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_ rom 990-T Exempt Organization Business Income Tax Return OMB No_1545-0047
(and proxy tax under section 6033(e))
For calendar yaar 2019 or other tax year beginning JUL 1 ’ 2 o 1 9 , and ending JUN 3 0 . 2 O 2 0 20 1 9
Go to www.irs.gov/Form990T for instructions and the latest information.

Coandcisiiikmvald P Do not ent: SSN numbers o: this form as it may be made pubiic if your organization is a 501(c)(3). ) O e amie

A [ Check box if Name of organization ( [__] Check box If name changed and see instructions.) D e ey, number

address changed instructions )

B Exempt under section | Print | TRUSTEES OF GRINNELL COLLEGE 42-0680387
501cR3 ) OF | Number, street, and raom or suite no. If a P.0. box, see mstructions. B walatod busiiess activty code
[J408(e) [J220(e) | P [ 733 BROAD STREET
C] 408A |:1530(a) City or town, state or province, country, and ZIP or foreign postal code

i [ ]529(a) GRINNELL, TA 50112-2227 900099
g G Book value of all assots F Group exemption number (See instructions.) P>
o~ 2.534,031,988. |6 Checkorganization type B> 501(c) corporation [ ] 501(c) trust [ 401(a) trust [ other trust
'@ H Enter the number of the organization's unrelated trades or businesses. P 3 Describe the only (or first) unrelated
A trade or business here p»  SEE STATEMENT 1 . If only one, complete Parts I-V. If more than one,
z describe the first in the blank space at the end of the previous sentence, complete Parts | and Il, complete a Schedule M for each additional trade or
= business, then complete Parts Ili-V.
‘-‘.__-' | During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? » |:] Yes No
™ g It "Yes," enter the name and 1dentifying number of the parent corporation. »
<::' x J_The books are 1 care of B> THE ORC_;ANI ZATION Telephone number > 641-269-9800
= [Pp é&FUnrelated Trade or Business Income {A) Income {B) Expenses (C) Ne
= § 1a Gross receipts or sales :
E} b Less returns and allowances ‘ ¢ Balance > [ 1
2 Cost of goods sold (Schedule A, line 7)
Grass profit. Subtract hine 2 from line 1c
4a Capital gain net income (attach Schedule D) 4a
b Net gawn (loss) (Form 4797, Part Il line 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts 4c /
5 Income (loss) from a partnerstup or an S corporation (attach statement) 5 A75,510. (5
6 Rentincome (Schedule C) . 6 |~
7 Unrelated debt-financed mco'rﬁg(Schedule E) /7’
8 Interest, annurties, royalties, and rents from a controlled organization (Schedule‘F)/ 8
9 Investment income of a section 501(c)(7), (9), or (17) orgamzation (Schedule G)| 9
o4 10 Exploted exempt activity mcome (Schedule I) 10
S 11 Advertising income (Schedule J) T
i 12 Other income (See instructions; attach schedule) 12 A iR
o 13__ Total. Combine hines 3 through 12 13 475,510. 475,510.
= ‘Partill;] Deductions Not Taken Elsewh@re (See instructions for limitations on deductions )
2 (Deductions must be directly conn;cted with the unrelated business income.)
14  Compensation of officers, directors, and tnfs’tees (Schedule =5 14
UOJ 15  Salaries and wages / < @ECEIVED ¢ 15
=z 16  Repairs and mamtenance N~ . (%] 16
Z 17 Baddebts / S| MAY 170 2021 O 17
5 18  Interest (attach schedule) (se ’llnstrucnons) __9 18 ~
()] 19 Taxes and licenses / - 19 7,113.

20  Depreciation (attach Forpi 4562) 20 %?“f":

21 Less depreciation clayfed on Schedule A and elsewhere on return 21a 21b

22 Depletion / 22

23  Contributions to/deferred compensation plans 23

24  Employee benéfit programs 24

25  Excess exen(pt expenses (Schedule 1) 25

26  Excess readership costs (Schedule J) . 26

27 Other géductions (attach schedule) SEE STATEMENT 3 27 130,819.

28 Tota1/:eductions. Add fines 14 through 27 28 137,932.

29 hrelated business taxable income before net operating loss deduction. Subtract line 28 from line 13 29 337,578.

