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P Exempt Organization Business Income Tax Return OME No 15450687
Form 990=T (and proxy tax under section 6033(e))
e For calendar year 2017 or other tax year beginning 07/ 01 , 2017, and ending 06/ 6}& 2@1 7

Department of the Treasury P Go to www.irs gov/Form990T for instructions and the latest informatjo 5ot FobicT —

Intemal Revenue Service P> Do not enter SSN numbers on this form as 1t may be made public if your organization Is ¥501(c](3) 2011013) Omanizanons-Onty

A Check box if Name of organization (| Check box if name changed and see instructions } D Employer identification number
address changed (Employees’ trust, see instructions )

UNIVERSITY OF NEBRASKA FOUNDATION

501( C Print [-Nomber~street, and room or sutte no Ifa P O box, see instructions 47-0379839
or
Caunail B E Unrelated business activity codes
- 408(‘@)/ 220(e) Type (See instructions )
408A 530(3) P.0O. BOX 82555
529(a) City or town, state or province, country, and ZIP or foreign postal code
C Book value of all assets LINCOLN, NE 68501 900099
at end of year
F Group exemption number (See instructions ) P>
2449920425. |G Check organization type B | X | 501(c) corporation [ [501(c) trust [ 401(a) trust | Other trust I

H Describe the organization's primary unrelated business actvty B INVESTMENTS

....... Pl_lYes&lNo

I During the tax year, was the corporation a subsidiary in an affiiated group or a parent-subsidiary controlled group?
If "Yes," enter the name and identifying number of the parent corporation P>

J The books are in care of » TROY K. WILHELM Telephone number » 402-458-1100
Unrelated Trade or Business Income {A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less retums and atlowances ¢ Balance | 1c
2 Cost of goods sold (Schedule A, ine7), , , ... ..... 2
3  Gross profit Subtractline2fromlineic , . ... ..... 3
4a Capital gain net income (attach ScheduleD) , , , . . ... 4a
Net gain (loss) (Form 4797, Part II, ine 17) (attach Form 4797), , | 4b
¢ Capital loss deduction for trusts _ , , , ., . R Y 11
5 Income (loss) from partnerships and S corporations (attach ty| § -12,184. ATCH 1 -12,184.
6 Rentincome(ScheduleC), ., .. ..... . 6
7 Unrelated debt-financed income (ScheduleE) . . ... .. 7 1,375,630. 724,272, 651,358.
8 Interest, annuibies, royalties, and rents from controlled organizations (Schedule F) | 8
9 Investment income of a section 501(cX7). (9), or (17) organization (Schedule G){ 9
10  Exploited exempt activity income (Schedule l} , . . . . .. 10
11 Advertising income (Schedule J), . . .. ... ... ... 11 27,262. 3,361. 23,901.
12 Other income (See Instructions, attach schedule) , . . . . .12 8,972. ATCH 2 8,972.
13 Total Combine ines 3through12. . . . . . . « . « . . . 13 1,399,680. 727,633. 672,047,
Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Except for contributions,
deductions must be directly connested-with_the unrelated business income.)
14 Compensation of officers, directors, and truste (SchéalEI@E,VED ,,,,,,,,,,,,, .. .1 14
15 Salaresandwages . .. ..........ha) ... .. ce e 0 .............. .. 115
16 Reparsandmantenance . . . . .. .. .. MAY 1 6. zmg é’ ............. ... 16
17 Baddebts, , ................[&¢" e SRR ] SRR ce P17
18 Interest (attach schedule) . . . . . . ....J. .7 et co.. |18
19 Taxesandlcenses . . ........... OGDEN UT .............. .. |19 5.348.
20 Chantable contributions (See instructions for imitationrules) . . . . . . . ¢ - & & 4 ¢ @ 4 vt e e e e 20
21 Ijeprecuatlon (attach Form4562), , . ... ... ... e e e e e e e e 21 _
22 Less depreciation claimed on Schedule A and elsewhereonreturn , , , , . . . |22a 22b
23 Depletion, , , . .. v i i vt it e e e e e e e et e 23
24  Contributions to deferred compensationplans , . . . . . . ... . ... e e e e s et e e ee e 24
25 Employee benefitprograms . . . . . . . . . L L L. ..ttt e e e e e e e e e e e e 25
26 Excessexemptexpenses(Schedulel). . . . ... ... ... ...t B 4]
27  Excess readershipcosts (Schedule J), . . . L i i i ittt i e e e e e e e e L2t 23,301.
28  Other deductions (attach schedule) , . . . ... e e e e e ATTACHMENT 3. 28 5,500.
29 Total deductions. Add INes 14 1hrough 28, . . . L o o 0 i s v e e e e e e e e e e e e e .| 29 34,749.
30 Unrelated business taxable income before net operating loss deduction Subtract hne 29 from hne 13 | 30 637,298.
31 Net operating loss deduction (limited to the amountonhne 30) , , . .. ... .. . ‘. e es v e e e .13 637,298.
32 Unrelated business taxable income before specific deduction Subtract ine 31 fromine30 ., , , ... ... .. 32
33  Specific deduction (Generally $1,000, but see line 33 instructions for exceptions) , , . . ... .. v e .. 133
34 Unrelated business taxable income. Subtract ine 33 from lne 32 If line 33 Is greater than Jm)eﬂ% /
enter the smallerof zeroorlne32 . . . . . . .. ... PP R s e o ... . . \34
For Paperwork Reduction Act Notice, see instructions. 4 v~ Form 990- T((2017§
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Form 990-T (2017) UNIVERSITY OF NEBRASKA FOUNDATION 47-0379839 Page 2

