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Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public
P Go to www s gov/Form990PF for instructions and the latest information

OMB No_1545-0047

2019

\q \lm

/«For calendar year 2019 or fax year beginning , and ending
lame of foundation A Employer sdentification number
THE BUTLER FAMILY FOUNDATION 42-1429940
Room/suite

0% Number and streel {or P O box number iIf mail1s nol delivered 1o street address)
_P.O

. BOX 28

8 Telephone number

563-583-7301

@

IA 52004-0028

City or town, stale or province, country, and ZIP or foreign postal code
DUBUQUE,

G Check all that apply

|:| Inial return
[:] Final return

|:] Address change

[:l Inihal return of a tormer public chanity

|:] Amended return
I:] Name change

H Check type of organtzation

Section 501(c)(3) exempt private foundaiion
D Section 4947(a){1) nonexemp! charitable lrust [_____] Other taxable private loundalion

Va

[ Fair market value of all assets al end of year

J Accounting method

Cash

[j Accrual

Cu exemption apphcahon s pending check here

D 1t Foreign orgamzalions, check here

2 Fareign organizations meeting the 85% test
check here and atlach computation

>E]\0

> ]

E If private foundahion status was terminaled
under section 507(b){1)(A), check here P>

F If the foundation ts 1n a 60-month termination

—
S (irom Pait I, col (c), line 16) (1 other (specify) under section 507(b)(1)(8), check here B>
D 55,510, 382 . |(Part}, column (d), must be on cash basis.)
SO I Part || Analysis of Revenue and Expenses (6) Dis
b (a) Revenue and (b} Netl investment (c) Adjusted nel isBursements
2 hecesemy saual e armoumis m et ) " expenses per books ncorme income I eneh Do o)
% 1 Contnbubions, gifts, yranls, iy, reeeived el * o lev W/AL . i
3 2 Checv P 1f the loundanon 1€ not requued 10 altach Sch & o, R P .
B 3 Caohmvesimems® 2nd temporary 16,820. 16,820. STATEMENT 1
> 4 Dwidends and interest from securilies 1,015,911. 1,015,911. STATEMENT 2
P 5a Gross rents o
5 b Net rental income or (loss) , A~/ rAr—qs o oo
(f) o 6a net gan or (loss) from sale of ascets not on line 10 ‘3 ’ 3 L-) 4 1 8 2 O . . '— G[: ' v t l_)
5 b Smmmmeee 17,574,756 N — ¢
s % 7 Capual gan nct income (from Part IV line 2) 3 B 35 4 ’ 82 0. S \’O v 2 3 ?ﬂzg ’f
=l 3 Nel short-term capital gan Iy
™\ — UL
9 Income modilications “DEAN par T
Giuss sales less 1etuiny :.::i " U '

and allowances

-t
o
-é'\.l b Lesz Losl ol goods 26ld 4 - . v ! -
- ¢ Gross profit or (loss)
o 11 Other income 886 . 0. STATEMENT 3
% 12 Total Add hnes 1 through 11 4,388,437. 4,387,551.
N 13 Compensation of oflicers direclors irustees etc 0 . 0 . 0 .
~J 14 Other employee salaries and wages 2,738. 0. 0.
N 15 Pension plans, employee benefits
= 2116a Legal fees STMT 4 1,164. 582. 582.
3§ b Accounumg tees STMT 5 2,595. 1,298. 1,297.
N 3 ¢ Other prolessional fees STMT 6 51,416. 51,416. 0.
o g 17 Interesl
< §[18 Taxes STMT 7 165,300. 0. 0.
=] ? 19 Depreciation and depletion |
£/20 Occupancy
221 Travel, conferences, and meetings 1,213. 0. 1-,213.
({) Y22 Punting and publications
g- 23 Other expenses STMT 8 21. 0. 0.
w124 Total operating and administrative
g 2 expenses Add hines 13 through 23 224,447, 53,296. 3,092.
j Ol 25 Contributions, gifts, grants paid 2,753,571, 2,753,571.
26 Total expenses and disbursements
%‘ Add hines 24 and 25 2,978,018. 53,296. 2,756,663,
l_} 27 Subtiact fine 26 from hne 12
a Excess of revenue over expenses and disbursements 1 ’ 4 1 O ’ 4 l 9 .
b Net investment income (! negatve enter -0-) 4,334,255,
¢ _Adsusted net income ! negative enter -0 ) N/A
923501 12 17 19 LHA For Paperwork Reduction Act Notice, see instructions Form 990-PF (2019
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‘' THE BUTLER FAMILY FOQUNDATION

42-1429940

Page 2

“ Fom 990-PF (2019)
| Part Il

Balanice Sheets Allzched schiedules and amounts i the descnplion
columa should be lor end ol year amounls anly

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢) Fair Market Value

|1
2
3

Assets
[3=]

10

L I — -

1

12
13
14

Cash - non-interesl-bearing
Savings and lemporary cash investmentls
Accounts recewvable b

1,095,965,

1,250,193.

