AN

SCANNED NOV 25 2013

' W r . 8
. ’ ,
| . 2939330627526 9
. 99G-T Exempt Organization Business Income Tax Return OMB No 1545.0887
Form : (and proxy tax under section 6033(e}))
For calendar year 2018 or other tax year beginning 05/01 , 2018, and ending 04/30 , 20 1 9 | 2@1 8
Department of the Treasury P Go to www.irs gov/Form990T for instructions and the latest information. qo X
Intemal Revenue Service P> Do not enter SSN numbers on this form as 1t may be made public if your organization is a 501(c)\ T°8$(’é,‘(‘3"8?5'2,,'.22?.3?,';%,(?; l
A Check box if Name of organization ( Check box if name changed and see instructions ) Employer identification number
address changed (Employees’ trust see instructions )
B Exempt under section THE NELSON GALLERY FOUNDATION
so1¢ C)R3 ) Print | Number, street, and room or sutte no If aP O box, see instructions 44-6Q012977
- 408(e) 220(e)|” or E Unrelated business activity code
Ty pe (See instructions )
| |a08a 530(a) 4525 ORK STREET
- 529(a) City or town, state or province, country, and ZIP or foreign postal code
C Book value of all assets KANSAS CITY, MO 64111 900099
at end of year
F  Group exemption number (See instructions ) P>
616,443,871. |G Check organization type P I | 501(c) corporation I X I 501(c) trust 401(a) trust Other trust
H Enter the number of the organization’s unrelated trades or businesses P 3 Describe the only (or first) unrelated

trade or business here »PASS-THROUGH INVESTMENTS If only one, complete Parts |-V If more than one, describe the

first in the blank space at the end of the previous sentence, complete Parts | and Il, complete a Schedule M for each additional
trade or business, then complete Parts Ill-V

| During the tax year, was the corporation a subsidiary n an affiiated group or a parent-subsidiary controlled group?, . , , . . . » L_I Yes li] No
If "Yes," enter the name and identifying number of the parent corporatxén »
The books are in care of PTAMMY J. BLUHM Telephone number B 816-751-0417
m Unrelated Trade or Business Income (A) Income (B) Expenses {C) Net
1a Gross receipts or sales
b Less returns and allowances ¢ Balance | 1c
Cost of goods sold (Schedule A, line7), . . .. ... ...
Gross profit Subtractine2fromineic ., . .. ... ...
4a Capital gain net income (attach Schedule D) | . . .. 4a
Net gain (loss) (Form 4797, Part II, ine 17) (altach Form 4797, . | 4b 364,164. 364,164.
¢ Capital loss deduction fortrusts , , . . . ... ...... 4c
5 Income (loss) from a partnership or an S corporation {attach statement), | | | 5 -317 ’ 121. ATC H l -317 ’ 121.
6 Rentincome(ScheduleC). . . ... ... ... ..... 6
7 Unrelated debt-financed income (ScheduleE) . . . .. .. 7
8 Interest, annuities, royalies and rents from a controlled organization {Schedule F) 8
9 Investment income of a section 501(c)7) (9) or (17) organization (Schedule G) 9
10 Exploited exempt activity income (Schedutel) , , ., . .. 10
11 Advertising income (Schedule J), . . ... ... ..... 11
12  Other income (See Instructions, attach schedule) , , . . , . 12
13 Total Combinehnes 3through12. . . . . . . . . . . .. 13 47,043. 47,043.

Deductions Not Taken Elsewhere (See instructions for imitations on deductions ) (Except for contributions,
deductions must be directly connected with the unrelated business income )
14  Compensation of officers, directors, and trustees (Schedule K).