Tax Computation

35 Organizations Taxable as Corporations. See instructions for tax computation Controlled group
members (sections 1561 and 1563) check here B [:l See instructions and
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order)
(s | (s | ols
b Enter organization's share of (1) Additional 5% tax (not more than $11,750), . . . . .. 3
(2) Additional 3% tax (not more than $100,000) ., . . . . e e e U |
¢ Income tax on the amountonlne34. . . . .. ...... e e e e et e e D|35¢C
36 Trusts Taxable at Trust Rates. See instructions for tax computation Income tax on
the amount on line 34 from D Tax rate schedule or I:l Schedule D (Form 1041)_ _ . . . . ... ... »| 36
37 Proxytax SeenStrUCtONS . v v v v v v v v e n e e e e e e e e e e e e, »| 37
38  Alternative MINIMUM tAX « o o o o o o o« o o o o v s o o v s n s s e s o nomannnns R [
39 Tax on Non-Comphant Facility Income. Seeinstructions . . . . . . . ... .00t v v on.. e e ...l 30
40 Total. Add lines 37, 38 and 39 to line 35c or 36, whichever applies . . « v v « & v ¢ v v v v o o o « » cee ..o | 40
Tax and Payments
41 a Foreign tax credit (corporations attach Form 1118, trusts attach Form 1116), . . . . 41a
b Other credits (SEe INSITUCHIONS). . . . v v v v s o o s o s o o ¢ 2 2 o a o s o oo 41b
¢ General business credit Attach Form 3800 (seeinstructions) , , , . ... ... .. 41,‘,c
d Credit for prior year minimum tax (attach Form 8801 0r8827). . . . ... .. .. . 41‘# fl
e Totalcredits. Add ines 41athrough 410 . . & v v v v v 4 v ot v s a s n s e o m v v n v v n o e ... |46
42 Subtractlined4lefromlined0, . . . v ot v v it b h e e e e e e e s e e e e e e e e 42
43  Other taxes Check if from D Form 4255 D Form 8611 D Form 8697 I:] Form 8866 DOther (attach schedule) 43
44 Totaltax AddINes42anG43. o v v v v i n e h e . ... 4a 0.
45a Payments A 2016 overpayment credited 02017 . . ... ... .....
b 2017 estimatedtaxpayments . . . .+ . ¢ v vt o v et 0w . e e e
€ Taxdepostedwith Form 8868. . . . « & & ¢ ¢ ¢ ¢t 4 v a0 s s 0 o e 0 s s s o«
d Foreign organizations Tax paid or withheld at source (see instructions) . . . . . . .
e Backup withholding (seeinstructions) . . . .+ ¢ v ¢ ¢« v v 4 e s o s s 0 b s 0w .
f Credit for small employer health insurance premiums (Attach Form 8941) | ,
g Other credits and payments Form 2439
Form 4136 Other Total
46 Total payments Add lines 45athroughd45g., ... ....... .. P 4F6
47 Estimated tax penalty (see instructions) Check if Form 2220 s attached, . . . . . . . . v v v v v v v o » 4“7
48 Tax due. If ine 46 1s less than the total of ines 44 and 47, enter amount owed 48
49 Overpayment. If line 46 i1s larger than the total of ines 44 and 47, enteramountoverpad ., . . . .. ... ... » 49
50 Enter the amount of ine 49 you want  Credited to 2018 estimated tax P Refunded P [ 50
Statements Regarding Certain Activities and Other Information (see mstructions)
51 At any time dunng the 2017 calendar year, did the organization have an interest in or a signature or other authonty | Yes | No
over a financial account (bank, securties, or other) in a foreign country? If YES, the organization may have to file
FINCEN Form 114, Report of Foreign Bank and Financial Accounts If YES, enter the name of the foreign country
here p X
52 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust?, . . . . X
If YES, see instructions for other forms the organization may have to file
53 Enter the amount of tax-exempt interest received or accrued during the tax year B> $ )
, | declare that | h ammned this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it ts
. Decl4ratien of prepArer (ofher than taxpayer) is based on all information of which preparer has any knowledge
Sign } May the IRS discuss this retum
Here CFO with the preparer shown below
Title (see mstrucuons)?m Yes [_l No
Print/Type preparers name Preparer's signature Date Checku f PTIN -
Paid .
DONALD NEAL JR 0-&&1)“’7 51212019 self-employed P00798244
zrseepgr:l; Frm's name P KPMG LLP Frm's ENP13-5565207
Fim's address P> 1212 NORTH 96TH ST STE 300, OMAHA, NE 68114 Phoneno 402-348-1450
Form 990-T (2017)
JSA -
7X2741 2 000 7
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UNIVERSITY OF NEBRASKA FOUNDATION