1,250,193.

.

Less allowance for doubtful accounts P>

Pledges recevable »»

]

Less allowance for doubtful accounls P

Grants recetvable
Recewabies due from ofhicers, directors, truslees, and othe
tisqualified persons

Other notes and lozns recewvable »

Less allowance for doublfut accounts P

Inventories for sale or use

Prepaid expenses and deferred charges

Invesimenls - US and slate government obhgalions
Investments - corporale slock

Investments - corporate bonds

STMT 9

45,528,723,

46,784,914.

54,260,189.

-

Inv 1and bulldings any basis »
»

Less accumuldled deprecation

Investments - morigage loans
Investments - other
Land, butldinys, and equipment basis p-

Less accumulated deprecralion |

Other assels (describe p>

Total assets (10 be compleled by all filers - see the
instructions Also, see page 1, item 1)

46,624,688,

48,035,107,

55,510,382,

17
18

AY
P

20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from olficers drectors trusiees and other disqualfied persons
Mortgages and other notes payable

Other habilies (describe P

Total habihties (add lines 17 through 22)

24
25

26
27
28
29

Net Assets or Fund Balances

30

Foundations that follow FASB ASC 958, check here » [ ]
and complete lines 24, 25, 29, and 30

Net assets without donor restrictions

Nel assets with donor restrictions

Foundations that do not follow FASB ASC 958, check here P>
and complete hnes 26 through 30

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg , and equspment fund
Relained earnings, accumutated income, endowment, or other funds

Total net assets or fund balances

Total habihties and net assets/fund balances

0.

0.

0.

0.

46,624 ,688.

48,035,107,

46,624 ,688.

48,035,107,

46,624,688,

48,035,107,

Part 11l | Analysis of Changes in Net Assets or Fund Balances

1 Total net assels or fund balances at beginning of year - Part 1, column (a), line 29

(must agree with end-ol-year figure reporled on prior year's return)
2 Enter amount from Pait |, ine 27a

3 Other increases nol ncluded n line 2 (itennize) P

~—4 Addhnes 1,2 and 3

Decreases not included in hne 2 (itemize) p

6 Tolal net assets or fund halances at end of year {line 4 nunus ling 5) - Parl i1, column (h), line 29

1 46,624,688,
2 1,410,419.
3 0.
4 48,035,107.
5 0.
6

48,035,107,

923511 12-17 19

Form 990-PF (2019)



Form 990-PF (20%9) * THE BUTLER FAMILY FOUNDATION 42-1429940 Page 3
"|Part IV Caputal Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold {for example, real eslate, (b?ﬂ‘),;"{lfcﬁ%'s'éed (c) Date acquired (d) Date sold
— 2-story brick warehouse, of common stock, 200 shs MLC Co ) D - Domation (mo, day, yr) (mo, day, yr)

1+ PUBLICLY TRADED SECURITIES
b CAPITAL GAINS DIVIDENDS

c

d

e

(e) Gross sales price {f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
{or allowable) plus expense of sale ((e) plus (1) minus (g))

a 16,505,233, 14,219,936. 2,285,297.

b 1,069,523. 1,069,523,

c

d

e

Complete only for assets showing gain in column {h) and owned by the foundation on 12/31/69 {1) Gains (Col (h) gain minus
| (k not less than -0-
(1) FMV as of 12/31/69 () Ads el oasts s " Chsos itom cal (1)

a 2,285,297,

b 1,069,523.

c

d

€

Il gain, also enter in Pait |, ling 7
2 Capitat gain net income or (net capital 10ss) { It (loss), enter -0- 1 Part |, ine 7 } 2 3,354,820.
3 Net short-term capual gain or {l0ss) as defined in sections 1222(5) and (8)
If gain, also enter 1 Part |, ine 8, column (c)

I (loss), enler -0- in Part | line 8 3 N/A
~"Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

or optignal use by domeslic private foundations subject to the section 4940(a) tax on net mvestment ncome }

if seclion 4840(d)(2) applies, leave ihis part blank

Was the [oundation liable for the seclion 4942 tax on the distnbutable amount of any year in the base period? [:] Yes No
If "Yes,” the foundation doesn't qualify under section 4940(e) Do not complele this parl
1 Enler the appropriale amount in each column for each year, see the instructions before making any entries

(a) (b) () (d)

Calendar yg}ars(eog?g;oge)g?al;:mnmng i) Adjusted qualfying dislnibutions Net value of noncharttable-use assels {col ng'g:\?,‘é‘;ﬁ”b;a'c'& (©)
2018 2,253,599. 52,868,251. .042627
2017 1,156,751. 36,689,195, .031528
2016 469,181. 30,194,1009. .015539
2015 1,3C1,781. 25,522,402, .051005
2014 1,415,772. 19,817,116. .071442
2 Total of lne 1, column (d) 2 .212141

3 Average disinbution ratio for the S5-year base penod - divide the t1otal on line 2 by 50, or by the number of years

the foundation has been in existence if less than 5 years 3 .042428
4 Enter the net value of noncharitable-use assets for 2019 from Part X, hne 5 4 54,662,570.
5 Mulliply ine 4 by line 3 5 2,319,224.
6 Enter 1% of nel investment income (1% of Pait 1, ine 27b) 6 43,343.
7 Add lines 5and 6 7 2,362,567.
8 Enler qualitying dishibutions Irom Part X1, ing 4 8 2,756,663.