30 / Deduction for net operating loss anising in tax years beginning on or after January 1, 2018

(see nstructions) SEE STATEMENT 4 30 17,741.
Unrelated business taxable income. Subtract ling 30 from line 29 31 319,837.
23701 01-27-20 LHA  For Paperwork Reduction Act Notice, see instructions. N Form 990-T (2019)
14 31y

16341221 131839 034-000256-00 2019.05010 TRUSTEES OF GRINNELL COLL 034-0001



48a Foreign tax credit (corporations attach Form 1118; trusts attachForm 1116) . . .. .. .. 48a
b Other credts (ses instructions) . . .. ... ... . .. X o o 48b
¢ General business credit. Attach Form 3800 i L 146e
d Credit for prior year minimum tax (attach Form 8801 or 8827) T Y -] »
o Total credits. Add lines 46a through 46d ]
47 Subtractling 466 from line 45 . 7 60,260.
48 Othertaxes. Checkf from: [ Form 4255 [__] Form 8611 [_] Form 8697 (] Form 8866 [__] Other e )
49 Total tax. Add lines 47 and 48 (see instructions) _ . o U [ 60,260.
50 2019 net 965 tax iability paid from Form 965-A orForm 965-8, Part II oolumn (k), lln83 s - - - Ce e 5& 0.
51 Payments: A 2018 overpayment credrted 10 2019 _ o m‘% 84,169.
b 2019 estimated tax payments P 1 66,000.
¢ Tax deposited with Form8868 = = . . L 51¢
d Foreign organizations; Tax paid or withheld at source (see mstructmns) U 1 |
@ Backup withholding (see instructions) . L 51e
{ Cradit tor small employer health insurance premlums (amch Fonn 8941) .............. 511
¢ Other credits, adjustments, and payments: [ Form 2439
[ Form 4136 ] other Total P> [ 51g
52 Total payments. Add lines 51a through 51g 150,169.
53 Estimated tax penally (see instructions). Chack lf Fonn 2220 |s attached b D ] .
54 Tax due. If ing 52 1s less than the total of lines 49, 50, and 53, enteramountowed ... . .. .. ... .. ... .
55 Overpayment. If line 52 is farger than the total of lines 49, 50, and 53, enter amount ovarpald .. L . w :E..“L 89,909.
{ l 56 _Enter the amount of lime 55 you want: Gredited to 2020 estimated tax P> 89,909. Refunded B> | 58 0.

‘Part VI | Statements Regarding Certain Activities and Other Information (see Instructions)

57 Atany time dunng the 2019 calendar year, did the organization have an intsrest in or a signature or other authority | Yes | No
over a financial account (bank, securrhes, or other) in a foreign country? If “Yes,” the organization may have to file
FinCEN Form 114, Report of Foreign Bank and Financial Accounts. If “Yes,” entar the name of the foraign country
here p UNITED KINGDOM X

58 During the tax year, did the organization receive a distribution from, or was rt the grantor of, or transferor to, a foreign trust? X
If *Yes," sea instructions for ather forms the organization may have to file.

§9  Entaer the amount of tax-exempt interest received or accrued during the tax year P $

Sign mwmﬂasofpa]wy Im;fl?w(mwmmm?l;mmm“mmdm f‘mNﬁaMT%h;oﬂwmpmwm Itis true,

Here ) lotb4 fo2 _QFF ICER tro roperershown bolow G0 |
Signafure of office} Datel 7 Title nstructions)? [ X'] Yos [—] No
Primrrmr‘eﬁa/mr's name Preparer's signature Date Check it | PTIN

Paid self- employad

Preparer EN GRIES EN GRIES 12/21/20 P00078514

Use Only Firm's name » CLIFTONLARSONALLEN LLP Firm's EIN P> 41-0746749

220 SOUTH SIXTH ST, STE 300
Firm's address » MINNEAPOLIS, MN 55402 ' Phoneno. 612-376-4500
823711 01-27-20 Form 990-T (2019)
15
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42-0680387 Page 2

fomono-To1e) TRUSTEES OF GRINNELL COLLEGE
I Partﬁl i Total Unrelated Business Taxable Income

32 l Total of unrelated business taxable income computed from all unrelated tradss or businesses (see instructions)
83 Amounts paid for disallowed fringes _ .. ... .. .

