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Form 990-PF

Depar!’f-enl of the Treasury
Internal Revenue Service

-

EXTENDED TO NOVEMBER 15,

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made pubhc
P Go to www irs gov/Form990PF for instructions and the latest information

201

8z
OMB No 1545-0052

2017

For calendar year 2017 or tax year beginning , and ending
Name of-foundation A Employer identification number
KING ‘PHILANTHROPIES
FKA THRIVE FOUNDATION FOR YOUTH INC 47-3706995
Number and street {or P O box number if mail 1s not delivered to street address) Room/suite

1010 EL CAMINO REAL, NO.

250

B Telephone number

650-600-5395

Crty or town, state or province, country, and ZIP or foretgn postal code

MENLO PARK, CA 94025

Cu exemption application 1s pending check here »Lj

G Check all that apply Initial return 1

El Final return

':| Address change

[__I Initial return of a former pubiic chartty

[:] Amended return
l____] Name change

»[]

D 1. Foreign organizations, check here

2 Foreign orgamizations meeting the 85% test
check here and attach cornputation

H Check type of organization;

X | Section 501(c)(3) exempt private foundation
El Section 4947(a)( 1) nonexempt chantable trust l:] Other taxable private foundation

»(]
E If private foundation status was terminated
under section 507(b){1)(A), check here »[]

| Fair market vatue of all assets at end of year
(from Part i, col. (c}), hine 16)
»$ 48,277,765,

J  Accounting method:
Other (specity) SEE STATEMENT B
(Part |, column (d) must be on cash basss.)

[__I cash

)

LI Accrual

F If the foundatron 1s in a 60-month termination
under section 507(b){1)(B), check here P>

| Réﬂll‘] Analys:s of Revenue and Expenses

(The total of amounts in columns (b), {c) and (d) may not

{a) Revenue and

{b) Net nvestment

(d) Disbursements
for charitable purposes

(c) Adjusted net

necessarly equal the amounts in column (a} ) expenses per books income income {cash basts onty)
1 Contributions, gifts, grants, etc., recewved Foedit o e ek e} | TR N A T R R T A R
2 Check P if the toundaton 1s not required 10 atiach Sch 8 IR 15‘-‘...4;._;2 -1.).:: r{é‘_ _"T W’* &J L—h\;_ ‘ﬁijzghg’nrf"? ’:f;'_;r'_l_@WE
3 Inlreston savings and temporary 17,485. 7. 485. STATEMENT 21 %
4 Dwidends and Interest from securities 470,786. 470,786. STATEMENT32.}

5a Gross rents

P f e el

SRR ST I

PR TR I | I

b Net rental income or (loss}
o 6a net gain or (loss) from sale of assets not on hne 10 1 4 4 3 3 4 0 .:f"-:; :;“-‘q'i&}::’:: P -
g|l ® e 11,018,462, [EEAGEIEN E AR S A ALY ~ 3
2| 7 Capital gan net income (from Part IV, Iine 2} [ B 5_;&"_,‘:-1:’:;: 1,443,340. ey ‘t; ::;;;T':: %;::ﬂ EP" s
1 8 Net short-term capital gain P R T A B TR Y D WUV X2 -LU 105
9 Income modifications :'.4___ S e L AR R A 8T eriilned
102 gng stowances o PO TR | Rl I‘.’.”.“‘V”J L | [N V) ' _;xi.'.,""i..r-r..-.m; el
b Less Cost of goods sold t'.".’i."‘ﬂu..":.&.a:ﬁm_ "G».L_ e 1 TR B:.-F.P Il M.“’“w'..:ﬂm
¢ Gross profit or (loss) | _,y_"_'_’:"‘j LA T S, TR
11 Other income 104,194. 8 5,826. STATEMENT,Q?:E
12 Total Add lines 1 through 11 2,035,805. 2,017,437. LT T it
13 Compensation of officers directors, trustees elc 460 , 870. 0. 460 , 870.
14 Other employee salaries and wages 608,224. 0. 608,224.
,,| 15 Pension plans, employee benefits 134, 391. 0. 134,391.
@ | 16a Legal fees STMT 4 46,492. 0. 46,492.
8| b Accounting fees STMT 5 49,500. 0. 24,750.
X | ¢ Other professional fees STMT 6 575, 358. 207,088. 368,270.
S117 laterest
®]18 Taxes STMT 7 68,477. 39,010. 0.
g 19 Depreciation and depletion 10,873. 0. gThh, L we T AN
_g 20 Occupancy 129,447. 0. 129,447.
< |21 Travel, conferences, and meetings
E 22 Printing and publications
@123 Other expenses STMT 8 536,564. 297,983. 238,581.
§ 24 Total operating and administrative
2 expenses Add fines 13 through 23 2,620,196. 544,081. 2,011,025.
O 25 Contributions, gifts, grants paid 1,923,262, [:v:. « » o eop|RevEydassE] 1,923,262,
26 Total expenses and disbursements
Add lines 24 and 25 4,543, 458. 544,081. 3,934,287.
27 tract line 26 from line 12 e TR E R LT " B S JT T TN f\ 5K PN " s,
a ES::S:Z revenue ov:r expenses and disbursements ('— 2 5 ‘37“‘1 6'75 3 NS hl":}: ﬁim ,)3,% F: ) ‘;\f‘? -
b Netinvestment income of negatve, enter -0-) <t PR 1,473,356. y,a:ﬁ, . A A A g L . B
¢ Adjusted net income o negatve enter -0-) STl b AN ~ o N/A . )

723501 01-03 18
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KING PHILANTHROPIES

Form 990-PF (2017) FKA THRIVE FOUNDATION FOR YOUTH INC 47-37069895 Page 2
Beginning of year End of year
1 Balance Sheetg Alched schedules and amounts m the descnplion
Pal’t n Sheets column shoulg be for end-of year amounts only (a)Book Value (b) Book Value (c) Far Market Value
Cash - non-interest-bearing 1. 1.
2 Savings and temporary cash investments 2,688,272. 966, 388. 966, 388.

