""‘9 ‘e Form 990'PF

Depa}tmer’mt of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public.
P Go to www.irs.gov/Form990PF for instructions and the latest information.

2949133406119

1 OMB No 1545-0052

2018

Open to Public Inspection

For calendar year 2018 or tax year beginning

, 2018, and endin

, 20

Name of foundation

CARGILL FOUNDATION
Number and street (or P O box number if mail 1s not delivered to street address)

A Employer identification number
41-6020221

‘PO BOX 5650

Room/suite

B Telephone number (see istructions)

(952) 742-4311

City or town, state or province, country, and ZIP or foreign postal code

MINNEAPOLIS, MN 55440-5650

C If exemption application 1s
pending, checkhere, ., ., . . . . .

G Check all that apply

Imitial return
Final return
Address change

Initial return of a former public charity
Amended return
Name change

D 1 Forewgn organzations, check here, .

2 Foreign organizations meeting the
85% test, check here and attach
computation

H Check type of organization | X | Section 501(c)(3) exempt private foundation
Other taxable private foundation

|:| Section 4947(a)(1) nonexempt chartable trust

OY-

If private foundation status was terminated
under section 507(b){(1)(A), check here ,

»[]

I Far market value of all assets at
end of year (from Part Il, col (c), line

J Accounting method |_| Cash
Other (specify)

Accrual

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here , P»

16) > $ 186,982,109. {Part I, column (d) must be on cash basis )
i d) Disbursements
/b/ Q?aallgfs a'l?ng:nT: ;e:o?jmi:(:bﬁx(gigi%s(ghe (alxiiﬁréiepi?d (b) Net investment (c) Adjusted net ( )for chantable
may not necessarily equal the amounts in books income income purposes
\/\ column (a) (see nstructions) ) (cash basis only)
1 Contributions, gifts, grants, etc receved (attach schedule) ., 25,000,000. l
2 Creck B[] [ihe foundion s ot requred o 1
3 Interest on savings and temporary cash investments. 70,142, 70,142. l
4 Dividends and interest from secunties . . . . 3,636,869, 3,636,869, i
52 GrOSSTENtS « + v v v v v e v e e e e e e e i
b Net rental income or (loss) ]
g 6a Net gan or (loss) from sale of assets not on line 10 12,718,259, 1
S| ommmmgizlr 75,539,404, |
2| 7 Capttal gain net income (from Part IV, line 2) . 12,718,259. BECEIV/ED ]
o LIV
8 Netshort-termcaptalgain, . . . ... ... - ﬁ T o I
9 Income modifications « . « « . . 4 0. ... v < A f
10 S owances S ~] NOV 2019 Q] 1|
b Less Cost of goods sold . w %J |
¢ Gross profit or (loss) (attach schedule) . ., . . [aYalaY =l VT il |
11 Other income (attach schedule) ATCH, 1, | 1,162. 1,162. UL \d Y !
12 Total. Add lines 1through 11 . . . . . . .. 41,426,432. 16,426,432. |
" 13 Compensation of officers, directors, trustees, elc , 20,000. 10,000.
3 14 Other employee salaries andwages . . . . .
5 15 Pension plans, employee benefits . . . . ..
2116a Legal fees (altach schedule) . . . . . .. ..
% b Accounting fees (attach schedule)ATCH , 2 43,820. 32,865.
é 2| ¢ Other professional fees (attach schedule). [3] 809,401. 481,609.
> g 17 Interesl. v v v v v e e e e e e e e e e
z g 18 Taxes (attach schedule) (see instructions)[4 ]. -220,056.
a E 19 Dep%matlon (attach schedule) and depletion. i
Tf20 Ocfupancy . . o v v v v v v v i e e e
e <
™ T 21 Travel, conferences, and meetings . . . . . .
=z 5 22 Pngting and publicatons . , . . ... ...
o o 5,117. 4,559,
P 2123 Otffer expenses (attach schedule)ATCH .5, ., ' ‘
9 ‘E 24 T?tal operating and administrative expenses.
3 g Add lines 13 through 23. . . « . v . o . .. 662,282. 529,033.
EO 25 Contributions, gifts,grantspaid . . . . ... 8,905,800. 8,573,597.
26  Total expenses and disbursements Add hines 24 and 25 9,568,082. 529,033. 0. 8,573,597.
27 Subtract line 26 from line 12 I
a I:ix\séss of revenue over expenses and disbursements 31, 858 ’ 350. 1
b Net investment income (if negative, enter -0-) 15,897,399. {
¢ Adjusted netincome (if negative, enter -0-). . |
JsA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2018)
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Form 990-PF (2018)