84 Charitable contnbutions (ses instructions for imitation rules) L. STMT 5 STM'I‘ 6 L
385 Total unrelated business taxable incoms before pre-2018 NOLs and specific deduction. Subtract line 34 from the eum of Iines 32 and
88 Deduction for net operating loss arising in tax years beginning before January 1, 2018 (see instructions) o

87 Total of unrelated business taxable income before specific deduction. Subtractline 36 fromlme 35 . . . ... .
88  Specific deduction (Generally $1,000, but see line 38 instructions for exceptions)

Jﬁ 319,837,

1
'y :% 31,884.
5|8 287,953.

1 [& 287,953,
% 1,000.

1 286,953,

Unrelated business taxable income. Subtract line 38 from line 37. If ine 38 is greater than Ime 37
entey the smaller of zero or line 37
P rt

Tax Computation

40 Oruanluﬂona Taxable as Corporations. Multiply ine 39 by 21% (021) . . ..

41 Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on ﬂle amount on Ime 33 trom
[ Tax rate schedutle or [ Schedute D (Form 1041)

42 Proxy tax. Seenstructons . .

43 Alternative minimum tax (trusts only)

»| 60,260.

42

43

4
7 Bel€0.2¢60-

%Tax on Noncompllant Facility income. Seemstructlons ) .' _.
I. Add lines 42, 43, and 44 to line 40 or 41, whichever appllas
PartN¥ | Tax and Payments




Form 990-T (2019) TRUSTEES OF GRINNELL COLLEGE 42-0680387 Page 3
Schedule A - Cost of Goods Sold. Enter method of nventory valuation p N/A

1 Inventory at beginning of year 1 6 Inventory at end of year 6

2 Purchases 2 7 Cost of goods sold. Subtract hne 6

3 Cost of labor 3 from line 5. Enter here and in Part |,

4a Additional section 263A costs line 2 7

(attach schedule) 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) | 4b property produced or acquired for resale) apply to 1
5 Total. Add lines 1 through 4b the organization?

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Dascription of property

(U]

@

&)

@)

2. Rentreceved or accrued
3(3) Daductions directly connacted with the income in
From personal property (if the percentage of b ) From real and personal property (if the percentage
a rent for personal property 1s more than ( )of rent for personal property exceads 50% or if columns 2(a) and 2(b) (attach schedule)
10% but not more than 509¢) tha rant 1s based on profit or income)

)

2

&)

“)

Totat 0. | Toul 0.
(c) Total income. Add totals of columns 2(a) and 2(b). Enter (b) Total deductions.

Enter here and on page 1,
here and on page 1, Part I, line 6, column (A) » 0. |partl ine6, coumn@ ' P 0.
Schedule E - Unrelated Debt-Financed Income (see instructions)
3. Deductions drectly connected with or allocable
2. Gross income from to debt-financed property
or allocable to debt-
1. Description of debt-financed property financed property (a) s”‘(’;g:‘clr']":c g:z‘uelg;ﬂllﬂn (b&%l:: ;:c:.ldci};:)ns

)

2

(&)

)

4_ Amount of average acquisition

5. Average adjusted basis

6. Column 4 dwided

7. Gross income 8. Allocable deductions

debt opr: ; ;Itlyo‘(::t?:: rt‘o Sg:::glr;nced deb?ffﬁaar:?::zlrz ;c; " by column 5 rep;:a‘:t;lli '(::ltsjrn {column ::a); :;t:l ac(::) )t;olumns
(attach schedule)
m %
@ %
&) %
@ %
Enter here and on page 1, Enter here and on page 1,
Part |, ine 7, column (A) Pert |, ine 7, column (B)
Totals 0. 0.
Total dividends-received deductions included in column 8 | 0.
Form 990-T (2019)
923721 01-27-20
16
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Form 990-T (2019) TRUSTEES OF GRINNELL COLLEGE

