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18550307 131839 053-03008000

rom 990-T

2939327711907 0

For calendar year 2018 or other tax year beginmng JUL 1, 2018 . and ending

Exempt Organization Business Income Tax Return
{and proxy tax under section 6033(e)) q
JUN 30, 2019 ’ 00

OMB No 1545-0687

Departr.nem of the Treasury
Internal Revenue Service

P> Go to www.irs.gov/Form990T for instructions and the latest information.
P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3).

5

2018

gen © PUbNic Tnspection for
1(cX3) Organizations Only

AT[_I Check box if

Name of organization ( LI Check box 1f name changed and see instructions.)
address changed

B Exempt under sectton | Print | .CARLETON COLLEGE

D Employer identificatron number
{Employees’ trust, see
nstructions }

41

-0694747

Number, street, and room or suite no. If a P.0. box, see instructions.

(x_]501(c 523 ) or

E Unrelated business activity code
{See instructions )

[Ja08(e) [_]220(e) TYP | \NE NORTH COLLEGE STREET
|:] 408A DSSO(a) City or town, state or province, country, and ZIP or foreign postal code
[ J529(a) NORTHFIELD, MN 55057 523000
Book value of all assets F Group exemption number (See instructions.) P> ¢
at end of year
1,437,200,057. | G Check organization type B [ X ] 501(c) corporation || 501(c) trust LT 401(a) trust I Other trust k—{

H Enter the number of the orgamzation's unrelated trades or businesses. P 3
trade or business here p» INVESTMENTS

Describe the only (or first) unrelated
. If only one, complete Parts {-V. If more than one,

describe the first in the blank space at the end of the previous sentence, complete Parts | and II, complete a Schedule M for each additional trade or

business, then complete Parts H1-V.

I During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group?
If "Yes," enter the name and identifying number of the parent corporation >

» L Ives

[x I no

J The books are in care of p» FREDERICK A, ROGERS

Telephone number P> 507-222-4000

{Part | | Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales :

b Less returns and allowances ¢ Balance | 1c !
Cost of goods sold (Schedule A, line 7) 2 i i
Gross profit. Subtract hine 2 from line 1c m 3 '

a Capital gain net income (attach Schedule D) 4a 1,213,075. 1,213,075,

b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797) 4b i

¢ Capdal loss deduction for trusts 4c

5 Income (loss) from a partnership or an S corporation (attach statement) 5 -2,994,229. STMT 1 -2,994,229.
6 Rent income (Schedule C) 6
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annurties, royalties, and rents from a controlled organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17) organization (Schedule G)| 9
10 Exploited exempt activity income (Schedule ) 10
11 Advertising income (Schedule J) 11
12 Other income (See nstructions; attach schedule) 12
13 Total. Combine lines 3 through 12 13 -1,781,154, -1,781,154,
l Part Il | Deductions Not Taken Elsewhere (See instructions for imitations on deductions )
(Except for contributions, deductions must be directly connected with the unrelated business income )
14 Compensation of officers, directors, and trustees (Schedule K) 14
15  Salaries and wages 15
16 Repars and maintenance 16 OSO-SHI |
17 Bad debts \ AN PN
18 Interest (attach schedule) (see instructions) 18 ,‘"‘f I~ |y
19 Taxes and licenses 19 = =
20 Chantable contributions (See instructions for hmitation rules) 20 - (1) 7"
21 Depreciation (attach Form 4562) 21 _ ¥ = T}
22 Less depreciation claimed on Schedule A and elsewhere on return 22a 22b p - Q
23 Depletion 23 E;_" <T o)
24  Contributions to deferred compensation plans 24 L O
25  Employee bengfit programs 25 L0cqa
26  Excess exempt expenses (Schedule [} 26
27  Excess readership costs (Schedule J) 27
28  Other deductions (attach schedule) 28
29  Total deductions. Add lines 14 through 28 2 0.
30  Unrelated business taxable income before net operating loss deduction. Subtract line 29 from fine 13 3 -1,781 154,
31 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see instructions) 3"|1 B i
32  Unrelated business taxable income. Subtract ine 31 from hne 30 "7‘ 3'2 -1,781,154.
v

