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Exempt Organization Business Income Tax

(and proxy tax under section 6033(e))

For calendar year 2019 or other tax year beginning JUL 1 ’ 2 0 1 9 , and ending JUN 3 0 ’
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P> Go to www.irs.gov/Form990T for instructions and the [atest information.

P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3).

Open to Public Inspection for -
501(cX3) Organizations Only &

A [_J Check box if Name of organization ( L] Check box if name changed and see instructions.) D e o number N\
address Changed Instructions ) (o)
B Exempt under sectiog | Print | UND _Aerospace Foundation 45-0390485
X s01c )3 & Or | Number, street, and room or sutte no. I a P.0. box, see instructions. B honess actity coda
[ J4ose) [ J220%8) | "P® |4275 University Avenue
[:] 408A |:|530(a) City or town, state or province, country, and ZIP or foreign postal code
[ 1529(a) Grand Forks, ND 58202-9023
gggf‘: dvfffui gj all assets F Group exemption number (See Instructions.) P> 4
87 ,259,673. |6 Check organization type B [ X ] 501(c) corporation [ ] 501(c) trust [ 1401(a) trust [ other trust
H Enter the number of the organization's unrelated trades or businesses. P 5 Describe the only (or first) unrelated

trade or business here p»Qualified Partnership Interest

. If only one, complete Parts i-V. If more than one,

describe the first in the blank space at the end of the previous sentence, complete Parts | and 1, complete a Schedule M for each additional trade or
business, then complete Parts lI-V.

| During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group?
If "Yes,” enter the name and identifying number of the parent corporation. ¥

[ Jyes [XINo

J Thebooksarencareof B Cara J Miller

Telephone number B 701-777-4740

[Partiz] Unrelated Trade or Business Income (A)Income |  (B)Expenses / (C) Net
1a Gross receipts or sales F; S g‘é’%ﬁ%@gﬁgﬁ@”
b Less returns and allowances ¢ Balance > | 1 e 4 ‘Ixﬁ?s% i?’é:f‘ Tﬁ%ﬁ% Ml
Cost of goods sold (Schedule A, line 7) . L 2 B e A e N
3 Gross profit. Subtract line 2 from line 1c X 3 gﬁ&ﬁ“@%@éﬁ%
4a Capntal gain net income (attach Schedule D) . 4a e e )
b Net gain (loss) (Form 4797, Part I, line 17) (attach Form 4797) 4b B e
¢ Capital loss deduction for trusts 4c Bt e
5 Income (loss) from a partnership or an S corporation (attach statement) 5 -13, 675 SR SEmES258Es -13,675.
6 Rentincome (Schedule C) o 6 /
7 Unrelated debt-financed income (Schedule E) 7 /
8 Interest, annuties, royalties, and rents from a controlled orgamzation (Schedule F) 8 /
9 Investment income of a section 501(c)(7), (9), or (17) organization (Schedule G)| 9 /
10 Exploted exempt activity income (Schedule ) 10 /
11 Advertising income (Schedule J) . 11 / _
12 Other income {See instructions; attach schedule) 2]/ R e R
13 Total. Combine hnes 3 through 12 - 13 -13,675.] -13,675.
:Partill!] Deductions Not Taken Elsewhere (See instructions for ligfitations on deductions )
(Deductions must be directly connected with the unrelated busm%;s Income.) L
14 Compensation of officers, directors, and trustees (Schedule K CUIRER AR Sk
15  Salaries and wages ! - 1%
16  Repairs and maintenance Q
17 Bad debis 3| MaY 20 2021 A1 17
18 Interest (attach schedule) (see instructions) OGDEN, uT =118
19  Taxes and licenses 19
20  Depreciation (attach Form 4562) 4 20 P
21  Less depreciation claimed on Schedule A and elsewhere on r€turn 21a ' 21b
22  Depletion 22
23 Contributions to deferred compensation plans - 23
24  Employee benefit programs 24
25  Excess exempt expenses (Schedule 1) 25
26  Excess readership costs (Schedule J) 26
27  Other deductions (attach schedule) . 27
28  Total deductions. Add lines 14 through 27 28 0.
29  Unrelated business taxable income before fiet operating loss deduction. Subtract ling 28 from line 13 29 -13,675.
30  Deduction for net operating loss arisingn tax years beginning on or after January 1, 2018
(see instructions) ) See Statement 3 30 0.
Unrelated business taxable income. Subtract line 30 from line 29 31 -13,675.

