SCANNED JUL 1 9 202f

S 2989805109049 1

T 990-T Exempt Organization Business Income Tax Return OMB No 1545.0857
-Form - (and proxy tax under section 6033(e))
For calendar year 2018 or other tax year beginning 07/01 , 2018, and ending 06/30 , 20 19, 2@ 1 8
Department of the Treasury P Go to www.irs.gov/Form990T for instructions and the latest information. L 0
internal Revenue Service P> Do ot enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3). ’%WW
A l_l Check box If Name of organization (l_] Check box if name changed and see instruchons.) D Emﬂoyer identification number
address changed ployees’ trust, see o 16 )
B Exempt under section WASHINGTON COLLEGE
501( C )_@__) Print | Number, street, and room or sutte no 11a P O box, see instructions 52~-0591691
- 408(e) 220(e) T 0; E Unrelated business activity code
" 408a 530(a) YPE 1 300 wWASHINGTON AVE (See instuctions)
- 5209(a) City of town, state or prowvince, country, and ZIP or foresgn postal code
C Book value of afl assets CHESTERTOWN, MD 21620-1197 525990 531110
at end of year F  Group exemption number (See instructions ) P 4
453,712,585. |G Check organization type » | X | 501(c) corporation I [s01(c) trust L ] 401(a) trust [ ] other trust
H Enter the number of the organization's unrelated trades or businesses P 2 Descrnibe the only (or first) unrelated
trade or business here » ATCH 1 If only one, complete Parts I-V If more than one, describe the
first 1n the blank space at the end of the previous sentence, complete Parts | and Hi, complete a Schedule M for each additional '
trade or business, then complete Parts IH-V
I During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group?, , , . . . . > l_[ Yes [ X| No
If "Yes," enter the name and identifying number of the parent corporation P
J The books are in care of PCHARLES CONNOLLY Telephone number B 410-778-7224
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales ti 3; 13: st Us*::;'}?i{ K %_::-"‘-"’_%' 1‘5’4‘; ,
b Less retums and aflowances c Batance P{ 1c f : 'é"w »a\:"-ﬁ“*‘rﬁ »& w | _-3_,,”,;‘,’ "-“r ,sw%’iﬂ,/
2 Cost of goods sold (Schedule A, tne7) . . . . . . . .. .. 2 O IR o e T L LaPreA |
3 Gross profit Subtractine 2fromhnetc . . . . . . . ... 3 T Y ki) "\;}-,N > /
4a Capital gain net income (attach Schedule D) _ . . . . . . . 4a 4}*‘9"‘5‘ R
Net gain (loss) (Form 4797, Part i1, ne 17) (attach Form 4797), , | 4b =125, |« gl "T '].'1 CRRPRN -125.
¢ Capital loss deductionfortrusts , ., . . .. ... ..... 4c 2 ""a”*‘t m.inwx_:“«, 7
5 Income (loss) from a partnership or an S carporetien (attach statement), . . . | 8 -394,955. @‘NATCH"“Ziﬁ -394,955.
6 Rentincome(ScheduleC) ., ., ., . . ... ......... 6
7  Unrelated debt-financed income (ScheduleE) . . . .. .. 7 /
8 Interest, annutties, royallies, and rents from a controlled organzation (Schedule F)] 8 /
9 Investment incorne of a section 501(c}(7), (9), or (17) organization (Schedule G)| 9 /
10  Exploited exempt actvity income (Schedulel) . . , .. . . 10 //
11 Advertising income (Schedule J) , . . . . . ... . .... 11 Z
12  Other income (See Instructions, attach schedute) . . ., . . . 12 / AL TIEIG AT S T
_Total. Combine nes 3through12. . . . . . ... .... 13 _~395,080. -395,080.

Deductions Not Taken Elsewhere (See instructions ]}o(ﬁmntatmns on deduchons ) (Except for contributions,
deductions must be directly connected with the ungefated business income )

14 Compensation of officers, directors, and trustees (Schedule K) . /7 . . . . . . . . 0 i v v i e e e e e e 14

16 Salanesandwages | | . .. L. L L Ll s e e e e e e e e e e e e - 15

16 Reparrs and maintenance . . . . . . . .. .. ... - REC El_VED_ U P 16

17 Baddebts. , . ................. 2 ...} p=——————TTTT"1 LC 3 ........ 17

18  Interest {(attach schedule) (seenstructions), . /. . . .. .. =Y. . e P P R 18

19 Taxes and licenses ‘J’,JUL 14 20“] So ....... 19 250.
20 Chantable contributions (See instructipfis for imitaton rules) . U ..... g:r ....... 20