823701 01-00-19 LHA  For Paperwork Reduction Act Notice, see instructions.
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Form 990-T (2018} CARLETON COLLEGE 41-0694747 Page 2
{ Part lll | Total Unrelated Business Taxable Income

33 Total of unrefated business taxable income computed from all unrelated trades or businesses (see instructions) 33 7,972.
34 Amounts paid for disallowed fringes 34
35 Deduction for net operating loss anising in tax years begmning before January 1, 2018 (see instructions) ~ STMT 3 35 7,972,
36 Total of unrelated business taxable income before specific deduction. Subtract ine 35 from the sum of
lines 33 and 34 36
37 Specific deduction (Generally $1,000, but see line 37 instructions for exceptions) 7,% 37 1,000,
38 Unrelated business taxable income. Subtract hne 37 from line 36. If ine 37 1s greater than line 36,
enter the smaller of zero or line 36 ;}s 0.
[Part IV] Tax Computation
39 Organizations Taxable as Corporations. Multiply hne 38 by 21% (0.21) > | 39 0.
40 Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on the amount on line 38 from: —
[ Tax rate schedule or ] Schedute D (Form 1041) | 40
41 Proxy tax. See instructions | 4
42  Alternative mimmum tax (trusts only) 42
| 43 Tax on Noncompliant Facility Income. See instructions 43
} 44 Total. Add lines 41, 42, and 43 to line 39 or 40, whichever applies 44 0.
| [Part v | Tax and Payments
45a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) 45a
b Other credits (see instructions) 45b
¢ General business credit. Attach Form 3800 45¢
d Credit for prior year mimimum tax (attach Form 8801 or 8827) 45d e
e Total credits. Add lines 45a through 45d 45e
46 Subtract line 45e from line 44 46 0.
47 Other taxes. Check if from: (__] Form 4255 [ Form 8611 [ Form 8697 [__] Form 8866 [__J Other (attacn screauiey | 47
48 Total tax. Add lines 46 and 47 (see nstructions) 48 0.
49 2018 net 965 tax hiability paid from Form 965-A or Form 965-B, Part I, column (k), line 2 49 0.
50 a Payments: A 2017 overpayment credited to 2018 50a
b 2018 estimated tax payments 50b
¢ Tax deposited with Form 8868 50¢
d Foreign organizations: Tax pad or withheld at source (see instructions) 50d
e Backup withholding (see instructions) 50e
f Credit for small employer health insurance premiums (attach Form 894 1) 50f
g Other credits, adjustments, and payments: D Form 2439
| (1 Form 4136 (1 other Total B> | 50g .
‘ 51 Total payments. Add lines 50a through 50g 51
‘ 52 Estimated tax penalty (see instructions). Check if Form 2220 is attached P> ] 52
| 53 Tax due. i line 511s less than the total of lines 48, 49, and 52, enter amount owed > | 53
! 54 Overpayment. If line 511s larger than the total of lines 48, 49, and 52, enter amount overpard | 54
{ 55 Enter the amount of line 54 you want, Credited to 2019 estimated tax P | Refunded P> | 55
[Part VIT Statements Regarding Certain Activities and Other Information (see mstructions)
56 Atany time during the 2018 calendar year, did the organization have an interest in or a signature or other authority Yes | No
over a financial account (bank, securities, or other) in a foreign country? If “Yes,” the organization may have to file
FinCEN Form 114, Report of Foreign Bank and Financial Accounts. If “Yes," enter the name of the foreign country
here o SEE STATEMENT 2 x|
57 During the tax year, did the organization receive a distribution from, or was 1t the grantor of, or transferor to, a foreign trust? X
If "Yes," see instructions for other forms the organization may have to file. e
58 Enter the amount of tax-exempt interest recewved or accrued during the tax year pp»-$
algéxamined this return, including accompanying schedules and statements, and to the best of my knowledge and behef, it 1s true,
Slgn lof grpdref (other than taxpayer) 1s based on all information of which preparer has any knowledge
Here VP & TREASURER May the IRS discuss this return with
the preparer shown below (see
Title - instructions)? [Z] Yes |:J No
Print/Type preparer's name Preparer’s signature Date Check L__| if PTIN E
Paid self- employed
Preparer KAREN GRIES KAREN GRIES 03/09/20 P00078514
Use Only Firm's name p» CLIFTONLARSONALLEN LLP Frm's EIN D> 41-0746749
220 SOUTH SIXTH STREET, SUITE 300
Firm's address P> MINNEAPOLIS, MN 55402 Phone no. 612-376-4500
823711 01-09-19 Form 990-T (2018)
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Form 990-T (2018) CARLETON COLLEGE