Form 990-T (2019)

19



t
Form gg0-T (2019)

UND Aerospace Foundation

45-0390485 Page 2

| Part |jf'| Total Unrelated Business Taxable Income

32 Total of unrelated business taxable income computed from all unrelated trades or businesses (see nstructions) l 32 494 .1389.
33 Amounts paid for disailowed fringes 35
34 Charitable contributions (see instructions for tirmitation rules) 3k 0.
35 Total unrelated business taxable Income before pre-2018 NOLs and specific deduction  Subtract line 34 from the sum of lines 32 and 336 3% 494 ’ 139.
36 Deduction for net operating loss arising in tax years beginning before January 1, 2018 (see instructions) 36
37  Total of unrelated business taxable income before specific deduction. Subtract line 36 from line 35 “T{ a7 494,139.
38  Specific deduction (Generally $1,000, but see line 38 instructions for exceptions) g 38 1,000,
39 _ Unrelated business taxable income. Subtract line 38 from line 37. If line 38 1s greater than line 37,
enter the smaller of zero or line 37 “ 39 493,139.
Part Y | Tax Computation i
4r6rganizations Taxable as Corporations. Multiply ine 39 by 21% (0.21) . ' > | 40 103,559.
41 Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on the amount on line 39 from;
[ Taxrate schedule or  [__] Schedule D (Form 1041) | K
42  Proxy tax. See instructions | _4%
43  Alternative minimum tax (trusts only) 43
44 _ Taxon Noncompliant Facility Income. See instructions 44
45| }Total. Add lines 42, 43, and 44 to line 40 or 41, whichever applies T 45 103,559.
[Part V'] Tax and Payments
46a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) 46a F
b Other credits (see instructions) 46b ,
¢ General business credit. Attach Form 3800 46¢
d Credit for prior year mimimum tax (attach Form 8801 or 8827) 46d
e Total credits. Add lines 46a through 46d 46e
47  Subtract line 46e from fine 45 47 103,559.
48  Other taxes. Check if from: [ Form 4255 [_] Form 8611 [__] Form 8697 [__J Form 8866 [__] Other (attach scheduie) . | 48
49 Total tax. Add lines 47 and 48 (see nstructions) 49 103,559.
50 2019 net 965 tax iability pard from Form 965-A or Form 965-B, Part li, column (k), ine 3 50 0.
51a Payments: A 2018 overpayment credited to 2019 &4 51a 33,716.}
b 2019 estimated tax payments lg L | 516 100,004.
¢ Tax deposited with Form 8868 . i 51c
d Foreign organizations: Tax paid or withheld at source (see instructions) 51d
e Backup withholding (see instructions) 51e
f Credit for small employer health insurance premiums (attach Form 8941) 51f
g Other credits, adjustments, and payments: E] Form 2439 \
[ Form 4136 (] other Total B | 51g
52  Total payments. Add lines 51a through 51g ) 52 133,720,
53  Estimated tax penalty (see instructions). Check if Form 2220 1s attached §» [__| ? 5 759.
54  Taxdue. If ine 52 15 less than the total of lines 49, 50, and 53, enter amount owed > | 5
55 Overpayment. If line 52 1s larger than the total of lines 49, 50, and 53, enter amount overpaid 10p[5 29,402.
\ 36 __Enter the amount of line 55 you want: Credited to 2020 estimated tax__ P> 29,402, Refunded P | 5 0.
| Part Vi | Statements Regarding Certain Activities and Other Information (see instructions)
57  Atany time during the 2019 calendar year, did the orgamization have an interest in or a signature or other authonty Yes | No
over a financial account (bank, securities, or other) in a foreign country? If "Yes," the organization may have to file
FinCEN Form 114, Report of Foreign Bank and Financial Accounts. If "Yes," enter the name of the foreign country
here P X
58 Dunng the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? X
If "Yes,” see instructions for other forms the organization may have to file.
59  Enter the amount of tax-exempt interest received or accrued during the tax year p $
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it Is true,
Si gn correct, and complete Dgslaratiop of prep: than taxpayer) 1s based on all information o}v’tmch preparer has any knowledge
4 . Chie Executive May the IRS discuss this return with
Here i /I'SZA//QO 7’/ Of f i cer the preparer shown below (see
Signature of officer Date Title instructions)? JELYGS [ No
Print/Type preparer's name Preparer's signature Date Check if | PTIN
Paid self- employed
Preparer 2€b_Nelson, CPA_ Deb Nelson, CPA 04/29/21 P01264758
Use Only |Frm'sname > Eide Bailly LLP FrmsEn > 45-0250958
800 Nicollet Mall, Ste. 1300
Frm's address » Minneapolis, MN 55402-7033 Phoneno. 612-253-6500

923711 01-27-20

Form 990-T (2019)



Form 990-T (2019) UND Aerospace Foundation

45-0390485 Page 3

Schedule A - Cost of Goods Sold. Enter method of inventory valuaton B N/A

1 Invéntory at beginning of year 1 6 Inventory at end of year 6_

2 Purchases 2 7 Cost of goods sold. Subtract kne 6 P

3 Cost of labor 3 from line 5. Enter here and in Part I, AR

4a Addihonal section 263A costs line 2 Z

(attach schedule) . 4a 8 Do the rules of section 263A (with respect to
b Other costs (attach schedule) 4b property produced or acquired for resale) apply to

5__Total. Add lines 1 through 4b

the organization?