47-0379839

Form 990-T (2017) Page 3
Schedule A - Cost of Goods Sold. Enter method of inventory valuation »
1 Inventory at beginning of year , | 1 6 Inventory atendofyear , , ., . ... 6
2 Purchases , .. ....... 2 7 Cost of goods sold. Subtract line
3 Costoflabor , ., .,..... 3 6 from line 5 Enter here and In R
4a Additional section 263A costs PartlLine2, . .. ... ...... L7
(attach schedute) , , , ., .. . |4a 8 Do the rules of secton 263A (with respect to | Yes | No
b Other costs (attach schedule) . |4b property produced or acquired for resale) apply |. __ *
5 Total. Add lines 1 through4b . | 5 to the orgamization? , , ., . .. ... e e e e e . N/A

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see nstructions)

1. Description of property

1))

(2)

(3)

“4)

2. Rent received or accrued

(a) From personal property (if the percentage of rent
for personal property is more than 10% but not
more than 50%)

(b) From real and personal property (if the
percentage of rent for personal property exceeds
50% or if the rent is based on profit or income)

3(a) Deductions directly connected with the income
n columns 2(a) and 2(b) (attach schedule)

()

(2)

(3)

4)

Total

Total

(c) Total income. Add totals of columns 2(a) and 2(b) Enter

here and on page 1, Part |, line 6, column (A). . .

.. P>

(b) Total deductions
Enter here and on page 1,
Part |, hne 6, column (B) P

Schedule E - Unrelated Debt-Financed Income (see instructions)

2 Gross income from or

3 Deductions directly connected with or allocable to
debt-financed property

1 Description of debt-financed property

allocable to debt-financed

(a) Straight tine depreciation

(b) Other deductions

property (attach schedule) (attach schedule)
() ATTACHMENT 4
(2)
(3)
(4)
S amount o e 5 Average st e ¢ coumn U Ry —
allocable to debt-financed debt-financed property by column 5 (column 2 x column 6) 3(a) and 3(b))
property (attach schedule) (attach schedule) y p
M %
(2) %
(3) %
“4) ) %
Enter here and on page 1, Enter here and on page 1,
Part I, ine 7, column (A) Part I, ine 7, column (B)
Totals . ..... e e h e e e Ca s e e s e e [ 4 1,375,630, 724,272
Total dividends-received deductions included ncolumn8. . . . . . . . TP e e e e »
\ Form 990-T (2017)
JSA
7X2742 3 000
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Form 990-T (2017) "~ -

- UNIVERSITY - OF -NEBRASKA FOUNDATION

47-0379839

Page 4

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (s

ee instructions)

1 Name of controlled

2 Employe}

Exempt Controlled Organizations

3 Net unrelated income

4 Total of specified

5 Part of column 4 that s

6 Deductions directly

organization identification number included in the controling | connected with income
(foss) (see instructions) payments made organization’s gross income in column 5
(1)
(2
(3)
4)

Nonexempt Controlled Organizations

7 Taxable Income

8. Net unrelated income
(loss) (see mstructions)

9 Total of specified
payments made

10 Part of column 9 that is 11

included n the controlling
organization’s gross income

. Deductions directly
connected with income 1In

column 10

)

(2)
(3) )
(4) '
Add columns 5 and 10 Add columns 6 and 11
L Enter here and on page 1, Enter here and on page 1,
Part |, line 8, column (A) Part |, ine 8, column (B)
LG P >
Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions)