41-0694747

Page 3

Schedule A - Cost of Goods Sold. Enter method of inventory valuation P> N/A

1 Inventory at beginming of year
2 Purchases
3 Costof labor
4a Additonal section 263A costs
(attach schedule)
b Other costs (attach schedule)
5 Total. Add hnes 1 through 4b

1

2

3

4a

4b

5

6 Inventory at end of year

7 Cost of goods sold. Subtract line 6
from hine 5. Enter here and n Part I,

line 2

8 Do the rules of section 263A (with respect to
property produced or acquired for resale) apply to

the organization?

Yes { No

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)
(see instructions)

1. Description of property

m

@

)

4

2.

Rent recewved or accrued

(a) From personal property (if the percentage of
rent for personal property 1S more than

10% but not more than 50% )

(b) From real and personal property (if the percentage
of rent for personal property exceeds 509 or if
the rent 1s based on profit or income)

3(a) Deductions directly connected with the income in
columns 2(a) and 2(b) (attach schedule)

a)

2

)

{4)

Total

0. | Total

(c) Total income. Add totals of columns 2(a) and 2(b). Enter

here and on page 1, Part |, line 6, column (A)

>

(b) Total deductions.

Enter here and on page 1,
0. |Part 1, line 6. column {B)

>

Schedule E - Unrelated Debt-Financed Income (see instructions)

1. Description of debt-financed property

2. Gross income from
or allocable to debt-
financed property

3. Deductions directly connected wath or allocable
to debt-financed property

(aﬁua|ght hne depreciation
(attach scheduls)

(b) Other deductions
{attach schedule)

)

@

3)

4

4. Amount of average acquisition

§. Average adjusted basis

6. Column 4 divided

7. Gross income

8. Allocable deductions

debt on or allocable to debt-financed of or allocable to by column 5 reportable {column {column 6 x total of columns
property (attach schedule) del:;g:r?gig :ngr:)aﬂy - 2 x column 6) 3{a) and 3(b))
R %
@ %
@) %
4) %
Enter here and on page 1, Enter here and on page 1,
Part |, line 7, column {(A) Part 1, ine 7, column (B)
Totals | 4 0. 0.
Total dividends-received deductions included in column 8 > 0.
Form 990-T (2018)
823721 01-09-19
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Form 990-T (2018) CARLETON COLLEGE

41-0694747

Page 4

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1. Name of controlied organmization

2. Employer
identification
number

Exempt Controlled Organizatio

ns

3. Net unrelated income
(loss) {see mstructions)

4. Total of specified
payments made

5. Part of column 4 that 1s
included in the controlling
orgamzation's gross income

6 Deductions directly
connected with income
in column 5

)]

2

(©)]

@)

Nonexempt Controlled Organizations

7. Taxable Income

8. Net unrelated income (loss)

{see instructions)

9. Total of specified payments
made

10. Part of column 9 that 1s included
in the controlling organization’s
gross income

11. Deductions directly connected
with income in column 10

0]
3]
@)
@)
Add columns 5 and 10 Add columns 6 and 11
Enter here and on page 1, Part |, Enter here and on page 1, Part |,
line 8, column (A) fine 8, column (B)
Totals > 0. 0.

Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization
(see instructions)

3. Deductions 4 5. Total deductions
1. Oescription of Income 2. Amount of income directly connected . Set-asides and set-asides
(attach schedule) (attach schedule) {col 3 plus col 4)
(1)
2
@)
(4)
Enter here and on page 1, Enter here and on page 1,
Part 1, line 9, column (A) Part I, ine 9, column (B)
Totals » 0. 0.
Schedule | - Exploited Exempt Activity Income, Other Than Advertising Income
(see instructions)
4. Net ncome (loss) 7
2. Gross 3. Expenses from unrelated trade or 5. Gross income - Excess exempt
1. Description of unrelated business directly connected business (column 2 from activity that 6. ix?a;'sa's gxpensas (lcolumn
exploited activity income from wntl;\ prodluchon minus column 3) If a 1s not unrelated atin I" al g o bmlnus co u"“: 5,
trade or business b of unrelated gatn, compute cols 5 business income column ut not moré than
uSINesS INcome through 7 column 4)
1)
]
(3)
@)
Enter here and on Enter here and on N Enter here and
page 1, Partt, page 1, Part |, on page 1,
fine 10, col {(A) line 10, col (B) Part ll, ine 26
Totals » 0. 0. ! [/
Schedule J - Advertising Income (see nstructions)
l Part I |Income From Periodicals Reported on a Consolidated Basis
4. Advertising gain 7. Excess readership
S-‘S‘ross 3. Drrect or (loss) {col 2 muinus 5. Circutation 6. Roadership costs {column 6 minus
1. Name of peniodical advertising advertising costs | col 3) If a gan, compute income costs column 5, but not more
income cols 5 through 7 than column 4}
)
(2) 4 -
3)
(4)
Totals (carry to Part 1), hne (5)) > 0. 0. 0.
Form 990-T (2018)
823731 01-09-19
69
18550307 131839 053-03008000 2018.05050 CARLETON COLLEGE 053-65v1



Form 990-T (2018) CARLETON COLLEGE

41-0694747

Page 5

| Part Il ] Income From Periodicals Reported on a Separate Basis (For each perodical listed in Part Il, fill In
columns 2 through 7 on a line-by-line basis )

2. Gross 4. Advertising gain 7. Excess readership
ad\-lemsm 3. Drrect or (loss) (co! 2 minus 5. Circutation 6. Readership costs (column 6 minus
1. Name of penodical \ncome 9 advertising costs  {col 3) If a gain, compute tncome costs column 5, but not more
cols 5 through 7 than column 4)
M
)
1)
@)
Totals from Part | > 0. 0. . - 0.
Enter here and on Enter here and on " . Enter here and
page 1, Part |, page 1, Part1, "y on page 1,
kine 11, col (A) line 11, col (B) ' . Part I, ine 27
Totals, Part Ii (Ines 1-5) > 0. o) . ) : 0.
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)
J. Percent of 4, Compensation attributable
1. Name 2. Title hmg:l;;t;;esd to to unrelated business
(1) %
@) %
(3) %,
) ‘ %
Total. Enter here and on page 1, Part Il, line 14 » 0.
Form 990-T (2018)
]
823732 01-09-19
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CARLETON COLLEGE

41-0694747

FORM 990-T INCOME (LOSS) FROM PARTNERSHIPS STATEMENT 1
NET INCOME
DESCRIPTION OR (LOSS)

ADVENT INTERNATIONAL GPE VIII-B L.P. 81-1150648 - ORDINARY
BUSINESS INCOME (

AG SUPERFUND LP 13-3701947 - ORDINARY BUSINESS INCOME
(LOSS)