42-0680387

Page 4

Schedule F -

Interest, Annuities, Royalties, and Rents From Controlled Organizations

(see instructions)

1. Name of controlled organization

2. Employer 3. Net unrelated income 4. Total of specified 5. Part of column 4 that is
identdication (loss) (see instructions) paymants made tncluded in the controlling
number organization's gross tncome

Exempt Controlled Organizations

6. Deductions drectly
connacted with tncome
in column 5

U]

(]

@)

(4)

Nonexempt Controlled Organizations

7. Taxable Income

(see instructions)

8. Net uvelated incoma (loss)

10. Part of column 9 that is included
in the controlling organization’s
gross Income

g. Total of specified payments
made

11. Deductions drectly connected
with income 1n column 10

1
2
(3)
@
Add columns 5 and 10 Add columns 6 and 11
Enter here and on page 1, Part [, Enter here and on page 1, Part |,
kine 8, column (A). line 8, column (B)
Totals » 0. 0.
Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization
(see instructions)
3. Deductions 4 s ” 5. Total daductions
1. Description of incomae 2. Amount of Income directly connected - :"ai' :s' and set-asides
{attach schedule) (attach schedule) {col 3 plus col 4)
0]
@
@)
@)
Enter here and on pags 1, | Enter here and on page 1,
Part |, ina 9, column (A) . | Part ), ine 9, column (B)
Totals > 0. 0.

(see instructions)

Schedule | - Exploited Exempt Activity Income, Other Than Advertlsmg Income

1. Description of
exploited activity

2. Gross
unrelated business
income from
trade or business

4. Net ncoma (ioss)

3. Expenses
iy from unrelated trade or 5. Gross income
dlrelchtly codnn?cled business (column 2 from actimty that 6“' Ex?:t:‘lseelso
with procuction minus column 3) ifa 1s not unrelated atuibu
of unrelated column 5

gain, compute cols § business incoma

business income

7. Excess axempt
expenses (column
6 minus column 5,
but not more than
column 4)

through 7
M
@
&)
@)
Enter hera and on Enter here and on Enter hera and
page 1, Part |, page 1, Part|, on page 1,
fine 10, col (A) line 10, col (B} Part i, ina 25
Totals > 0. 0. I 0.

Schedule J - Advertising Income (see instructions)

. 2 & 4, Advertising gain 7. Excess readership
ad;moss 3. Drrect or (loss) (col 2 minus 5. Coculation 6. Readership costs (column 6 minus
1. Name of periodical 1Sing advertising costs col 3) If a gain, compute income costs column 5, but not more
income cols 5 through 7 than column 4)
m
@
3)
“)
Totals (carry ta Part I, line (5)) > 0. 0. 0.
Form 990-T (2019)
923731 01-27-20

16341221 131839 034-000256-00

17

2019.05010 TRUSTEES OF GRINNELL COLL 034-0001



Form 990-T (2019) TRUSTEES OF GRINNELL COLLEGE 42-0680387 Page 5
[?}E«’aﬁt‘ll”l Income From Periodicals Reported on a Separate Basis (For each penodical isted i Part I, fill in
columns 2 through 7 on a line-by-line basis )

92 4. Advertising gamn 7. Excess readership
d. Gross 3. Drect or (loss) (col 2 minus 5. Creutation 6. Readership costs (column 6 minus
1. Name of periodical advertising adverlising costs col 3) ifa gain, compute mncome costs column 5, but not more
income cols 5through7 than column 4)
(1)
2
B3)
)
Totals from Part | > 0. 0. &5 0.
Enter hera and on Enter hera and on Enter here and
page 1, Part |, page 1, Part|, onpage 1,
line 11, cal {A) line 11, col (B) Part ), ine 26
Totals, Part Il (ines 1-5) > 0. 0. : 0.
eau [ I 1 s see Instrucuons
Schedule K - Compensation of Officers, Directors, and Trustees struct
3. Percant of 4. Compensation attributable
1. Name 2. Tdle hm%:;\:;l;d to to urrelated business
M %
@ %
3) %
@) %
Total. Enter here and on page 1, Part I1, ine 14 > 0.

