciation deduction
service only - see instructions)
19a 3-year property
b 5-year property 4,168,667 |5 HY 200DB 139,842
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs S/L
h Residential rental 27 5yrs MM S/t
property 27 5yrs MM S/L
i Nonresidential real 39 yrs MM S/iL
property MM S/L
Section C - Assets Placed in Service During 2019 Tax Year Using the Alternative Depreciation System
20a Class lfe S/L
b 12-year 12 yrs S/L
¢ 30-year 30 yrs MM S/L
d 40-year 40 yrs MM S/L
Summary (See Instructions )
21 Listed property Enter amountfromline28 | . , . . . . .. . .. it e e e e e e 21
22 Total. Add amounts from line 12, hnes 14 through 17, lines 19 and 20 in column (g), and line 21 Enter
here and on the appropriate lines of your return Partnerships and S corporations - see instructions. . . . . . . . . . 22 720,576
23 For assets shown above and placed in service during the current year, enter the ’
portion of the basis attributable to section 263Acosts , | . . . . .. ... . ... ... 23
For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2019)
JSA
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.

_Form 4562 (2019) Page 2
Listed Property (Include automobiles, certan other vehicles, certain aircraft, and property used for
entertainment, recreation, or amusement )
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable
Section A - Depreciation and Other Information (Caution: See the instructions for imits for passenger automobiles )

24a Do you have evidence to support the businessfinvestment use claimed? Yes | ] No I 24b If "Yes," I1s the ewidence written? Yes | I No
(a) (b) 0D @ oo 0 (@ h) 0
Type of property (list Date placed usin c asis for depraciation | pecovel Method/ Depreciation | Elected section 179
t or other ba Ty preci
vehicles first) In service m;:rs‘t;renneira\tg:se ost or oierbasis (b”s'":::ﬁ':“l’;)s‘msm period Convention deduction cost

25 Special depreciation allowance for qualfied listed property placed in service during
the tax year and used more than 50% in a qualified business use See instructions . . . . .. ... 25

26 Property used more than 50% in a qualfied business use
%,
%)
%
27 Property used 50% or less In a qualffied business use

% S/L -
% S/L -
% S/L -
28 Add amounts in column (h), ines 25 through 27 Enter here and online 21, page 1. . . .. ... .. |J8
29 Add amounts In column (1), ine 26 Enterhere andonline 7, page 1. . . . . . v v v v i u i i i i e e et e 29

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person If you provided vehicles
to your employees, first answer the questions in Section C to see If you meet an exception to completing this section for those vehicles

(a) (b) © (d) (e) )
Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6

30 Total business/investment miles driven during
the year (don't include commuting miles) . _ .

31 Total commuting miles driven during the year .
32 Total other personal (noncommuting)

milesdriven . .., .. ... ... .......
33 Total miles driven during the year Add

hnes 30 through32 . . . ... ......... 0 Y 0 0 0 0
34 Was the vehicle avallable for personal | Yes | No | Yes | No | Yes | No | Yes | No | Yes | No | Yes | No

use during off-duty hours?, . . . . ... ....
35 Was the vehicle used primanly by a more
than 5% owner or related person?. . . . .. ..
36 Is another vehicle available for personal

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine If you meet an exception to completing Section B for vehicles used by employees who aren't
more than 5% owners or related persons See instructions
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by

Your employees?, | L e e e e
38 Do you maintain a wntten policy statement that prohibits personal use of vehicles, except commuting, by your

employees? See the Instructions for vehicles used by corporate officers, directors, or 1% or more owners = = |
39 Do you treat all use of vehicles by employees as personal use?
40 Do you provide more than five vehicles to your employees, obtain information from your employees about the
use of the vehicles, and retain the information recewved? .
41 Do you meet the requirements concerning qualified automobile demonstration use? See instructions .,
Note: If your answer to 37, 38, 39, 40, or 41 1s "Yes," don't complete Section B for the covered vehicles

Amortization

Yes No

(e)
(b) (©) (d) Amortization U]

(a)
Description of costs Date amortization Amortizable amount Code section period or Amortization for this year
begins percentage

42 Amortization of costs that begins during your 2019 tax year (see instructions)

43 Amortization of costs that began before your 2019 taxyear, . . . . ... ... . ... ... .. 43
44 Total. Add amounts in column (f) See the instructions for wheretoreport =~ = . ... ..... 44
JSA Form 4562 (2019)
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rom 4562

Department of the Treasury
Intemal Revenue Service

Depreciation and Amortization
(Including Information on Listed Property)

> Attach to your tax return.