BAUPOST VALUE PARTNERS 26-2208448 - ORDINARY BUSINESS
INCOME (LOSS)

BLUE WATER ENERGY FUND I-A, LP 98-1075246 - ORDINARY
BUSINESS INCOME (LOSS)

CHARLESBANK EQUITY FUND VII LP 32-0280123 - ORDINARY
BUSINESS INCOME (LOSS)

CHARLESBANK EQUITY FUND VIII LP 47-1109521 - ORDINARY
BUSINESS INCOME (LOSS)

COMMONFUND CAPITAL INTERNATIONAL VI 20-8306365 - ORDINARY
BUSINESS INCOME (L

COMMONFUND CAPITAL VENTURE PARTNERS VI 06-160532
ORDINARY BUSINESS INCOME

COMMONFUND CAPITAL VENTURE PARTNERS VII 16-17200
ORDINARY BUSINESS INCOME

COMMONFUND CAPITAIL VENTURE PARTNERS VIII 11-3814
ORDINARY BUSINESS INCOME

CVI - GLOBAL VALUE FUND B LP 75-3227481 - ORDINARY
BUSINESS INCOME (LOSS)

DAVIDSON KEMPNER INSTITUTIONAL 13-3597020 - ORDINARY
BUSINESS INCOME (LOSS)

DENHAM COMMODITY PARTNERS FUND V 26-1710058 - ORDINARY
BUSINESS INCOME (LOSS

DENHAM COMMODITY PARTNERS FUND VI 45-2484628 - ORDINARY
BUSINESS INCOME (LOS

EDGE PRINCIPAL INVESTMENTS III PV, LP 47-5253229 -
ORDINARY BUSINESS INCOME

ENCAP ENERGY CAPTIAL FUND VII 26-0413806 - ORDINARY
BUSINESS INCOME (LOSS)

ENDEAVOUR CAPITAL FUND VI 45-3366594 - ORDINARY BUSINESS
INCOME (LOSS)

ENDOWMENT PRIVATE EQUITY PARTNERS IV 06-1563330 - ORDINARY
BUSINESS INCOME (

ENDOWMENT VENTURE PARTNERS V, L.P. 06-1563332 - ORDINARY
BUSINESS INCOME (LO

GTCR FUND X/B LP 27-3569303 - ORDINARY BUSINESS INCOME
(LOSS)

GTCR FUND XI/B LP 46-2874903 - ORDINARY BUSINESS INCOME
(LOSS)

KUEMPER HOLDINGS, LLC 30-0788816 - ORDINARY BUSINESS
INCOME (LOSS)

LEXINGTON CAPITAL PARTNERS VII 26-4057076 - ORDINARY
BUSINESS INCOME (LOSS)

MARLIN EQUITY IV AIV, LP 47-1292359 - ORDINARY BUSINESS
INCOME (LOSS)

71
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-2,078,
-2,008,
-320,645.
-10,239,
93,167,
-31, 444,
448,
-857,
-26,

-51,
-4,941,
-1,080,
-67,601,
~124,135,
-31,858.
55,977,
308,327,
-680,

81.
20,210,
-53, 285,
94,336,
736.

-19,688.

STATEMENT(S) 1
053-65Vv1




CARLETON COLLEGE

MERCED PARTNERS III 27-2122861 - ORDINARY BUSINESS INCOME
(LOSS)

MERCED PARTNERS IV 36-4756959 - ORDINARY BUSINESS INCOME
(LOSS)

NATURAL GAS PARTNERS IX 26-0632609 - ORDINARY BUSINESS
INCOME (LOSS)

NATURAL GAS PARTNERS X 45-4110691 - ORDINARY BUSINESS
INCOME (LOSS)

NORTHGATE PRIVATE EQUITY 01-0648047 - ORDINARY BUSINESS
INCOME (LOSS) )

NORTHGATE PRIVATE EQUITY III 20-4662154 - ORDINARY
BUSINESS INCOME (LOSS)