3 Accounts recevable P>

Less allowance for doubtful accounts P

iEvs S T

P R Dt

£ RNy oy
5_{,_:.._:5;. .. 3,

4 Pledges recevable P

Less" allowance for doubtful accounts P>

£ | ISR

BRI, R O

5 Grants recevable
6 Recervables due from officers, directors, trustees, and other
disqualfied persons

7 Other notes and foans recewvable >

Less" allowance for doubtiul accounts P>

LR TR S Y

A VI
R TR

30 Total net assets or fund balances

31 Total habilibes and net assets/fund balances

45,539,968.

48,116,659.]

45,584 ,861.

48,277,766.

@ [ 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges 135,077. 198,742. 198,742.
< [ 10a Investments - U.S and state government obligations
b Investments - corporate stock STMT 9 1,644,100. 2,342,100. 2,342,100.
¢ Investments - corporate bonds STMT 10 6,491,714. 4,235,658. 4,235,658.
114 -land buildings, and equipment bass > 97,995. b gk SRR W 3 IR
Less accumulated deprecration > 93 . 913. 14 ’ 956. 4 ’ 082. 4 ’ 082.
12 Investments - mortgage loans
13 Investments - other STMT 11 34,604,242. 40,411, 254. 40,411,254.
14 Land, bulldings, and equipment: basis P> T ey L% o o o o, R D R S s A
Less accumulated depreciation >
15 Other assets (describe P STATEMENT 12) 6,500. 119,541. 119,541.
16 Total assets (to be completed by all filers - see the
Instructions. Also, see page 1, item 1) 45,584,861.| 48,277,766.
17 Accounts payable and accrued expenses 29,093, 75,135.(3
18 Grants payable
@ |19 Deferred revenue
.‘_E' 20 Loans from officers, drrectors, trustees and olher disqualified persons
@ 21 Mortgages and other notes payable o4
= [22 Other labilites (describe B STATEMENT 13) 15,800. 85.,972.|8
>y
23 Total liabilities (add lines 17 through 22) 44,893, 161,107. |
Foundations that follow SFAS 117, check here » l__l
" and complete lines 24 through 26, and lines 30 and 31.
8 124 Unrestncted
§ 25 Temporarily restricted
] 26 Permanently restricted
g Foundations that do not follow SFAS 117, check here | 2
u and complete hines 27 through 31 :
8 27 Capital stock, trust principal, or current funds 0. 0. 3 ?3&: i
© 128 Paid-in or capital surplus, or land, bldg , and equipment fund 45,392,937. 45,392,937. ; :
ftu: 29 Retained earnings, accumulated income, endowment, or other funds 147,031. 2,723,722.
[}]
b4

Part I,

Analysis of Changes in Net Assets or Fund Balances

1

D D AW N

Total net assets or fund batances at beginning of year - Part {l, column (a), Iine 30

(must agree with end-ot-year figure reported on prior year's return)
Enter amount from Part I, ine 27a

Other increases notincluded 1n line 2 (temize) » UNREALIZED GAIN/ (LOSS)

45,539,968.

-2,507,653.

5,084,344,

Add lnes 1,2,and 3
Decreases not included in line 2 (itemize)

48,116,659.

0.

Total net assets or fund balances at end of year (ine 4 minus line 5) - Part 1l, column (b), hine 30

DN | Bjw | N -

48,116,659.

723511 01-03-18

Form 990-PF (2017)



KING PHILANTHROPIES

Form 990-PR (2017) FKA THRIVE FOUNDATION FOR YOUTH INC 47-3706995 Page 3
{PartIv.| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (bzﬂ"PW racchqausltraed (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D- D%natlon (mo, day, yr) (mo, day, yr )
1a
b SEE ATTACHED STATEMENTS
c
d
e
(f) Deprecration allowed (g) Cost or other basis (h) Gamn or (loss)
(e) Gross sales price (or allowable) plus expense of sale * ((e) plus (f) minus (g))
a
b
c
d
e 11,018,462. 9,575,122, 1,443,340.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gans (Col (h) gain minus
) Adjusted basts k) Excess of col. (i col. (), but not less than -0-) or
(i) FMV as of 12/31/69 (I;S 0} 12/31/69 (ozler col (1) it an§l) Losses (from col (h))
a
b
c
d
e 1,443,340.
If gain, also enter n Part|, line 7
2 Capttal gain net ncome or (net capital loss) If (loss), enter -0- i Part |, line 7 2 1,443,340.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, Iine 8, column (c).
If (foss), enter -0- 1n Part |, ling 8 3 N/A
[[RartVg] Qualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the tgase period? |:| Yes No

If "Yes," the foundation doesn't qualfy under section 4940{e} Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the nstructions before making any entries.