I hine 815 equal to or grealer than ing 7, check the hox in Part VI, ine 1h, and complete that part using a 1% tax iate
See the Part VI instiuclions

923521 12 17 19 fForm 990-PF (2019)
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Form 990+PF (2019)r THE BUTLER FAMILY FOUNDATION 42-1429940 Page 4

[Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P [:l and enter "N/A" on hne 1
Date of ruling or determinationdetter __~_(attach copy of letter it necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1 43,343.
of Part ], me 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foieign organizations, enter 4% of Part I, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2 0.
3 Add hnes 1and 2 3 43,343.
4 Subtitle A (income) tax (domestic section 4947(a){ 1) trusts and taxable foundations only, others, enter -0-) 4 0.
5 Taxbased on nvestment income Sublract hng 4 from hne 3 1f zero or less, enter -0- 5 43,343.
6 Credits/Payments
a 2019 estimated tax payments and 2018 overpayment credited to 2019 6a 145,396.
b Exemplt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 0.
d Backup withholding erroneously vatliheld 6d 0.
7 Total credis and paymenis Add lines 6a through 6d 7 145,396.
8 Enter any penalty for underpayment of estimated tax Check here D If Form 2220 1s attached 8 0.
9 Tax due !f the total of ines 5 and 8 1s more than line 7, enter amount owed -4 9
10 Overpayment It lne 7 is more than the total of knes 5 and 8, enter the amount overpaid » | 10 102,053.
11 Enter the amount of line 10 10 be” Credited to 2020 estimated tax P> 45,000 . |Refundespr | 11 57,053,
(Part VII-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any pohiicat campaign? 1a X
b Did tt spend more than $100 during the year {either directly or indirectly) for pohtical purposes? See the instructions for the definition 1b X
I the answer 1S “Yes" 10 1a or 1b, attach a detailed description of the activities and coptes of any matenals published or
distnibuted by the foundation in connection with the activities
¢ Did the foundation fite Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on pohtical expenditures (section 4955) smiposed during the year il .
(1) Onthe foundation B S 0. (2) Onfouncation managers b $ 0. s
e Enter the reimbursement (if any) paid by the foundation during the year for poliical expenditure tax imposed on foundation ;
managers P> $ 0. ) .
2 Has the foundation engaged in any activities thal have nat previously been reporied to the IRS? 2 X
11 “Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the [RS, inits governing strument, articles of incot poratton, or
bylaws, or other sinvlar instruments? If “Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income ot $1,000 or more durtng the year? 42 X
b [f"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hiquidation, ternunation, dissolution, or substantial contraction during the year? 5 X
f"Yes," attach the statement required by General instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satishied either:
® By language i the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with ke state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 1n assets at any ime during the year? If "Yes,” complete Part II, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered See msiructions ™
TA
b if the answrer 1s “Yes" to hine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each slate as required by General Instruction G2 If "No," attach explanation gb | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942(j)(5) for calendar ’ “ J ’7’
year 2019 or the tax year beginning th 20192 See the instructions for Part XIV 1 "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? if -ves - attach a scheduls iising thar namas and uddrasses 10 X

923531 12-17-19

Form 990-PF (2019)




Form 990-PF (2018) * THE BUTLER FAMILY FOUNDATION 42-1429340 Page 5
[ Part VII-A | Statements Regarding Activities contnueq)
Yes| No
11 Atany hime during the year, did the loundation, directly or indireclly, own a controlled entity within the meaning of
section 512(b)(13)? H "Yes," attach schedule See instructions 11 X
12 Dud the foundation make a distrthution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
M "Yes,” altach slatement See nstiuclions SEE STATEMENT 10 12 | X
13 Did the foundation comply with the public inspeclion requirements for its annual relurns and exemption apphcalion? 13 X

Websile address B N/A

14 Thebooksaiemncareof p» TIMOTHY L. BERNS

Telephone no p-563-583-7301

Locatedat » 300 SECURITY BUILDING, DUBUQUE, IA 2P+4 p52001

15 Section 4947(a)(1) nonexempt charitable trusts fiktng Form 930-PF n lieu of Form 1041 - check here

»[ ]