21 Depreciation {attach Form4562)_ 2 . . . . . ... .. ... .. . —N1 T 22

22 Less depreciation claimed on Sthedule A and elsewhere on rett.t" - OGDE ‘z,a 22b

23 Depleton, , ., ... . . e e e e e e e e e e e e e e e e e e 23

24 Contributions to deferped compensation Plans | . . . . . L L . . h e e e e e e e e e e e e e e e e 24

25 Employee benefit programs | . . . . . L L L L L L e e e e e e e e e e e e e e e e e e 25

26 Excess exemplexpenses (Schedulel), . . . . . . . . . .. .. e e e e 26

27 Excess readershipcosts (Schedule J) . . . . . . L . . . . L et e e e e e e e e e e e e e e e e e e 27

28 Other deductions (attach schedule) . . . . . . .. ... ... ...t ATCH, 3. .| 28 8,352.

29 Total'deductions. AddIines 14 through 28, . . . . . . v v s e e e e e e g 8,602,

30 Unrelated business taxable income before net operating loss deduction Subtract hne 29 from line 13 | 30 -403,682.

31 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see instructions) . . , | 34 [S&ST50 3R e L3
32  Unrelated business taxable income Subtractline31fromiine30 . . . . . . . . . . . . ... L. .. 37] 32 -403 :_@82 .

For Paperwork Reduction Act Notice, see instructions. Form 990-T (201s)
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WASHINGTON COLLEGE

52-0591691

Form 990-T (2018) Page 2
Total Unrelated Business Taxable iIncome
3 Total of unrelated business taxable income computed from all unrelated trades or businesses (see\
INSITUCHONS). . . .« . ot et ot et ot e e et et e e e e e e e e e e e e e e e e e e e e e 33 12,072.
34 Amounts paid for disallowed flinges . . . . . . . L . . L L . e e e e e e e e e e e e e e e e e e e 34
35 Deduction for net operating loss arsing 1n tax years beginning before January 1, 2018 (seeﬁ
INSITUCHONS), . . L L ittt it et e e e e e e e e e e e e e e e e e e = 35 12,072,
36 Total of unrelated business taxable income before specific deduction Subtract line 35 from the sum
of lnes 33 and3d4. . . . . . . L L e e e e e e e e e e e e e e e e e e e e e e e e e e e 3¢
37 Specific deduction (Generally $1,000, but see hine 37 instructions forexcephons) . . v . « v v v v v v v v v v . s 37
38 Unrelated business taxable income. Subtract ine 37 from hne 36 If line 37 is greater than line 36, CJ
enterthesmallerofzeroorne 36 . . . . . . . . . . i i i i i s e e e e e s e e e e e e e e e e e e e 3 0.
m—Tax Computation
39 Organizations Taxable as Corporations. Multiply ine 38 by 21% (021). . . - « &« . o v v 4 v e e e e e »i 39
40 Trusts Taxable at Trust Rates. See Instructions for tax computation Income tax on |__
the amount on line 38 from D Tax rate scheduie or D Schedule D (Form 1041). . . . . .. ... .. »{ 40
41 Proxy tax. SEEINSIUCHONS « & = v v v v v e e ot e e e e e e e e e e e e e e e e e e e e e e e »| 41
42 Alternative minimum tax (frusts only). -« - - o o vt o e e e e e e e e e e e e e e e e e e e e e e e e e s 42
43 Tax on Noncomphiant FacHity Income. See Instructons . . . . . . . . i c i i i it i e e e e 43
Total. Add lines 41, 42, and 43 to line 39 or 40, whicheverapplies . . . . . . « & v 4 . 4 v v vt v @ v v v v 0 44
Tax and Payments
45a Foreign tax credit (corporations attach Form 1118, trusts attach Form 1116). . . . . 45a
b Other credits (see INStructions). . . . . & ¢ v vttt e e e e e e 45b .
€ General business credit Attach Form 3800 (seenstrucions) . . . . . . v v . . . . 45¢ :
d Credit for prior year mimmum tax (attach Form 88010r8827). . . . . . . . .. .. 45d ——
e Total credits. Add lines 45a through 45d . = . & &t ot i i i i it e e e e e e e e e e e e e e e e e 45e
46 Subtractlined45efromUnNedd. . . . . . . v i i i i e i e e e e e e e e e e e e e e e e e e e e 46
47  Other taxes Check if from '___l Form 4255 [:l Form 8611 I:] Form 8697 D Form 8866 I:‘ Other (attach schedute) . | 47
48 Total tax. Add lines 46 and 47 (SEE INSITUCHONS) « = v « + = & v o 4 o v o bt vt h e e e o e bt e e s a s 48 0.
49 2018 net 965 tax liability paid from Form 965-A or Form 965-B, Partll, column (k),lne2. . . . . . . ... ... . 49
50a Payments A 2017 overpayment creditedto2018 . . . . . . . . v v v v v o .. 50a
b 2018 estimated tax payments « « « « « v 4+ o vt v b e ke e e e e e e 50b
C Tax depositedwith FOrm 8868. « « « « v v v v ¢ v v v v v v e et e e n e e 50c
d Foreign orgamizations Tax paid or withheld at source (see instructions) - . . . . . . 50d
e Backup withholding (seeinstructions) « « « « -+« v v o oo oo Lo 50e
f Credit for small employer health insurance premiums (attach Form 8941) . . . . . . 50f .
g Othercredts, adjustments, and payments Form 2439 .
Form 4136 Other Total » |50g .
51 Total payments. Addlines 50athrough 500 . . . . & . v v i v v v vt et e e e e e e e e e e e e e e e 51
52 Estimated tax penalty (see instructions) Checkif Form 2220 s attached, . . . . . . . . v v v v v o o .. | 2 D 52
53 Taxdue. If line 51 s less than the total of lines 48, 49, and 52, enteramountowed , . . . . . ... ... ... »| 53
54  Overpayment. If inc 51 15 larger than tho total of ines 48, 19, and 52, enter amount overpaid . , . . . . . . | 54
55  Enter the amount of ine 54 you want  Credited to 2019 estimated tax P> Refunded P | 55 )