(99) P Go to www.irs.gov/Form4562 for instructions and the latest information,

OMB No 1545-0172

2019

Attachment
SequenceNo 179

Name(s) shown on retumn

LIBERTY UNIVERSITY, INC.

Business or activity to which this form relates

Z00S AND BOTANICAL GARDENS

Identifying number
54-0946734

m Election To Expense Certain Property Under Section 179

Note: If you have any listed property, complete Part V before you complete Part |

1 Maximum amount (see INStructions), . . . L . L L L e e e e e e e e e e e 1
2 Total cost of section 179 property placed in service (see instructions), , . . . . .. ... .. e e e e e e 2
3 Threshold cost of section 179 property before reduction in imitation (see mstructions) _ . . . .. ... ... ... 3
4 Reduction in imitation Subtract hne 3 from hine 2 If zero or less, enter-0- . . . . . . . .. e e e e e e 4
§ Dollar imitation for tax year Subtract ine 4 from Iine 1 If zero or less, enter -0- If mamed filing

soparataly, S68INSIAUCHONS « « o o o o o = = o o o a4 o v s & v u = = o » & s v = = & v & s s e v s & = 4 s & s s o o u s 5

6 {a) Description of property (b) Cost (business use only) {c) Elected cost H

.- '

I

—_. — 7 Listed property Enter the amountfromline29, . . . . . . . . . . o v v v v v v v v 7 e _— 1}
8 Total elected cost of section 179 property Add amounts in column (c), nes6and7 _ , . . . .. ... ...... 8
9 Tentative deduction Enterthe smallerof line 5orline8 | | ., . . . . . . v v v v i i s e e e e 9
10 Carryover of disallowed deduction from line 13 of your 2018 Foorm 4562 , , ., ., ., . .. .. e e e e e e e 10
11 Business income limitation Enter the smaller of business income (not less than zero) or line 5 See instructions | | 11
12 Section 179 expense deduction Add hnes 9 and 10, but don't enter morethanbne 11 , . . . . . ... ... ... 12

13 Carryover of disallowed deduction to 2020 Add lines 9 and 10, lesslne12 , , . P l 13 | !

Note: Don't use Part Il or Part Ill below for listed property Instead, use Part V
Special Depreciation Allowance and Other Depreciation (Don't include listed property See instructions )

14 Special depreciation aliowance for qualfied property (other than iisted property) placed in service
during the tax year Seenstructions, . . . . . .. e e e e e e e e e e e e e e e e 14
15 Property subject to section 168(f)(1)electon , . . . . . . .. ... ... o0 e e e e e 15
16 Other depreciation (includng ACRS) ., ., .. e e e e e e e e e e 4 .. PP 16
MACRS Depreciation (Don't include histed property See instructions )
Section A
17 MACRS deductions for assets placed in service in tax years beginningbefore 2019, , . . . . .. ... ... ... 17 I
18 If you are electing to group any assets placed In service during the tax year into one or more general . )
assetaccounts, checkhere , , . . . . . . . . . .. ... e e e a4 a s e e >
Section B - Assets Placed in Service During 2019 Tax Year Using the General Depreciation System
(b) Month and year | (c) Basis for depreciation | (d4) Recovery
(a) Classification of property placed In (business/investment use period (e) Convention {N Method {g) Depreciation deduction
service only - see instructions)
19a 3-year property . 231,233 (3 HY 200DB 77,070
b 5-year property
¢ 7-year property 334,463 |7 HY 200DB 47,795
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs S/L
h Residental rental 27 5yrs MM SiL
property 27 5yrs MM S/L
1 Nonresidential real 10-2019 3,773,857 ] 39yrs MM SiL 68,646
property MM S/L
Section C - Assets Placed in Service During 2019 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs S/L
c 30-year 30 yrs MM S/L
d 40-year 40 yrs MM S/L
A Summary (See instructions )
21 Listed property Enter amountfromline28 . . . . . . . . . . i i it e e e e e e e e e e e e e 21
22 Total Add amounts from hne 12, hnes 14 through 17, hnes 19 and 20 in column (g), and line 21 Enter
here and on the appropriate lines of your return Partnerships and S corporations - see instructions, . . . . . . . . . 22 193,511
23 For assets shown above and placed in service during the current year, enter the . i
portion of the basis attributable to section 263Acosts | . ., . . . ... .. ... .... 23 '
Fom 4562 (2019)

For Paperwork Reduction Act Notice, see separate instructions.
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Form 4562 (2019)

Listed Property (include automobiles,

Page 2

certan other vehicles, certain aircraft,

entertainment, recreation, or amusement )

and property used for

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,

24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable

Section A - Depreciation and Other Information (Caution: See the instructions for imits for passenger automobiles )

24a Do you have evidence to support the business/investment use clamed?