and enler the amount of tax-exempt nleres! receved or accrued during the year | 15 | N/A
16 Al any hime during calendar year 2019, did the foundation have an interest 1n or a signature or other authorily over a bank, Yes| No
securilies, of other financial account in a foreign country? 16 X
See the insiructions for exceptions and fing requirements for FINCEN Form 114 1f "Yes," enter the name of the
foreign country p
[Part Vii-B [ Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 )f any item is checked in the "Yes" column, unless an exception apphes Yes| No
1a Ouring the year, thd the foundation (either duectly or indirectly)
(1) Engage n the sale or exchange, or leasing of property with a disqualified person? [:] Yes No
(2) Borrow money from, lend money to, or otherwise exlend credit 1o (or accept it from)
a disqualified person? |:] Yes No
{3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disgualified person? ) [:‘ Yes No
(5) Transier any income or assels 10 a disquahfied person {or make any of either available
for the henehl or use of a disqualilied person)? D Yes No
(6) Agree to pay money or properly 10 a government official® (Exception Check "No
iIf the foundation agreed to make a grant to or o employ the official for a pertod afler
lermination of government service, If termmating within 90 days ) D Yes No
b !f any answer 1s "Yes' to 1a(1)-(6), did any of the acts fail lo quality under the exceptions described in Regulations
section 53 4941(d)-3 or 1n a current notice regarding disaster assistance? See instructions N/a 1b
Organmizations relying on a current notice regarding disaster assistance, check here » [—___)
¢ Did the foundation engage 1n a prior year 1n any of the acts described in 1a, other than excepted acts, thal were not corrected
hefore the first day of the lax year beginning in 20197 ic X
2 Taxes on falure to disiribuie incoine (section 4942) (does not apply lor years the foundation was a privale operating foundation
delingd 1n section 4942(1)(3) or 4942(1)(5))
a At the end of tax year 2019, cid the loundation have any undistributed income (Part XIiI, ines
6d and 6e) for tax year(s) beginning betore 20197 [ ves No
li“Yes,” st Ihe years P> , , ,
b Ase there any years isted s 2a for which the foundahion 1s not applying the provisions of section 4342(a)(2) (1elaling to incorrect
valualion of assets) 1o the year's undistributed income? (If applying section 4942(a)(2) to all years lisled, answer “No" and atlach
stalement - See Instruclions ) N/A 2b
¢ ! the prowisions of seclion 4942(a)(2) are being applied 10 any of the years hsted 1n 2a, hsl the years here
> . , ,
3a Did the foundation hold more than a 2% direct or indirect inlerest in any business enterprise at any ime
during the year? D Yes No
b If “Yes," chd 11 have excess business holdings in 2019 as a result of (1) any purchase by the foundation or disqualified persons alter
May 26, 1969, (2) the lapse of the 5-year period (or longer pertod approved by the Commissioner under section 4943(c)(7)) to dispose
ol holdings acquired by gilt or bequest, or {3) the lapse of the 10-, 15-, or 20-year lis! phase holding period? (Use Form 4720,
Schedule C, lo determine 1f the foundation had excess bustness holdings in 2019 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a priot year (but after December 31, 1969) that could jeopardize its charnitable purpose that J
had not been removed from jeopar dy hefore the lirst day of the lax year beginning in 2019? 4b X

923511 12 17 1©

Form 990-PF (2019)



Form 990-PF (2019} THE BUTLER FAMILY FQUNDATION 42-1429940 Page 6
[ Part VII-B |.Statements Regarding Activities for Which Form 4720 May Be Required contined)
" 5a Duning the vear,lid the foundalion pay or incur any amount to Yes| No
(1) Carry on propaganda, or otherwise atlempt to influence legislation (section 4945(e))? [ Yes No
- {2) Influence the oulcome of any spectfic public election (see section 4955), or 1o carry on, direclly or indireclly,
any voter regisirabion drve? D Yes No
(3) Prowide a granl to an individual for travel, study, or other Similar purposes? l:l Yes No
(4) Prowvide a granl to an organization other than a chartable, elc, organization described in section
4945(d)(4)(A)? See structions T ves No
{5) Prowide for any purpose other than religious, charitable, scientific, ilerary, or educalional purposes, or for
1he prevention of cruelly Lo children or animals? [:] Yes No
b Il any answer 1s “Yes” 1o 5a(1)-(5), did any of the transacltons fail to qualify under the exceptions described in Regulations
section 53 4945 or 1n a current notice regarding disaster assislance? See nstructions N/A 5b
Orgamzations relying on a current notice regarding disaster assistance, check here | l:]
¢ !l the answer 1s "Yes" lo question 5a{4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ ves [ no
If"Yes,” allach the statement required by Regulations section 53 4945-5(d)
6a Oid the loundation, during the year, receive any tunds, directly or indirectly, to pay premiums on
a personal beneht contract? D Yes No
b Did the foundation, during the year, pay premiwms, direcily or mdsirectly, on a personal benefit contract? 6b X
I "Yes" to 6b, lite Form 8870
7a Al any time during the tax year, was the foundahion a parly lo a prombited tax shelter transaclion? G Yes No
b 11 "Yes,” did the foundation receive any proceeds or have any net income attributable lo the transaction? N/A 7b
8 |s the foundation subject to the section 4960 tax on payment(s) ol more than $1,000,000 in remuneration or
excess parachute paymeni(s) during the year? D Yes No
[Part VIII | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and therr compensation
Title. and avera ¢) Compensation | {(d) Conubutions to e) Expense
o R | e | R | Sl
“"TOHN E. BUTLER CHAIRPERSON
.00 MAIN ST.
DUBUQUE, IA 52001 1.00 0. 0. 0.
ALICE L. BUTLER VICE-CHAIRPEREON
800 MAIN ST.
DUBUQUE, IA 52001 1.00 0. 0. 0.
TIMOTHY L. BERNS SECY/TREASURER
800 MAIN ST.
DUBUQUE, IA 52001 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those inciuded on line 1) If none, enter "NONE."
{a) Name and address of each employee pasd more than $50,000 (b)hTollJI?s' ?)g(rl ev\é%rkage {c) Compensation °("$"’2c,’,%2;"’£é:€l,§)':°s';gs a(c%E; ,ec?l?l%r
devoted to posilion compensation allowances
NONE
—.Total number of other employees paid over $50,000 » ] 0