Statements Regarding Certain Activities and Other Information (see instructions)

56 At any time during the 2018 calendar year, did the organization have an Interest in or a signature or other authonty | Yes | No

over a financial account (bank, secunties, or other) in a foreign country? If "Yes" the organization may have to file | *
FINCEN Form 114, Report of Foreign Bank and Financial Accounts If "Yes,” enter the name of the foreign country

here p

Facimer

LAY

57 During the tax year, did the organization receive a distribution from, or was 1t the grantor of, or transferor to, a foreign trust?

If "Yes," see instructions for other forms the organization may have to file
58 Enter the amount of tax-exempt interest received or accrued durning the tax year » $

!
i

Under penalties of perury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, ¢t Is
Slgn true, cmr , and complete Declaration of preparer {other than taxpayer) s based on all information of which preparer has any knowledge
N— May the IRS d th turn
Here } W‘( ﬂq }& (/ut’w l 7/13/20 } Vice President for Finance & Administ a}mp the p,epa:fuishowf lr)ee;;w
Signature of officer U/ Date Title (see mstructions)?] X | ves [ | No
Paid Print/Type preparer's name Preparers Date Checkl_j ¢ |PTN
ai DANIEL ROMANO 5/21/2020] corempioyed | P00504182
Zrepgr:lr Frmsname W GRANT THORNTON LLP g FimsEIND 36-6055558
Se Only I msaddress B 757 THIRD AVENUE, OTH FLOOR, NEW YORK, NY 10017 Phoneno 212-599-0100
JSA Form 990-T (2018)
8X2741 1000
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WASHINGTON COLLEGE

.

Form 990-T (2018)

52-0591691
Page 3

Schedule A - Cost of Goods Sold.

Enter method of inventory valuation p

1 Inventory at beginning of year , | 1 6 Inventory atendofyear , . . ... .. 6
2 Purchases _ . .. ...... 2 7 Cost of goods sold. Subtract line
3 Costoflabor ., .. ...... 3 6 from line 5 Enter here and in |_
4a Additional section 263A costs Partl,ine2, . . . .. .. . ... 7
(attach schedule) , , . . . .. 4a 8 Do the rules of section 263A (with respect to | Yes| No
b Other costs (attach schedule) , |4b property produced or acquired for vresale) apply |, _| ..}
5 Total. Add lines 1 through 4b . | § tothe orgamzaton? , . . . . . . ... ... ... .... X

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

m

2

3)

4

2. Rent recelved or accrued

(a) From personal property (if the percentage of rent
for personal property 1s more than 10% but not
more than 50%)

(b) From real and personal property (if the
percentage of rent for personal property exceeds
50% or if the rent Is based on profit or income)

3(a) Deductions directly connected with the income
in columns 2(a) and 2(b) (attach schedute)

M

2)

(3)

4

Total

Total

(c) Total income. Add totals of columns 2(a) and 2(b) Enter

here and on page 1, Part|, ine 6, column (A). .