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

{see instructions)

1. Description of property

(1)

2

©)

)

2. Rentreceived or accrued
(a) o peerprpery (e preroge o (0) oy mdpmen ooy 1 e prenese | e s
10% but not more than 50%) the rent ts based on profit or tncome)

)

]

)]

@)

Total 0. | Tota 0.
(c) Total income. Add totals of columns 2(a) and 2(b). Enter (b) Total deductions.
here and on page 1, Part |, line 6, column (A) » 0. [Fachinesr conmaim " > 0.
Schedule E - Unrelated Debt-Financed Income (see instructions)

3. Deductions directly cor d with or allocabl
2. Gross income from to debt-financed property
1. Description of debt-financed property o;ﬂz:zl:::p‘;t;}. (a) svzﬂcu":c:‘:gﬁ:;am" (b?amﬁ’;i‘i‘ﬁ;;"s

)

@

3)

{4

4. Amount of average acquisition §. Average adjusted basis 6. Column 4 dwvided 7. Gross income 8. Allocable deductions
dabt on or allocable to debt-financed of or allocable to by column 5 reportable {column {column 8 x total of columns
property (attach schedule) debt-financed property 2 x column 6) 3(a) and 3(b))
(attach schedule)

1) %

(2) n/ﬂ

B8)_ %

@L %

Enter here and on page 1, Enter here and on page 1,
Part |, ine 7, column (A) Part 1, line 7, column (B)
Totals . > 0. 0.
Total dividends-received deductions included in column 8 | = 0.

923721 01-27-20

Form 990-T (2019)



Form 990-T (2019) UND Aerospace Foundation

Sclieaule F

45-0390485

Page 4

- Interest, Annuities, Royalties, and Rents From Controlied Organizations

(see instructions)

.
1. Name of controlled organization

2. Employer
identification
number

Exempt Controlled Organizations

3. Net unrelated income
(loss) (see instructions)

4. Total of specified
payments made

5. Part of column 4 that1s
included In the controlling
organization’s gross income

6. Deductions directly
connected with income
n column §

.

(1)

2)

@3)

(4)

Nonexempt Controlled Organizations

7. Taxable Incoms

8. Net unrelated income (loss)
{see instructions)

9. Total of specified payments
made

10, Partof column 8 that Is included
in the controlling organization's
gross income

11. Deductions directly connected
with income in column 10

M
2
()]
)
Add columns 5 and 10 Add columns 8 and 11 *
Enter here and on page 1, Part |, Enter here and on page 1, Part |,
' lina 8, column (A} fine 8, column (B)
Totals > 0. 0.
Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization
. (see instructions)
3. Deductions 4 s 5. Total deductions
1. Description of income 2. Amount of income directly connected . Set-asides and set-asides
(attach schedule) (attach schedule) (col 3plus col 4)
()
@
@)
4)
Enter here and on page 1, m g J‘r:" %] Enter here and on page 1,
Part |, line 9, column (A) i g%‘ég;%% % | Part I, ine 8, column (B)
,\ ?;. 3 % j“ et 3
B A»M E.xg 4@ %Y,
Totals - b @*@3 S 0.

Schedule | - Exploited Exempt Activity Income, Other

(see instructions)

Than Advertlsmg |ncome

1. Description of
exploited activity

2. Gross
unrelated business
income from
trade or business

3. Expenses
directly connected
with production
of unrelated

4. Net income (loss)
from unrelated trade or
business (column 2
minus column 3) If a
gain, compute cols 5

5. Gross income

7. Excess exempt

6. Expenses expenses (column
flr: :‘;z:‘::ng‘ attrnibutable to 6 minus column 5,
column 5 but not more than

business income

business income through 7 column 4)
(1)
)
()
)
Enter here and on Enter here and on Enter here and
page 1, Part|, page 1, Part|, onpage 1,
line 10, col (A} line 10, col (B) Partll, ine 25
Totals > 0. 0. n‘@ e 0.

Schedule J - Advertising Income (see instructions)

[Bart 5] Income From Periodicals Reported on a Consolidated Basis

1. Name of periodical

2. Gross
advertising
Income

advertising costs

4. Advertising gain
or (loss) (col 2 minus
col 3) If a gain, compute
cols. 5 through 7

3. Direct

5. Ciculation

ncome costs

6. Readership

7. Excess readership
costs (column 6 minus
column 5, but not more

than column 4)

§2; S

@) -,.* @

4 ﬁh« \) )%':?”y R

Totals (carry to Part II, e (5)) . B> 0. 0. 0.
Form 990-T (2019)

923731 01-27-20



L]

Form 990-T (2019) UND Aerospace Foundation

45-0390485

Page 5

-Rart: 1| Income From Periodicals Reported on a Separate Basis (For each perodical listed in Part I, fill in

columns 2 through 7 on a line-by-line basis.)