923551 12 17-18

Form 990-PF (2019)



Formgéo-PF(zoag) * THE BUTLER FAMILY FOUNDATION 42-1429940 Page 7

" [Part VI | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (oninueq)

-3 Five highest-paid independent contractors for professional services. If none, enter "NONE "
{a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE

Total number of olhers receiving over $50,000 for professional services > 0
[Part IX-AT Summary of Direct Charitable Activities

List the foundahion's four largest duect charnable activihies during the tax year Include relevant statistical information such as the
number of orgamizations and other beneficiaries served, conferences convened, research papers produced, etc

1 N/A

Expenses

{ Part IX-B I Summary of Program-Related Investments o
Describe the two largest program-relaled invesimenls made by the foundation during the tax year on hines 1 and 2 Amount

1 N/A

All other program-related invesimenis See instructions
3

Total Add lines 1 through 3 » 0.
Form 990-PF (2019)

923561 12-17-19




Form 990-PF (2019) * THE BUTLER FAMILY FQUNDATION

42-1429940

Page 8

Part X | Minimum Investment Return (ai domestic foundations must complete this part Foreign foundations, see instructions )

-~ Far market value of assets not used (or held for use) diectly in carrying out charitable, eic , purposes
1 Average monlhly lar matket value of securilies 1a 53,918,712.
b Average of monthly cash bafances 1b 1,576,283.
¢ Fair markel value of all other assels ic
d Total (add hnes ta, b, and c) 1d 55,494,995,
e Reduclion claimed for blockage or other factors reported on lines 1a and
ic (altach detarled explanation) | 1e | 0.
2 Acquisition ndebledness apphcable 1o hne 1 assels 2 0.
3 Subtract ine 2 fiom line 1d 3 55,494,995,
4 Cash deemed held for charuable activities Enter 1 1/2% ol line 3 {for greater amount, see instruclions) 4 832,425,
5 Netvalue of nonchantable-use assets Sublract ine 4 from fine 3 Enter here and on Parl V, line 4 5 54,662,570,
6 Mimmum investment return  Enter 5% ol line 5 6 2,733,129.
[ Part XI | Distributable Amount (see nstructions) (Section 4942(1)(3) and ())(5) private operating foundations and cerlain
{oreign orgamizations, check here » {:] and do nol comiplete this part )
1 Minimum mvestment return from Part X, line 6 1 2,733,129,
2a Tax on invesiment ncome for 2019 from Part VI, line 5 2a 43,343.
b Income tax for 2019 (This does not include the ax from Part VI') 2b
¢ Add lines 2a and 2b 2¢ 43,343.
3 Distributable amouni before adjustments Sublract ine 2¢ from hne 1 3 2,689,786,
4 Recoveries of amounts tieated as quahfying distributions 4 0.
5 Add lines 3and 4 5 2,689,786,
6 Deduclion from distributable amount (see nstructions) 6 0.
7  Distnbutable amount as adjusted Subtract hne 6 from fine 5 Enter here and on Part XIil, hne 1 7 2,689,786,
Quallfylng Distributions (see instructions)
1 Amounts paid (including admrmistralive expenses) o accomplish chamiable, etc , purposes
"1 Expenses, contributions, gifts, el - total from Part 1, column (d), ine 26 12 2,756,663,
o Progiam-related investments - total from Part I1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, elc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the
a Sutabihity test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distnbutions  Add lines 1a through 3b Enter here and on Part V, tine 8, and Part X1, hne 4 4 2,756,663,
5 Foundations that qualify under section 4940(e) lor the reduced rate of {ax on net investment
income Enter 1% of Part 1, hine 27b 5 43,343,
6 Adjusted qualifying distributions  Subtract ling 5 from hine 4 5 2,713,320,

Note The amount on hne 6 will be used in Part V, column (b), in subsequent years when calculaing whether the foundation qualifies for the section

4940(e) reduction of 1ax in thosc years

-

923571 12 17 19

Form 980-PF (2019)



Form 990-PF (2019)

' THE BUTLER FAMILY FOQUNDATION

42-1429940

Page 9

Part Xill | Undistributed Income (see instructions)

P

’

~

1 Distnibutable amount for 2019 from Part XI,
line 7
2 Undistnbuled income f any as of the end of 2019
a Enter amount for 2018 only
b Total for prior years
3 Excess distributions cartyover, 1if any, to 2019
aFrom 2014 303,677.