(a)
Base period years
Calendar year (or tax year beginning in)

(b)
Adjusted qualifying distributions

{c)
Net value of noncharitable-use assets

d
DlSIrIblglI())n ratio
(col (b) divided by col {c))

.080626

2016 3,553,544. 44,074,312.
2015 4,740,833. 44,093,841. .107517
2014 4,375,411. 39,153,514. .111750
2013 4,504,134. 31,619,031. .142450
2012 4,486,874. 26,512,632. .169235
2 Totalof ine 1, column (d) .611578
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by the number of years
the foundation has been in existence if less than 5 years .122316

E-N

w

Multiply line 4 by line 3

(-]

~

Add lines 5 and 6

[+ -]

Enter qualifying distributions from Part

Enter the net value of noncharitable-use assets for 2017 from Part X, line 5

Enter 1% of net investment income (1% of Part I, ine 27b)

XII, ne 4

I ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI nstructions

37,390,713,

4,573,482,

14,734.

4,588,216.

3,934,287,

723521 01-03-18

Form 990-PF (2017)



KING PHILANTHROPIES

Form 990-PF.(2017) FKA THRIVE FOUNDATION FOR YOUTH INC 47-3706995 Page 4

[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions}

1a ‘Exempt operating foundations described in section 4940(d)(2), check here P> [T and enter "N/A" on Ine 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [__J and enter 1% 1 29,467.
of Part |, ine 27b
¢ Alt other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Addhnes 1and 2 3 29,467.
4 Subnitle A (income) tax (domestic section 4947(a)( 1) trusts and taxable foundations only, others, enter -0-) 4 0.
5 Tax based on investment income. Subtract ne 4 from line 3. If zero or less, enter -0- 5 29,467.
6 Credits/Payments
a 2017 estimated tax payments and 2016 gverpayment credited to 2017 6a 46,929.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax patd with application for extension of time to file (Form 8868) 6¢c 0.
d Backup withholding erroneously withheld 6d 0. ) . ,
7 Total credits and payments Add lines 6a through 60 7 46,929.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 i1s attached 8 0.
9 Tax due Hthe total of ines 5 and 8 1s more than line 7, enter amount owed » ]
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10 17,462.
11 Enter the amount of ing 10 to be" Credited to 2018 estimated tax > 17,462 .|Refunded | 11 0.
[Part VII-A ] Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition 10 X
If the answer 1s "Yes"to 1a or 1b, attach a detalled description of the activities and coptes of any materials published or
distributed by the foundation in connection with the activities. N
¢ Did the foundation file Form 1120-POL for this year? ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: ' 1
(1) On the foundation P $ 0. (2) Onfoundation managers. > § 0. .
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation }
managers b $ 0. S N k
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? T2 X
1t “Yes,” attach a detalled description of the actwities < )
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or N
bylaws, or other similar mstruments? If “Yes," attach a conformed copy of the changes 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more during the year? 43 | X
b If "Yes,” has it filed a tax return on Form 990-T for this year? 4 | X
5 Was there a hiquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes," attach the statement required by General Instruction T o .
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: -l
® By language n the goverming instrument, or C ]
® By state legislation that effectively amends the governing nstrument so that no mandatory directions that conflict with the state law )
remain in the governing instrument? 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 15 registered See instructions P>
CA
b If the answer Is "Yes" to fine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G2 1 "No," attach explanation 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4342())(5) for calendar
year 2017 or the tax year beginming in 20177 See the instructions for Part XIV. If "Yes," complete Part XIV 9 X
10 Did any persons become substantal contributors during the 1ax year? i _ves - attach a schedule isting therr names and addresses 10 X

723531 01-03-18

Form 990-PF (2017)




KING PHILANTHROPIES

Form 990-PF (2017) FKA THRIVE FOUNDATION FOR YOUTH INC 47-3706995 Page §

[ Part VII-A | Statements Regarding Activities (continued)

11 Atany ime during the year, did the foundation, directly or indirectly, own a controiled entity within the meaning of
section 512(b){13)? If "Yes," attach schedule See instructions
12 Dud the foundation make a distribution 10 a donor adwised fund over which the foundation or a disquahtied person had advisory privileges?
‘ If “Yes," attach statement. See instructions
‘ 13 Did the foundation comply with the pubhc tnspection requirements for its annual returns and exemption application?
Website address p» WWW.KING PHILANTHROPIES.ORG

Yes| No

1| X

: 14 The books are ncare of p EDWARD DIENER Telephone no p (650) 600-5392

Locatedat » 1010 EL CAMINO REAL, NO. 250, MENLO PARK, CA 2iP+4 p94025

15 Section 4947(a)( 1) nonexempt charitable trusts fiing Form 990-PF in hieu of Form 1041 - check here
and enter the amount of tax-exempt interest receved or accrued during the year > | 15 |

|
N/A

16 Atany time during calendar year 2017, did the foundation have an interest in or a signature or other authornty over a bank,

securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114 If “Yes," enter the name of the

foreign country P

Yes| No
16 X

[ Part VII-BW Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item 1s checked in the "Yes" column, unless an exception apphes.
1a Duning the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? C] Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, 2 disquahfied person? |:] Yes No
(5) Transfer any income or assels to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? I:] Yes No
(6) Agree to pay money or property to a government offical? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termenation of government service, if terminating within 90 days ) D Yes No
b if any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance? See instructions N/A
Organizations relying on a current notice regarding disaster assistance, check here | 4 l:]
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2017?
2 Taxes on faillure to distribute tncome (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(1}(3) or 4942())(5))
a At the end of tax year 2017, did the foundation have any undistributed income (hnes 6d and 6e, Part XIII) for tax year(s) beginning
before 20172 [T Yes No
If “Yes," list the years p» R , )
b Are there any years listed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (refating to ncorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No” and attach
statement - see nstructions ) N/A
¢ If the prowisions of section 4942(a)(2) are being applied to anyof the years hsted in 2a, hst the years here.
4 . ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any ime
duning the year? D Yes No
b If "Yes,” did 1t have excess busmness holdings in 2017 as a result of {1)any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year pertod (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding peniod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2017.) N/A
43 Did the foundation invest during the year any amount i a manner that would jeopardize its chantable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginnung in 20172