Form 990-T (2019)

923732 01-27-20

18
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TRUSTEES OF GRINNELL COLLEGE 42-0680387

FORM 990-T DESCRIPTION OF ORGANIZATION'S PRIMARY UNRELATED STATEMENT 1
BUSINESS ACTIVITY

PARTNERSHIP INVESTMENTS UBTI - TD 9933 QUALIFYING INTEREST
PARTNERSHIP INVESTMENT UBTI - TD 9933 DEEMED CONTROL
PARTNERSHIP INVESTMENT UBTI - TD 9933 DEEMED CONTROL

TO FORM 990-T, PAGE 1

19 STATEMENT(S) 1
16341221 131839 034-000256-00 2019.05010 TRUSTEES OF GRINNELL COLL 034-0001



TRUSTEES OF GRINNELL COLLEGE

42-0680387

FORM 990-T INCOME (LOSS) FROM PARTNERSHIPS STATEMENT 2
NET INCOME

DESCRIPTION OR (LOSS)

PARTNERSHIP INVESTMENT EIN: 98-1287361 - ORDINARY BUSINESS

INCOME (LOSS) -18,556.

PARTNERSHIP INVESTMENT EIN: 98-1032377 - ORDINARY BUSINESS

INCOME (LOSS) 15,943.

PARTNERSHIP INVESTMENT EIN: 51-0385994 - ORDINARY BUSINESS

INCOME (LOSS) -78.

PARTNERSHIP INVESTMENT EIN: 82-1846668 - ORDINARY BUSINESS

INCOME (LOSS) -259,750.

PARTNERSHIP INVESTMENT EIN: 20-2859097 - ORDINARY BUSINESS

INCOME (LOSS) -20,722.

PARTNERSHIP INVESTMENT EIN: 98-1439362 - ORDINARY BUSINESS

INCOME (LOSS) 278,551.

PARTNERSHIP INVESTMENT EIN: 38-3934677 - ORDINARY BUSINESS

INCOME (LOSS) 27,230.

PARTNERSHIP INVESTMENT EIN: 26-1757836 - ORDINARY BUSINESS

INCOME (LOSS) 116,070.

PARTNERSHIP INVESTMENT EIN: 80-0881180 - ORDINARY BUSINESS

INCOME (LOSS) 330,367.

PARTNERSHIP INVESTMENT EIN: 90-0870325 - ORDINARY BUSINESS

INCOME (LOSS) 136,037.

PARTNERSHIP INVESTMENT EIN: 43-2115554 - ORDINARY BUSINESS

INCOME (LOSS) -12.

PARTNERSHIP INVESTMENT EIN: 47-5301888 - ORDINARY BUSINESS

INCOME (LOSS) -5,700.

PARTNERSHIP INVESTMENT EIN: 47-1242370 - ORDINARY BUSINESS

INCOME (LOSS) -1,805.

PARTNERSHIP INVESTMENT EIN: 36-4777989 - ORDINARY BUSINESS

INCOME (LOSS) -127.

PARTNERSHIP INVESTMENT EIN: 98-1450120 - ORDINARY BUSINESS

INCOME (LOSS) -185,895.

PARTNERSHIP INVESTMENT EIN: 98-1291114 - ORDINARY BUSINESS

INCOME (LOSS) 1.

PARTNERSHIP INVESTMENT EIN: 98-1240969 - ORDINARY BUSINESS

INCOME (LOSS) 156,649.

PARTNERSHIP INVESTMENT EIN: 27-1110989 - ORDINARY BUSINESS

INCOME (LOSS) -1,501.