(b) Total deductions.
Enter here and on page 1,
Part I, ine 6, column (B) p

Schedule E - Unrelated Debt-Financed income (sce instructions)

1. Descnption of debt-financed property

2. Gross income from or

3. Deductions directly connected with or allocable to
debt-financed property

allocable to debt-financed

{a) Straight line depreciation

(b} Other deductions

propery (attach schedule) (attach schedule)
m
@
&
4)
Sequrstion depton o S o alotanls o ©. Column 7. Gross moome reportable | e B SRR
allocable to debt-financed debt-financed property by column 5 (column 2 x column 6) 3(a) and 3(b))

property (attach schedule)

(attach schedule)

@)

%

2)

%

3)

%

4) %

Enter here and on page 1, Enter here and on page 1,

Part I, hne 7, column (A) Part |, ine 7, column (B)
- | - »
Total dividends-recelved deductions included in COlUMN 8 . . . . . v . v v v v v v v v v o v s e o s o s e e »

Form 990-T (2018)

JSA
8X2742 1000

86803W 700P 5/11/2020

10:37:15 AM V 18-8.4F

0167203 PAGE 3



i
Form 990-T (2018)

WASHINGTON CO

LLEGE .

52-0591691

Page 4

SCheduIe F—Interest, Annuities, Royalties, and Rents From Controlled Organizations (see mstructions)

1. Name of controlled ’
organization

4 Exempt Controlled Organizations

2, Employer,
identification number

3. Net unrelated income
(ioss) (see instructions)

4. Total of specified
payments made

5. Part of column 4 that1s
included n the controlling
organization’s gross income

6 Deductions directly ’
connected with income
In column 5

()

2

(3)

(4)

Nonexempt Controlled Organizations

.

.
7. Taxable Income

8. Net unrelated iIncome

(loss) {see instructions)* -

9 Total of specified
payments made

10. Part of column 9 that i1s
included 1n the controlling
organization's gross Income

11. Deductions directly
connected with income in
column 10

(1)

(2)

(3) b

.(4) 4
* . . ° Add columns 5 and 10 Add columns 6and 11
Enter here and on page 1, Enter here and on page 1,
. Part |, ine 8, column (A) Part |, line 8, column (B)

Totals . . L L e e e e e e e e e e e e e e e e e e . » :

Schedule G—Investment Income of a Section 501(c

X7), (9), or (17) Organization (see nstructions) .

1. Descnptlon of income

.. 2. Amount of income

. 3. Deductions
directly connected
(attach schedule)

, 4. Set-asudes
(attach schedule)

5. Tota! deductions
and set-asides (col 3
plus col 4]

(1 ’
(2) N
3 .
) = :
Enter here and on page 1, : ”é%k .« %} n T ? 7 1 ,, Enter here and on page 1,
Part |, kne 9, column (A) 2 ““"W‘“ o ‘ R ‘A é‘g { Part|, line 9, column (B)
. X )&?_ }H*}’ﬁa '@%%@ Y
Totals , . ... ....... > ek };r.&: @E%@.*# A
Schedule |-Exploited Exempt Actlwty Income, Other Than I\dvertl.,ln Incomc (.,cc instructiona)
4. Net income (loss)
3. Bxpenses 7 Excess exempt
2. Glmtssa directly g?g‘u:m:s'gt?&f?rgg §. Gross Income 6 Expenses expenses
unrelate connected with from activity that ttnbutable t " (column 6 minus
1. Description of exploited activity | business income production of 2 minus column 3) i1s not unrelated atin |u avie to column 5, but not
from trade or unrelated Ifa gan, compute business income column 5 more than
. . - - _ business business Ncome .cols Sthrough7 | T . . . column 4) —
m__ :
(2)
(3
4 .
- Enter here andon | Enter here and on 15'3 2 Enter here and
page 1, Part |, page 1, Part |, : g ;; on page 1,
. line 10, col (A) Iine 10, col (B) * Part ll, ine 26
Totals . . .......... | ) P

'Schedule J— Advertising In

come (see mstructions)

income From Peri

odicals Reported on a Consolidated Dasis

1. Name of periodical

2, Gross
advertising
income *

3. Direct
adverlising costs

4.'Advertising
gan or (loss) (col
2 minus col 3) If
a gain, compute
cols S through 7