Yes| No

1 | X

2b

3b
4a X

4b X

723541 01-03-18

Form 990-PF (2017)




KING PHIATHROPIES

Form 990-PF (2017) FKA THRIVE FOUNDATION FOR YOUTH INC 47-3706995 Page 6
[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to Yes| No
. (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No P P
(2) Infiuence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly, y a ,_‘.
any voter registration drive? [ Yes No : . ’ !
(3) Provide a grant to an indwidual for travel, study, or other similar purposes? [ Yes No . _u e
(4) Provide a grant to an organtzation other than a chariable, etc , organization described in section ' J
4945(d)(4)(A)? See mstructions [ Yes No X -
(5) Prowide for any purpose other than rehigious, charitable, scientific, iiterary, or educational purposes, or for : : :
the prevention of cruelty to chitdren or animals? 7 ves No 3 v
b If any answer 1s "Yes" to 5a{1)-(5), did any of the transactions fail to quahfy under the exceptions described in Regulations "-u-;_'i 'r-.. ! ‘“__“J
section 53 4945 or in a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here > ] ;li,_'e;;. ":'L‘_:- . -
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained - r:" {J'
expenditure responsibility for the grant? N/A [Tves T ne |7 =fis i,
If "Yes," attach the statement required by Regulations section 53 4945-5(d) FY;_,!: , i
6a Did the foundation, during the year, recetve any funds, directly or indirectly, to pay premiums on ‘;T_:"" R
a personal benefit contract? ] ves No :'_-f’:_ _'_J e
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? &b X
If “Yes" to 6b, file Form 8870 - *
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No ) e
b If "Yes,” did the foundation receive any proceeds or have any net income atiributable to the transaction? N/A 7b
{Rart'VIli | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
(b) Title, and averagie (c) Compensation T {d] contbutons to {e) Expense
(a) Name and address hours per week devoled (If not paid, | emeloyeebenefilolans | account, other
to position enter -0-) . allowances
ROBERT E. KING TRUSTEE
1010 EL. CAMINO REAL, SUITE 250
MENLO PARK, CA 94025 10.00 0. 0. 0.
DOROTHY J. KING TRUSTEE
1010 EL CAMINO REAL, SUITE 250
MENLO PARK, CA 94025 2.00 0. 0. 0.
WILLIAM MEEHAN DIRECTOR
1010 EL CAMINO REAL, SUITE 250
MENLO PARK, CA 94025 2.00 150,000. 0. 0.
KIM JONKER PRESIDENT AND| CEO, DIRECTO
1010 EL CAMINO REAL, SUITE 250
MENLO PARK, CA 94025 40.00 301,100.] 9,770. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d) contabutions 10 (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation Emﬂlgggedbeﬁgﬁghﬂ'ans account, other
devoted to position . allowances
MICHAEL SLIND - 1010 EL CAMINO REAL, DPIRECTOR OF COMMUNICAT|IONS
SUITE 250, MENLO PARK, CA 94205 40.00 135,987. 0. 0.
ROSANN LOPEZ - 1010 EL CAMINO REAL, OFFICE MANAGER & EA
SUITE 250, MENLO PARK, CA 94205 40.00 113,772. 0. 0.
CHANTHI LUNE - 1010 EL CAMINO REAL, DIRECTOR, FINANCE, INV|. & ADMIN.
SUITE 250, MENLO PARK, CA 94205 40.00 88,887. 48.( 7 0.
SONAIL GOYAL - 1010 EL CAMINO REAL, RESEARCH ASSOCIATE
SUITE 250, MENLO PARK, CA 94205 40.00 83,392. 9. 0.
DEVIN BRUCKNER - 1010 EL CAMINO DIRECTOR OF RESEARCH & SPECIAL; PROJ
REAL, SUITE 250, MENLO PARK, CA 15.00 71,850. 0. 0.
Total number of other employees paid over $50,000 » I 6

723551 01-03-18

Form 990-PF (2017)



KING PHILANTHROPIES

Form 990-PF, (2017) FKA THRIVE FOUNDATION FOR YOUTH INC 47-3706995 Page 7

Part VIlI;| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (con{mued)

3 Five lughest-paid independent contractors for professional services. If none, enter "NONE "

{a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
C.CHEN CONSULTING STRATEGIC PLANNIN,
157 OCEAN AVENUE, SAN FRANCISCO, CA 94112 ADVISING ON GRANTS 88,790.
THE KUGLER COMPANY LLC - 1100 GLENDON AVE,
FLOOR 17, LOS ANGELES, CA 90024 EXECUTIVE COACHING 73,718.
Total number of others receving over $50,000 for professional services » 2
[RartIX$A] Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
1 GRANTEE MEETING AT STANFORD IN FEB 2017
3,150.
2
3
4
[[RartiiX3Bf| Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1 N/A
2
All other program-related investments See instructions.
3
Total. Add lines 1 through 3 » 0.

723561 01-03-18

Form 990-PF (2017)



KING PHILANTHROPIES
Form 990-PF, (2017) FKA THRIVE FOUNDATION FOR YOUTH INC

47-3706995 Page 8

Part' X -'| Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see nstructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes
Average monthly fair market value of secunties

Average of monthly cash balances

Fair market value of all other assets

Total (add hines 1a, b, and ¢)

Reduction claimed for blockage or other factors reported on tines 1a and

1c (attach detalled explanation) I 1eJ

T a O o m®

.