PARTNERSHIP INVESTMENT EIN: 98-1095673 - ORDINARY BUSINESS

INCOME (LOSS) -39,134.

PARTNERSHIP INVESTMENT EIN: 20-2998535 - ORDINARY BUSINESS

INCOME (LOSS) 68,753.

PARTNERSHIP INVESTMENT EIN: 27-0647235 - ORDINARY BUSINESS

INCOME (LOSS) 8,375.

PARTNERSHIP INVESTMENT EIN: 20-2812490 - ORDINARY BUSINESS

INCOME (LOSS) -19,059.

PARTNERSHIP INVESTMENT EIN: 13-3727655 - ORDINARY BUSINESS

INCOME (LOSS) -86,409.

PARTNERSHIP INVESTMENT EIN: 74-3002161 - ORDINARY BUSINESS

INCOME (LOSS) -23,718.

TOTAL INCLUDED ON FORM 990-T, PAGE 1, LINE 5 475,510.

16341221 131839 034-000256-00
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STATEMENT(S) 2
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TRUSTEES OF GRINNELL COLLEGE

42-0680387

FORM 950-T OTHER DEDUCTIONS STATEMENT 3
DESCRIPTION AMOUNT
COMPENSATION & BENEFITS 91,896.
CUSTODY FEES (DATA DIRECT) 884.
DUES & SUBSCRIPTIONS 753.
EQUIPMENT ACQUISITION 188.
LEGAL SERVICES - ALT 5,850.
MISCELLANEOUS 2.
MISCELLANEOUS SERVICES 509.
POSTAGE 64.
PROF. CONSULTING 9,409.
PROF. DEVELOPMENT 319.
RENTALS 1,948.
SOFTWARE (BLOOMBERG/NYSE/MORNINGSTAR/TR, INVESTCLOUD) 8,593.
SUPPLIES 111.
TAX SERVICES 8,011.
TELEPHONE 234.
TRAVEL/INT'L TRAVEL/MEALS 2,048.
TOTAL TO FORM 990-T, PAGE 1, LINE 27 130,819.

FORM 3990-T NET OPERATING LOSS DEDUCTION STATEMENT 4
LOSS
PREVIOUSLY LOSS AVAILABLE
TAX YEAR LOSS SUSTAINED APPLIED REMAINING THIS YEAR
06/30/19 17,741. 0. 17,741. 17,741.
NOL CARRYOVER AVAILABLE THIS YEAR 17,741. 17,741.

FORM 990-T

DESCRIPTION/KIND OF PROPERTY

CASH ONLY

TOTAL TO FORM 990-T, PAGE 2,

16341221 131839 034-000256-00

LINE 34

CONTRIBUTIONS STATEMENT 5
METHOD USED TO DETERMINE FMV AMOUNT
N/A 86,939.
86,939.
21 STATEMENT(S) 3, 4, 5

2019.05010 TRUSTEES OF GRINNELL COLL 034-0001



TRUSTEES OF GRINNELL COLLEGE 42-0680387

FORM 990-T CONTRIBUTIONS SUMMARY STATEMENT 6

QUALIFIED CONTRIBUTIONS SUBJECT TO 100% LIMIT
QUALIFIED CONTRIBUTIONS SUBJECT TO 25% LIMIT

CARRYOVER OF PRIOR YEARS UNUSED CONTRIBUTIONS

FOR TAX YEAR 2014 139,044
FOR TAX YEAR 2015 220,280
FOR TAX YEAR 2016 239,671
FOR TAX YEAR 2017 70,341
FOR TAX YEAR 2018 168,867
TOTAL CARRYOVER 838,203
TOTAL CURRENT YEAR 10% CONTRIBUTIONS 86,939
TOTAL CONTRIBUTIONS AVAILABLE 925,142
TAXABLE INCOME LIMITATION AS ADJUSTED 31,884
EXCESS CONTRIBUTIONS 893,258
EXCESS 100% CONTRIBUTIONS 0
TOTAL EXCESS CONTRIBUTIONS 893,258
ALLOWABLE CONTRIBUTIONS DEDUCTION 31,884
TOTAL CONTRIBUTION DEDUCTION 31,884
22 STATEMENT(S) 6