§. Circulation
income

6. Readership
costs

7 Excess readership
costs {(column 6
minus column S, but
not more than
column 4)

M

r*é-xdf‘w 3 i?’; i
@) el ;%%”’?’ ‘*ﬁ‘
(4) 3

; < : .b;.;m%“%

Totals (carry to Part i, ine (S)) .,

<

v

JSA
8X2743 1 000

86803W 700P

5/11/2020

10:37:15

L3

AM V 18-8.4F

0167203

Form 990-T (2018)



Form ggo.'r‘iz‘om) ' WASHINGTON COLLEGE 52-0591691 Page §

Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part Il, Nl ut columns
) 2 through 7 on a line-by-line basis )

4. Advertising 7. Excess readership
2. Gross gain or (loss) (col costs (column 6
1. Name of penodical advertising 3. Orrect 2 minus col 3) If 5. Circulation 6. Readership minus column 5, but
income advertising costs a gain, compute tncome costs not more than
cols 5 through 7 column 4)

)
(2)
(3)
(4)
Totals fromPartl. . . . . .. » ¥

Enter here and on Enter here and on e B Enter here and

page 1, Part |, page 1, Part I, o iR | Y on page 1,
line 11, col (A) line 11, col (B) ko _“gﬂﬁ% * Part it, ine 27
o IS SR MR M
Totals, Part |l (ines 1-5) . . . . b ) MRS A e
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)
' 3. Percent of
1. Name 2. Title time devoted to 4. Compensation attributable to
. business unrelated business
(1) * %
(2) %
3) %
(4) %,
Total. Enter here andonpage 1, Partlliline 14 . . . . . . . . . i ... >
Form 990-T (2018)
3

JSA ' .

8X2744 1000 *
86803W 700P 5/11/2020 10:37:15 AM V 18-8.4F 0167203 PAGE 5



SCHEDULE M ~ Unrelated Business Taxable Income for
(Form 990-T) Unrelated Trade or Business

For calendar year 2018 or other tax year beginning 07/01 . 2018, and ending

Department of the Treasury B Go to www.irs.gov/Form990T for instructions and the latest information.
Internal Revenue Service P Do not enter SSN numbers on this form as it may be made public if your organization is a §01(c)(3).

, OMB No 1545-0687

06/30,‘201_9_‘ . 2@18

2% Openito Public:inspection fork#7
Heg s 1(ce)(3) Orqgnlza't)nns’OnLy*;/,:l -

Name of organization

Employer dentification number

WASHINGTON COLLEGE .. 52-0591691

Unrelated business activity code (see instructions) p» 531110
Describe the unrelated trade or business $ CONFERENCE CENTER