......... 14
15  Salaresandwages . . . .. ... ... ... RECE jED ......... 15
16 Reparsandmamtenance . . . . . . . . . ... ... .. > 16
17 Baddebts, ., . .. ..........c.ccovd@fe : 17
18 Interest (attach schedule) (see instructions), . . . . .. |.V. .. | 18
19 Taxesandlicenses . . . . . ... .ot ui it uu .. ml. .. 19 8,804.
20  Chantable contributions (See instructions for imitation rul 20 342.
21 Depreciation {attach Form4562), , . . ... ... .. .L_. - -
22 Less depreciation claimed on Schedule A and elsewhere on return 22b
- S T o = (T 2 23
24 Contributions to deferred compensation Plans |, . . . . . . . . i .t e e e e e e e e e e e e e e e e e e e 24
25 Employee benefltprograms |, . . . . . . . L L . . e e e e e e e e e e e e e e e e e e e e 25
26 Excess exemptexpenses (Schedulel). . . . . . . . . . .. it e e e 26
27 Excessreadershipcosts (ScheduleJ). . . . . . . . L L L e e 27
28 Other deductions (attach SChedule) . . . . . . v v v vt v v oo e e e e e ATCH, 3. .| 28 24,982.
29 Total deductions Add INes 14 through 28, . . . . . . it e e e e 29 34,128.
30 Unrelated business taxable income before net operating loss deduction Subtract line 29 from line 13 | 30 12,915.
31 Deduction for net operating loss ansing In tax years beginning on or after January 1, 2018 (see instructions) , , | [ 31 - »
32 Unrelated business taxable income Subtractine31fromlne30 . . . . . . . . . . . . . ... ... ... 32 12,815. .
For Paperwork Reduction Act Notice, see instructions Form 990-T (2018) -{
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. THE NELSON GALLERY FOUNDATION 44-6012977
Form 890-T (2018) Page 2
Total Unrelated Business Taxable Income
33 Total of unrelated business taxable income computed from all unrelated trades or businesses (see
INSEUCHONS). © . & o v i i v e e e e i e e e e e e e e e e e e e e e e e e e .. .| 33 158,188.
34  Amounts paid for disallowed faNges . . . . . . . L. i e e e e e e e e e e e e 34 2,581.
35 Deduction for net operating loss arsing in tax years beginning before January 1, 2018 (see
ISLrUCHONS), . . v v v v vt e e e e e e e e e e e e e e e e e e 35
36 Total of unrelated business taxable income before specific deduction. Subtract hine 35 from the sum
of INEBS 33 aNd 4. . . . L L i i . e e e e e e e e e e e e e e e e e e e e e e e e e e 36 160,769.
37 Specific deduction (Generally $1,000, but see line 37 instructions forexceptions) . . . . . . . . v v v v ... 37 1,000.
38 Unrelated business taxable income Subtract line 37 from line 36. If line 37 i1s greater than line 36,
enterthesmaller of z€roorNE 36 . .« & v v v o 4 ot it it e e e e e e e e e e e e e e e 38 159, 769.
m‘ax Computation
Organizations Taxable as Corporations Multiplyine 38 by 21% (021). . . . . . . . v v v« v o v v v v v vt »i 39
40 Trusts Taxable at Trust Rates See Instructions for tax computation Income tax an
the amount on line 38 from D Tax rate schedule or Schedule D (Form1041). . . . . . ... .. .»[ 40 55,408.
41 Proxytax. Seenstructions . . . . . .. ... .. e e e e e e e e e e e e N KX
42 Alternative minimum tax (trusts only)e - « « .+ . . e e b e et e e e e e e e e e e e e 42
43 Tax on Noncompliant Facility Income. See instructions . .« « . . . v ¢ v o v 0 v v v v 0L, ces s e .| 43
Total. Add lines 41, 42, and 43 to line 39 or 40, whicheverapplies . . « « v v e v v 0 v 0w W e e e e v e .| 44 55,408.
Tax and Payments
45a Foreign tax credit (corporations attach Form 1118, trusts attach Form 1116). . . . . |45a
b Other credits (seeinstructions). « . .« « v & ¢ & vt i i e e e e e . . | 45b
¢ General business credit. Attach Form 3800 (see Instructions) . . . . . . . . . . . .|45¢c
d Credit for prior year mimmum tax (attach Form 8801 0r 8827). . . . . . . .. ... |45d
e Totalcredits. Add lnes 45athrough45d . . « . v ¢ v v v v v v v o v v v 0w e e e e e e ... .. |450
46  Subtract INE 45e fromINB 44 . o . o v v v e v e v e e e e e e et e e e e e e R I ) 55,408.
47  Other taxes Checkf from [:I Form 4255 D Form 8611 D Form 8697 D Form 8866 Domer (attach schedule) , | 47
48 Total tax Add hines 46 and 47 (see instructions) . e e e e e e e e e e e e e e e e e e e e 48 55,408.
49 2018 net 965 tax hiability paid from Form 965-A or Form 965-8, Part li, column (k), kme 2. . . . . . .. . ... .. 49
50a Payments A 2017 overpayment creditedto2018 . . . ... .. .. .. ... . 50a 28,832,
D 2018 estimated tax PAYMENLS « « « + o + + o v v bt e e e e e e e 50b 44,764.
¢ Taxdeposited with FOrM 8868 = « v v v « « v v e v v e et e et v e §0c 18,000.
d Foreign organizations Tax paid or withheld at source (see instructions) - - - - . . 50d
@ Backup withholding (see instructions) - - = « + + v« - L L v e e 50e
f Credit for small employer health insurance premiums (attach Form 8941) . . . . . . 50f
g Other credits, adjustments, and payments Form 2439
Form 4136 Other Total B | 509
51 Total payments Add lines 50a through 809, . . . . . . . e e e e PR ) 91,596,
52 Estimated tax penalty (see instructions). Check if Form 2220 is attached, . . . . . . . .. . ... .. .. » D 52
53 Taxdue If line 51 1s less than the total of lines 48, 49, and 52, enteramountowed . . . . ... ... . ... »| 53
54 Overpayment. {f ine 51 1s larger than the total of ines 48, 49, and §2, enter amountoverpaid . . . . . . . . ..pl 54 36,188.
§5  Enter the amount of line 54 you want__ Credited to 2019 estimated tax P36, 188, Refunded P | 55
Statements Regarding Certain Activities and Other Information (see instructions)
56 At any time durlng the 2018 .calendar year, did the orgamization have an nterest in or a signature or other authornty | Yes | No
over a financial account (bank, secunties, or other) in a foreign country” If "Yes" the organizaton may have to file
FINCEN Form 114, Report of Foreign Bank and Financial Accounts. if "Yes," enter the name of the foreign country
here p X
57 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a fareign trust?, . . . . X
If "Yes," see instructions for other forms the organization may have to file
§8 Enter the amount of tax-exempt interest received or accrued during the tax ysar > $
Under penallies of padury, | declare that | have examined this retum, including accompanying schedules and statements, and to the bast of my knowledge and belef, 1l 1s
S|gn ect, and compike O of plapare(ha axpayer) is based on all Information of which preparer has any knowledge.
Here @EED b2 P Chale Ff: e e oo
gnature of officer Date Tille (sca instruction)?] X vos [ | No
Pnnt/Type preparer's name rA signature Date I l PTIN
Paid MICH:;ZIT ; ENGLE W{TC\Q OCT 21 2019 coraores | 00282834
.amployed

Preparer Firm's name B BKD, LLP

FmseEnp 44-0160260

Use Only = ess » 1201 WALNUT, SUITE 1700, KANSAS CITY, MO 64106-2246 Phaneno. 816-221-6300
18 Form 990-T (2018)
BX2741 1,000
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THE NELSON GALLERY FOUNDATION 44-6012977
Form 990-T (2018) Page 3
Schedule A - Cost of Goods Sold. Enter method of inventory valuation »
1 Inventory at beginning of year _ | 4 6 Inventory atendofyear , . . . . .. 6
2 Purchases , . . ....... 2 7 Cost of goods sold Subtract line
3 Costoffabor ., , . ... ... 3 6 from lne 5 Enter here and In
4a Additional section 263A costs Partl, ne2, ... ......... 7
(attach schedule) , . . . . . . 4a 8 Do the rules of section 263A (with respect to [ Yes | No
b Other costs (attach schedule) . |4b property produced or acquired for resale) apply
5 Total Add lines 1through4b . | § tothe organization? , . . . . . . . . . . . . .. ... X

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see Iinstructions)

1 Description of property

)

(2)

3)

)

2. Rent received or accrued

{a) From personal property (if the percentage of rent
for personal propery i1s more than 10% but not
more than 50%)

(b} From real and personal property (if the
percentage of rent for personal property exceeds
50% or if the rent 1s based on profit or income)

3(a) Deduchons directly connected with the income
in columns 2(a) and 2(b) (attach schedute)

4

(2)

(3)

“)

Total

Total

(c) Total iIncome Add totals of columns 2(a) and 2(b} Enter

here and on page 1, Part|, hne 6, column (A). .