Yes | No | 24b If "Yes," 1s the evidence wnitten?

Yes u No

Type of p(rao)peny (st Date(bl)ac d B“S('ﬁ)ess’ @ Basis '°’(;)"’°°'a“°" Rec(c? e Me(li)od/ D “::)at on | Etectea iizcnon 179
vehicles first) n S(frwc: '";:rsé’e"rﬁgtggse Cost or other basis (busm:ssesirr\‘\l/;)sunem perlgdry Comvention :g(;i(:'tloln cost
25 Special depreciation allowance for qualified hsted property placed in service during
the tax year and used more than 50% in a qualified business use See instructions _ , . ., ... ... 25
26 Property used more than 50% in a qualified business use
o/(I
%|
%|
27 Property used 50% or less In a qualfied business use
%) S/t -
%)| S/L -
%| S/L -
28 Add amounts in column (h), lines 25 through 27 Enter here and on line 21, page 1, . . .. .. ... ] 28
29 Add amounts in column (1), ine 26 Enter here andonline7,.page 1. . . . . . . . . . . . . i v i vuuun.. [ 29

Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner,” or related person If you p
to your employees, first answer the questions in Section C to see If you meet an exception to completing this section for those vehicles

Section B - Information on Use of Vehicles

rovided vehicles

30

31
32

33

34

35

36

(d)
Vehicle 4

(e)
Vehicle S

(b)
Vehicle 2

(c)
Vehicle 3

(a)
Vehicle 1
Total business/investment miles driven during

the year (don't include commuting miles) , . .

U}
Vehicle 6

Total commuting miles driven during the year .

Total other personal (noncommuting)
milesdnven ., . ... L. L.,

Total miles driven during the year Add
fines 30 through 32 , . . .. ... ....... 0 0 0 0 0

Was the vehicle available for personal | Yes | No | Yes | No | Yes | No | Yes | No | Yes | No

Yes No

use during off-duty hours?

Was the vehicle used primarly by a more
than 5% owner or related person?. . . . . ...

Is another vehicle available for personal

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine If you meet an exception to completing Section B for vehicles used by employees who aren't
more than 5% owners or related persons See Instructions

37

38

39
40

41

Amortization

Yes No

Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by
your employees?

Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners

Do you treat all use of vehicles by employees as personaluse? L,

Do you provide more than five vehicles to your employees, obtain information from your employees about the
use of the vehicles, and retain the information received® o,

Do you meet the requirements concerning qualified automobile demonstration use? See instructions . . .,
Note: If your answer to 37, 38, 39, 40, or 41 1s "Yes," don't complete Section B for the covered vehicles

(e)
Amortization
period or
percentage

(b)
Date amortzation
begins

(c)

Amortizable amount

(d)

(a)
Code section

Description of costs

N

Amortization for this year

42

Amortization of costs that begins during your 2019 tax year (see instructions)

43
44

43

44

JSA

Form 4562 (2019)
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4136 Credit for Federal Tax Paid on Fuels OMB No 1545-0162
2019

Department of the Treasury P Go to www.irs.gov/Form4136 for instructions and the latest information. Attachment
Intemal Revenus Service (99) Sequence No
Name (as shown on your income tax retum) Taxpayer identification number
LIBERTY UNIVERSITY, INC. 54-0946734

Caution: Clamant has the name and address of the person who sold the fuel to the clamant and the dates of purchase For
clams on lines 1¢ and 2b (type of use 13 or 14), 3d, 4c, and 5, clamant has not waived the right to make the claim
For claims on lines 1c and 2b (type of use 13 or 14), clamant certifies that a certificate has not been provided to the
credit card 1ssuer

1 Nontaxable Use of Gasoline Note: CRN is credit reference number
(a) Type of use| (b) Rate (¢) Gallons (d) Amount of credit |(e) CRN
a Off-highway business use $ 183
b Use on a farm for farming purposes 183 362
¢ Other nontaxable use (see Caution above line 1) 183 $ )
d Exported 184 411

2 Nontaxable Use of Aviation Gasoline

(a) Type of use| (b) Rate (c) Gallons (d) Amount of credit |(e) CRN
a Use in commercial aviation (other than foreign trade) $ 15 3 354
b Other nontaxable use (see Caution above line 1) 193 324
¢ Exported ) 194 412
d LUST tax on aviation fuels used in foreign trade 001 433