Unrelated Trade or Business Income _ (A} Income {B) Expenses (C) Net
" U~ MO o BRI BITREY BEA N3 | I PSR TR AN LS B 1o
1a Gross receipts or sales ;;Jf%;;"’f“” L §3 i ggg% %’gﬁ%@%ﬁfﬁﬁﬁg
b Less returns and allowances .| c Balance | 1c . &u&&@iﬁ"ﬁ%@ T s ﬁﬁ&%@ﬁﬁ%ﬁ%ﬁ%ﬁ%
Cost of goods sold (Schedule A, line7). . . . .. .. ... 2 %ﬁtﬂlﬁiﬁﬁ@ﬁﬁﬁ%ﬁ S
3  Gross profit Subtracthne2fromiineic . ... .. .. .. 3 W?;ﬁfrﬁwﬁﬁ '
4a Capital gain net income (attach ScheduleD) . . . .~ .. .| 4a %‘WE&X{’T&«%‘)&%@&%
Net gain (loss) (Form 4797, Part I, ine 17) (attach Form 4797). . | 4b . f’é?ﬁ??fx, ﬁ§@&§§§:V%t@
Capttal loss deductonfortrusts . . . . .. ... .. ... 4c @éﬁ%%@@%%%
§ Income (loss) from a partnership or an S corporation (attach é&% ‘}7"7:&;;”1 "’:Zg”% ,
statement) . .. ... ... ... ... .. .. 5 : (e /3§§§£J'
6 Rentincome(ScheduleC). . .. ... .......... 6 -
7 Unrelated debt-financed income (Schedule E). . . . . . .. 7
8 Interest, annuities, royalties, and rents from a controlled
organization (ScheduleF) . . . ... ... ... ..... 8
9 Investment income of a section 501(c)(7), (9}, or (17)
organization (Schédule G) e e 8 .
10  Exploited exempt activity income (Schedule I) ...... 10
11  Advertisingincome (ScheduleJ). . . . .. ... .. ... 11 .
12 Other Income (See Instructions, attach schedule)ATCH, 4 | 12 50,846 :EnNaagaiairyy - - 50,846.
13 Total Combinelines 3through12. . . . . . . ...... 13 50,846. "50,846.
Deductions Not Taken Elsewhere (See instructions for imtations on deductions ) (Except for contnt;&taons,
deductions must be directly connected with the unrelated business income )
14 Compensation of officers, directors, and trustees (Sch‘edule K) . e e e e e e e e e, .. .1 14 .
15 Salanes andWages . . . . . . . .. i e e e e e e e e e e e e e e e e e 15 7,070.
16 Repairs and maintenance | | . . . . L . . L L L L L e e e e e e e e e e e e e e e 16
17 Baddebls, | . . . L e e e e e e e e e e e e e e e e e e e 17 :
18  Interest (attach schedule) (seeinstruchons), . . . . . . . . . . . . . e e e e e e e e 18
19 Taxes andliCENSES . . . . . . . .. ... e e e e e e e e 19 1,5089.
20 Charitable contributions (See instructions for imitationrules) . . . . . . . . . v v v v v it e e e e e e 20
21 Depreciation (attach Form 4562), . . . . . . . v v v v i i e e e e e e 21 62. ?@i@
22 __-Less depreciation claimed on Schedule A and elsewhere on return ~==——s=e=-=| 22a === 22b = 62
230 DEPIENON, | L o i e e e 23 :
24  Contnbutions to deferred compensaton plans | | | . . . . . . . . L L L . e e e e e e e 24
25  Employee benefit programs . . . . . L L L L. L.l e e e e e 25 1,656.
26 Excess exemptexpenses (Schedulel). . . . . . . . .. ... L L e e 26 '
27 Excessreadershipcosts (Schedule J). . . . . . . .. .. .. e e e 27
28 Other deductions (attachschedule) , . ., . . .%...........00.0..0......ATCH 5 |28 28,4717.
29 Total deductions. Add hnes 14 through 28, . . . . . . o v v v v e e e e e e e e e 29 38,774.
30 Unrelated business taxable income before net operating loss deduction Subtract hne 29 from line 13 | 30 12,072,
31 Deduction for net operating loss arsing in tax years beginning on or after January 1, 2018 (see fﬁﬁf
instructions). . . . L L L L L L e e e e e e e e e e e e S, 31 mﬁ%’&%ﬁf‘*@%ﬁ
32 Unrelated business taxable income Subtractine31fromhne30 . . o o o v v v v v i i uu e e e 32 | 12,072.

For Paperwork Reduction Act Notice, see Instructions.

.

JSA
8X2745 1 000

86803W 700P 5/11/2020 10:37:15 AM V 18-8.4F 0167203

Schedule M (Form 990-T) 2018
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WASHINGTON COLLEGE 52-0591691

ATTACHMENT 2

FORM 990T - LINE 5 -INCOME (LOSS) FROM PARTNERSHIPS OR S CORPORATIONS

INCOME FROM LP INVESTMENTS -394, 955.

INCOME (LOSS) FROM PARTNERSHIPS -394,955.

ATTACHMENT 2
86803wW 700P 5/11/2020 10:37:15 AM V 18-8.4F 0167203 PAGE 8



WASHINGTON COLLEGE 52-0591691

ATTACHMENT 3

FORM 990T - PART II - LINE 28 - TOTAL OTHER DEDUCTIONS

TAX PREPARATION FEES 8,352.

PART II - LINE 28 - OTHER DEDUCTIONS 8,352.

ATTACHMENT 3
86803W 700P 5/11/2020 10:37:15 AM V 18-8.4F 0167203 PAGE 9



WASHINGTON COLLEGE ‘

ATTACHMENT 4

SCHEDULE M - LINE 12 OTHER INCOME

SUMMER CONFERENCES 50,846.

LINE 12 - OTHER INCOME 50,846.

86803W 700P 5/11/2020 10:37:15 AM V 18-8.4F 0167203



WASHINGTON COLLEGE 52-0591691

ATTACHMENT 5

SCHEDULE M - PART II LINE 28 TOTAL OTHER DEDUCTIONS

TAX PREPARATION FEES ‘ 8,352.
COST OF PROVIDING MEALS 18,375.
SUPPLIES 108.
PAYROLL TAXES 476.
CONTRACTUAL EXPENSES 314.
PRINTING EXPENSES i 1.
TRAVEL 1.
POSTAGE & SHIPPING 3.
DUES & MEMBERSHIPS 331.
REPAIRS AND MAINTENANCE i 418.
UNIFORMS 18.
INTERNAL TRANSFER 80.