2.G 4. Advertising gain 7. Excess readership
d.enros 3. Direct or {loss) (col 2 minus 5. Circutation 6. Readership costs (column 6 minus
1. Name of periodical o I:co:'::‘g advertising costs | co! 3) If a gan, compute income costs column 5, but not more
cols 5 through 7 than column 4)
1)
2
<]
@
Totals from Part | > 0. 0. mx gg{% A i},ﬁf’\ 7Y ;’ éx;.;é/ P‘ 0.
Enter here and on Enter here and on ‘ . p "%’)"\ &Q“ L ”"%%, e O Enter here and
pagse 1, Part |, page 1, Part ), % @i"*' { P 3 J’”.%ﬁ{ », on page 1,
fine 11, col (A) fine 11, col (B) !‘s & «): \fgﬁg:ﬁ\(’@‘,_\&ﬁ f{‘*\‘ ~ § Partil, line 26
Totals, Part I! ‘Ilnes 1-5) » 0. um'm» ﬁ SRR igﬁ»& 0.
chedule ompensation of Gﬁlce , Directors, and Trustees (see mstructlons
3. Percent of 4. Com
. pensation attributable
1. Name 2. Title “ng:l‘r’g:: to to unretated business
() %
@ %
()] %
@) %
Total. Enter here and on page 1, Part 1i, line 14 » 0.

923732 01-27-20

Form 990-T (2019)



UND Aerospace Foundation

45-0390485

Form 990-T

Income (Loss) from Partnerships

Statement 2

Description

University Hotel

Development LLC

Ordinary Business

Net Income
or (Loss)

Income (loss) -1,975.
University Hotel Development LLC Interest Income 8.
University Hotel Development LLC Other income (loss) -4,511.
University Hotel Development LLC Ordinary Business

Income (loss) -2,194.
University Hotel Development LLC Interest Income 9.
University Hotel Development LLC Other income (loss) -5,012.
Total Included on Form 990-T, Page 1, line 5 -13,675.

Form 990-T Net Operating Loss Deduction Statement 3
Loss
Previously Loss Available
Tax Year Loss Sustained Applied Remaining This Year
06/30/19 26,600. 0. 26,600. 26,600.
NOL Carryover Available This Year 26,600. 26,600.

Statement(s) 2, 3



SCHEDULE M
{Form 990-T)

For calendar year 2019 or other tax year beginning

JUL 1,

Unrelated Business Taxable Income from an
Unrelated Trade or Business

2019 , and ending JUN 301

Department of the Treasury
Internal Revenue Service

P Go to www.irs.gov/Form990T for instructions and the latest information.
P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)3).

Entity 1

OMB No 1545-0047

2019

2020

'509311 o Publlc‘lnspe S
£50a(ex3) C

Name of the organization

UND Aerospace Foundation

Employer identificatton number

45-0390485

Unrelated Business Activity Code (see instructions) B _ 5 4

Describe the unrelated trade or business

p» Software and Website Development

rtil:;| Unrelated Trade or Business Income . (A) Income (B) Expenses (C) Net
1a Gross receipts or sales 154,617. g@@“’ RN ;; ég?% e o S ?;'Eé
b Less returns and allowances ¢ Balance p| _1c 154,617. ‘S:ﬁ%‘%%%ﬁ ésms 1 m‘%‘%@ &«;&@ﬁ"‘ “?:#
2  Cost of goods sold (Schedule A, line 7) 2 P e o T G A
3  Gross profit. Subtract line 2 from line 1¢ 3 154,617, [Boisiie e tmdais 154, 6 17.
4a Capital gain net Income (attach Scheduls D) . 4a SRR :sr"’%‘
b Net gan (loss) (Form 4797, Part ll, line 17) (attach Form 4797) ab ?ﬁ% TR
¢ Capital loss deduction for trusts 4c EOne i e oy ,: e
5 Income (loss) from a partnership or an S corporatlon (attach “s“:%“i?“"‘*"% Vm“% a«=~
statement) L 5 B0 )‘aﬁ? s ” w
6 Rent income (Schedule C) 6
7  Unrelated debt-financed income (Schedule E) . 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) 8
9 Investment income of a section 501(c)(7) (9), or (1 7)
organization (Schedule G) . 9
10 Exploited exempt activity income (Schedule I) 10
11 Advertising iIncome (Schedule J) . 11
12  Other income (See instructions; attach schedule) 12 Bt Tt
13 154,617. 154,617.

13___Total. Combine lines 3 through 12

directly connected with the unrelated business income.)

Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Deductions must be

14  Compensation of officers, directors, and trustees (Schedule K)

15 Salanes and wages _ .
16 Reparrs and maintenance
17 Bad debts i L o
18 Interest (attach schedule) (see instructions)
19 Taxes andlicenses . .