(a)
Corpus

(b)
Years pnior 10 2018

{c)
2018

(d)
2019

2,689,786.

b From 2015 32,287.

¢ From 2016

dFrom 2017

efFrom 2018

f Total of hines 3a through e

4 Qualifying distributions for 2019 from
PartXIlLtmned ™$ 2,756,663,

335,964.

a Applied to 2018, but not more than hne 2a

b Apphed 1o undistnbuted income of prior
years (Eleciion required - see Insiructions)

¢ Treated as disinhutions out of carpus
(Election required - see instructions)

d Applied to 2019 disiributable amount

e Remaimning amount distributed out of corpus

5 Excess distributions carryover apphed o 2019
{f an amount appears in column (d), lhe same amount
must be shown in column {a})

Enter the net total of each column as
indicated below

d Lorpus Add hihes J1, ac, and ag Subtraciime 5
b Prior years’ unchsiributed income Sublract
line 4b from Line 2b

¢ Enter the amount of prior years'
undcistributed sncome for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b Taxable
amount - see instructions
e Undistributed income for 2018 Sublract line
4a from hing 2a Taxable amount - see instr
f Undistribuled income for 2019 Subtract
lines 4d and 5 from fine 1 This amount must
be distitbuled in 2020
7 Amounts lreated as distribulions out of
corpus 10 satisty requirements umposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distrihulions carryover from 2014
nol applied on tine 5 or line 7
9 Excess distnibutions carryover to 2020
Subtract hnes 7 and 8 {rom line 6a
10 Analysis of ine 9

2,689,786.

|

0.

402,841.

0.

303,677.

99,164.

,— alxcess from 2015 32,287.
b Excess from 2016
¢ Excess from 2017
d Excess from 2018
¢ Excess Irom 2019 66,877.

923581 12 17 19

Form 990-PF (2019)



Form 9§O-lﬂ20‘r9) ' THE BUTLER FAMILY FOUNDATION 42-1429940 Page 10

" [ Part XIV | Private Operating Foundations (see instructions and Part VIl A, question 9) N/A R
1 a i the loundalion has received a ruling or delermination letter that 1t1s a privale operating /
N toundation, and the ruling 1s elfective for 2019, enter the date of the uling »
b Check box lo indicate whether lhe foundalion is a private operating foundalion described in section [:] 4942((3) or I:] 4942(1)('5)’
2 a Enter the lesser of the adjusted net Tax year Prior 3 years //
income from Parl | or the mmimum {a) 2019 {b) 2018 {c) 2017 (d)2016_~ {e) Total

invesiment return from Pail X for /

each year listed

85% of line 2a P

Quahiying distributions from Part X, /

line 4, for each year hsted

Amounis included m hne 2¢ nol

used directly {or active conduct of

exempt activities

Quahitying distributions made direclly

for active conduct of exempt activities

Subtract hne 2d from hne 2¢

3 Complete 3a, b, or ¢ for the
allernalive tesl rehed upon

"Assels” allernalive test - enler
(1) Value of alt assets

(2) Value of assels qualifying ;
under section 4942(1)(3)(B)(1)

"Endowment” allernative test - enler

2/3 of mimmum investment relurn

shown in Part X, line 6, lor each yed
listed

"Support” alternative lest - enter /

(1) Tolal support other than gross
investmenl income (interest

——~ dividends, rents, paymenis’on
secunities loans (sectign
512(a)(5)), or ro?4é)
Supporl from gereral pubhc
and 5 or mor;/ xempl
organizatig s as prowded n

o

o

=5

(-]

o

o

o

(2

secho? (1N(3)(B)(n)
(3) Lar amount of support from

Z8xempl organization
(4)/035 investment income
| Part XV [Supplementary Information (Complete this part only if the foundation had $5,000 or more In assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of (he foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
SEE STATEMENT 11
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large porhion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater inlerest
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs

Check here P if the foundation only makes contrnibutions 10 preselecied charitable orgamizations and does nol accepl unsolicited requests for lunds I
the foundation makes gifls, grants, elc , to indwiduals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or email address of the person to whom applications should be addiessed

b The form i which applications should be submitted and information and materiais they should include

~— € Any subnussion deadlines

d Any 1estrictions or imilations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other faclors

923601 12 17-19 Form 990-PF (2019)




FoanéO-PF(ZO@ * THE BUTLER FAMILY FOUNDATION

42-1429940  Page 11

" [Part XV ] Supplementary Information connnued)