PART II - LINE 28 - OTHER DEDUCTIONS 28,477.

86803W 700P 5/11/2020 10:37:15 AM V 18-8.4F 0167203 PAGE 11
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Washington College

EIN:

TAX - NET OPERATING LOSS CARRYFORWARD SCHEDULE
FOR THE YEAR ENDED 12/31/2018

FORM 990-T PART III, LINE 35
DEDUCTION FOR NOL ARISING IN TAX YEARS BEGINNING BEFORE 1/1/2018

Year NOL Generated NOL Utilized NOL Utilized NOL

PY cY Carryforward
6/30/2008 29,244 29,244 - -
6/30/2009 142,412 62,583 12,072 67,757
6/30/2010 167,127 - - 167,127
6/30/2011 32,896 - - 32,896
6/30/2012 386,333 - - 386,333
6/30/2013 135,425 - - 135,425
6/30/2016 78,558 - - 78,558
6/30/2017 44,864 - - 44,864
6/30/2018 142,850 ~* - - 142,850
Totals 1,159,709 91,827 12,072 1,055,810
Current Year UBI Income (Loss) before NOL 12,072
Current Year NOL Utilized 12,072
TOTAL CARRYOVER TO 6/30/2020 1,055,810

*DUE TO THE REPEAL OF IRC SECTION 512 (A) (7) ON JANUARY 21, 2020, THE NOL
GENERATED IN THE TAX YEAR ENDED JUNE 30, 2018 HAS BEEN ADJUSTED TO REFLECT
THE LOWER UNRELATED BUSINESS TAXABLE INCOME (LOSS) FOR THAT TAX YEAR UPON
THE REMOVAL OF THE IRC SECTION 512 (A) (7) AMOUNTS NO LONGER TAXABLE.

ATTACHMENT 6
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Washington College

EIN:

TAX - NET OPERATING LOSS CARRYFORWARD SCHEDULE
FOR THE YEAR ENDED 12/31/2018

FORM 990-T PART III, LINE 31
DEDUCTION FOR NOL ARISING IN TAX YEARS BEGINNING ON OR AFTER 1/1/2018

ACTIVITY AMOUNT
QPI K-1s NOL GENERATED 6/30/2019 403,682
TOTAL CARRYOVER TO 6/30/2020 403,682

ATTACHMENT 7



Depreciation and Amortization

(Including Information on Listed Property)
> Attach to your tax return.
» Go to www.irs.gov/Form4562 for instructions and the latest information.

3562

Department of the Treasury
Intemal Revenue Service  (39)

OMB No 1545-0172

2018

Attachment
Sequence No 179

Name(s) shown on retum Business or activity to which this form relates

{dentifylng number

WASHINGTON COLLEGE 52-0591691
Elcction To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |
1 Maximum amount (see instructions) . 1
2 Total cost of section 179 property placed in service (see mstructlons) 2
3 Threshold cost of section 179 property before reduction in imitation (3ee mstructlons) 3
4 Reduction in imitation Subtract line 3 from line 2 If zero or less, enter -0- 4
5 Dollar imitation for tax year Subtract ine 4 from line 1 if zero or less, enter -0- If mamed filing
separately, see instructions 5
6 (a) Description of property {b) Cost (business use only) {c) Elected cost
7 Listed property Enter the amount from line 29 ] 7
8 Total elected cost of section 179 property Add amounts in column €), nesGand 7 8
9 Tontativo deduction Enter the smaller of inc 5 or Iine 8 9
10 Carryover of disallowed deduction from line 13 of your 2017 Form 4562 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5. See instructions . 11
12 Section 179 expense deduction Add lincs 9 and 10, but don't enter more than line 11 12
13 Carryover of disallowed deduction to 2019 Add fines 9 and 10, lesshne 12 B [ 13 | wnd ygpo s v
Note: Don’t use Part Il or Part |ll below for listed property Instead, use Part V
Special Depreciation Allowance and Other Depreciation (Don't include listed propeily See instiuctions )
14 Special deprociation allowance for qualfied propcrty (other than hsted property) placed i service
during the tax year See instructions . . 14
15 Property subject to section 168(f)(1) election 15
16 Other depreciation (including ACRS) 16
MACRS Depreciation (Don't include listed property See instructions )
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2018 17 I 62
18 If you are electing to group any asscts placed in scrvice dunng the tax year into une orimuie ygeneral |« ~ @ o0 e
asset accounts, check here . AN
Section B—Assets Placed in Service During 2018 Tax Year Using the General Depreciation System