Depreciation (attach Form 4562)

Less depreciation claimed on Schedule A and elsewhere on return

21
22 Depletion
Contnbutions to deferred compensatlon plans
24 Employee benefit programs
Excess exempt expenses (Schedule I}
26  Excess readership costs (Schedule J) .
27  Other deductions (attach schedule)
Total deductions. Add lines 14 through 27

29 Unrelated business taxable income before net operatmg loss deductlon Subtract line 28 from lme 13
30

Deduction for net operating loss ansing in tax years beginning on or after January 1, 2018 (see

instructions)

31 __ Unrelated business taxable income Subtract I|ne 30 from hne 29

14
15 109,685.
16
..... 17
18
- 19
21a 21b
22
23
24
25
See Statement 4 27 79,956.
...... 28 189,641.
_____ 29 -35,024.
g\.;}s
..... 30 0.
31 -35,024.

LHA For Paperwork Reduction Act Notice, see instructions.

923741 01-28-20

Schedule M (Form 990-T) 2019



UND‘Aerpspace Foundation 45-0390485

Form 3890-T (M) Other Deductions Statement 4
Description Amount
Travel 4,175.
Fees and Services 52,527.
Insurance 3,460.
Overhead 18,549.
Telephones/Postage 669.
Banquests/Entertainment 576.
Total to Schedule M, Part II, line 27 79,956.

Statement(s) 4



Entity 1

Form 990-T (2019) Page 3
" UND Aerospace Foundation 45-0390485
Schedule A - Cost of Goods Sold. Enter method of mventory valuation §» N/A
1 Invéntory at beginning of year 1 6 Inventory at end of year 6
2 Purchases 2 7 Cost of goods sold. Subtract line 6 :T%
3 Cost of labor 3 from line 5. Enter here and in Part |, i
4a Additonal section 263A costs line 2 7
(attach schedule) 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply to Wi‘?’f {“ﬁrﬁ—’]
5 Total. Add lines 1 through 4b 5 the organization? X

Schedule C - Rent income (From Real Property and Personal Property Leased With Real Property)
(see instructions)

1. Description of property

m
2
B8
4

2. Rentrecewved or accrued

(a) From personal property (if the percentage of {b) From real and persanal property (if the percentage 3(a)Ceductions :gf;';?;{;gg‘;g“:‘c:‘h:dm;’me "
rent for personal property is more than of rent for personal property exceeds 5096 or if
10% but not more than 50%) the rent is based on profit or ncome)

0
@
)]

L4

Total Q. | Tota 0.

{c) Total income. Add totals of columns 2(a) and 2(b). Enter (b) Total deductions.
Enter here and on page 1, 0

here and on page 1, Part |, line 6, column (A) > 0. [Pt} ines columnie) P
Schedule E - Unrelated Debt-Financed Income (see instructions)

3. Deductions directly connected with or allocable
2. Gross income from to debt-financed property
or allocable to debt- (a) Strai
= ght line depreciation b? Other deductions
1. Description of debt-financed property financed property (attach schedule) ( attach schedule)

)

@

3
4

4. Amount of average acquisition 5. Average adjusted basis 6. Column 4 divided 7. Gross income 8. Allocable deductions
debt on or allocable to debt-financed of or allocable to by column 5 reportable (column (cotumn 6 x total of columns
property (attach schedule) debt-financed property 2 x column 6) 3(a) and 3(b))
{attach schedule)

(1) %

(2 %

3) %

4 %

Enter here and on page 1, Enter here and on page 1,
Part |, line 7, column (A} + Partl, Iine 7, column {B)
Totals . > 0. 0.
Total dividends-received deductions included in column 8 » 0.

Form 990-T (2019)

623721 01-27-20



Entity 2

SCHEDULE M Unrelated Business Taxable Income from an | OMB No 1545-0047
(Form 990-T) Unrelated Trade or Business

For calendar year 2019 or other tax year beginning JUL 1 s 2 0 1 9 . and ending JUN 3 0 ’ 2 0 2 0 20 1 9
Department of the Treasury » Go to www.irs.gov/Form990T for instructions and the latest information. OBER T BABIE Tispahon 167 55
Intenal Revenue Service P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(cX3). aS(H(cXI!) Crgahizations Only
Name of the organzation Employer identification number

UND Aerospace Foundation 45-0390485
Unrelated Business Activity Code (see instructions) p» 51
Describe the unrelated trade or business p Video Production