3 Grants and Contnibutions Paid During the Year or Approved for Future Payment

L Recipient If rectipient1s an indwidual,
show any relationship to Foundation Purpose of gtant or
Name and address (home or business) any loundation manager staius of contribubion Amount
or substanhal contnbutor recipient
2 Paid during the year
SEE ATTACHED LIST NoNL PC SEE ATTACHED LIST
800 MAIN ST
DUBUQUE, IA 52001 2,753,571,
Total » 32 2,753,571,
b Approved for future payment
NONE
Total > 3 0

923611 12-17 19

Form 990-PF (2019)



Form 930-PF (2019)

* THE BUTLER FAMILY FOUNDATION

42-1429940

Page 12

" [PartXVI-A *Analysis of Income-Producing Activities

~—=Eqter gross amounts unless otherwise indicated

Unrelated business mcome

Excluded by section 512 513 or 514

(e)

(a) (b) E&E)u. (d) Related or exempt
1 Pro Business Amount oae Amount function income
qiam Seivice revenue code code )
a
b
c
d
e
f
g Fees and contracls from government agencies
2 Membership dues and assessments
3 Inlerest on savings and lenporary cash
Investments 14 16,820.
4 Dividends and Interest from securities 14 1,015,911.
5 Nel rental income or (loss) from real eslate ]
a Debt-financed property
b Not debt-linanced pioperty
6 Nel rental income or (loss) from personal
properly
7 Other investment income
8 Gain or (loss) fron sales of assets other
than inventory 18 3,354,820.
9 Netincome or {loss) from special evenls
10 Gross profit o1 (loss) from sales of inventory
11 Other revenue
a INTEREST REIMBURSEMENT 01 886 .

,’—\b

[4

d

€

12 Subtotal Add columns (b), (d), and (e)
13 Total Add line 12, columns (b}, (d), and (e)
(See worksheel in ine 13 nstructions to venty calculabons )

4,388,437,

0.

13

4,388,437,

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No

\ 4 the foundation's exempt purposes (other than by providing tunds lor such puiposes)

Explain below how each aclivity for which income ts reporied i column {e) of Parl XVI-A contributed importantly to the accomphshment of

923621 12 17-19

Form 990-PF (2019)



— 1

- THE BUTLER FAMILY FOUNDATION 42-1429940 Page 13
* [Part XVIT T Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations
Did the orgamzation directly or indireclly engage in any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(¢)(3) organizations) or in section 527, relating to pohtical organizations?
a Translers from the reporting foundation to a noncharitable exempt orgarization of
(1) Cash 1a(1) X
{2) Other assets 1a(2) X
b Other lransactions j
(1) Sales of assets to a nonchariable exempt organization 1h(1} X
{2) Purchases of assels from a noncharitable exempt organization 1b{2) X
(3) Rental of faciities, equipment, or other assets 1b(3) X
{4) Reimbursement arrangements 1b{4) X
(5) Loans or loan guaraniees 1b{5) X
(6) Performance of seivices or membership or fundraising soliciiations 1b(6) X
¢ Shaning of facililes, equipment, mailing hists, other assets, or paid employees ic X

Form 990-PF (2019)

d |f the answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation if the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received

(3) Line no

(b) Amount involved

(c) Name of noncharitable exempt organization

(d) Description of lransfers, lransactions and sharing arrangements

N/A

2a Isihe foundation directly or indirectly affihaied with, or refaled lo, one or more tax-exempl organizations desciibed

in seclion 501(c) (other than section 501(c)(3)) or in section 5277
b 1 "Yes," complete the following schedule

D Yes No

(a) Name of organization

{(b) Type of orgamzation

(¢) Description of relationship

N/A

Under penalies ol perjury | declare thal | have exammed this return mcluding accompanying schedules and slatements and 10 the best of my knowledge ™ o m—
Sl n and behel 1 is'h_ua.-conecl an plete Declarauon of preparer (other than 1axpayer) is based on all information of which preparer has any knowvledge :eﬂ}":‘\‘:m:‘fh(; BC,:D;,‘G:' B
H 9 . _,M$mul_ shown below? See msir

ere | } BEIRECSPOR ves [JNo
Signatufe of officer or frst Date Title
Prinl/Type preparer 'Shme Pieparer’s signature Date Check C] it | PTIN
self- employed

Paid JACKIE REUTER Qe D 1 Recka | wliS)d0 P00851002

Preparer (fmysname » RSM US LLP

Use Only

Frm'sEin > 42-0714325

Fum's address » 700 LOCUST ST.,
DUBUQUE,

SUITE 205
IA 52001-6838

Phoneno 563 588 4691

923622 12 17 19

Form 990-PF (2019)



THE BUTLER FAMILY FOUNDATION

 ——

42-1429540

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

N

SOURCE

FIDELITY - 060
FIDELITY - 786

JP MORGAN - 10553
JP MORGAN - 92424
JP MORGAN - DDA

TOTAL TO PART I, LINE 3

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
PER BOOKS INCOME NET INCOME

4,048. 4,048.