{b) Month and year | (¢} Basis for depreciation
(a) Classification of property placed in tusmess/nvestment use | (4} Recovery | (e} Convention () Method {g) Depreciation deduction
service only—see Instructions) period
19a 3-year property
b 5-year property
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs S/L
h Residential rental 27 5yrs MM S/L
property 275yrs MM S/L
i Nonresidential real 39 yrs MM S/L
property MM S/L
Section C—Assets Placed in Service During 2018 Tax Year Using the Alternative Depreciation System
20a Class Iife S/L
b 12-year 12 yrs S/L
¢ 30-year 30 yrs MM S/L
d 40-year 40 yrs MM S/L

Summary (See instructions )
21 Listed property Enter amount from line 28
22 Total. Add amounts from line 12, ines 14 through 17, Ilnes 19 and 20 in column (g), and line 21 Enter
here and on the approprtato linos of your return Partnerships and S corporations—see insliuutiuns

21

22

62.00

23 For assets shown above and placed in service dunng the current year, enter the

portion of the basis attnbutable to section 263A costs 23

a For Paperwork Roduction Act Netice, soe soparate instructions.

Fun 4562 (2018)
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[Part V|

Page 2

Listed Property

entertainment, recreation, or amusement )
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns (a) through (c) of Section A, all of Section B, and Section C If applicable

(Inciude automobiles, certain other vehicles, certain aircraft,

and property used for

Section A—Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles )

24a Do you have cvidence to support the business/investment use clamed® [] Yes [XI No | 24b [f*Yes," 1s the evidence written? [] ves [X] No

(®) (e)
Type of pz(:lc:)peny (st Date(:l)aced ! Business/ Basu§ for depreciation Rec(gvery Me‘(g\!:d/ Deprt(a?latlon Elected s(;)chon 179
vehicles first) In service nvestment uset Cost or other basis | (business/investment period Convention deduction cost
percentage use ontly)
25 Special depreciation allowancc for qualficd hsted property placed in service dunng WX O B
the tax year and used more than 50% in a qualified business use See instructions 25
26 Property used more than 50% in a qualfied business use.
%
%
%
27 Property used 50% or less in a qualified business use
% S/L -
% S/L - T T
% S/L -~
28 Add amounts in column (h), lines 25 through 27 Enter here and on line 21, page 1 | 28
29 Add amounts in column (i), ine 26 Enter here and on linc 7, pagc 1 [ 29

Section B—Information on Use of Vehicles
Complete this section far vehicles used by a sole proprnetor, partner, or other “more than 5% owner,” or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

30

31
32

33

34

35

36

Total business/investment miles driven during
the year (don't include commuting miles)
Total commuting miles driven during the year
Total other personal (noncommuting)
miles driven

Total miles dnven dunng the year Add
lines 30 through 32

Was the vehicle available for personal
use during off-duty hours?

Was the vehicle used primanly by a more
than 5% owner or related person?

Is another vehicle available for personal use?

Vehicle 1

(b)
Vehicle 2

Ve

(c)
hicle 3

(d)

Vehicle 4

(e)
Vehicle

n
5 Vehicle 6

Yes

No | Yes | No

Yes

No

Yes

No

Yes

No | Yes | No

more than 5% ownors or related persons

Section C—Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine If you mecet an exception to completing Section B for vehicles used by employees who aren’t

Sce instructions.

37 Do you maintain a wntten policy statement that prohibits all personal use of vehicles, including commuting, by | Yes | No
your employees? .
38 Do you maintain a written policy statement that prohlblts personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by comporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use?
40 Do you provide more than five vehicles to your employees, obtain information from your employees about the
use of the vehicles, and retain the information recewved? . .
41 Do you meet the requirements conceming qualified automobile demonstratlon use’? See instructions
Note: If your answer to 37, 38, 39, 40, or 41.1s “Yes,” don’t complete Section B for the covered vehicles <t i
e @Yl Amortization
(a) (b) (c) (d) Amor!:z)anon n
Description of costs Date zr:;':lszatlon Amortizable amount Code section period or Amortization for this year
percentage
42 Amortization of costs that begins during your 2018 tax year (see instructions)
43 Amortization of costs that began before your 2018 tax year 43
44 Total. Add amounts in column (f) See the instructions for where to report 44

Form 4562 (2018)