NORTHGATE PRIVATE EQUITY PARTNERS II-B 01-082433 -
ORDINARY BUSINESS INCOME

NORTHGATE VENTURE PARTNERS II 76-0742261 - ORDINARY
BUSINESS INCOME (LOSS)

NORTHGATE VENTURE PARTNERS III 20-4754424 - ORDINARY
BUSINESS INCOME (LOSS) \

NORTHWOOD REAL ESTATE PARTNERS TE (AIV BCP) 81-4 -
ORDINARY BUSINESS INCOME

OAKTREE OPPORTUNITIES FUND X AIF (CAYMAN) LP 98- -
ORDINARY BUSINESS INCOME

OAKTREE OPPORTUNITIES FUND X AIF (DELAWARE) LP 4 -
ORDINARY BUSINESS INCOME

OAKTREE OPPORTUNITIES FUND X, LP 98-1179527 - ORDINARY
BUSINESS INCOME (LOSS

POST OAK ENERGY PARTNERS II, LP 90-1028634 - ORDINARY
BUSINESS INCOME (LOSS) !

POST OAK ENERGY PARTNERS III, LP 61-1790717 - ORDINARY
BUSINESS INCOME (LOSS

ROCKLAND POWER PARTNERS II, LP 32-0412214 - ORDINARY
BUSINESS INCOME (LOSS)

SCP IV AVI II LP 81-2916845 - ORDINARY BUSINESS INCOME
(LOSS)

SENTINEL CAPITAL PARTNERS IV 26-2232278 - ORDINARY
BUSINESS INCOME (LOSS)

SENTINEL CAPITAL PARTNERS V 46-2774020 - ORDINARY BUSINESS
INCOME (LOSS)

SVERICA CAPITAL PARTNERS IV AIV I 47-5031077 - ORDINARY
BUSINESS INCOME (LOS

VALUEACT CAPITAL PARTNERS, LP 94-3365076 - ORDINARY
BUSINESS INCOME (LOSS)

VARDE FUND IX 26-1594327 - ORDINARY BUSINESS INCOME (LOSS)
VARDE FUND IX-A 26-3542356 - ORDINARY BUSINESS INCOME
(LOSS)

VARDE FUND X(B) (FEEDER), LP 27-1015088 - ORDINARY
BUSINESS INCOME (LOSS)

WARBURG PINCUS PE (E&P) XI-A 45-5228360 - ORDINARY
BUSINESS INCOME (LOSS)

WARBURG PINCUS PE XI-A (UNIVERSAL), LP 47-410948 -
ORDINARY BUSINESS INCOME

WEXFORD PARTNERS 11, LP 26-0250535 - ORDINARY BUSINESS
INCOME (LOSS) -
YORKTOWN ENERGY PARTNERS X, LP 46-2445852 - ORDINARY
BUSINESS INCOME (LOSS)

72
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28,755,
4,594,
-112,
-14,958,
-1,331,
-3,573,
-16,836,
-2,259,
-55,
-23,435,
1,146.

. -32,
13,702,
-1,496,888,
-606,517,
200,625,
-7,458,
3,976.

-49 918,
-139,921.

335,
-158,

-25,
-8,943,
-129,469.
-22,383,
-9,004,

-384,036.

STATEMENT(S) 1
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CARLETON COLLEGE

OAKTREE OPPORTUNITIES FUND XB AIF (CAYMAN), LP - ORDINARY
BUSINESS INCOME (L

OAKTREE OPPORTUNITIES FUND XB, LP 98-1187852 - ORDINARY
BUSINESS INCOME (LOS

OAKTREE POWER OPPORTUNITIES FUND V, LP 98-1425093 -
ORDINARY BUSINESS INCOME

SENTINEL CAPITAL PARTNERS VI, LP 82-3574327 - ORDINARY
BUSINESS INCOME (LOSS

SENTINEL JUNIOR CAPITAL I, LP 82-3648996 - ORDINARY
BUSINESS INCOME (LOSS)