‘Partilf| Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
ta Gross receipts or sales 29,332, : f «é §' i ’m:”,“m“ '3@ o
b Less returns and allowances ¢ Balance p| 1c 29,332, |sghe ”F'L‘i;szs}s:é 4
2 Cost of goods sold (Schedule A, fine7) . ; L2 %‘ ey %’i?‘f““f&% Z%f&?é‘ m%«ti‘"ﬁ.%
3 Gross profit. Subtract line 2 from line 1c _ _ L 3 29,332, | 29,332.
4a Capital gain net iIncome (attach Schedule Dy .. . . . | 4a @m@iﬂwﬁ aRsa
b Net gan (oss) (Form 4797, Part i, line 17) (attach Form 4797) ab R T
¢ Capital loss deduction for trusts » | 4c R ?&i‘ SRR
5 Income (loss) from a partnership oran S corporatron (attach a‘w “fﬁ s ’F*grrg;
statement) SRR . 5 ’f*m Lk “§ i
6 Rentincome (ScheduleC) . . e 6
7  Unrelated debt-financed income (Schedule E) . L. 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) = . L. 8
9 Investment income of a section 501 (c)(7) (9) or (1 7)
organization (Schedule G) . L L 9
10  Exploited exempt activity income (Schedule ) I . L10
11 Advertising income (Schedule J) . . . X . L1
12  Other income (See instructions; attach schedule) L. 12 R o ey S50 B
13 _ Total. Combine hines 3 through 12 13 29 ,332. 29,332,

LPartl1;] Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Deductions must be
directly connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K) . L. Lo . . 14
15 Salanes and wages L . X X el 15 20,847.
16  Repars and maintenance L. . L. . e, . 16
17 Baddebts | - B, e e L 17
18 Interest (attach schedule) (see Instructions) . . . . B o . 18
19  Taxes and licenses | C e e .o e

Depreciation (attach Form 4562) L . ... . L2 ‘Kﬁf
21 Less depreciation claimed on Schedule A and elsewhere on retum . X 21a 21b

Depletion . R . L . e e 22
23 Contnbutions to deferred compensatlon plans X o . L . . 23
24 Employee benefit programs . .. e e . . 24
25 Excess exempt expenses (Schedule I) X . L . i . . 25
26  Excess readership costs {(Schedule J) o o L . . 26
27  Other deductions (attach schedule) L _See Statement 5 |27 5,123.
28 Total deductions. Add lines 14 through27 | 28 25,970.
29 Unrelated business taxable income before net operating Ioss deductron Subtract Ilne 28 from ine 13 29 3,362.
30 Deduction for net operating loss ansing in tax years beginning on or after January 1, 2018 (see )

instructions) . . . . R 0.
31 Unrelated business taxable income. Subtract hne 30 from I|ne 29 31 3,362.
LHA For Paperwork Reduction Act Notice, see instructions. Schedule M (Form 990-T) 2019

923741 01-28-20



.

UND Aerpspace Foundation 45-0390485

Form 990-T (M) Other Deductions Statement 5
Description Amount
Fees and Services 2,583.
Overhead Allocation 2,540.
Total to Schedule M, Part II, line 27 5,123.

Statement(s) 5




Form 990-T (2019)

Entity 2

Page 3
UND Aerospace Foundation 45-0390485

Schedule A - Cost of Goods Sold. Enter method of inventory valuaton B N/A

1 Inventory at beginning of year 1 6 Inventory at end of year 6

2 Purchases 2 7 Cost of goods sold. Subtract ine 6 gﬁﬁg

3 Cost of labor ) 3 from line 5. Enter here and in Part |, ﬂﬁ%%’

4a Addittonal section 263A costs line 2 7

(attach schedule) 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply to e B

5 _Total. Add lines 1 through 4b 5 the organization? X

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)
(see instructions)

1. Description of property
U]
@
B
4

2. Rentreceved or accrued
(2) From ersonal ropery (e prceniago o (b)From st permona oy G mepercenann | 38 et
1096 but not more than 509} the rent is based on profit or income)

)
@
B
)

Total 0. | Tota 0.
{c) Total income. Add totals of columns 2(a) and 2(b). Enter (E?.?:::?al :ﬁdolr',c:ig:i'

here and on page 1, Part |, line 6, column (A) » 0. [Patl lines, coumnis) ' P 0.

‘Schedule E - Unrelated Debt-Financed Income (see mstructions)

1. Description of debt-financed property

2. Gross income from
or allocable to debt-
financed property

3. Deductions directly connected with or allocable
to debt-financed property

(a) Straight line depreciation
(attach schedule)

(b Other deductions
attach schedute)

)

@)

@)

A4

4. Amount of average acquisition
debt on or allocable to debt-financed
property (attach schedule)

5.

Average adjusted basis
of ar allocable to
debt-financed property
(attach schedule)

6. Column 4 dwvided
by column 5

7. Gross income
reportable (column
2 x column 6)

8. Allocable deductions
(column 6 x total of columns

3(a) and 3(b)

Q) %
@) %
()] %
_(4) °/o
Enter here and on page 1, Enter here and on page 1,
Part |, ine 7, column (A) Part|, line 7, column (B)
Totals . L > 0. 0.
Total dividends-received deductions included in column 8 > 0.