(b) Total deductions
Enter here and on page 1,
Part |, ine 6, column (B) p

Schedule E - Unrelated Debt-Financed Income (see instructions)

2 Gross income from or

3 Deductions directly connected wth or allocable to
debt-financed property

1 Descniption of debt-financed property

allocable to debt-financed

(a) Straight line depreciation

{b) Other deductions

property (altach schedule) (attach schedule)
1
(2)
(3)
4)

:C:LT::;:\ z;i\:egsgo? ° Azr:?z;:é:ls)‘leei:asm 6 Column 7 Gross income reportable 8 Allocable deductions
allocable to debt-financed debt-financed properly 4 divided (column 2 x column 6) {column 6 x lotal of columns
property (attach schedule) (attach schedule) by column 5 3(a) and 3(b))

() %
2) %
(3) %
4) %
Enter here and on page 1, Enter here and on page 1,
Part 1, ine 7, column (A) Part |, ine 7, column (B)
LI »
Total dividends-received deductions included incolumn8 . . . . . . o . v o v v v et b e e e .
Form 990-T (2018)
Jsa
8X2742 1 000
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Form 990-T (2018) THE NELSON GALLERY FOUNDATION 44-6012977 Page 4
Schedule F—interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

Exempt Controlled Organizations
4+ Name of controlled 2 Employer 5 Part of column 4 thats 6 Oeductions directly
organization identification number 3 Net unrelated income |4 Total of specified | ciyged in the controling | connected with income
(loss) (see mstructions) payments made | 5rqanization's gross ncome in column 5
m
@ .
(3)
4)
Nonexempt Controlled Organizations
8 Net unrelated mcome 9 Total of specified 10 Part of column 8 thatis 11 Deductions directly
7 Taxable Income included in the controling connected with income In
(loss) (see nslructions) payments made organizalion's gross income column 10
1)
(2)
(3)
4)
Add columns 5 and 10 Add columns 6 and 11
Enter here and on page 1, Enter here and on page 1,
Part I, ine 8, column (A) Part I, ine 8, column (B)
Totals . . . .. ..... e e e e e e e e e e e e >
Schedule G —Investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions)
3 Deductions 4 Set-asides 5 Total deductions
1 Description of ncome 2 Amount of income directly connected and set-asides (col 3
P (attach schedule) (attach schedule) plus col 4)
() .
2
(3)
)
Enter here and on page 1, Enter here and on page 1,
Part |, ine 9, column (A) Part |, ine 9, column (B}
Totals . . . ... ..... . >
Schedule |- Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)
4 Net income (loss)
3 Expenses 7 Excess exempt
: Glrolssa directly g??ui&?ézl?goﬁg: 5 Gross income 6 Expenses expenses
unrelate connected with from activity that it bxpl blo ¢ (column 6 minus
1 Description of exploited activily business income production of 2 minus column 3) 1s not unrelated atinbutable to column 5, but not
from trade or unrelated If a gan, compute business income column 5 more than
business business income cols 5 through 7 column 4)
m
(2)
(3)
(4)
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
~ line 10, co! (A) line 10, col (B) Part Il, ine 26
Jotals . ... ........ »

Schedule J—- Advertising Income (see instructions)
Income From Periodicals Reported on a Consolidated Basis

4 Advertising 7 Excess reade}shlp
2 Gross 3 Direct gain or (foss) {col 5 Circulation 6 Readership costs {column 6
1 Name of penodical advertising advertising costs 2 minus col 3) If income costs minus column 5, but
income a gain, compute not more than
cols 5 through 7 column 4)
Q]
2 i
3 )
(4) .
Totals (carry to Part Il, ine (5)) , . P

Form 990-T (2018)

JSA

8X2743 1 000
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Form 990-T (2018)

.

THE NELSON GALLERY FOUNDATION

44-6012977

Page 5

Income From Periodicals Reported on a Separate Basis (For each periodical hsted in Part ll, fill in columns

2 through 7 on a line-by-line basis )

4 Advertising 7 Excess readership
* 2 Gross gain or {loss) (col costs (column 6
1 Name of penodicat advertising adv:ruz:ecéosls 2 minus col 3) If 5 (ﬁ:z:;aehon 8 R(e:iggsmp minus columa 5, but
income 9 a gain, compute ! not more than
cols 5 through 7 column 4)
M
(2
(3)
(4)
Totals fromPartl, . . . . . . >
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 11, col (A) line 11, col (B) _ Part I, ine 27
Totals, Partll (lnes 1-5) . . . . »
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)

3 Percent of

4 Compensation attnbutable to

1 Name 2 Title time devoted lo
business unrelated business
N %
(2ATCH 4 %
(3) %
(4) %i
Total Enter here andon page 1, Parthl, ne 14, . . . . . . o . . e e e e e »
Form 990-T (2018)
/

JSA :’ b
8X2744 1 000 e
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SCHEDULE M Unrelated Business Taxable Income for
(Form 990-T) Unrelated Trade or Business

N

For calendar year 2018 or other tax year beginning 05/01 , 2018, and ending 04/30 , 20 19

OMB No 1545-0687

2018

Department of the Treasury » Go to www irs.gov/Form990T for instructions and the latest information 5 . -
Intemal Revenue Service P> Do not enter SSN numbers on this form as it may be made public if your organization 1s a 501(c)(3) ? f&)‘(%) c‘,’%ﬁn.’;iﬁ’.ﬁﬁ‘;%n?; |
Name of organization Employer identification number

THE NELSON GALLERY FOUNDATION 44-6012977

Unrelated business activity code (see instructions) » 900099
Describe the unrelated trade or business B SPECIAL EVENTS

Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
Less returns and allowances ¢ Balance | 1¢
Cost of goods sold (Schedule A, ne 7). . . . .. ... .. 2
Gross profit Subtractline 2 fromlneic . . .. ... ... 3 ’
4a Capital gain net income (attach ScheduteD) . . . . . ... 4a
Net gain (loss) (Form 4797, Part IY, line 17) (attach Form 4797). . | 4b
Capital loss deductonfortrusts . . . .. . ... ... .. 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) . . . .. L. Lo o e e e 5
Rent income (ScheduleC) . . . . ... .. ... ..... 6
Unrelated debt-financed income (Schedule E), . . . . . . . 7
Interest, annuities, royalties, and rents from a controlled
organization (ScheduleF) . . . . .. ... ... ..... 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (ScheduteG) . . . . . . . ... .. 0. 9
10 Exploited exempt activity income (Schedulel) . . . . . .. 10
11 Advertising income (Schedule J). . . .. .. ... .. .. 11
12 Other income (See nstructions, attach schedule) ATCH, 5, | 12 166, 980. 166,980.
13 Total Combine nes 3through12. . . . . . . . . . ... 13 166,980. 166,980.
m Deductions Not Taken Elsewhere (See instructions for imitations on deductions ) (Except for contributions,
deductions must be directly connected with the unrelated business income )
14  Compensation of officers, directors, and trustees (ScheduleK), , . . . . .. ... ... ... ..., 14
15 SalarnesandWages . . . . . . it .t e e e e e e e e e e e e e e e e e e e e e e e e e e e 15
16 Repars andmMaintenanCe . . . . . . . v v v v v v v v ha e e e e e e e e e e e e 16
17 Baddebts, | . . . .. e e e e e e e e e e e e e e e e e e 17
18 Interest (attach schedule) (SEE INSTUCHONS) . . . . . . . v v v v it e e e e e v e e e e e e e e e e e e 18
19 TaxesandlCENSES | . . . . . v i i ittt e e e e e e e e e e e e e e e e e e e e 19
20 Chantable contributions (See instructions for imitatonrules) . . . . . . . . . . . . L. o0 20
21 Depreciation (attach Form 4562}, . . . . . . . . . . . i i i e e e e e e 21
22 Less depreciation claimed on Schedule A and elsewhere onreturn | | | | | | . 22a 22b
23 [ o= (o o 23
24  Contributions to deferred compensation Plans |, . . . . . v . v e e e e e e e e e e e e e e e e e e e 24
25 Employeebenefitprograms . . . . . . L L L L. L s e e e e e e e e e e e e e 25
26  Excess exemptexpenses{Schedulel), . . . . . . . . . . ..t 26
27 Excessreadershipcosts (Schedule J). . . . . . . . .. ... e e e e 27
28 Other deductions (altach SCEJUIE) , . . . . . v v o v v v v e e e e e e e e e ATCH .6 | 28 21,707.
29 Total deductions Add Iines 14 through 28, . . . . . o o v v v e e v e e e e e e e e 29 21,707.
30  Unrelated business taxable income before net operating loss deduction Subtract line 29 from lne 13 | 30 145,273.
31 Deduction for net operating loss arising In tax years beginning on or after January 1, 2018 (see _ i
INSITUCHONS). & & v v i v v e v e e e o e s s v e b e s e e e e e e e e e e e e e e e e e e e e 31
32 Unrelated business taxable income Subtractine31fromine30 . . . . o v v v v v vt i et e e . 32 145,273.