1 Description of income

2 Amount of income

3 Deductions
directly connected

4 Set-asides
(attach schedule)

5 Total deductions
and set-asides (co! 3

(attach schedule) plus col 4)
(1)
(2)
(3)
“4)
Enter here and on page 1, Enter here and on page 1,
Part |, ine 9, column (A) Part I, ine 9, column (B)
Totals . . . .........0PD

Schedule | - Exploited Exempt Activity Income, Other Than Advertising Income (see mnstructions)

4 Net income (loss)

3 Expenses 7 Excess exempt
2 Gﬁse% directly f"r’";' ur:‘relat(ed Itrar:: § Gross income 6 Expenses expenses
unrela connected with or business (colu from activity that Ltributable t (column 6 minus
1 Description of explorted actmty business income production of 2 minus column 3) 1S not unrelated attn |u a g 0 column 5, but not
from trade or unrelated If a gain, compute business iIncome column more than
business business income cols 5 through 7 ' column 4)
(1)
(2)
(3)
(4)
Enter here and on Enter here and on - Enter here and
page 1, Part 1, page 1, Part |, on page 1,
line 10, col (A) line 10, col (B) Part Il, line 26
Totals . . .......... » b
Schedule J - Advertising Income (see instructions)
Income From Periodicals Reported on a Consolidated Basis )
J .
4 Advertising 7 Excess readership
1N f odical ;‘; Gr;oss 3 Direct gain or (loss) (col 5 Circulation 6 Readership costs (olsolumg i
ame of periodica advertising advertising costs 2 minus col 3) If \ncome costs minus column 5, but
income a gan, compute not more than
cols 5 through 7 column 4)
(1)UNIVERSITY MAGAZINES 27,262 3,361 123,870 '
]
2) \
(3) :
(4) I
Totals (carry to Part ll, line (5)) . . P 27,262. 3,361. 23,901. 123,870. 23,901.
Form 990-T (2017)
JSA ~
!
7X2743 3 000
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Form 990-T (2017)

UNIVERSITY-OF-NEBRASKA _FOUNDATION _

47-0379839 Page D

2 through 7 on a line-by-line basis.)

Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part II, fill n columns

4 Advertising 7 Excess readership
2 Gross gain or (loss) (col costs (column 6
1 Name of periodical advertising adv:nuzlr:ecéo ) 2 minus col 3) If 5 ﬁ;‘;‘:ﬁ:'m 6 Read:arsmp minus calumn 5, but
income g cosis a gain, compute costs not more than
cols 5 through 7 column 4)
M
(2) '
(3)
(4)
Totals fromPartl. . . . ... > 27,262. 3,361. "23,901.
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 11, col (A) hine 11, col (B) Part Il, ine 27
Totals, Part Il (ines 1-5). . . .p 27,262. 3,361. 23,901.

Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)

1 Name 2 Title :.;epfersﬁ?;f{o 4 Compensation attnbutable to
business unrelated business

m %

2 %

3) %

@) \ %

Total. Enter here and onpage 1, Part I, ine 14 . . . . . . . . 0 v s v v v v v e oo o n s N