CARGILL FOUNDATION

41-6020221

Page 2

Attached schedules and amounts in the

m‘ Balance Sheets description column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-nterest-bearing . . . . « v v v v v v v o v 0 v 0 3,313. 171,778. 171,778.
2 Sawvings and temporary cash investments . . . . . . ... .. 1,129,088. 1,359,081. 1,359,081.
3 Accounts receivable P> 512,164 : ]
Less allowance for doubtful accounts P> 10,997. 512,164. 512,164.
4  Pledges receivable P> |
Less allowance for doubtful accounts b
5 Grantsrecevable. . . . . . . 0 i h e s i e e e e e e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , , ,
7 Other notes and loans receivable (attach schedule) P> ]
Less allowance for doubtful accounts P
% 8 Inventonesforsaleoruse. . . . . « v o v o v v o 4 @ v 0
3 9 Prepald expenses and deferredcharges . . . . . . . ... ..
<|10a Investments-US and state government obligations (attach schedule), .,
b Investments - corporate stock (attach schedule) ATCE 6 127,630,992. 157,750,868. 158,736,486.
¢ Investments - corporate bonds (attach schedule), . . ... ..
g ]
Less accumulated depreciation pp
(attach schedule)
12 Investments -mortgageloans. . . . . + .« v v 0 e 0.
13 Investments - other (attach schedule) . . . . . ATCH 7 . .. 18,047,599. 18,962,887. 26,202,600.
14 Lowd bidngs and > ]
Less accumulated depreciation .
(attach schedule)
15  Other assets (describe P> )
16 Total assets (o be completed by all filers - see the
instructions Also,seepagef,iteml) . . . ... ..... .. 146,821,989. 178,756,778. 186,982,109.
17  Accounts payable and accruedexpenses . . . ... ... .. 124,030. 77,027. !
18  Grantspayable. . . .. ... ... ... . 00 5,937,397. 6,319,600. |
_8 19 Deferredrevenue. . . . . . . . . o s e e e e e I
g 20 Loans from officers, directors, trustees, and other disqualified persons. . ]
Q121  Mortgages and other notes payable (attach schedule) . . . . . . }
(22 Other liabilities {describe b ATCH 8 ) 701, 000. 164,507. i
23  Total habilties (add lines 17 through22) ., . . . . . . .. .. 6,762,487. 6,561,134.
Foundations that follow SFAS 117, check here, , . , P> |_I
§ and complete lines 24 through 26, and lines 30 and 31.
Sl24 Unrestrcted . . . ... ... Lo
g 25 Temporanlyrestricted . . . . . . . v v i e e e e e e e I
|26 Permanentlyrestricted . . . ... ..o oL i
S Foundations that do not follow SFAS 117, check here P
": and complete lines 27 through 31.
8 27  Capital stock, trust principal, or currentfunds . . . . . .. ..
E 28 Paid-in or capttal surplus, or land, bldg , and equipment fund. . . . . . 1
3 29 Retained earnings, accumulated income, endowment, or other funds , , 140,059,502. 172,195,644. |
f‘.’. 30 Total net assets or fund balances (see instructions), , . . ., . 140,059,502. 172,195, 644. !
=231 Total liabilites and net assets/fund balances (see
INSEFUCHONS) v v v v v et v v v e e n e e e e e e e e 146,821,989. 178,756,778.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30 (must agree with ,
end-of-year figure reported onprioryear'sretum), | . . . .. L. L. ... e 1 140,0559,502.
2 Enteramountfrom Part |, INe 27a. . . . . . . . . i e e e e e e e e e e e e 2 31,858,350.
3 Other increases not included in hine 2 (temize) » ATCH 9 3 327,792.
4 AdAINes 1,2, an0 3 . . . . . it it e e e e e e e e e e e e e e 4 172,245,644.
5 Decreases not included in hne 2 (temize) » ATCH 10 5 50,000.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part ), column (b),ne30 . . . . | 6 172,195, 644.
Form 990-PF (2018)
JSA
8E1420 1 000
8104NH 7383 V 18-7.6F 3353164




CARGILL FOUNDATION 41-6020221
Form 990-PF (2018) Page 3
Capital Gains and Losses for Tax on Investment Income

¢ (a) List and describe the kind(s) of property sold (for example, real estate, g‘gg::,"g; (cz Date acqurred| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) P-Rurchase|* {mo ., day, yr) mo, day, yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(e} Gross sales price O o alowable) s expense of sae (o) s () mimus {g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gan minus
(i) FMV as of 12/31/69 0) Adjusted Dasss ('(‘,)Vsrxccifso‘;f ?;n(y') o "ELSZZ‘S"(??J;SES?%(” o
a
b ~
c
d
e
2 Capital gain net income or (net captal loss) If gain, also enter in Part |, line 7 }
If (loss), enter -0- inPart [, ine 7 2 12,718,259.
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part |, ine 8, column (c) See instructions If (loss), enter -0- In ]
Partl,hlne8. ... .........c0... e e e e e e e e e 3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apples, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? D Yes No
If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

@) (b) © - @
Caten dar%::ﬁg?raf 3:;?,?9,""."9 n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col [(Jll)s)l(r;'t\xntgégnx 2& (©)
2017 6,870,003. 149,447,678. 0.045969
20186 6,778,500. 122,310, 059. 0.055421
2015 7,384,500. 131,981,095. 0.055951
2014 8,408,900. 136,255,122. 0.061714
2013 9,490,630. 131,027,285. 0.072432
2 Totaloflne 1, COMN(d) . . .. ... ... ... 2 0.291487
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by
the number of years the foundation has been in existence If less than S years . . . . .. .. 3 0.058297
4 Enter the net value of noncharitable-use assets for 2018 from Part X, line5 , . . . ... .. 4 185,349,534.
5§ Multiplylinedbyline 3. . . . . . . . . . e e e e e e e e 5 10,805,322.
6 Enter 1% of net investment income (1% of Partl,ine27b). . . . . . .. ... .. .. .. .. 6 158,974.
7 AADINES 5aNd 6. . . vttt e e e 7 10,564,296
8 Enter qualifying distributions from Part XH, IN€ 4. . . . v v v v v v v o i i e e 8 8,573,597.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions

JSA Form 8990-PF (2018)
8E1430 1 000
8104NH 7383 V 18-7.6F 3353164




Form 990-PF (2018) CARGILL FOUNDATION 41-60

20221

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exer;1pt operating foundations described in section 4940(d)(2), check here » D and enter "N/A" on line 1
¢ Date of ruling or determination letter (attach copy of letter if necessary - see instructions) —
b Domestic foundations that meet the section 4940(e) requirements In Part V, check 1 317,948.
here P I:] andenter 1% of Part |, Ine27b. . . . . . . . . . . . e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign orgamizations enter 4% of e
Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 43947(a)(1) trusts and taxable foundations only, others, enter -0-) 2
3 ADAINES TANA2. . . ottt e et it e e e e e e e 3 317,948,
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 fromiine 3 Ifzeroorless,enter-0- . . . . . ... ..... ) 317,948.
6 Credits/Payments
a 2018 estimated tax payments and 2017 overpayment credited to 2018, , . . [ 6a 330,391.
b Exempt foreign organizations - taxwithheldatsource . . . . . . . . . . . . . 6b
¢ Tax paid with application for extension of time to file (Form 8868), ., , . . . . 6c 23,000.
d Backup withholding erroneouslywithheld . . . . . . . ... ... ..... 6d —
7 Total credits and payments AddlhinesBathrough6d . . . . . . v . o v v v v v v v b b b v e s e . 7 353,391.
8 Enter any penalty for underpayment of estimated tax Check here I:] if Form 2220 1s attached . . . . . . . 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enteramountowed . . . . . .. .. .. ..... >l 9
10 Overpayment If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . . . . . . . .. »| 10 35,443.
11 Enter the amount of ine 10 to be Credited to 2019 estimated tax P 35,443 . Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any politiCal CaMPaIGN? . . . . . L v ittt e e e e e e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 durnng the vyear (either directly or indirectly) for political purposes? See the
Instructions for the defINION . . . . . L . L L i i it e e e e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a " detailed description of the activittes and copies of any matenals _J
published or distributed by the foundation in connection with the activities .
¢ Did the foundation file Form 1120-POL for this Year? . . . . . . . 0 v e e e e e e e e e e ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
{1) On the foundation >3 (2) On foundation managers » 3
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $ —f——
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? , , , . . ., ... ... ... 2 X
If "Yes," attach a detailed descniption of the actinties
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles ____| _____|__ ]
of iIncorporation, or bylaws, or other similar instruments? If “Yes," attach a conformed copy of thechanges , . . . . . . . .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . . . .. .. ... ... da X
b If "Yes," has itfiled a taxreturn on Form 980-T for this year? . . . . . . . . . v i i i e e e et e e e e e e e e ... 4b
§ Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? , . . . . . . . ... .. ... 5 X
If "Yes,"” attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (retating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that | ———|eme| -
conflict with the state law remain in the governing instrument?, . . . . . . . . . . o o i i i e e e e e e e e 6 X
7 Did the foundation have at least $5,000 In assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it i1s registered See instructions P>
MN,
b If the answer 1s "Yes" to hne 7, has the foundation furmished a copy of Form 990-PF to the Attorney General | _j. |1t
(or designate) of each state as required by General Instruction G?If "No,” attach explanation , , . , , . .. .. ....... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or (o |— — 1
4942(j)(5) for calendar year 2018 or the tax year beginning in 2018? See the Instructions for Part XIV If "Yes,"
COMPIEtE PAM XIV. . o\ v v e e e e et e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes” attach a schedule listing their
Names and 8dAreSSES . . . . . u v v v e w e u e e e e e e e e e e e e e s e e e e e s e e s e s s e e s s e e s s s s 10 X
Form 990-PF (2018)
JSA '
8E 1440 1 000

8104NH 7383 V 18-7.6F 3353164
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Form 990-PF (2018) CARGILL FOUNDATION 41-6020221 Page 5
Statements Regarding Activities (continued)

. Yes | No
41 At any tme dunng the year, did the foundation, directly or indirectly, own a controlled entty within the
meaning of section 512(b)(13)? If “Yes," attach schedule See Instructions , |, ., . . . . . . . v v v v v v e e e s oo v e w e 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,” attach statement See INStrUCUONS . . . . . o o v v v o v e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? { 13 X
Website address P> HTTPS: //WWW.CARGILL.COM/ABOUT/COMMUNITY/CARGI
14 The books are in care of p MARK MURPHY Telephone no P 952-742-4311
Located at pPO BOX 5626 MINNEAPOLIS, MN ZIP+4 p 55440-5626
15 Section 4947(a)(1) nonexempt charntable trusts filng Form 990-PF in heu of Form 1041 - check here. ... ... ... .. >|_I
and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . . . . . . ... .. W » 15 |
16 At any time duning calendar year 2018, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account N aforeIgN couNtrY?. . . . . . L . i v i e e e e e e e e e e e e 16 X

See the instructions for exceptions and filing requirements for FNCEN Form 114 |If "Yes," enter the name of
the foreign country p
ELUAYIR:]  Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? ., . . .. .. .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a |
disqualifled PErSON? . . . . L . L L L L e e e e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or faciities to (or accept them from) a disqualified person?., . . . . . . .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?, . . . . ... .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualifled person)?. . . . . . . . v & i v i v e e e e e e e e e D Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" If the
foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, If terminatingwithin 80days ), . . . . ... ... ... ... D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions . . . . . . . .. ..o o L ... 1b
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . ... .. ... .. | 4 ‘:]
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin2018? , , . . . . ., . . .. . ...« . ... 0o ... 1c X

2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4842())(5))

a At the end of tax year 2018, did the foundation have any undistnbuted income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 201872, . . . . . . . . . . . L L0 e e e e e Yes @ No
If "Yes," list the years P> , , ,

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years hsted, answer "No" and attach statement-see INStructionS } ., . . . . . . . . i v i it et e e e e e e e 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise l
atanytimeduringthe year? . . . . . . v i i i i e e e e e e e e e e e e e e e e e Yes @ No

b If “Yes," did 1t have excess business holdings in 2018 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine If the

foundation had excess business holdings 1IN 2018 ) . . . . . . . v i v i i e e e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its ]
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20182 | 4b X
Form 990-PF (2018)

JSA
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Form 990-PF (2018) CARGILL FOUNDATION 41-6020221 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to Yes | No
¢ (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?, , , ., . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on
directly or indirectly, any voter registration dnve?, | . . . L L L L L L L e e e e e Yes No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? . . . ... ... .. Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described in .
section 4945(d)(4)(A)? See MSUUCHONS . . . . . . . . ... Yes No
(5) Prowde for any purpose other than religious, chantable, scientific, literary, or educational '
purposes, or for the prevention of cruelty to children oranimals? _ . ., . . . . . ... ..... Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualfy under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions, , ., ., . .. ... .. 5b
Organizations relying on a current notice regarding disaster assistance, checkhere , , . . . . . .. ... ... ... » D
¢ |If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for thegrant?, . . . . . . ... .. ... ... Yes EI No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premums
on apersonal benefitcontract? | | | | . . L L. e e e e e Yes No — ||
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , , . ., .. . .. 6b X
If *Yes" to 6b, file Form 8870
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction?, | El Yes No el
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?., . , ., . .. ... 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in
remuneration or excess parachute payment(s) duringtheyear? . . . , . . . . ... ... .. ... I:I Yes No
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, and foundati%:)r::enggde;: ::ed the(i:r) ggrr:pgﬁ;s;grt‘ion. Sez)ig::::ﬁltoigr:?.
(2 Name and address s pervesk | Ginolpad | enowshenoar | “olveraowances
ATCH 11 20,000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000

JSA

8E1460 1 000

8104NH 7383 V 18-7.6F 3353164
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CARGILL FOUNDATION 41-6020221
Form 990-PF (2018) Page 7
o FTIAYIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
. and Contractors (continued)
3 Five highest-paid independent contractors for professional services. See instructions. if none, enter "NONE."
(a) Name and address of each person patd more than $50,000 (b) Type of service (c) Compensation
NONE

Total number of others receiving over $50,000 for professionalservices . . . . . . . . .. .. .. ..o v »

Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

1 NONE

Expenses

CELQNE:Y  Summary of Program-Related Investments (see instructions)
Descnibe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE

All other program-related investments See instructions

3
NONE
Total. Add ines 1through 3. . . . . . . 0 0 v 0 i i e e it i s e e e e e e e e e »
Form 990-PF (2018)
JSA

8E1465 1 000
8104NH 7383 V 18-7.6F 3353164



CARGILL FOUNDATION

41-6020221

Form 990-PF (2018) Page 8
. Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
. see Instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes o
a Average monthly fair market value of SECUMES . . . . . . . v v v o v e e e e e e e e 1a 185,130,221,
b Average of monthly cashbalances. . . . . . . v v v v i it e e e e e e e e 1b 3,041,895,
¢ Far market value of all other assets (seeinstructions). . . . . .. .. .. ... .. .. ... ...... ic
d Total (add NS 13, b, aNAC) . . . . . . ot ottt e e e e 1d 188,172,116.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) , . . . ... ... .......... 1e .
2 Acquisition indebtedness applicabletoline tassets . . . .. ... ... ... ¢ uiununen. 2
3 Subtractline 2from line 1d. . . . . . . . . .. it e e e 3 188,172,116.
4 Cash deemed held for charitable activites Enter 1 1/2% of line 3 (for greater amount, see
NStTUCHONS ), L . . et s e e e e e e e e e e 4 2,822,582,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V,Iine 4 | 5 185,349,534.
6 Minimum investment return. Enter5%ofline 5 . . . . . . . . . . . . i it e e e 6 9,267,477.
Distributable Amount (see Instructions) (Section 4942()(3) and (j)(5) private operating foundations
and certain foreign organizations, check here p and do not complete this part )
1 Minmum investment return from Part X, IN€ 6. « « . v o v et e e e e e e e e e e e 1 9,267,477.
2a Tax on investment income for 2018 from Part VI, ine5 . . . . . . . 2a 317,948
b Income tax for 2018 (This does not include the tax from Part VI ), . | 2b SR
c AddIines 2aand 2b. . . . . . ...t e e e e e e e e e e e 2c 317,948.
3 Distributable amount before adjustments Subtract line 2c fromline 1. . . . . . . ... . .. .. ... 3 8,949,529.
4 Recoveries of amounts treated as qualfying distnbutions. . . . .. ... ... ... ... 4
5 AddIINES Band 4 . . . . . . e e e e e 5 8,949,529.
6 Deduction from distributable amount (seenstructons). . . . . .. ... .. .. ... ... ... 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIll,
L0 O PP 7 8,949,529.
[
Qual?fying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes o
a Expenses, contributions, gifts, etc - total from Part |, column(d),ne26. . . ... ........... 1a 8,573,597.
b Program-related investments - totalfromPart IX-B. . . . . . . .. ... . i i e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUIDOSES. . . . ot it it e et e e s e st e e e e e s e e e e e e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the o
a Sutability test (prior IRS approvalrequired) . . . . . ... L L. e e e 3a
b Cash distribution test (attach the required schedule) . . . . . . ... ... ... ... . ... ..... 3b
4 Qualfying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xill, ine 4 | 4 8,573,597.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b See INStructions, . . . . . . . . . 0 0 v e e e 5 0.
6 Adjusted qualifying distributions. Subtract lne 5fromhned . . .. ... ... ... ... ...... 6 8,573,597.
Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2018)
JSA

8E1470 1 000

8104NH 7383 V 18-7.6F 3353164



CARGILL FOUNDATION

Form 990-PF (2018)
CER@ L] Undistributed Income (see Instructions)

2

3

10

41-6020221

Page 9

Distributable amount for 2018 from Part XI,

INe7 . . . i i s et e e e e e e e

Undistributed income, if any, as of the end of 2018
a Enter amount for 2017only, . , . .. ... ..
b Total for prior years 20 16 20 15 ,20 14

(a)

Corpus

(b)
Years prior to 2017

()
2017

(d)
2018

8,949,529.

Excess distributions carryover, if any, to 2018
aFrom2013 . ..... 3.052,478.

b From2014 . . .. .. 1,756,020.

c From2015 . ... .. 968,407.

From2016 . . ... . 747,415.

-

d /

e From2017 ... ...

f Total of ines 3athroughe . . . ... ... ..
Qualfying distributions for 2018 from Part XII,
ined » § 8,573,597.

Applied to 2017, but not more than line 2a . . .

o o

Applied to undistnbuted income of prior years
(Election required - see instructions), . . . . ..

[2]

Treated as distributions out of corpus (Election
required - see instructions) , . . ... ... ..

Applied to 2018 distributable amount. . . . . .

Remaining amount distnibuted out of corpus. . .
Excess distributions carryover applied to 2018
(If an amount appears in column (d), the same
amount must be shownincolumn(a)) . . . . .

Enter the net total of each column as
indicated below: .

Corpus Add hnes 3f, 4c, and 4e Subtract line 5

Prior years' undistributed income Subtract
linedbfromhne2b, . ... ..........
Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . . ..

o Q

o o

(4]

d Subtract line 6¢ from line 6b Taxable
amount - seenstructions . . . . . .. ...

e Undistributed income for 2017 Subtract hne
4a from lne 2a Taxable amount - see
INSEFUCLIONS . . .« v & o v v v v v s o 0 o o s

f Undistributed income for 2018 Subtract lines
4d and 5 from line 1 This amount must be
distributedin2019. . . . ... ... ... ..

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electon may be
required -seeInstructions) . . . . ... ... .
Excess distributions carryover from 2013 not
applied on line 5 or line 7 (see instructions) , , .
Excess distributions carryover to 2019.
Subtract ines 7 and 8 fromlne6a . . . . . ..
Analysis of ine 9

a Excess from 2014 , , ., 1,756, 020.

6,524,320.

8,573,597.

375,932.

375,932.

6,148,388.

2,676,546.

3,471,842.

b Excess from 2015 , ., . 968,407.