For Paperwork Reduction Act Notice, see instructions

JSA
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SCHEDULE M Unrelated Business Taxable Income for
(Form 990-T) Unrelated Trade or Business

N

For calendar year 2018 or other tax year beginning 05/01 , 2018, and ending 04/30 , 20 19

OMB No 1545-0687

2018

Department of the Treasury P Go to www irs gov/Form3980T for instructions and the latest information 5 BB TenactonT
Inlernal Revenue Service P> Do not enter SSN numbers on this form as it may be made public if your organization 1s a 501(c)(3) Si f(ré)l(%) our '§n3§'§§n2°3nf§ J

Name of organization

Employer identification number

THE NELSON GALLERY FOUNDATION 44-6012977
Unrefated business activity code (see instructions) » 900099
Describe the unrelated trade or business »MERCURY FUND II LP INVESTMENT
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less returns and allowances ¢ Balance | 1c
Cost of goods sold (Schedule A,hne 7). . . ... ... ..
Gross profit Subtractkne 2fromlneic . . . .. ... ..
4a Capital gain net income (attach ScheduleD) . . . . .. .. 4a 12,312. 12,312.
b Net gain (loss) (Form 4797, Part Il, ine 17) (attach Form 4797), . | 4b
¢ Capital loss deductionfortrusts . . . . . ... ...... 4ac
§ Income (loss) from a partnership or an S corporation (attach
Statement) . . .. ou et . ATCH 7.| 5 -151,482. -151,482.
8 ' Rentincome(ScheduteC). . . ... ... ........ 6
7  Unrelated debt-financed income (ScheduleE), . . . . . . . 7
8 Interest, annuities, royalties, and rents from a controlied
organization (Schedute F) . . . . . . ... ... ... .. 8
9 Investment income of a sectton 501(c)(7), (9), or (17)
organization (ScheduleG) . . . . . . ... ... .. ... 9
10 Exploited exempt activity income (Schedulety . . . . . .. 10
11 Advertising income (Schedule J) . . . . . . ... ... .. 11
12 Other income (See instructions, attach schedule) . . . . . . 12
13  Total Combmnelines 3through12. . . . . . . . . . ... 13 -139,170. -139,170.
m Deductions Not Taken Elsewhere (See instructions for hmitations on deductions ) (Except for contributions,
deductions must be directly connected with the unrelated business income )
14  Compensation of officers, directors, and trustees (Schedule K), . . . . . . . . . v v v v v v e e e i e i e e us 14
15 SalaniesandWages . . . . . . L . L e e e e e e e e e e e e e e e e e e e e e e e e 15
16 Repaws andmaimtenanCe | | . . . . . . . i i it e i e e e e e e e e e e e e e e e e e e 16
17 Baddebls, | . . . . .. e e e e e e e e e e e e e e e e e e 17
18 Interest (attach schedule) (see INStrUCHONS) . . . . . . . . v vt e e e e e e e e e e e e e e e e e e e e e, 18
19 TaxesandliCenses . . . . . . . . . L. i e e e e e e e e e e e e e 19
20  Charitable contributions (See instructions for imitattonrules) . . . . . . . . . . . L L ..o e e e e e e e 20
21 Depreciation (attach Form 4562), . . . . . . . . v v v e e e e e e e 21 -
22 Less depreciation claimed on Schedule A and elsewhereonreturn , , . . . . . 22a 22b
23 Deplelion, | L . L L i e e e e e e e e e e e e e e e e e e 23
24  Contributions to deferred compensation pIans‘ ................................. 24
25 Employee benefit programs | . . L L L L L L L L i e e e e e e e e e e e e e e e 25
26 Excess exemptexpenses (Schedulel). , . . . . . .. .. ... ... o o e e 26
27  Excessreadershipcosts (ScheduleJ). | | . . . . . . . . . ... e e e e e e e e e 27
28  Other deductions (attach schedule) , | . . . . . . . . . . . . @ it it i e e e e e e e 28
29 Total deductions Add lines 14 through 28, | . . . . . . . . . . i i i i v it et e et e e e e e 29
30 Unrelated business taxable income before net operating loss deduction Subtract hne 29 from lne 13 | 30 -139,170.
31 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see R
INSEEUCHONS). . . & o vt e st e e i e e e e et e e e e e e e e e e e e e e e e e e e e e e 31
32 Unrelated business taxable income Subtractine31fromine30 . . + . v o v v v v v v i a e e 32 -139,170.

For Paperwork Reduction Act Notice, see instructions
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1 T

THE NELSON GALLERY FOUNDATION 44-6012977

ATTACHMENT 1

FORM 980T - LINE 5 -INCOME (LOSS) FROM PARTNERSHIPS OR S CORPORATIONS

PTP PASSIVE ACTIVITY LOSSES ALLOWED -317,121.

INCOME (LOSS) FROM PARTNERSHIPS -317,121.

ATTACHMENT 1
4960KP K922 10/14/2019 3:54:48 PM V 18-7.1F 1161764 PAGE 75




1 LY

THE NELSON GALLERY FOUNDATION 44-6012977

ATTACHMENT 2

FORM 990T - PART II - LINE 20 - CHARITABLE CONTRIBUTIONS

CHARITABLE CONTRIBUTION (TOTAL TO 30% AND 50% ORGANIZATIONS)
LESS: CHARITABLE CONTRIBUTION (TO PORTION OF 50% ORGANIZATIOINS)

342.

NET CHARITABLE CONTRIBUTION

342.