16341221 131839 034-000256-00 2019.05010 TRUSTEES OF GRINNELL COLL 034-0001



ENTITY 1

SCHEDULE M Unrelated Business Taxable Income from an OMB No 1545-0047
(Form 990-T) Unrelated Trade or Business
For calandar year 2019 or other tax year beginning JUL 1 ’ 2 0 1 9 , and ending JUN 3 0 ’ 2 0 2 0 20 1 9
Department of tha Treasury P Go to www.irs.gov/Form990T for instructions and the latest information. -Open 1o Bublic Tnspachon fors.4
Internal Revenue Service P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(cK3). 1 501(6X3) Ofeanisatons Onlyzg
Name of the organization Employer identfication number
TRUSTEES OF GRINNELL COLLEGE 42-0680387

Unrelated Business Activity Code (see instructions) P 900099
Describe the unrelated trade or business » EIN: 33-1054241 TD 9933 DEEMED CONTROL

Unrelated Trade or Business Income (A) Income (B) Expenses {C) Net
ta Gross receipts or sales ,%y&@@ = ‘E‘é%%%%%zg
b Less returns and allowances ¢ Balance p>| 1c g gﬁﬁ%'g R N
2 Cost of goods sold (Schedule A, line 7) 2 e LIRS
3  Gross profit Subtract line 2 from line 1¢ 3 2
4a Caprtal gain net income (attach Schedule D} 4a
b Net gain (loss) (Form 4797, Part I}, ine 17) (attach Form 4797) 4b
¢ Caprtal loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation (attach 7
statemen)y STATEMENT 7 5 -3,227.] 7% -3,227.
6 Rentincome (Schedule C) 6
7  Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlied
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) 9
10 Exploited exempt activity ncome (Schedule |) 10
11 Advertising income (Scheaule J) 11
12 Other income (See instructions; attach schedule) 12 :ﬁ%ﬁg@@%ﬁﬁ%%?
13 Total. Combine lines 3 through 12 13 -3,227. -3,227.

Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Deductions must be
directly connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K) 14
15 Salanes and wages 15
16 Repairs and maintenance 16
17 Bad debts 17
18 Interest (attach schedule) (see instructions) 18
19 Taxes and licenses 19
20 Depreciation (attach Form 4562) 20 e
21  Less depreciation clamed on Schedule A and elsewhere on retum 21a 21b
22 Depletion 22
23 Contnbutions to deferred compensation plans 23 !
24 Employee benefit programs 24
25 Excess exempt expenses (Schedule I) 25
26  Excess readership costs (Schedule J) 26
27 Other deductions (attach schedule) SEE STATEMENT 8 27 269.
28 Total deductions. Add lines 14 through 27 28 269.
29 Unrelated business taxable income before net operating loss deduction Subtract line 28 from line 13 29 -3, 496.
30 Deduction for net operating loss arnsing in tax years beginning on or after January 1, 2018 (see F's
instructions) 30 0.
31 Unrelated business taxable income Subtract line 30 from line 29 31 -3,496.
LHA For Paperwork Reduction Act Notice, see instructions. Schedule M (Form 990-T) 2019

923741 01-28-20

23
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TRUSTEES OF GRINNELL COLLEGE

42-0680387

FORM 9390-T (M) INCOME (LOSS) FROM PARTNERSHIPS

STATEMENT 7

NET INCOME
DESCRIPTION OR (LOSS)
PARTNERSHIP INVESTMENT EIN: 33-1054241 - ORDINARY BUSINESS
INCOME (LOSS) -3,227.
TOTAL INCLUDED ON SCHEDULE M, PART I, LINE 5 -3,227.