¢ Excess from 2016 , . . 747,415.

d Excess from 2017 , ., .

e Excess from 2018 ., ., .

|
|
|
!
|
|
|

JSA
8E1480 1 000

8104NH 7383

V 18-7.6F

3353164

Form 990-PF (2018)



Form 990-PF (2018) CARGILL FOUNDATION 41-6020221  Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that 1t 1s a private operating
. foundation, and the ruling 1s effective for 2018, enterthedateof therulng. . . . . . ... ... .. »
b Check box to indicate whether the foundation i1s a private operating foundation described in section | 4942())(3)or | /] 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years
(e) Total
Justed net income from Part (a) 2018 {b) 2017 () 2016 (d)2015 A

| or the minimum investment
return from Part X for each
yearhisted. . . . . . . .

b 85%oflne2a. . . . . . pd
€ Qualifying distibutions from Part /

XN, ine 4 for each year listed /

d Amounts included in line 2¢ not
used directly for active conduct
of exemptactivities . . . . .
€ Qualfying distributions made
directly for active conduct of /
exempt activties Subtract line

2d fromhne2c , ., . . . . /
3 Complete 3a, b, or ¢ for the
alternatve test relied upon
a "Assets” altemative test - enter

(1) valueof all assets. - .

(2) value of assets qualifying
under section
4942(5)(3)(B)()

b “Endowment” alternatve test-
enter 2/3 of minmum invest-
ment return shown in Part X
line 6 for each yearlisted, . .

C “Support” alternative test - enter

(1) Total support other than
gross investment ncome

{interest, dmdends, rents,
payments on sec?és/
loans (sectlon 51 (5))

or royaltes), . /. . .
(2) Support general
public al 5 or more
exempt /organizations  as
provyded in secton 4942
Qe ... ...
argest amount of sup-
port from an exempt
organization. . . . . .

(3

(4) Gross nvestment income .
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here |:] if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc, to individuals or organizations under other conditions,
complete tems 2a, b, ¢, and d See instructions
a The name, address, and telephone number or email address of the person to whom applications should be addressed
ATCH 12
b The form in which applications should be submitted and information and matenals they should include

ATCH 12
¢ Any submission deadlines

ATCH 12
d Any restrictions or hmitatons on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors .
ATCH 13

Form 990-PF (2018)

ég‘:490 1000
8104NH 7383 V 18-7.6F 3353164



CARGILL FOUNDATION 41-6020221
Form 990-PF (2018) Page 11

. FIs@AA  Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient Ifs;e:\:f Iaeg;' '?efaﬂllﬁads'ﬁg”:i" Fgg:g:‘g" Purpose of grant or Amount
Name and address (home or business) any toundatien manage” | recipient contribution
a Paid during the year
ATCH 14
TORAD v v o v v e e e e e e e e e e e e e e e e e e e e e s e e e e e e s e e e m e e n e s e e e e e » 3a 8,573,597.
b Approved for future payment
ATCH 15
}
|
|
|
L0 | T S T e » 3b 6,319,600.
JSA Form 990'PF (201 8)

8E 1491 1 000

8104NH 7383 V,18-7.6F 3353164



CARGILL FOUNDATION

Form 990-PF (2018)

Part XVI-A

41-6020221

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1

L3 0 S P R N

- 0O W ®~NO”

-

12
13

Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)

(d)

Exclusion code Amount

(e)
Related or exempt
function iIncome
(See instructions )

o a o T

f

g Fees and contracts from government agencies

Membership dues and assessments . . . . .
Interest on savings and temporary cash investments -
Dividends and interest from securities

Net rental income or (loss) from real estate

a Debt-financed property . . . . . . . . ..
b Not debt-financed property . . . . . . . .
Net rental income or (loss) from personal property
Other investmentincome . . . . . ... ..
Gain or (loss) from sales of assets other than inventory

Net income or (loss) from special events - . .

Gross profit or (loss) from sales of inventory. .
Other revenue a MISC INCOME

14

70,142.

14

3,636,869.

18

12,718,259.

14

1,162.

b

[

d

e

Subtotal Add columns (b}, (d),and(e) . . . .

Total. Add hne 12, columns (b), (d),and(€). . . . « v v ¢t v e v it e e e e e e e e e e e e e s 13

16,426,432.

(See worksheet in line 13 instructions to verify calculations )

Part XVI-B

16,426,432.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A N/A
JSA Fom 990-PF (2018)

8E1492 1 000

8104NH 7383

vV 18-7.6F

3353164



Form 990-PF (2018) CARGILL FOUNDATION 41-6020221  page 13

Information Regarding Transfers to and Transactions and Relationships With Noncharitable
: Exempt Organizations

4 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) (other than section 501(c)(3) organizations) or In section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of oo
1 7 -] 1a(1) X
(2) OthEr @SSES. « v v v v v v et e e e et e e e e e e e e e e e e e e e e e e e e e e 1a(2) X

b Other transactions -
(1) Sales of assets to a noncharitable exemptorgamization. . . . . . . . . . . . . . i i e e 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization. . . . . .. . .. . . oo i oo, 1b(2) X
(3) Rental of facilities, equipment,or otherassets. . . . . . . . v 0 v it i it i i e e s e e e e s 1b(3) X
(4) Reimbursement arrangementS . . . & .« v . 0 it it e e e e e e e e e e e e s e e e e 1b(4) X
(5) Loansorloanguarantees. . . . .« o o i it it e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solictations . . . . . . ... ... ... . oL 1b(6) X

¢ Sharing of facilties, equipment, matling lists, other assets, orpademployees. . . . . . . . . .o v o it v 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market
vaiue of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved (c) Name of nonchanitable exempt organization {(d) Description of transfers, transactions, and sharing arrangements
N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described In section 501(c) (other than section 501(c)(3)) orinsecton5272. . . . . .. ... .. oo . D Yes No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of orgamzation (c) Description of relationship

of perjury, | declare that | have examfffed this retum, including accompanying schedules and statements, and to the best of my knowledge and behef, it 1s trve,

Under penatties
correct, and cg &e Peclaraton of preparer (other t xpayer) s based on all information of which preparer has any knowiedge
7 yi
Sign ’ o l[ /é_‘/ q } , ‘_AMay the IRS discuss this return
H Q a’\ l . - { h the preparer shown below?
ere &gnatn&e\\i%ﬁ?a{or trustee , Date Tith See instructions Yes DNo

B Print/Type preparer's name Preparer's signature Date Check u if | PTIN
Paid MONROE J GIERL =" | y/a)a |setempord | P01413237
Preparer Firm's name p KPMG LLP . 'Flrm's EN p13-5565207
Use Only | Frm's address B 4200 WELLS FARGO CTR., 90 S. 7TH
MINNEAPOLIS, MN 55402 Phoneno 612-305-5000
Form 990-PF (2018)
JSA