UNRELATED TRADE OR BUSINESS INCOME
LESS. DEDUCTIONS WITHOUT CHARITABLE CONTRIBUTIONS

47,043.
33,786.

NET INCOME BEFORE CHARITABLE CONTRIBUTIONS

CHARITABLE CONTRIBUTION LIMITATION (30%)

13,257.

3,977.

CHARITABLE CONTRIBUTION LIMITATION (50%)

6,629.

CHARITABLE CONTRIBUTION LIMITATION (IF PORTION APPLIES)

3,977.

CHARITABLE CONTRIBUTION DEDUCTION

342.

ATTACHMENT 2
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_THE NELSON GALLERY FOUNDATION 44-6012977

ATTACHMENT 3

FORM 990T - PART II - LINE 28 - TOTAL OTHER DEDUCTIONS

TAX PREPARATION FEES 2,267.
INVESTMENT FEES 22,715.
PART II - LINE 28 - OTHER DEDUCTIONS 24,982.

~

ATTACHMENT 3
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THE NELSON GALLERY FOUNDATION 44-6012977

! ATTACHMENT 4

SCHD. K, FORM 930-T, COMPENSATION OF OFFICERS, DIRECTORS, & TRUSTEES

BUSINESS
NAME AND ADDRESS TITLE PERCENT COMPENSATION

SHIRLEY BUSH HELZBERG ’ ©  TRUSTEE 0 0.
4525 OAK STREET
KANSAS CITY, MO 64111

MARY ATTERBURY TRUSTEE 0 0.
4525 OAK STREET
KANSAS CITY, MO 64111

G. KENNETH BAUM TRUSTEE 0 0.
4525 OAK STREET :
KANSAS CITY, MO 64111

ROBERT BERNSTEIN TRUSTEE 0 0.
4525 OAK STREET )
KANSAS CITY, MO 64111

BILL GAUTREAUX TRUSTEE 0 0.
4525 OAK STREET
KANSAS CITY, MO 64111

RICHARD C. GREEN, JR. BOARD CHAIR 0 0.
4525 OAK STREET
KANSAS CITY, MO 64111

DON HALL, JR. TRUSTEE 0 0.
4525 OAK STREET
KANSAS CITY, MO 64111

NEIL D. KARBANK SECRETARY 0 0.
4525 OAK STREET
KANSAS CITY, MO 64111

SANDRA A.J. LAWRENCE TRUSTEE 0 0.
4525 OARK STREET
KANSAS CITY, MO 64111

BILL LYONS TRUSTEE . 0 0.
4525 OAK STREET
KANSAS CITY, MO 64111
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THE NELSON GALLERY FOUNDATION

44-6012977

ATTACHMENT 4 (CONT'D)

SCHD. K, FORM 990-T, COMPENSATION OF OFFICERS, DIRECTORS, & TRUSTEES

NAME AND ADDRESS

GREG MADAY
4525 OAK STREET
KANSAS CITY, MO 64111

SUSAN MCGREEVY
4525 OAK STREET
KANSAS CITY, MO 64111

KENT SUNDERLAND
4525 OAK STREET
KANSAS CITY, MO 64111

MAURICE WATSON
4525 OAK STREET
KANSAS CITY, MO 64111

GRANT BURCHAM
4525 OAK STREET
KANSAS CITY, MO 64111

EVELYN CRAFT BELGER
4525 OAK STREET
KANSAS CITY, MO 64111

JULIAN ZUGAZAGOITIA
4525 ORK STREET
KANSAS CITY, MO 64111

KAREN CHRISTIANSEN
4525 OAK STREET
KANSAS CITY, MO 64111

WILLIAM B. TAYLOR
4525 OAK STREET
KANSAS CITY, MO 64111

RAMON MURGUIA
4525 OARK STREET
KANSAS CITY, MO 64111

TITLE

TRUSTEE

TRUSTEE

TRUSTEE

TRUSTEE

TRUSTEE

TRUSTEE

DIRECTOR/CEOQ

CHIEF OPERATING OFFICER

TREASURER

TRUSTEE

4960KP K922 10/14/2019 3:54:48 PM V 18-7.1F 1161764

BUSINESS

PERCENT COMPENSATION
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0.
0 0
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SCHD. K, FORM $90-T, COMPENSATION OF OFFICERS,

THE NELSON GALLERY FOUNDATION

DIRECTORS,

& TRUSTEES

44-6012977

ATTACHMENT 4 (CONT'D)

NAME AND ADDRESS

THOMAS M. BLOCH
4525 OAK STREET
KANSAS CITY, MO

SARA MORGAN
4525 OAK STREET
KANSAS CITY, MO

MARK O'CONNELL
4525 ORK STREET

.KANSAS CITY, MO

CHARLES SOSLAND
4525 OAK STREET
KANSAS CITY, MO

TOTAL COMPENSATION

64111

64111

64111

64111

TITLE

TRUSTEE

TRUSTEE

TRUSTEE

TRUSTEE

4960KP K922 10/14/2019 3:54:48 PM V 18-7.1F

1161764

BUSINESS
PERCENT COMPENSATION
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THE NELSON GALLERY FOUNDATION

ATTACHMENT 5

SCHEDULE M - LINE 12 - OTHER INCOME

SPECIAL EVENT INCOME 166, 980.

LINE 12 - OTHER INCOME 166,980.
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THE NELSON GALLERY FOUNDATION 44-6012977

ATTACHMENT 6

SCHEDULE M - PART II - LINE 28 - TOTAL OTHER DEDUCTIONS

SPECIAL EVENT EXPENSES 21,707.

PART II - LINE 28 - OTHER DEDUCTIONS 21,707.
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THE NELSON GALLERY FOUNDATION 44-6012977

ATTACHMENT 7

MERCURY FUND II LP

SCHEDULE M LINE 5 -INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS

MERCURY FUND II -151,482.