2 Acquisition indebtedness applicable to line 1 assets

3 Subtract hne 2 from line 1d )

4 Cash deemed held for chantable activities Enter 1 1/2% of fine 3 (for greater amount, see instructions)
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4

6 Minimum investment return. Enter 5% of line 5

1a 2,414,158.
1b 756,848.
1c 34,789,1009.
1d 37,960,115.
2 0.
3 37,960,115.
4 569,402.
5 37,390,713.
6 1,869,536.

foreign organizations, check here p |:] and do not complete this part )

1 Minimum nvestment return from Part X, line 6
2a Tax on investment income for 2017 from Part Vi, line 5 2a

29,467 .|%

1,869,536,

b Income tax for 2017. (This does not include the tax from Part VL) 2b

2,605

¢ Add lines 2aand 2b
Distributable amount before adjustments. Subtract line 2¢ from line 1
Recoveries of amounts treated as qualifying distrtbutions
Add lines 3and 4
Deduction from distributable amount (see instructions)
Distnibutable amount as adjusted. Subtract fine 6 from fine 5. Enter here and on Part XIil, ine 1

~N ;o s W

32,072.

1,837,464.

0.

1,837,464.

0.

1,837,464.

.hart2Xll}| Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), line 26
b Program-related investments - total from Part IX-B
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required)
b Cash distribution test (attach the required schedule)
Qualifying distnbutions. Add lines 1a through 3b. Enter here and on Part V, hine 8, and Part XIII, ine 4
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b
6 Adjusted qualifying distributions. Subtract ine 5 from hne 4

1a 3,934, 287.
1b 0.
2
b2

3a

3b

4 3,934,287.
5 0.
6 3,934,287.

Note: The amount on hne 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

723571 01-03-18

Form 990-PF (2017)



KING PHILANTHROPIES

Form 990-PE (2017)

FKA THRIVE FOUNDATION FOR YOUTH INC

47-3706995

Page 9

Part XIll | Undistributed Income (see instructions)

1 Distributable amount for 2017 from Part XI,
line 7
2 Undistributed income i any as of the end of 2017
a Enter amount for 2016 only
b Total for prior years

(a)
Corpus

(b)
Years prior to 2016

(c)
2016

{d)
2017

1,837,464.

976,747.

3 Excess distributions carryover, If any, to 2017,

3,309,790.

aFrom 2012

bFrom 2013

3,101,664.

¢From 2014

2,575,489.

dFrom 2015

2,666,891.

efFrom 2016

722,144.

f Total of lines 3a through e
4 Qualifying distributions for 2017 from
Part Xil, ine 4 » $

12,375,978.

3,934,287,

aApplied to 2016, but not more than line 2a

bApphed to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2017 distributable amount

eRemaning amount distributed out of corpus

5 Excess distnbutions carryover appled to 2017
{if an amount appears in column (d} the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

dCorpus Add lines 3f, 4¢, and 4e Subtract ine 5
bPrior years' undistributed income. Subtract
line 4b from line 2b

c Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

dSubtract line 6¢ from line 6b Taxable
amount - see Instructions
e Undistributed income for 2016. Subtract line
4a from line 2a. Taxable amount - see Instr.
t Undistributed income for 2017 Subtract
Iines 4d and 5 from hine 1. This amount must
be distributed in 2018
7 Amounts treated as distributions out of
corpus to satsfy requirements imposed by
section 170(b)( 1)(F) or 4942(qg)(3) (Election
may be required - see nstructions)
8 Excess distnbutions carryover from 2012
not applied on line 5 or hine 7
9 Excess distributions carryover to 2018
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9
aExcess from 2013

976,747.

0.

1.120,076.

0.

13, 496 054.

0.

3,309,790.

10,186, 264.

3,101,664.

b Excess from 2014

2,575,489.

¢ Excess from 2015

2,666,891.

dExcess from 2016

722,144.

eExcess from 2017

1,120,076.

723581 01-03 18

Form 990-PF (2017)



KING PHILANTHROPIES

Form 990-PF (2017) FKA THRIVE FOUNDATION FOR YOUTH INC 47-3706995 Page 10
lﬂalft,‘XIV;ﬂ Private Operating Foundations (see instructions and Part VII-A, question 9)
1 a If the foundation has receved a ruling or determination letter that it 1s a private operating
foundation, and the ruling 15 effective for 2017, enter the date of the ruling » | 03/11/15 /
b Check box to indicate whether the foundation s a private operating foundation described in section L] 4942(]}(3) or L] 4942())(5) /
2 3 Enter the lesser of the adjusted net Tax year : Prior 3 years
income from Part | or the minimum (a)2017 {b)2016 {}2015 (d)2014 (e} Tota!

investment return from Part X for
each year hsted

b 85% of line 2a /

¢ Qualifying distributions from Part XIi,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter.
(1) Value of ail assets

(2) Value of assets qualifying
under section 4942(;)(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of minimum investment return

shown n Part X, line 6 for each year
listed

¢ "Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securtties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt

organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment iIncome
IRantiXVfll Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contnibutions receved by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest
NONE
2 [nformation Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contributtons to preselected charitable orgamizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc , to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number or ematl address of the person to whom apphications should be addressed

b The form n which applications should be submutted and information and materials they should include

¢ Any submussion deadlines’

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

723601 01-03-18 Form 990-PF (2017)




KING PHILANTHROPIES
Form 990-PF (2017) FKA THRIVE FOUNDATION FOR YOUTH INC 47-3706995  Page 11
[Part’XVy] Supplementary Information (continued) \

3 .Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an indwidual,
show any relationship to Foundation Purpose of grant or
any foundation manager status of contribution Amount

or substantial contributor recipient

Name and address (home or business)

a Paid duning the year

FROM K-1 LEGACY VENTURES IV, LLC NC PASSTHROUGH CHARITABLE
180 LYTTON STREET EXPENSE
PALO ALTO, CA 94301 7.