FORM 990-T (M) OTHER DEDUCTIONS

STATEMENT 8

DESCRIPTION AMOUNT
SOFTWARE ‘
(BLOOMBERG/NYSE /MORNINGSTAR/INVESTCLOUD/PARILUX/CTRAC) 269.
* TOTAL TO SCHEDULE M, PART II, LINE 27 269.
24 STATEMENT(S) 7, 8

16341221 131839 034-000256-00 2019.05010 TRUSTEES OF GRINNELL COLL 034-0001
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ENTITY 2

SCHEDULE M Unrelated Business Taxable Income from an OMB No 1545-0047
(Form 990-T) Unrelated Trade or Business
For calendar year 2019 or other tax year beginning JUL 1 7 2019 . and ending JUN 30 7 2020 2019
Department of the Treasury P> Go to www.irs.gov/Form990T for instructions and the latest information. O oo AT
Internal Revenue Service P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)3). 503143 O anaations Oniv A
Name of the organization Employer identification number
TRUSTEES OF GRINNELL COLLEGE 42-0680387

Unrelated Business Activity Code (see instructions) p» 900099
Describe the unrelated trade or business » EIN: 42-1466719 TD 9933 DEEMED CONTROL

tRart I¥] Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales : :
b Less returns and allowances ¢ Balance P | 1c § SR
2 Cost of goods sold (Schedule A, line 7) 2 S zi"é'»‘\};\?‘a‘i 5
Gross profit Subtract ine 2 from line 1c 3 ) )
4a Capital gain net income (attach Schedule D) 4a
b Net gain (loss) (Form 4797, Part I, ine 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation (attach 7 o At ¢
statementy STATEMENT 9 5 -23 . ) 32';’@'»55:‘:%&‘ i i -23.
6 Rentincome (Schedule C} 6
7  Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royatties, and rents from a controlled
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) 9
10 Exploited exempt activity income (Schedule 1) 10
11 Advertising income (Schedule J) 11
12  Other income (See instructions, attach schedule) 12 o, A”ZJ ) ,52”0?
13 Total. Combine lines 3 through 12 13 -23. -23.

rt 1i§| Deductions Not Taken Elsewhere (See instructions for imitations on deductions.) (Deductions must be
directly connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K) 14
15 Salanes and wages 15
16 Reparrs and maintenance 16
17 Bad debts 17
18 Interest (attach schedule) (see instructions) 18
19 Taxes and licenses 19
20 Depreciation (attach Form 4562) 20 e
21 Less depreciation claimed on Schedule A and elsewhere on retum 21a 21b
22  Depletion . 22
23 Contnbutions to deferred compensation plans 23
24 Employee benefit programs 24
25 Excess exempt expenses (Schedule ) 25
26 Excess readership costs (Schedule J) 26
27  Other deductions (attach schedule) 27
28 Total deductions. Add lines 14 through 27 28 0.
29  Unrelated business taxable income before net operating loss deduction Subtract line 28 from line 13 29 -23.
30 Deduction for net operating loss ansing in tax years beginning on or after January 1, 2018 (see m
nstructions) STMT 14 30 0.
31 Unrelated business taxable income Subtract line 30 from line 29 N 31 -23.
LHA For Paperwork Reduction Act Notice, see instructions. Schedule M (Form 990-T) 2019

923741 01-28-20
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TRUSTEES OF GRINNELL COLLEGE 42-0680387

FORM 990-T (M) INCOME (LOSS) FROM PARTNERSHIPS STATEMENT 9
NET INCOME
DESCRIPTION OR (LOSS)
PARTNERSHIP INVESTMENT EIN: 42-1466719 - ORDINARY BUSINESS
INCOME (LOSS) -23.
TOTAL INCLUDED ON SCHEDULE M, PART I, LINE 5 -23.
SCHEDULE M NET OPERATING LOSS DEDUCTION STATEMENT 10
LOSS

PREVIOUSLY LOSS AVAILABLE
TAX YEAR LOSS SUSTAINED APPLIED REMAINING THIS YEAR
06/30/19 36. 36. 36.
NOL CARRYOVER AVAILABLE THIS YEAR 36. 36.

26 STATEMENT(S) 9, 10
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