823721 01-27-20

Form 990-T (2019)



Entity 4

SCHEDULE M Unrelated Business Taxable Income from an OB No 1545.0047
(Form 990-T) Unrelated Trade or Business

For calendar year 2019 or other tax year beginning JUL 1 7 2 0 1 9 ,and ending JUN 3 0 7 2 0 2 0 20 1 g
Department of the Treasury P> Go to www.irs.gov/Form990T for instructions and the latest information. ; R 5 PUbIc RSB Ehor 17 3
Intemal Revenue Servica P> Do not enter SSN numbers on this form as it may be made pubfic if your organization is a 501(cX3). 501(0X !) Ofgan Izat 1S Oniye
Name of the organization Employer identification number

UND Aerospace Foundation ) 45-0390485
Unrelated Business Activity Code (see instructions) P> 53
Describe the unrelated trade or business p Simulator/facility and aircraft leasing

15| Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales § %‘“w’”ﬁ" ST, ;;-\ o S ;f}j
b Less returns and allowances c Balance | 1c ?ﬁg %ﬁg%? ‘“és” G %?xé""
2 Costof goods sold (Schedule A, ine 7) . L 2 RS w.w»«%“}?w“f’}m&
Gross profit. Subtract line 2 fromline 1c . .. ° . Ls A e
4a Capital gain net Income (attach Schedule D) . 4a @5};‘5}% W"ﬁf @
b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797) _ | 4b ”'*?‘%’Z" R
¢ Captal loss deduction for trusts . 4c E ;:WM ‘m;g;{"
5 Income (loss) from a partnership or an S corporation (attach 5
statement) | e . ce . 5
6 Rentmcome(ScheduleC) . o 6 2,202,673. 1,285,338,
7  Unrelated debt-financed income (Schedule E) . X B 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) | X o 8
9 Investment income of a sectlon 501(c)(7), (9), or (17)
organization (Schedule G) R . 9
10 Exploited exempt activity income (Schedule D . . 10
11 Advertising income (Schedule J) o o 11
12  Other income (See instructions; attach schedule) L . 12 P e "’3@
13 Total. Combine lines 3 through 12 131 2,202,673, 917,335- 1,285,338,

(II}] Deductions Not Taken Elsewhere (See instructions for limitations on deduc;tions.) (Deductions must be
directly connected with the unrelated business income.)

14  Compensation of officers, directors, and trustees (Schedule K) . . . . L. . 14
16  Salanes and wages .. S . U U 15 235,058.
16 Repairs and maintenance o X . . T . 16
17 Baddebts . . . . . ce e e .. . . e 17
18 Interest (attach schedule) (see instructions) oL - . . 18
19 Taxesand licenses . . ... o T . L9 23,990.
20 Depreciation (attach Form 4562) o 2 335,219.(%%
21  Less depreciation claimed on Schedule A and elsewhere on retum L |21 21b 335,219,
22 Depletion e R . o 22
23 Contnbutions to deferred compensatlon plans '. . e L. 23
24 Employee benefit programs — e ] 24
25 Excess exempt expenses (Schedule I) L T . . 25
26 Excess readershlp costs (Schedule J) . . o R . . 26
27  Other deductions (attach schedule) o . See Statement 6 27 200,294.
28 Total deductions. Add lines 14 through27 o 28 794,561.
29 Unrelated business taxable income before net operating loss deductlon Subtract Ilne 28 from Ilne 13 29 490,7717.
30 Deduction for net operating loss ansing in tax years beginning on or after January 1, 2018 (see ﬁg:;

instructions) L 30 0.
31 Unrelated business taxable income Subtract line 30 from fine 29 31 490,777.
LHA For Paperwork Reduction Act Notice, see instructions. Schedule M (Form 990-T) 2019

923741 01-28-20




UND Aer¢ospace Foundation

45-0390485

Form 990-T (M) Other Deductions Statement 6
Description Amount
Fees & Services 31,013.
Overhead 165,098.
Miscellaneous 4,183.
Total to Schedule M, Part II, line 27 200,294.

Statement(s) 6



Entity 4

Form 990-T (2019) Page 3
" UND Aerospace Foundation 45-0390485
Schedule A - Cost of Goods Sold. Enter method of inventory valuation B>
1 Inventory at beginning of year 1 6 Inventory at end of year 6
2 Purchases 2 7 Cost of goods sold. Subtract ine 6 :{Z:
3 Cost of labor 3 from line 5. Enter here and in Part |, v
4a Additional section 263A costs line 2 Z
(attach schedule) . 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) 4h property produced or acquired for resale) apply to ‘
5__Total. Add lines 1 through 4b 5 the organization?