SEE STATEMENT A PC PSEE STATEMENT A

SEE STATEMENT A
SEE STATEMENT A, CA 94025 1,923,250,

FROM K-1 REAL ESTATE PARTNERS II NC PASSTHROUGH CHARITABLE
9 WEST 57TH ST, FLOOR 43 [EXPENSE
NEW YORK, NY 10019 5.

Total > 3a 1,923,262,

b Approved for future payment

NONE

Total » 3b 0
Form 990-PF (2017)

723611 01-03-18




KING PHILANTHROPIES

Form 990-PF (2017)

FKA THRIVE FOUNDATION FOR YOUTH INC 47 -

3706995  Page 12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512 513 or 514

(e)

BUS(I?I)ESS (b) Eg%l,. (d) Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
c
d
e
t
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 17,485.
4 Dvidends and interest from securities 14 470,786.

§ Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

> K HATY *L . v N
P b T IR A T = P 05 2 ]

900098 18,368.

14 85,826.

18 1,443,340.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in ine 13 instructions to verify calculations )

18,368.

[

[ 2,017,437.

0.

13

2,035,805.

Rart!XVIZBy

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v the foundation's exempt purposes (other than by providing funds for such purposes).

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

723621 01-03-18

Form 990-PF (2017)



KING PHILANTHROPIES
Form 990-PF, (2017) FKA THRIVE FOUNDATION FOR YOUTH INC 47-3706995  Page 13
[Part XVILT “Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described n section 501{c) ?:"f‘ Yes|No

{other than section 501(c){3) organizations) or n section 527, relating 1o pohtical organizations? N ,,ﬂgré :,f J)

a Transfers from the reporting foundation to a noncharitable exempt organization of ;fﬁ t.*{é_’d k,;:_;g
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions ot sE o S
(1) Sales of assets to a noncharitable exempt organization ib(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of faciibies, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 15(5) X
(6} Performance of services or membership or fundraising solicitations 16(6) X

¢ Shaning of facilities, equipment, matling lists, other assets, or paid employees 1c X

d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation receved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

(a)uine no (b) Amount invoived (¢) Name of noncharitabie exempt organization (d) Description of transfers transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or refated to, one or more tax-exempt organizations described

n section 501(c) (other than section 501(c)(3)) or in section 527? D Yes No

b 1f "Yes," complete the following schedule.

(a) Name of organization (b) Type of organization (¢) Description of relationship
N/A

Under pe;\allxes of perjury, | declare that | have examined this return including accompanying schedules ?nd sla(emfnls and 10 the best ol my knowledge ™
Sign and betief 1L)s trug, correct, and complete ation oLpreparer (other than taxpayer)1s based on all information o 8168rep rer I&s‘éﬁknowledge 's?,'::‘n‘”b';',‘o'xi g':epﬁ,"::,
Here /Ul xl18 P counser Yes
Signature of officer or trustee Date ’ Title
Print/Type preparer’s name Preparer's signature Date Check ]:[ i TPTIN
JOSEPH A. 9@4 A nng | Sell-employed
Paid DEGIROLAMO P00731818
Preparer {Frm's iame » ANDERSEN TAX LLC FrmsEIN > 33-1197384

Use Only

Firm's address » 100 FIRST STREET, STE 1600
SAN FRANCISCO, CA 94105 Phoneno (415) 764-2700
Form 990-PF (2017)

723622 01-03 18



CONTINUA.ON FOR 990-PF, PART IV
47-3706995 PAGE 1l OF 2

KING PHILANTHROPIES .
FKA THRIVE FOUNDATION FOR YOUTH INC
[Part IV | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e g , real estate, (b?}l—fow acquired|(c) Date acquired|  (d) Date sold
. 2-story brick warehouse, or common stock, 200 shs MLC Co D- %%r:;“aoss (mo, day,yr) | (mo,day,yr)
1a FROM K-1: LEGACY VENTURE VI (QP), LLC P
b FROM K-1: LEGACY VENTURE 1V, LLC P
¢ FROM K-1: NORWOOD PARTNERS, L.P. P
d FROM K-1: RE PARTNERS IT P
e FROM K-1: LEGACY VENTURE VI (QP), LLC P
f FROM K-1: LEGACY VENTURE 1V, LLC P
g FROM K-1: NORWOOD PARTNERS, L.P. P
h FROM K-1: RE PARTNERS II P
y FROM K-1: RE PARTNERS II (SEC 1231 GAIN) P
| SEE STMT D-1 P
k SEE STMT D-1 P
| SEE STMT D-2 P
m SEE STMT D-3 P
n SEE STMT D-3 P
o SEE STMT D-4 P
B I et
a 9,643, 9,643.
b 2,925. -2,925.
c 96,037. 96,037.
d 18,101. -18,101.
e 261,636. 261,636.
f 490,596. 490,596.
g 10,207. -10,207.
h 51,269. -51,269.
1 3,606. 3,606.
] 1,768,148. 1,813,075. -44,927.
k 838,814. 744,956. 93,858.
| 1,750,000. 1,758,852. -8,852.
m 1,689,641. 1,610,406. 79,235,
n 1,929,083. 1,645,456. 283,627.
0 283,774. 266,807. 16,967.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

{i)F.M.V. as of 12/31/69

(1) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. ()), If any

(1) Losses (from col (h))
Gans (excess of cal. (h) gain over col (k),
but not less than "-0-")

9,643.