8E1493 1 000
8104NH 7383 V 18-7.6F 3353164



CARGILL FOUNDATION 2018 FORM 990-PF 41-6020221

PART IV SCHEDULE

FORM S990PF, PART IV - CAPITAL GAINS AND LOSSES N

COST OR GAIN OR

MANAGER DESCRIPTION PROCEEDS OTHER BASIS (L0SS)
BAILIE GIFFORD 1,682,487 462,640 1,219,847
BLACKROCK 591,731 - 591,731
BLACKROCK EMERG 5,222 4,219 ‘ 1,003
BRIDGEWATER 1,533,809 915,634 618,175
CARLSON CAPITAL 1,951,732 1,124,413 827,319
CASH ACCOUNT 11,601,321 11,594,088 7,233
EAGLE 39,240,856 36,135,650 3,105,206
0z 9,519 489 9,030
SPROUCEGROVE INV MGMT 18,823,639 12,184,464 6,639,175
VICIS (0) 341,835 (341,835)
WELLINGTON MGMT 99,089 57,714 41,375
75,539,404 62,821,145 12,718,259

8104NH 7383 3353164 PART IV SCHEDULE



Schedule B Schedule of Contributors OM No 15450047

(Form 990,
or 990-PF)

Department of the Treasu . . .
Intgrnal Revenue Service v » Go to www.irs.gov/Form990 for the latest information.

990-EZ,
p Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@1 8

Name of the organization
CARGILL FOUNDATION

41-6020221

Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ ’:' 501 (e} ) (enter number) organization

[:‘ 4947(a)(1) nonexempt charntable trust not treated as a private foundation

D 527 political organization
Form 930-PF 501(c)(3) exempt private foundation

D 4947(a)(1) nonexempt charitable trust treated as a private foundation

I:l 501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization filng Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (In money or property) from any one contributor Complete Parts | and Il See instructions for determining a
contnbutor's total contributions

Special Rules

[]

[

For an organization described in section 501(c)(3) fihlng Form 990 or 990-EZ that met the 33 1/3% support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(wi), that checked Schedule A (Form 990 or 990-EZ), Part I, line
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000, or (2) 2% of the amount on (1) Form 990, Part VI, ine 1h; or (n) Form 990-EZ, ine 1 Complete Parts { and ||

For an organization described in section 501(c)}(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientffic,
Iiterary, or educational purposes, or for the prevention of cruelty to children or animals Complete Parts | (enterning
"N/A" in column (b} instead of the contributor name and address), ll, and [ii

For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc , purposes, but no such
contributions totaled more than $1,000 If this box 1s checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc , purpose. Don't complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charitable, etc., contributions
totaling $5,000 or more during the year , . . . . . .. ... ... . ... ... >3

Employer identification number

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990,

990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 890, or check the box on line H of ts Form 990-EZ or on its

Form 990

-PF, Part |, line 2, to certify that it doesn't meet the fiing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-E2, or 990-PF

JSA

8E1251 1000
81

04NH 7383 V 18-7.6F 3353164

Schedule B (Form 990, 990-EZ, or 990-PF) (2018)



Schedule B (Form 990, 990-EZ, or 990-PF) (2018) Page 2
Name of organization =~ CARGLLL FOUNDATION Employer identification number
41-6020221

Contributors (see instructions) Use duplicate copies of Part | if additional space is needed.

(a) (b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution

1 CARGILL, INC. Person

Payroll
PO BOX 5650 $ 25,000,000. Noncash

(Complete Part il for
MINNEAPOLIS, MN 55440-5650 noncash contributions )

(a) (b) (c) (d)
No. Name, address, and ZIP +4 Total contributions Type of contribution

Person
Payroll
$ Noncash

(Complete Part Il for
noncash contnibutions )

(a) (b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person
Payroll
$ Noncash

(Complete Part Il for
noncash contributions )

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
$ Noncash

(Complete Part Il for
noncash contributions )

(a) (b) (c) (d)
No. Name, address, and ZIP +4 Total contributions Type of contribution
Person
Payroll
$ Noncash

(Complete Part Il for
noncash contributions )

(a) (b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person
. Payroll
$ Noncash

(Complete Part !l for
noncash contnbutions }

JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2018)
—

8E1253 1 000
8104NH 7383 V 18-7.6F 3353164
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Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 3

Name of brganizaton CARGILL FOUNDATION

Employer identification number
41-6020221

Noncash Property (see instructions) Use duplicate copies of Part |l if additional space 1s needed.

(a) No. (b) (c) (d)

from i . FMV (or estimate) .

Part | Description of noncash property given (See istructions ) Date received

a) No. c

(ﬂ?om Description of nor(12)ash roperty given FMV (or(e)stimate) Dat by ived

Part | P property g (See instructions ) ate receive

a) No. c

(fl?om Description of nor(ig)ash roperty given Fmv (or(e)stimate) Dat @ ived

Part | P property g (See instructions ) ate receive

a) No. c

(fzom Description of nor(12)ash roperty given FMV (or(e)stimate) Dat @ ived

Part i P property 9 (See instructions ) ate receive

a) No. c

(fr)om Description of norgglish roperty given FMv (or(e)stimate) Dat @ ived

Part | P property 9 (See instructions ) ate receive

a) No. c

(fzom Description of nor(12)ash roperty given FMv (or(e)stimate) Dat @ ived

Part | P property give (See instructions ) ate receive
J5A Schedule B (Form 990, 990-EZ, or 990-PF) (2018)
8E1254 1000

8104NH 7383

V 18-7.6F

3353164



Schedule B (Form 990, 990-EZ, or 990-PF) (2018) Page 4
Name of organizaton CARGILL FOUNDATION Employer identification number
. 41-6020221

Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or
(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry. For organizations completing Part lll, enter the total of exclusively religious, charitable, etc.,
contributions of $1,000 or less for the year. (Enter this information once. See instructions.) > $
Use duplicate copies of Part lll if additional space is needed

(a) No.
;roml (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
;roml (b) Purpose of gift (c) Use of gift (d) Description of how gift 1s held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
from (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
Part i
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

8E1255 1 000
8104NH 7383 V 18-7.6F 3353164
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2018 FORM 9S0-PF CARGILL FOUNDATION 41-6020221

ATTACHMENT 4

FORM 990PF, PART I - TAXES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS

~

FEDERAL EXCISE TAX BENEFIT -220,056.