INCOME (LOSS) FROM PARTNERSHIPS AND/OR S CORPORATIONS -151,482.
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SCHEDULE | Alternative Minimum Tax - Estates and Trusts
(Form 1041)

Oepartment of the Treasury
Internal Revenue Service

» Attach to Form 1041
» Go to www irs.gov/Form1041 for instructions and the latest information

OMB No 1545-0092

2018

Name of estate or trust

Employer identification number

THE NELSON GALLERY FOUNDATION 44-6012977
Estate's or Trust's Share of Alternative Minimum Taxable Income
1 Adjusted total iIncome or (loss) (from Form 1041, ne17) . . . . . . . o v i it i it 1 159,769.
2 Interest . . . . . L e e e e e e e e e e e e e e e e e e e e 2
T - 3= 3
4 Reserved forfutUr@ USE. . . . o v v o i e i e i et e e e e e e e e e e e e e e e 4
5 Refund Of tBXES « « v v v v v e e e e e e e e e e e e e e e e e e e e e 5 |( )
6 Depletion (difference between regulartaxand AMT) . . . . . . . . . . ... L Lo oL 6
7 Net operating loss deduction Enterasapositveamount . . . . ... ... ... oo 7
8 Interest from specified private activity bonds exempt from theregulartax. . . . .. ... .. ... ... 8
9 Qualified small business stock (seeinstructions) . . . . . . . . . . . .o oo e 9
10 Exercise of incentive stock options (excess of AMT income over regular taxincome). . . . . . .. ... 10
11  Other estates and trusts (amount from Schedule K-1 (Form 1041), box 12, code A) . . . . . . ... .. 11
12 Electing large partnerships (amount from Schedule K-1 (Form 1065-B), box6) . . . . . . ... ... .. 12
13 Disposition of property (difference between AMT and regular taxgainorloss) . . . ... ... ... .. 13 -20,619.
14 Depreciation on assets placed in service after 1986 (difference between regular taxand AMT) . . . . . 14
15 Passive activities (difference between AMT and regular tax income orloss). . . . ATCH. 2. ... .. 15 69, 246.
16 Loss limitations (difference between AMT and regular taxincomeorloss) . . . . . .. ... ... ... 16
17 Curculation costs (difference between regular taxand AMT) . . . . . . . . . .o oo oo oL 17
18 Long-term contracts (difference between AMT and regulartaxincome) . . . . . . ... ... ... ... 18
19 Mining costs (difference between regulartaxand AMT) . . . . . .. ... ..o o oL 19
20 Research and expenmental costs (difference between regulartaxand AMT) . . . . .. ... ... ... 20
21 Income from certain instaliment sales before January 1,1987. . . . . . . ... .. .. . 0oL 21 |( )
22 Intangible drilling costs preference . . . . . . . oL L e e e e e e e 22
23 Other adjustments, including income-based related adjustments . . . . . .. ... ... ... ..... 23
24 Alternative tax net operating loss deduction (See the instructions for the imitation that applies ) . . . .| 24 |( )
25 Adjusted alternative minimum taxable income Combine lines 1 through24 . . .. ... ... ..... 25 208, 396.
Note: Complete Part Il below before going to hne 26
26 Income distribution deduction from Partll, ined44 . . . . . .. .. ... .. 26
27 Estate tax deduction (from Form 1041, lne198). . . . . . . . . ... .. .. 27
28 AdAdhnes 26 and 27 . . . . . i i i e e e e e e e e e e e e e e e e e e e e e e e e e 28
29 Estate’s or trust's share of alternative minimum taxable income Subtract line 28 from ne 25. . . . . . 29 208, 396.
If ine 291
e $24 600 or less, stop here and enter -0- on Form 1041, Schedule G, line 1¢c The estate or
trust 1sn't hable for the alternative minimum tax
e Over $24,600, but less than $180,300, go to line 45
e $180,300 or more, enter the amount from line 29 on fine 51 and go to line 52
Income Distribution Deduction on a Minimum Tax Basis
30 Adjusted alternative minimum taxable income (see instructions). . . . . . . ... ... 30 48,627.
31 Adjusted tax-exempt interest (other than amounts includedonlne8). . . . . ... ...... ... .. 31
32 Total net gain from Schedule D (Form 1041), line 19, column (1) Ifaloss, enter-0- . . . . .. ... .. 32
33 Capital gains for the tax year allocated to corpus and paid or permanently set aside for charitable
purposes (from Form 1041, Schedule A, line 4). . . . . . . o o i v i v ittt e e e 33
34 Capital gans paid or permanently set aside for chantable purposes from gross income (see
T3 Lot (T - 1 34
35 Capiutal gains computed on a minimum tax basis includedonlne25 . .. . ... .. ...... .. .. 35 |( )
36 Capital losses computed on a minimum tax basis included on line 25 Enter as a positive amount. . . . [ 36 20,619,
37 Distributable net alternative minmum taxable income (DNAMTI) Combine lines 30 through 36
If ZErO OF IBSS, BT <O & & v v o v e e e e e e e e e e e e e e e e e e e e e 37 69,246.
38 Income required to be distributed currently (from Form 1041, Schedule B,line9) . . . . ... ... .. 38
39 Other amounts paid, credited, or otherwise required to be distributed (from Form 1041, Schedule B, line 10) 39
40 Totaldistributions Addlines 38and 39. . . . . . . . o L Lt e e e e e e e 40
41 Tax-exempt income included on hine 40 (other than amounts includedonlne 8). . . . . ... ... .. 41
42 Tentative income distribution deduction on a minimum tax basis Subtract line 41 from line40. . . . . 42

For Paperwork Reduction Act Notice, see the Instructions for Form 1041
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Schedule | (Form 1041) (2018)

43

44

45
46
47
48
49
50
51
52

53
54
55
56

57

58

59

60

61
62
63

64

44-6012877 Page 2

Ihcome Distribution Deduction on a Minimum Tax Basis (continued)

Tentatlve income distribution deduction on a minimum tax basis Subtract line 31 from line 37

IfZEro OF I8SS, MBI -0- « &« v v vt e e e e e e e e e e e e e e e e e e e e e e e e e 43 69, 246.

Income distribution deduction on a minimum tax basis. Enter the smaller of line 42 or Iine 43

Enterhere and on line 26. . . . . o o i i it e e e e e e e e e e s e 4 e e e e s e e e e e e e 44

Alternative Minimum Tax

Exemplion @mouUnt . .« « v v v v i e e e e e e e e e e e e e e e e e e e 45 $24,600 00

Enter the amountfromine29. . . ... .. .. ... . oo oo 46

Phase-out of exemptionamount . . . . . . ... ... . o oo 47 $81,900 00

Subtract hne 47 from hne 46 If zero orless,enter-0- . . .. ... .. ... 48

Multiply lIne 48 by 25% (0 25) « . v v v o v it e e e e e e e e e e e e e 49

Subtract line 49 from line 45 If zeroorless,enter-0-. . . . . . . . . . o Lo e 50

Subtract INe 5O fromM INE 46. .« . o o o v e e e e e e e e e e e e e e e e e 51 208, 396.

Go to Part IV of Schedule | to figure line 52 If the estate or trust has qualified dividends or has a

gain on hnes 18a and 19 of column (2) of Schedule D (Form 1041) (as refigured for the AMT, if

necessary) Otherwise, If line 51 1s -

e $191,100 or less, multiply hne 51 by 26% (0 26) .

e Over $191,100, multiply ine 51 by 28% (0 28) and subtract $3,822 from theresult . . . . . .. .. 52 54,529.

Alternative minimum foreign tax credit (see instructions). . . . . . . . ... Lo 53

Tentative minimum tax Subtractine 53 from e 52. . . . . . . o« o o i i e e 54 54,529.