-2,925.

96,037.

-18,101.

261,636.

490,596.

-10,207.

-51,269.

3,606.

-44,927.

93,858.

-8,852.

79,235.

283,627.

o3 |—|x|—|-|Tc|—=|m|alo|o|

16,967.

If gan, also enter in Part I, line 7
{if (loss), enter *-0-"n Part ), line 7 2

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6). }

2 Capital gain net income or (net capital loss)

If gain, also enter in Part I, line 8, column (c)
If (loss), enter °-0-"in Part |, ine 8

723591
04-01-17



KING PHILANTHROPIES ‘ CONTINUA.ON FOR 990-PF, PART IV

FKA THRIVE FOUNDATION FOR YOUTH INC 47-3706995 PAGE 2 OF 2
LPart IV—[ Capital Gains and Losses for Tax on Investment Income
(a)List and describe the kind(s) of property sold, e.g , real estate, . (bi)—’H%\qufcchqaus@ (c) Date acquired| (d) Date sold
. 2-story brick warehouse, or common stock, 200 shs MLC Co. D - Donation | (MO, day,yr) | (mo, day,yr)
1a SEE STMT D-4 P
b SEE STMT D-5 P
¢ SEE STMT D-5 P
d SEE STMT D-6 P
e MSSB~ 1553 CAP GAIN DIST P
f FROM PFIC: TRG GROWTH PARTNERSHIP P
g FROM PFIC: STEPSTONE MASTERS IV OFFSHORE - EXCESS P
h
1
|
k
|
m
n
0
Osassdospree | 0psesoalned T {g)Costr oo e tos
a 385,745. 211,586. 174,159.
b 7,052. 6,776. 276.
c 810,959. 890,010. -79,051.
d 550,000. 544,696. 5,304.
e 393. 393.
f 5,737. 5,737.
9 137,598. 137,598.
h
|
1
k
|
m
n
0
Complete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
Ins (ex I (h) gai rcol (k
()F MV a5 of 1273169 P e cal () tany. e ot s than 0y o
a 174,159.
b 276.
c -79,051.
d 5,304.
e 393.
f 5,737.
g 137,598.
h
[}
]
k
|
m
n
0
2 Caprtal gam net income or (net capital loss) { :: ?,?,?s’fE&SPE%.’P,E?Ja[r'f |’,";|?1e77 ) 2 1,443,340.
3 Net short-term capital gawn or (loss) as detined i sections 1222(5) and (6). }
If gain, also enter in Part |, ine 8, column (c)
It (loss), enter "-0-"in Part !, ine 8 3 N/A

723591
04-01 17



KING PHILANTHROPIES FKA THRIVE FOUNDATIO

47-3706995

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
FROM K-1: LEGACY VENTURE IV,
LLC 9,732. 9,732.
FROM K-1: LEGACY VENTURE VI )
(QP), LLC 3,286. 3,286.
FROM K-1: NORWOOD CAPITAL
PARTNERS, L.P 3,226. 3,226.
FROM K-1: REAL ESTATE PARTNERS
IT 737. 737.
MSSB - 1444 161. 161.
MSSB - 1484 4. 4.
MSSB - 1486 1. 1.
MSSB - 1547 193. 193.
MSSB - 1548 23. 23.
MSSB - 1549 26. 26.
MSSB - 1552 41. 41.
MSSB - 1553 10. 10.
MSSB - 1554 18. 18.
MSSB - 1556 16. 16.
MSSB - 1577 3. 3.
MSSB - 6575 . 8. 8.
TOTAL TO PART I, LINE 3 17,485. 17,485.
FORM S830-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
(A) (B) (c)
GROSS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
FROM K-1: LEGACY
VENTURE IV, LLC 8,895. 0. 8,895. 8,885.
FROM K-1: LEGACY
VENTURE VI (QP),
LLC 1,192. 0. 1,192. ©1,192.
FROM K-1: NORWOOD
PARTNERS, L.P. 11,249. 0. 11,249. 11,248.
FROM K-1: REAL
ESTATE PARTNERS II 2,922. 0. 2,922. 2,822,
MSSB - 1444 4,706. 0. 4,706, 4,706.
MSSB - 1547 112,858. 0. 112,858. 112,858.
MSSB - 1548 104, 245. 0. 104, 245. 104, 245.
MSSB - 1549 49,496. 0. 49,496. 49,496.
MSSB - 1552 23,803. 0. 23,803. 23,803.

STATEMENT(S) 1, 2




KING PHILANTHROPIES FKA THRIVE FOUNDATIO 47-3706995
MSSB - 1553 11,361. 0. 11,361. 11,361.
MSSB - 1554 65.992. 0. 65.992. 65.992.
MSSB - 1556 45 494. 0. 45,494, 45.494.
MSSB - 1557 15.378. 0. 15.378. 15.378.
MSSB - 4843 117. 0. 117. 117.
MSSB - 6575 13,078. 0. 13,078. 13,078.
TO PART I, LINE 4 470,786. 0. 470,786. 470,786.
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (c)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
MSSB - 1553 33,689. 33,689.
FROM K-1: NORWOOD PARTNERS, L.P. 3,057. 3,057.
FROM K-1: LEGACY VENTURE VI (QP),
LLC UBTI -72. 0.
FROM K-1: LEGACY VENTURE IV, LLC
UBTI 15,677. 0.
FROM K-1: LEGACY VENTURE VI, LLC 82. 82.
FROM K-1: LEGACY VENTURE 1V, LLC 3,924. 3,924.
FROM K-1: REAL ESTATE PARTNERS II ~2.139, ~2.139.
FROM K-1: REAL ESTATE PARTNERS II
(RENTAL INCOME) -632. -632.
FROM K-1: RE PARTNERS II UBTI 2,763. 0.
SEC 965 GROSS INCOME 47 845. 47,845.
TOTAL TO FORM 990-PF, PART I, LINE 11 104,194. 85,826.
FORM 990-PF LEGAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 46,492, 0. 46,492,
TO FM 990-PF, PG 1, LN 16A 46,492, 0. 46,492,