3  Nontaxable Use of Undyed Diesel Fuel

Claimant certifies that the diesel fuel did not contain visible evidence of dye

Exception. If any of the diesel fuel included in this claim did contain visible evidence of dye, attach an explanation and check here, | | | ., [ L__]
(a) Type of use| (b) Rate (c) Gallons (d) Amount of credit |(e) CRN
a Nontaxable use 13 $ 243 91185 }
b Use on a farm for farming purposes 243 $ 22,158 360
¢ Usentrains ' 243 353
d Use n certain intercity and local buses (see Caution .
above line 1) 17 350
e Exported 244 413

4 Nontaxable Use of Undyed Kerosene (Other Than Kerosene Used in Aviation)

Claimant certifies that the kerosene did not contain visible evidence of dye

Exception. If any of the kerosene included in this claim did contain visible evidence of dye, attach an explanation and check here | | . . . » I:I
(a) Type of use| (b) Rate (c) Gallons (d) Amount of credit |(e) CRN
a Nontaxable use taxed at § 244 $ 243 }
Use on a farm for farming purposes ’ 243 $ 346
¢ Use n certain intercity and local buses (see Caution .
above line 1) 17 347
d Exported 244 414
e Nontaxable use taxed at $ 044 043 377
f Nontaxable use taxed at $ 219 218 369
For Paperwork Reduction Act Notice, see the separate instructions. Form 4136 (2019)
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Form 4136 (2019)

Page 2

5 Kerosene Used in Aviation (see Caution above line 1)
(a) Type of use| (b) Rate (c) Gallons (d) Amount of credit |(e) CRN
a Kerosene used in commercial aviation (other than foreign
trade) taxed at $ 244 $ 200 $ 417
b Kerosene used in commercial aviation (other than foreign
trade) taxed at $ 219 175 355
¢ Nontaxable use (other than use by state or local
government) taxed at $ 244 243 346
d Nontaxable use (other than use by state or local
government) taxed at $ 219 218 369
e LUST tax on aviation fuels used in foreign trade 001 433
6 Sales by Registered Ultimate Vendors of Undyed Diesel Fuel Registration No. »
Claimant certifies that it sold the diesel fuel at a tax-excluded price, repaid the amount of tax to the buyer, or has obtained the wntten consent
of the buyer to make the clam Claimant certifies that the diesel fuel did not contain visible evidence of dye
Exception. If any of the diesel fuel included in this claim did contain visible evidence of dye, attach an explanation and check here, . . . P D
(b) Rate (c) Gallons (d) Amount of credit |(e) CRN
a Use by a state or local government $ 243 3 360
b Use in certain intercity and local buses 17 350
7 Sales by Registered Ultimate Vendors of Undyed Kerosene
{Other Than Kerosene For Use in Aviation) Registration No. »
Claimant certifies that it sold the kerosene at a tax-excluded price, repaid the amount of tax to the buyer, or has obtained the written consent
of the buyer to make the claim Claimant certifies that the kerosene did not contain visible evidence of dye
Exception. If any of the kerosene included in this clam did contain visible evidence of dye, attach an explanation and check here, , . . . » D
(b) Rate (c) Gallons (d) Amount of credit |(e) CRN
a Use by a state or local government $ 243 }
b Sales from a blocked pump 243 $ 346
¢ Use in certain intercity and local buses 17 347
8 Sales by Registered Ultimate Vendors of Kerosene For Use in Aviation Registration No. »
Claimant sold the kerosene for use In aviation at a tax-excluded price and has not collected the amount of tax from the buyer, repaid the
amount of tax to the buyer, or has obtained the written consent of the buyer to make the clam See the instructions for additional information
to be submitted
(a) Type of use| (b) Rate (c) Gallons (d) Amount of credit |(e) CRN
a Useincommercial aviation (other than foreign trade) taxed
at$ 219
- $ 175 3 355
b Usein commercial aviation (other than foreign trade) taxed
at$ 244 200 417
¢ Nonexempt use in honcommercial aviation 025 418
d Other nontaxable uses taxed at $ 244 243 346
e Other nontaxable uses taxed at $ 219 218 369
f LUST tax on aviation fuels used in foreign trade 001 433
Form 4136 (2019)
Jsa
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* Form 4136 (2019)