Enter the tax from Form 1041, Schedule G, ine 1a (minus any foreign tax credit from Schedule G, line 2a) . . | §5 55,408.

Alternative minimum tax. Subtract line 55 from line 54 If zero or less, enter -0- Enter here and L

on Form 1041, SChedule G, lINE 1€ .+ v« v v v v v v e e e e e e vt e e e o e ot m e o e 56 -0-
Line 52 Computation Using Maximum Capital Gains Rates

Caution: If you didn't complete Part V of Schedule D (Form 1041), the Schedule D Tax Worksheet,

or the Qualified Dividends Tax Worksheet in the Instructions for Form 1041, see the instructions

before completing this part

Enter the amount from IN@ 51 . . . . . o v v i ittt e e e e e e e e e 57

Enter the amount from Schedule D (Form 1041), ine 26, line 13 of the

Schedule D Tax Worksheet, or line 4 of the Qualified Dividends Tax

Worksheet in the Instructions for Form 1041, whichever applies (as

refigured for the AMT, f necessary) . . - - « - - . .« oo oL 58

Enter the amount from Schedule D (Form 1041), hne 18b, column (2) (as

refigured for the AMT, if necessary) If you didn't complete Schedule D

for the regulartaxorthe AMT,enter-O-. . . . ... .. ... .. ...... 59

If you didn't complete a Schedule D Tax Worksheet for the regular tax or

the AMT, enter the amount from line 58 Otherwise, add lines 58 and 59

and enter the smaller of that result or the amount from line 10 of the

Schedule D Tax Worksheet (as refigured for the AMT, If necessary) . . . . . 60

Enterthe smallerof line 57 orline B80. . . . . . . o o v v i i v i i e e e e e e e e e e 61

Subtractine 61 from lINe 57. . . .« o o i i i i e e e e e e e e e e e e e e e e 62

If ine 62 1s $191,100 or less, multiply line 62 by 26% (0 26) Otherwise, multiply line 62 by 28%

(0 28) and subtract $3,822 fromtheresult . . . . . . ... ... Lo o o » | 63

Maximum amount subject to the 0% rate . . . . . . . .. ... ... ... 64 $2,600 00

Enter the amount from line 27 of Schedule D (Form 1041), line 14 of the

65

Schedule D Tax Worksheet, or line 5 of the Qualfied Dwvidends Tax
Worksheet in the Instructions for Form 1041, whichever applies (as
figured for the regular tax) If you didn't complete Schedule D or either
worksheet for the regular tax, enter the amount from Form 1041, line

22, ifzeroorless,enter-0-. . . . . . . . i L it e e e e e 65
66 Subtract ine 65 from line 64 If zeroorless,enter-0-. . . . ... ... ... 66
67 Enterthesmallerofline57orhne58. .. ... ... . ... ... ... 67
68 Enter the smaller of line 66 or line 67 This amount s taxedat0% . . . .. 68
69 Subtractline B8fromIliNe 67. . . . . . v v v i v e e e e e e e e e 69
Schedule | (Form 1041) (2018}
JSA
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Schedule | (Form 1041} (2018)
MLine 52 Computation Using Maximum Capital Gains Rates (continued)

Page 3

70 Maximum amount subjecttoratesbelow20% . . . . ... ... .. .... 70 $12,700 00
71 Enter the amount from e 86 . . . . . . o o o 71
72 Enter the amount from line 27 of Schedule D (Form 1041), line 18 of the
Schedule D Tax Worksheet, or ne 5 of the Qualified Dividends Tax
Worksheet, whichever applies (as figured for the regular tax) If you
didn't complete Schedule D or either worksheet for the regular tax,
enter the amount from Form 1041, line 22, If zero or less, enter -0- . . P 72
73 Addhne71andhne72 . . ... 73
74 Subliact ine 73 from line 70 If zero or less, enter-0- , . . . . .. .. ... 74
75 Enterthesmallerof ne6%or74 _ . . . . . . ... ... .. .. ... ... 75
76 Multiply lne 75 by 15% (0 15) . . . . . . . i i i e e i e e e e e e e e e e e » | 76
77 ADdINes 88and 75 . . . ... ... L7z |
Iflines 77 and 67 are the same, skip lines 78 through 82 and goto line 83 Otherwise, gotoline 78.
78 Subtractline 77 fromline 67 . . . . . . . . . . e e 78
79 Multiply lIne 78 by 20% (0 20) . . . . . o i i e e e e e e e e e e e e e > |79
If ine 59 1s zero or blank, skip lines 80 through 82 and go to line 83. Otherwise, go to line 80
80 AddIines 62,77,and 78 . . . . . . . .. . e e e 80
81 Subtractlne80fromline57. .. ... ... ... . .. oo o .. 81
82 Multiply hne 81 by 25% (0 25) . . . . . . i i it et e e e e e e e e e e e e > | 82
83 Add IINes 63,76, 79, @nd 82 . . . . . . .. e e e e e e e e e e e e e e e e 83
84 If ine 57 15 $191,100 or less, multiply line 57 by 26% (0 26) Otherwise, multiply line 57 by 28%
(0 28) and subtract $3,822 fromtheresult . . . . . .. . . ... ... ... e 84
85 Enter the smaller of ine 83 orline 84 hereandonline 52 , . . .. . ... ... .. ... ...0.... 85
Schedule | (Form 1041) (2018)
JSA
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" SCHEDULE D
(Form 1041}

Department of the Treasury
Intemal Revenue Semvice

Capital Gains and Losses
P Attach to Form 1041, Form 5227, or Form 990-T

P Use Form 8949 to list your transactions for lines 1b, 2, 3, 8b, 9 and 10.
> Go to www irs gov/F1041 for instructions and the latest information

OMB No 1545-0092

2018

Name of estate or trust

THE NELSON GALLERY FOUNDATION

Employer identification number

44-6012977

Note: Form 5227 filers need to complete only Parts | and 1]
m Short-Term Capital Gains and Losses - Generally Assets Held One Year or Les

s (see Instructions

See Instructions for how to figure the amounts to enter on (9)

the hines below (d) (e)

This form may be easier to complete If you round off cents
to whole dollars

Cost
(or other basis)

Proceeds
(sales pnce}

Adjustments
to gamn or loss from
Form(s) 8949, Part |,
line 2, column (g)

{h) Gain or (loss)
Subtract column (e)
from column (d) and

combine the result with
column (g)

1a

Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and for
which you have no adjustments (see instructions)
However, If you choose to report all these transactions
on Form 8949, leave this line blank and go to line 1b .

1b

Totals for all transactions reported on Form(s) 8949
with Box Achecked. . . . . .. ... .........

Totals for all transactions reported on Form(s) 8949
with BoxBchecked. . . . . ... ... ........