Form 990-T (2017)
/
J
!
JSA
7X2744 2 000
4076CN 1508 2741585 PAGE 67



UNIVERSITY OF NEBRASKA FOUNDATION - - 47-0379839

ATTACHMENT 1

FORM 990T - LINE 5 -INCOME (LOSS) FROM PARTNERSHIPS

COMMONFUND CAPITAL INTERNATIONAL PARTNERS IV, LP 1,883.
ENDOWMENT PRIVATE EQUITY PARTNERS IV, LP -2,104.
ENDOWMENT VENTURE PARTNERS V, LP 18.
GSO CAPITAL SOLUTIONS FUND II AIV-2, LP -49,959.
KAYNE ANDERSON ENERGY FUND VI, LP -85,744.
LTIQUID REALTY PARTNERS IV, LP 911.
MCCARTHY CAPITAL FUND V, LP -98,384.
NEBRASKA GLOBAL INVESTMENT COMPANY, LLC 2,358.
SILVER LAKE PARTNERS IV DE (AIV III), LP -17,127.
SILVER LAKE PARTNERS CAYMAN (AIV II), LP 194.
STATE ST BANK & TRUST CO. SSGA MSCI EAFE IN. NL QP 137.
TAILWATER ENERGY FUND II, LP 243,303.
WESTBROOK REAL ESTATE FUND IX, LP i 223,064.
INSIGHT VENTURE PARTNERS IX, LP -10,037.
SILVER LAKE PARTNERS IV DE (AIV II), LP ) 5,566.
SILVER LAKE PARTNERS IV DE (AIV), LP 5,559.
HELLMAN & FRIEDMAN CAPITAL PARTNERS VIII, LP -36,512.
POLARIS PARTNERS VII (AIV), LP 12,466.
POLARIS PARTNERS VII (AIV II), LP 4,048.
SUMMIT PARTNERS GROWTH EQUITY FUND IX-A, LP -24,561.
DAVIDSON KEMPNER INSTITUTIONAL PARTNERS, LP -1,407.
HARVEST MLP INCOME FUND II, LLC 3.
KKR AMERICAS FUND XII (FREYA), LP -5,204.
KKR AMERICAS FUND XII (INDIGO), LP -5,147.
KKR AMERICAS FUND XII, LP -131,951.
SILVER LAKE PARTNERS IV DE (AIV IV), LP 475.
TCV IX, LP -44,032.

INCOME (LOSS) FROM PARTNERSHIPS -12,184.

ATTACHMENT 1
4076CN 1508 2741585 PAGE 68



UNIVERSITY OF NEBRASKA FOUNDATION : 47-0379839

ATTACHMENT 2

PART I - LINE 12 - OTHER INCOME

PARKING UBI - 512(A) (7) 8,972.

PART I - LINE 12 - OTHER INCOME 8,972.

ATTACHMENT 2
4076CN 1508 2741585 PAGE 69



UNIVERSITY OF NEBRASKA FOUNDATION - 47-0379839

ATTACHMENT 3

FORM 9S0T - PART II - LINE 28 - TOTAL OTHER DEDUCTIONS

TAX PREPARATION FEES 5,500.

PART II - LINE 28 - OTHER DEDUCTIONS : 5,500.

ATTACHMENT 3
4076CN 1508 2741585 PAGE 70
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\

UNIVERSITY OF NEBRASKA FOUNDATION

FORM 990T - LINE 31 - NET OPERATING LOSS

NOL GENERATED 6/30/12 to Expire 6/30/2032
6/30/12 NOL UTILIZED 6/30/16
6/30/12 NOL REMAINING
NOL GENERATED 6/30/13 to Expire 6/30/2033
6/30/13 NOL UTILIZED 6/30/16
6/30/13 NOL REMAINING
NOL GENERATED 6/30/14 to Expire 6/30/2034
.6/30/14 NOL UTILIZED 6/30/16
6/30/14 NOL REMAINING
NOL GENERATED 6/30/15 to Expire 6/30/2035
6/30/15 NOL UTILIZED 6/30/16
6/30/15 NOL UTILIZED 6/30/18
6/30/15 NOL REMAINING
NOL GENERATED 6/30/17 to Expire 6/30/2037
6/30/17 NOL REMAINING

NOL CARRYFORWARD TO FISCAL YEAR 2018
° 6/30/17 NOL UTILIZED 6/30/18
6/30/18 NOL REMAINGING

NOL CARRYFORWARD FISCAL YEAR 20195

47-0379839

ATTACHMENT 5

$ (674,088)
$ 674,088
$ -
$ (752,362)
$ 752,362
$ -
$ (756,494)
$ 756,494
$ ‘ -
$ (769,678)
$ 593,304
$ 176,374
$ -
$ (2,571,748)
$ (2,571,748)
$ (2,571,748)
$ 460,924
! $ (2,110,824)
$ (2,110,824)




~

~——~ - -~ ~ —~YNIVERSITY - OF-NEBRASKA-FOUNDATION-— 47-0379839 .

ATTACHMENT 6

AMORTIZATION OF INTANGIBLE DRILLING COSTS

UNIVERSITY OF NEBRASKA FOUNDATION IS ELECTING UNDER INTERNAL REVENUE CODE SECTION
59 (e) (4) TO DEDUCT (OVER A 60 MONTH PERIOD AS PRESCRIBED BY INTERNAL REVENUE CODE
SECTION 59(e) (1)), INTANGIBLE DRILLING COST OF THE FOLLOWING PARTNERSHIP
INVESTMENTS, AS DESCRIBED IN 59(e) (2) (C) WHICH WERE INCURRED DURING THE FISCAL YEAR
ENDING JUNE 30, 2018:

GSO CAPITAL SOLUTIONS FUND II $ 132,863
KAYNE ANDERSON ENERGY FUND VI 250,471

TOTAL INTANGIBLE DRILLING COSTS $ 383,334

R