64. 64.
4,780. 4,780.
7,923. 7,923.
5. 5.
16,820. 16,820.

FORM 3990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

| CAPITAL (A) (B) (C)
| GROSS GAINS REVENUE NET INVEST- ADJUSTED
| SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
| —_—
} FIDELITY - 060 1,158,486. 584,855, 573,631, 573,G631.
| JP MORGAN - 10553 895,705. 484 ,668. 411,037. 411,037.
| JP MORGAN - 92424 31,243. 0. 31,243. 31,243.
|
| ~m0) PART I, LINE 4 2,085,434. 1,069,523. 1,015,911. 1,015,911.
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
INTEREST REIMBURSEMENT 886. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 886. 0.
FORM 990-PF LEGAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL EXPENSE 1,164. 582. 582.
J FM 990-PF, PG 1, LN 16A 1,164. 582. 582.
STATEMENT(S) 1, 2, 3,

4



FOUNDATION

THE BUTLER FAMILY

42-1429940

FORM 990-PF

ACCOUNTING FEES

STATEMENT 5

PN

PN

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 2,595. 1,298. 1,297.
TO FORM 990-PF, PG 1, LN 16B 2,595, 1,298. 1,297.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT FEES 51,416. 51,416. 0.
TO FORM 990-PF, PG 1, LN 16C 51,416. 51,416. 0.
FORM 990-PF TAXES STATEMENT 7
1/-“\~
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAX 165,300. 0. 0.
TO FORM 990-PF, PG 1, LN 18 165,300. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
WIRE FEE 15. 0. 0.
CHECKBOOK FEES 6. 0. 0
TO FORM 990-PF, PG 1, LN 23 21. 0. 0.

STATEMENT(S) 5, 6, 7,

8



42-1429940

THE BUTLER FAMILY FOUNDATION

FORM 9@0—P? CORPORATE STOCK STATEMENT 9

L

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
ALPHABET INC 394,119. 992,069.
BERKSHIRE HATHAWAY 1,524,997. 3,395,900.
DODGE & COX 1,129,737, 1,179,591.
DODGE & COX INT FUND 1,926,637, 2,125,771.
DOUBLELINE 1,024,054. 1,040,505.
INVESCO QQQ TR UNITSER 1,637,305. 1,976,176.
ISHARES CORE MSCI EMERGING 2,280,034. 2,471,386.
ISHARES MSCI CHINA 481,104. 556,625.
ISHARES GOLD TRUST 595,827, 672,858.
ISHARES MSCI EAFE INDEX FUND 3,664,714. 3,701,624.
ISHARES MSCI INDIA 1,197,050. 1,305,938.
ISHARES MSCI JAPAN 1,182,182, 1,254,422,
JPM US LARGE CAP CORE PLUS SEL FUND 1102 4,203,687. 3,674,487.
LAZARD EMERG MKT 609,060. 564,655.
MATTHEWS PACIFIC TIGER FUND 1,680,452, 2,844 ,854.
METROPOLITAN WEST T/R 1,016,015, 1,051,611.
PARNASSUS EQTY INC FUND 2,713,775, 3,079,143.
PGIM GLOBAL REAL ESTATE FUND 989,884, 1,015,853.
PRIMECAP ODYSSEY STOCK FD 482,622, 531,281.
SCHWAB US TIPS EFT 677,554. 714,427.
SPDR S&P 500 ETF TRUST 7,902,907. 9,867,584.
.T_ROWE PRICE NEW ASIA 504,899. 642,401.
ROWE PRICE OVERSEAS STOCK 2,468,806. 2,646,144.
~URTOISE MLP & PIPELINE 926,061. 887,062,
VANECK VECTORS GOLD MINERS ETF 359,287. 506,301,
VANGUARD FINANCIALS ETF 1,711,561. 1,876,764.
VANGUARD FTSE EMERGING MARKET 644 ,581. 781,750.
VANGUARD TOTAL BOND MARKET 2,856,003. 2,903,007,
TOTAL TO FORM 990-PF, PART II, LINE 10B 46,784,914. 54,260,189.

EXPLANATION CONCERNING PART VII-A, LINE 12 STATEMENT 10

QUALIFYING DISTRIBUTION STATEMENT

FORM 990-PF

EXPLANATION

THE BUTLER FAMILY FOUNDATION TREATED ALL DISTRIBUTIONS TO THE DONOR
ADVISED FUND AS QUALIFYING DISTRIBUTIONS. THE FUNDS WILL BE USED TO MAKE
GRANTS TO PUBLIC CHARITIES TO ACCOMPLISH A CHARITABLE PURPOSE.

STATEMENT(S) 9, 10



THE BUTLER FAMILY FOUNDATION 42-1429940

-

FORM 9§O—Pf PART XV - LINE 1A STATEMENT 11
LIST OF FOUNDATION MANAGERS

Vi

NAME OF MANAGER

JOHN E. BUTLER
ALICE L. BUTLER

STATEMENT(S) 11