3 Totals for all transactions reported on Form(s) 8949
with BoxCchecked. . . . .. ... .. .. ......
4  Short-term capital gain or (loss) from Forms 4684, 6252,6781,and8824. . . . . . . ... ... ..... 4
5 Net short-term gain or (loss) from partnerships, S corporations, and other estatesortrusts . . . . ... .. 5
6 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2017 Capital Loss
Carryover Worksheet. . . . . . . . . . . e e e 6
7 Net short-term capital gain or (loss) Combine lines 1a through 6 in column (h) Enter here and.on
line 17, column (3)onthe back . . . . . . . . . . . i e e e e e e e e > | 7

m Long-Term Capital Gains and Losses - Generally Assets Held More Than One Year (see instructions)

See nstructions for how to figure the amounts to enter on
the lines below {d) (e}

This form may be easier to complete iIf you round off cents
to whole dollars

Cost
(or other basis)

Proceeds
(sales pnce)

()
Adjustments
to gain or loss from
Form(s) 8949, Part Il,
line 2, column (g)

(h) Gain or {loss)
Subtract column (e)
from column (d) and

combine the resuit with
column (g)

8a

Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and for|
which you have no adjustments (see instructions)
However, If you choose to report all these transactions
on Form 8948, leave this line blank and go to line 8b .

8b

Totals for all transactions reported on Form(s) 8949
with BoxDchecked, . .. ... ... .........

Totals for all transactions reported on Form(s) 8949
with BoxEchecked . . . . .. ... ..........

10

Totals for all transactions reported on Form(s) 8949
with Box Fchecked . . . ... ... ..........

11

12

13

14
15

16

Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824

Net long-term gain or (loss) from partnerships, S corporations, and other estatesortrusts. . . . . . . ...
Captal gain distributions. . . . . . . . . . . . e e e e e e e e e e e e e

Gainfrom Form 4797, Part |, . . . . . . . . e e e e e e e e e e e e e e e e e e e e

Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2017 Capial Loss
Carryover Worksheet

Net long-term capital gain or (loss). Combine lines 8a through 15 in column (h) Enter here and on
line 18a, column (3) on the back

11

12

13

14

12,312.

15

16

12,312.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041
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Schedule D (Form 1041) 2018
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' Schedule D (Form 1041) 2018 Page 2

Summary of Parts | and |l (1) Beneficiares' (2) Estate's
Caution: Read the instructions before completing this part (see instr ) or trust's (3) Total
17 Net short-term gainor(loss). . . . . .. ... .. .. .. ..... 17
18 Net long-term gain or (loss):
a Totalforyear . . . . o v i i it 18a 12,312. 12,312.
b Unrecaptured section 1250 gain (see line 18 of the worksheet). . [|18b
C 28% rategam. . . . . ..o e e e e e 18¢c
19 Total net gain or (loss). Combine lines 17 and 18a. . . . . . . . > |19 12,312. 12,312.

Note: If ine 19, column (3), i1s a net gain, enter the gan on Form 1041, line 4 (or Form 990-T, Part |, line 4a) If ines 18a and 19, column (2), are net
gams, go to Part V, and don't complete Part IV If line 19, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as
necessary

Capital Loss Limitation

20 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, Iine 4c, if a trust), the smaller of
a Thelossonline 19, column(3) or b $3,000 . . v v v v v vt v e e ettt e e e 20 |( )

Note If the loss on Iine 19, column (3), 1s more than $3,000, or if Form 1041, page 1, ine 22 (or Form 990-T, line 38), 1s a loss, complete the Capital
Loss Carnryover Worksheet in the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers Complete this part only If both lines 18a and 19 in column (2) are gains, or an amount is entered in Part | or Part Il and
there 1s an entry on Form 1041, ine 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if

e Either line 18b, col (2) orline 18¢c, col (2) is more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, hne 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 18a and 19 are gains, or qualified dividends are included in income n Part | of Form
990-T, and Form 990-T, line 38, is more than zero Skip this part and complete the Schedule D Tax Worksheet In the instructions If either
line 18b, col (2) or line 18c, col (2)1s more than zero

21 Enter taxable income from Form 1041, ine 22 (or Form 990-T, Ine 38). . . | 21 159,769.
22  Enter the smaller of line 18a or 19 In column (2)
butnotlessthanzero. . . . . ... ....... 22 12,312.
23 Enter the estate's or trust's qualified dividends
from Form 1041, hne 2b(2) (or enter the quahfied
dividends included in income in Part | of Form 990-T). . | 23
24 Addlnes22and23 ... ... ..o 24 12,312.
25 [f the estate or trust is filing Form 4952, enter the
amount from line 4g, otherwise, enter-0-. . . » | 25 .
26 Subtract ine 25 from line 24 If zero orless, enter-0- . . . ... ... ... 26 12,312.
27 Subtract ine 26 from line 21 If zero orless,enter-0- . . ... .. .. ... 27 147,457.
28 Enter the smaller of the amountonlne210r$2,600 . . . . ... ... .. 28 2,600.
29 Enter the smaller of the amountonline27 orlne28 . ... ........ 29 2,600.}
30 Subtract hne 29 from line 28 If zero or less, enter -0- This amountistaxedat0% . . . . .. ... .. »| 30
31 Enterthesmaller of IN@ 21 0T INE 26 . + « v v v v v v v e e e e e e e e 31 12,312
32 Subtractline 30fromInNe 26. . . « v v o i i e e e e e e e e e e 32 12,312.
33 Enter the smallerof ine 21 0or $12,700. . . . . . . . . . . o oo o v oo b 33 12,700.
3 A INes 27 and 30 . . . v i i e e e e e e e e e e e 34 147,457.
35 Subtract line 34 from hne 33 If zero orless,enter-0- . . . . ... .. ... 35
36 Enterthesmallerofline32orline35. ... ... ... ... ... 36
37 Multiplyline 36 by 15% (0 15) . . . . . . . . o oo o e e e e e »| 37
38 Enterthe amountfromine 31 . . . . . . . . . i o 38 12,312.
39 Addlines 30and 36 . . . . . it e e e e e e e e e e 39
40 Subtract ine 39 from line 38 If zero orless,enter-0- . . . . .. ... ... 40 12,312.
41 -Multiply ine 40 by 20% (020) . .« « « o v i i e e e e e e e e > | 41 2,462.
42 Figure the tax on the amount on line 27 Use the 2018 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041) . . . . 42 52,946.
43 Addlines 37,41, andd2 . . . . . i i i e e e e e e e e e 43 55,408.
44  Figure the tax on the amount on line 21 Use the 2018 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041) . . . . 44 57,501.
45 Tax on all taxable income. Enter the smaller of line 43 or line 44 here and on Form 1041, Schedule
G, line 1a (or Form 990-T, In€ 40) . . . . . . . . it i i e e e e e e e e e e e e e e e e > 45 55,408.
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