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

() PMATS Rental & Support and Facility Rental

@Aircraft Leasing

)]

4)
2. Rentreceved or accrued
D s di I ted with th
(a) From personal property (1 th pecentage o (o) Femveat and prsonat remery e | 28] snn
10% but not more than 509} the rent 1s based on profit or income) See S t at ement 8
(1) 0. 1,643,365. 886,647.
] 0. 559,308. 30,688.
3
{4
Total Q. | Towl 2,202,673.
(c) Total income. Add totals of columns 2(a) and 2(b). Enter (b) Total deductions.
Enter here and on page 1,
here and on page 1, Part |, line 6, column (A) » 2,202,673, [Pl ines, coumn(®) ' P 917,335,

Schedule E - Unrelated Debt-Financed InCOme (see nstructions)

1. Description of debt-financed property

2. Gross income from

3. Deductions directly connected with or allocable
to debt-financed property

or allocable to debt-
financed property

(a) straight line depreciation
(attach schedule)

(b Other deductions
attach schedule)

)

@

8

()

4. Amount of average acquisttion 5.
debt on or allocable to debt-financed
property {attach schedule)

Average adjusted basis
of or allocable to
debt-financed property
{attach schedule)

6. Column 4 divided
by column 5

7. Gross income
reportable {column
2 x column 6)

8. Allocable deductions
(column 6 x total of columns

3(a}and 3(b))

0

%

2

%

@)

%

A4

%

Totals

Total dividends-recéived deductions included in column 8

Enter here and on page 1,
Part 1, line 7, column (A)

Enter here and on page 1,
Part|, line 7, column (B)

923721 01-27-20

Form 990-T (2019)



UND Aerpspace Foundation 45-0390485

Form 990-T (M) Deductions Connected with Rental Income Statement 8
Activity

Description Number Amount Total
Insurance 3,7173.
Building Expense 22,449.
Repairs and Maintenance 1,033.
Aircraft Expense 859,392.

- Subtotal - 1 886,647,
Aircraft expense 30,688.

- Subtotal - 2 30,688.
Total to Form 990-T, Schedule C, Column 3 917,335.

Statement(s) 8



(.

. Entity 6
SCHEDULE M Unrelated Business Taxable Income from an OMB No 1545-0047
(Form 990-T) Unrelated Trade or Business

For calendar year 2019 or other tax year beginning JUL 1 ’ 2019 , and ending JUN 30 7 2020 2019
Department of the Treasury P Go to www.irs.gov/Form990T for instructions and the latest information.
Internal Revenue Service P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501{c)3).

Name of the organization Employer identification number
UND Aerospace Foundation 45-0390485
Unrelated Business Activity Code (see instructions) p» 33
Describe the unrelated trade or business p Evolve Analytics LLC
x| Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net

R R
1a Gross receipts or sales X Ni}ﬁlﬁ&
b Less returns and allowances c Balance p|_1c 5 ; &‘éi‘*:sf»:xﬁw&& vk
2  Cost of goods sold (Schedule A, line 7) 2 BRI R Gl s
3  Gross profit. Subtract line 2 from line 1¢c 3 PR
4a Capital gain net Income (attach Schedule D) . . |Lea RRETERINEES
b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797) _ | 4b o R A PR
¢ Capital loss deduction for trusts . o 4c T )
5 Income (loss) from a partnership or an S corporation (attach g@%“}gs%&f%%
statement)y Statement 7 5 -242,049. ﬁﬁgﬁbﬁ;«%@éﬁﬁﬁégﬁ -242,049.
6 Rent income (Schedule C) L 6
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) . 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization {(Schedule G) . . . 9
10  Exploited exempt activity income (Schedule I} 10
11 Advertising income (Schedule J) - 11 ‘_ —
12  Other income (See instructions; attach schedule) |12 FEDRBTRONTENR
13 Total. Combine lines 3 through 12 13_ -242,049.] -242,049.

Rart-1l;| Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Deductions must be
directly connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedulexy .. . . 14
16 Salaries and wages . 15
16 Reparrs and maintenance 16
17 Bad debts . . . 17
18 Interest (attach schedule) (see instructions) 18
19 Taxes and licenses _ L L. 19
20 Depreciation (attach Form 4562) L L 20 )
21 Less depreciation claimed on Schedule A and elsewhere on retum 21a 21b
22 Depletion | . L. . 22
23 Contnbutions to deferred compensation plans 23
24 Employee benefit programs | . . 24
25 Excess exempt expenses (Schedule ) 25
26  Excess readership costs (Schedule J) .. ... 26
27  Other deductions (attach schedule) 27
28 Total deductions. Add lines 14 through 27 o L L 28 0.
29  Unrelated business taxable income before net operating loss deduction. Subtract line 28 from line 13 F29 -242,049.
30 Deduction for net operating loss ansing in tax years beginning on or after January 1, 2018 (see s
instructions) e 30 : 0.
31 Unrelated business taxable income. Subtract line 30 from line 29 31 -242,0489.
LHA For Paperwork Reduction Act Notice, see instructions. Schedule M (Form 990-T) 2019

923741 01-28-20




UND Aerpspace Foundation 45-0390485

Form 990-T (M) Income (Loss) from Partnerships Statement 7

Net Income

Description or (Loss)
Evolve Analytics LLC - Ordinary Business Income (loss) -242,049,
Total Included on Schedule M, Part I, line 5 -242,049,

Statement(s) 7