Page 3

9 Reserved for future use Registration No. p>
(b) Rate (c) Gallons (d) Amount of credit |(e) CRN
of alcohol
a Reserved for future use $
b Reserved for future use
10 Biodiesel or Renewable Diesel Mixture Credit Registration No. »
Biodiesel mixtures. Claimant produced a mixture by mixing biodiesel with diesel fuel The biodiesel used to produce the mixture met ASTM
D6751 and met EPA's registration requirements for fuels and fuel additives The mixture was sold by the claimant to any person for use as a
fuel or was used as a fuel by the claimant Claimant has attached the Certificate for Biodiesel and, if applicable, the Statement of Biodiesel
Reseller Renewable diesel mixtures. Claimant produced a mixture by mixing renewable diesel with liquid fuel (other than renewable diesel)
The renewable diesel used to produce the renewable diesel mixture was derived from biomass, met EPA's registration requirements for fuels
and fuel additives, and met ASTM D975, D396, or other equivalent standard approved by the IRS The mixture was sold by the claimant to any
person for use as a fuel or was used as a fuel by the claimant Claimant has attached the Certificate for Biodiesel and, if applicable, Statement
of Biodiese! Reseller, both of which have been edited as discussed in the instructions for line 10 See the instructions for hine 10 for information
about renewable diesel used in aviation
(b) Rate | (c) Gallons of (d) Amount (e) CRN
biodiesel or of credit
renewable
diesel
a Biodiesel (other than agri-biodiesel) mixtures $ 100 $ 388
b Agri-biodiesel mixtures 100 390
¢ Renewable diesel mixtures 100 307
11 Nontaxable Use of Alternative Fuel
Caution: There 1s a reduced credit rate for use in certain intercity and local buses (type of use 5) See instructions
(a) Type of use| (b) Rate (c) Gallons, (d) Amount of credit |(e) CRN
or gasoline
or diesel gallon
equivalents
a Liquefied petroleum gas (LPG) (see instructions) $ 183 3 419
b "P Series" fuels 183 420
¢ Compressed natural gas (CNG) (see instructions) 183 421
d Liquefied hydrogen 183 422
e Fischer-Tropsch process liquid fuel from coal
(including peat) 243 423
f Liquid fuel derived from biomass 243 424
g Liquefied natural gas (LNG) (see instructions) 243 425
h Liquefied gas derved from biomass 183 435
12 Alternative Fuel Credit Registration No. »
(b) Rate (c) Gallons, (d) Amount of credit |(e) CRN
or gasoline
or diesel gallon
equivalents
a Liquefied petroleum gas (LPG) (see instructions) $ 50 $ 426
b "P Sertes” fuels 50 427
¢ Compressed natural gas (CNG) (see instructions) 50 428
d Liquefied hydrogen 50 429
e Fischer-Tropsch process hquid fuel from coal (including peat) 50 430
f Liquid fuel derived from biomass 50 431
g Liquefied natural gas (LNG) (see instructions) 50 432
h Liquefted gas derived from biomass 50 436
i Compressed gas derived from biomass 50 437
Form 4136 (2019)
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13 Registered Credit Card Issuers Registration No.
(b) Rate (c) Gallons (d) Amount (e) CRN
of credit
a Diesel fuel sold for the exclusive use of a state or local government $ 243 360
b Kerosene sold for the exclusive use of a state or local government 243 346
¢ Kerosene for use in aviation sold for the exclusive use of a state or local
government taxed at $ 219 218 369
14 Nontaxable Use of a Diesel-Water Fuel Emulsion
Caution: There Is a reduced credit rate for use in certain intercity and local buses (type of use 5) See instructions
(a) Type of use| (b) Rate (c) Gallons (d) Amount (e) CRN
of credit
a Nontaxable use $ 197 309
b Exported 198 306
15 Diesel-Water Fuel Emulsion Blending Registration No.
(b) Rate (c) Gallons (d) Amount (e) CRN
of credit
Blender credit $ 046 310
16 Exported Dyed Fuels and Exported Gasoline Blendstocks
(b) Rate (c) Gallons (d) Amount (e) CRN
of credit
a Exported dyed diesel fuel and exported gasoline blendstocks taxed at $ 001 $ 001 415
b Exported dyed kerosene 001 416
17 Total income tax credit claimed. Add lines 1 through 16, column (d) Enter here and on Schedule
3 (Form 1040 or 1040-SR), hne 12, Form 1120, Schedule J, line 20b, Form 1120-S, hne 23c, Form '
1041, Schedule G, line 16b, or the proper ine of otherreturns . . . . . . « . . . . .« o o v v oW »!17 22,158 '
Form 4136 (2019)
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