TOTALS -220,056.

8104NH 7383 V 18-7.6F 3353164
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" CARGILL FOUNDATION

2018 FORM 990-PF

FORM‘SQOPF, PART II, LINE 10B - CORPORATE STOCK INVESTMENTS

DESCRIPTION

AEROCAP HOLDINGS W

ALPHABET INC-CL A

ALPHABET INC-CL C

AMAZON.COM INC

ANADARKO PETROLEUM CORP

AON PLC

BARCLAYS PLC ADR

BAILLIE GIFFORD INTL EQUITY FUND
BANK OF AMERICA CORP
BERKSHIRE HATHAWAY INC
BLACKROCK EMERGING FUND

CASH HELD AT BLACKROCK
CHARTER COMMUNICATIONS INC
CITIGROUP INC

COMCAST CORP

DISH NETWORK CORP

ECOLAB INC

FACEBOOK INC

FIDELITY NATIONAL INFORMATION
GENERAL DYNAMICS CORP
GENERAL ELECTRIC CO

GENERAL MOTORS CO

GOLDMAN SACHS GROUP INC
HILTON WORLDWIDE HOLDINGS

ILG INC

JPMORGAN CHASE & CO

LIBERTY GLOBAL BROADBAND CORP
LIBERTY GLOBAL PLC

LIBERTY GLOBAL PLC LILAC
LIBERTY TRIPADVISOR HOLDINGS I
MARRIOTT INTERNATIONAL INC/MD
MICROSOFT CORP

MOHAWK INDUSTRIES INC

MONEY MARKET FUND

MORGAN STANLEY

NOBLE ENERGY INC

NORTEL NETWORKS CORP

ORACLE CORP

0Z MASTER FUND

PEPSICO INC

PIMCO INCOME FUND-INS
RUSSELL 1000 EQUITY INDEX FUND B
SPRUCEGROVE DEL TST INTL INV FUND
THERMO FISHER SCIENTIFIC INC
TRIPADVISOR INC

TWENTY-FIRST CENTURY FOX INC
UNITEDHEALTH GROUP INC

WELLS FARGO & CO

WR BERKLEY CORP

WTC EMERGING FUND

TOTALS

8104NH 7383

41-6020221

ATTACHMENT 6

BEGINNING ENDING ENDING
BOOK VALUE BOOK VALUE FAIR MARKET VALUE
294,304 225,918
56,830 56,830 219,442
459, 457 625,521 1,342,152
280,191 200,779 1,006,320
189, 975 189,975 105, 216
273,672 190, 355 564,578
0 399,342 255, 154
16,583,430 19,062,173 16,675, 726
461,047 0 0
778,804 646,291 1,419,051
4,497,212 5,491,269 5,815,295
0 ) 0
0 411,965 451,677
796,605 1,002,819 1,033,860
0 850,417 880,193
531, 796 554,919 271,024
275,598 65,342 192, 144
) 568,202 469,302
129,707 0 0
140,493 0 0
0 200,477 152,157
533,923 533,923 494,224
352,586 784,944 740, 366
0 203,666 208,220
11,109 0 0
342,042 0 0
0 293,007 264,710
536,610 567,434 538, 704
65,560 0 0
38,592 38,592 66,102
438,713 585,012 777,072
417,205 395,622 1,444,732
) 675,791 403,980
) 0 0
56,236 406,130 456,768
365,989 365,989 159, 460
0 0 0
744,321 524,750 785, 429
34,262 2,229 119, 431
111,019 0 0
52,872,530 65,909,675 61,824,918
25,653,979 27,243,382 29,882,631
11,881,606 20,419,927 17,491,399
158,123 0 0
275,976 204,980 310, 694
530,412 688,603 985, 319
~172,692 172,692 1,133,496
536,557 947,594 813,082
115,543 0 0
5,930,590 5,975, 946 8,756,540
127,630,992 157, 750,868 158,736,486

3353164

ATTACHMENT 6
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2018 FORM 990-PF CARGILL FOUNDATION

FORM 990PF, PART II - OTHER LIABILITIES

DESCRIPTION N
|

DEFERRED TAX LIABILITY

TOTALS

8104NH 7383 V 18-7.6F

41-6020221

ATTACHMENT 8

3353164

ENDING

BOOK VALUE

164,507.

164,507.




2018 FORM 990-PF CARGILL FOUNDATION 41-6020221

. ATTACHMENT 9

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
IN-KIND AND SERVICE CONTRIBUTIONS 327,792.
TOTAL 327,792.

8104NH 7383 V 18-7.6F 3353164



2018 FORM 990-PF CARGILL FOUNDATION 41-6020221

ATTACHMENT 10

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION . AMOUNT
BOOK TO TAX ADJ. - REALIZED GAIN 50,000.
TOTAL i 50,000.

8104NH 7383 V 18-7.6F 3353164
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CARGILL FOUNDATION 2018 FORM 990-PF 41-6020221

ATTACHMENT 12

FORM S%0-PF, PART XV, LINE 2A - NAME, ADDRESS, AND PHONE FOR APPLICATIONS

CARGILL FOUNDATION

PO BOX 5650

MINNEAPOLIS, MN 55440-5632

ATTN: MICHELLE GROGG, EXECUTIVE DIRECTOR
PHONE: (952) 742-4311

FORM S90-PF, PART XV, LINE 2B - FORM AND CONTENTS OF SUBMITTED APPLICATIONS

SEE GRANT APPLICATIONS

FORM S990-PF, PART XV, LINE 2C - SUBMISSION DEADLINES

ARTS & CULTURE BY INVITATION ONLY
CAPITAL GRANTS BY INVITATION ONLY

CHILDHOOD NUTRITION MARCH 30 (BY INVITATION ONLY)
SEPTEMBER 10

EDUCATION MAY 10
SEPTEMBER 10

8104NH 7383 3353164 ATTACHMENT 12



CARGILL FOUNDATION 2018 FORM 990-PF 41-6020221

ATTACHMENT 13

FORM 990-PF, PART XV, LINE 2D - RESTRICTIONS OR LIMITATIONS ON AWARDS

THE CARGILL FOUNDATION SUPPORTS EDUCATION AND CHILDHOOD NUTRITION PROGRAMS IN
OUR HEADQUARTERS COMMUNITY '

THE CARGILL FOUNDATION PROVIDES SUPPORT TO SELECT NONPROFIT ORGANIZATIONS IN
OUR HEADQUARTERS COMMUNITY - PRIMARILY IN MINNEAPOLIS AND ITS NORTHERN AND
WESTERN SUBURBS.