STATEMENT(S) 2, 3, 4



KING PHILANTHROPIES FKA THRIVE FOUNDATIO

47-3706995

FORM 950-PF

ACCOUNTING FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 43,000. 0. 21,500.
FINANCIAL AUDIT 6,500. 0 3,250.
TO FORM 990-PF, PG 1, LN 16B 49,500. 0. 24,750.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(Aa) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CONSULTING FEES 198,081. 0. 198,081.
OTHER PROFESSIONAL
SERVICES 170,189. 0. 170,189.
INVESTMENT MANAGEMENT FEES 207,088. 207,088. 0.
TO FORM 990-PF, PG 1, LN 16C 575,358. 207,088, 368,270.
FORM 990-PF TAXES STATEMENT 7
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES PAID 39,010. 39,010. 0.
FEDERAL TAXES 29,467. 0. 0.
TO FORM 990-PF, PG 1, LN 18 68,477. 39,010. 0.

STATEMENT(S) 5, 6, 7



KING PHILANTHROPIES FKA THRIVE FOUNDATIO 47-3706995
FORM 990-PF OTHER EXPENSES STATEMENT 8
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME : PURPOSES
INSURANCE 10,523. ' 0. 10,523.
COMPUTER AND INFORMATION
TECHNOLOGY 22,626. 0. 22,626.
OFFICE EXPENSES 34,277. 0. 34,277.
TRAVEL AND MEETINGS 31,547. 0. 31,547.
OTHER PORTFOLIO DEDUCTIONS 297,983. 297,983. 0.
BOOKS AND SUBSCRIPTIONS 1,280. 0. 1,280.
MISCELLANEOUS / FILING FEE 675. 0. 675.
BANK FEES 9. 0. 9.
BOOK RELATED EXPENDITURES 121,910. 0. 121,910.
PROFESSIONAL DEVELOPMENT 14,236. 0. 14,236.
MEMBERSHIPS 1,498. 0. 1,498.
TO FORM 990-PF, PG 1, LN 23 536,564. 297,983. 238,581.
FORM 990-PF CORPORATE STOCK STATEMENT 9

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

COMMON STOCKS - MS BAIDU ACCOUNT 2,342,100. 2,342,100.
TOTAL TO FORM 930-PF, PART II, LINE 10B 2,342,100. 2,342,100.
FORM 990-PF CORPORATE BONDS STATEMENT 10

DESCRIPTION

WELLS FARGO STHY BONDS
TEMPETON GLOBAL BONDS

TOTAL TO FORM S990-PF, PART II,

FAIR MARKET

BOOK VALUE VALUE
2,520,924. 2,520,924.
1,714,734. 1,714,734,
LINE 10C 4,235,658. 4,235,658,

STATEMENT(S) 8, 9, 10



¢ ®

KING PHILANTHROPIES FKA THRIVE FOUNDATIO 47-3706995
FORM 990-PF OTHER INVESTMENTS STATEMENT 11

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

POLEN CAPITAL - LARGE CAP GROWTH FMV 3,439,612. 3,439,612.
MASTERS IV OFFSHORE FMV 364,234. 364,234.
SNOW CAPITAL - ALL CAP VALUE FMV 3,634,787. 3,634,787.
INVESCO INTERNATIONAL ADR FMV 5,414,419. 5,414,419.
ABS GLOBAL OFFSHORE SPC FMV 3,421,654. 3,421,654.
TRG INTERNATIONAL GROWTH IT FMV 405,734. 405,734.
CITIGROUP REAL ESTATE PARTNERS II FMV 305,624. 305,624.
JAPAN INDEX FUND FMV 2,324,731. 2,324,731.
OPPENHIEMER EMERGING MARKETS FMV 2,299,571. 2,299,571.
COMMODITIES FMV 1,344,245. 1,344, 245.
NORWOOD PARTNERS FMV 4,263,353. 4,263,353,
LEGACY VENTURE IV, LLC FMV 4,936,172, 4,936,172,
LEGACY VENTURE VI, LLC FMV 6,898,609. 6,898,609.
ISHARES GLOBAL FINANCIALS ETF (IXG) FMV 1,358,5089. 1,358,509.
TOTAL TO FORM 990-PF, PART II, LINE 13 40,411, 254. 40,411,254.
FORM 990-PF OTHER ASSETS STATEMENT 12

BEGINNING OF END OF YEAR FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

DEPOSITS 6,500. 6,500. 6,500.
OTHER RECEIVABLES 0. 113,041. 113,041.
TO FORM 9S0-PF, PART II, LINE 15 6,500. 119,541. 119,541.
FORM 990-PF OTHER LIABILITIES STATEMENT 13

DESCRIPTION BOY AMOUNT EOY AMOUNT
CREDIT CARDS 241. 13,592.
OTHER CURRENT LIABILITIES 15,558. 72,380,
TOTAL TO FORM 990-PF, PART II, LINE 22 15,800. 85,972.

STATEMENT(S) 11, 12, 13