THE MISSION OF THE CARGILL FOUNDATION IS TO NOURISH AND EDUCATE THE NEXT
GENERATION FOR SUCCESS IN SCHOOL, WORK AND LIFE.

GUIDELINES:
THE CARGILL FOUNDATION SUPPORTS NONPROFIT ORGANIZATIONS THAT:

e EDUCATION: INCREASE EQUITABLE ACCESS TO STEM DISCIPLINES (SCIENCE,
TECHNOLOGY, ENGINEERING AND MATH), TEACHER EFFECTIVENESS AND STEM
PROFICIENCY FOR STUDENTS IN GRADES K-12; AND IMPROVE ACADEMIC ACHIEVEMENT
TO PREPARE STUDENTS FOR POST-SECONDARY EDUCATION.

e CHILDHOOD NUTRITION: IMPROVE ACCESS TO NUTRITIOUS FOOD, INCREASE HEALTHY
FOOD CONSUMPTION AND BEHAVIORS TO ENABLE STUDENTS AGES 2-12 TO LEARN.

ORGANIZATIONS MUST: -~

e BE A REGISTERED NONPROFIT AND HAVE A CURRENT 501(C) (3) PUBLIC CHARITY
STATUS FROM THE INTERNAL REVENUE SERVICE (IRS), OR BE A SCHOOL OR A UNIT
OF GOVERNMENT.

e ALIGN WITH CARGILL'S PRINCIPLES AROUND INCLUSION AND DIVERSITY AS EMBODIED
IN OUR GUIDING PRINCIPLES AND CODE OF CONDUCT.

¢ SERVE THE GEOGRAPHIC AREA IN THE MINNEAPOLIS AND ITS NORTHERN AND WESTERN
SUBURBS.

e SUPPORT PROGRAMMING AND/OR INITIATIVES SPECIFIC TO EDUCATION (STEM _AND
COLLEGE & CAREER READINESS) AND CHILDHOOD NUTRITION PRIMARILY SERVING
LOW-INCOME YOUTH IN GRADES K - 12.

ORGANIZATIONS NOT ELIGIBLE:
THE FOUNDATION WILL NOT SUPPORT THE FOLLOWING TYPES OF PROJECTS OR PROGRAMS:
e ORGANIZATIONS WITHOUT 501(C) (3) STATUS OR THE EQUIVALENT IN-COUNTRY
CHARITABLE STATUS \
e CAPITAL CAMPAIGNS/CAPITAL EXPENDITURES AND ENDOWMENT CAMPAIGNS
¢ GENERAL AND/OR ONGOING OPERATIONAL SUPPORT A
¢ RELIGIOUS GROUPS FOR RELIGIOUS PURPOSES
¢ LOBBYING/POLITICAL ORGANIZATIONS FOR POLITICAL PURPOSES
e SPORTS EVENTS AND ATHLETIC GROUPS
¢ DISEASE RELATED CAUSES OR RESEARCH
e INDIVIDUALS OR INDIVIDUAL NEEDS
e TRAVEL {
e ADVERTISING, PUBLICATIONS, FILMS OR TELEVISION PRODUCTION OR PROGRAMMING
e SPORTING EVENTS OR ATHLETIC PROGRAMS
e SPONSORSHIP, FUNDRAISING, SPECIAL EVENTS

B104NH 7383 3353164 ATTACHMENT 13
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CARGILL FOUNDATION 2018 FORM 3990-PF

FORM 990PF - ACCOUNTING METHOD & RECONCILIATIONS

41-6020221

ATTACHMENT 16

THE CARGILL FOUNDATION BEGAN ACCOUNTING FOR ITS PORTFOLIO INVESTMENTS UNDER THE MARKET VALUE
METHOD FOR BOOK PURPOSES IN 1988. PRIOR TO 1988, THE FOUNDATION VALUED ALL INVESTMENTS AT COST

PER BOOKS.

AMOUNTS REPORTED ON PART I, COLUMN A, AND PART II, COLUMN B, REPRESENT YEAR-END BOOK AMOUNTS
RESTATED TO THE COST BASIS. A RECONCILIATION OF THE AMOUNTS REPORTED AS BOOK INCOME AND BOOK
BALANCE SHEETS IN PARTS I AND II TO BOOK INCOME PER THE FINANCIAL STATEMENT FOLLOWS:

PART I, LINE 27A, COLUMN (A) - RECONCILIATION

INCOME PER BOOKS (FINANCIAL STATEMENT)

BOOK INCOME/ (LOSS)
LESS: GRANTS PAID

ADD: CONTRIBUTIONS RECEIVED, NET IN-KIND CONTRIBUTIONS

INCOME/ (LOSS) PER FINANCIAL STATEMENTS
REVERSE UNREALIZED GAIN/ (LOSS) ON INVESTMENT
PORTFOLIO RECORDED ON FINANCIAL STATEMENT
REALIZED GAINS / (LOSS) ON DISPOSALS OF INVESTMENTS

NET INCOME, FORM 9S90-PF, PART I
LINE 27A, COLUMN (A)

PART II, LINE 29, COLUMN (B) - RECONCILIATION

BALANCE SHEET RETAINED EARNINGS PER
FINANCIAL: STATEMENT AT DECEMBER 31, 2018

LESS: WRITE-UP/DOWN OF INVESTMENTS FROM COST TO MARKET
AT JANUARY 1, 2018

COMMON STOCK
FIXED INCOME SECURITIES
TOTAL WRITE-UP/DOWN
REVERSE FINANCIAL STATEMENT NET EARNINGS FOR 2018

DEFERRED TAX (EXPENSE) / BENEFIT

ADD BOOK INCOME PER PART I, LINE 27A, COLUMN (A)

LESS: REALIZED GAINS / (LOSS) ON DISPOSALS OF INVESTMENTS

PAID-IN CAPITAL OR CAPITAL SURPLUS
PART II, LINE 29, COLUMN (B)

8104NH 7383 3353164

35,038,792

(11,099,310)
(8,905,800)
25,000,000

4,994,890

26,813,460
50,000

31,858,350

35,038,792

179,884,481

(35,038,792)

(4,994,890)

536,495

31,858,350
(50,000)

172,195, 644
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