SVERICA CAPITAL PARTNERS IV AIV IV, LP 83-1549535 -
ORDINARY BUSINESS INCOME

SVERICA CAPITAL PARTNERS IV AIV II, LP 83-1520318 -
ORDINARY BUSINESS INCOME

SYNOVA CAPITAL FUND III, LP FOREIGNUS - ORDINARY BUSINESS
INCOME (LOSS)

SVP HOLDINGS, LLC 47-1912050 - ORDINARY BUSINESS INCOME
(LOSS)

CB OP,AGGREGATOR I, LP 82-5256121 - ORDINARY BUSINESS
INCOME (LOSS)

CHARLESBANK EQUITY FUND IX, LP 35-2600984 - ORDINARY
BUSINESS INCOME (LOSS)

TOTAL INCLUDED ON FORM 990-T, PAGE 1, LINE 5

41-0694747

-89,

-409,

-9,619.

=331,

-1,220,

-7,581,

64,853,

9,251,

-16,563,

-263,768,

-2,994,229,

FORM 990-T NAME OF FOREIGN COUNTRY IN WHICH
ORGANIZATION HAS FINANCIAL INTEREST

STATEMENT 2

NAME OF COUNTRY

FRANCE
NEW ZEALAND
SPAIN
INDIA
ETHIOPIA
FORM 990-T NET OPERATING LOSS DEDUCTION STATEMENT 3
LOSS

PREVIOUSLY LOSS AVAILABLE
TAX YEAR LOSS SUSTAINED APPLIED REMAINING THIS YEAR
06/30/09 2,017,195, 1,881,135, 136,060, 136,060,
06/30/10 241,474, 0. 241,474, 241 ,474.
06/30/12 562,209. 0. 562,209, 562,209.
06/30/15 362,770, 0. 362,770, 362,770,
06/30/16 503,293, 0. 503,293 503,293,
06/30/17 474,619, 0. 474,619. 474,619,

73 STATEMENT(S) 1, 2, 3
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CARLETON COLLEGE 41-0694747

06/30/18 199,012, 0. 199,012, 199,012,
NOL CARRYOVER AVAILABLE THIS YEAR 2,479,437, 2,479,437,
74 STATEMENT(S) 3
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18550307 131839 053-03008000

SCHEDULE M
(Form 990-T)

Unrelated Business Taxable Income for
Unrelated Trade or Business

For calendar year 2018 or other tax year begnning  JUL 1, 2018 ,andendng JUN 30, 2019

Department of the Treasury P Go to www.irs.gov/Form990T for instructions and the latest information.

Internal Revenue Service (99)

P Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3).

ENTITY 1

OMB No 1545-0687

2018

Open 16 Pubhé IRSpacucn for
501(cX3) Organizations Only

Name of the organization

Employer identification number

CARLETON COLLEGE 41-0694747
Unrelated business activity code (see instructions) p» 532000
Describe the unrelated trade or business )» RENTAL
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales J
b Less returns and aliowances ¢ Balance p| 1c
2 Cost of goods sold (Schedule A, line 7) 2 i
Gross profit Subtract line 2 from line 1¢ 3
4a Capital gain net income (attach Schedule D) 4a
b Net gain (foss) (Form 4797, Part Il, ine 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) 5
6 Rent income (Schedule C) 6 14,130, 6,158, 7,972,
7  Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controfied
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17}
organization (Schedule G) 9
10 Exploited exempt activity income (Schedule I} 10
11 Advertising income (Schedule J) 11
12  Other income (See instructions, attach schedule) 12 .
13 Total. Combine lines 3 through 12 13 14,130, 6,158, 7,972,

Part Il | Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Except for contributions,

deductions must be directly connected with the unrelated business income )

14 Compensation of officers, directors, and trustees (Schedule K} 14
15 Salanes and wages 15
16 Reparrs and maintenance 16
17 Bad debts 17
18 Interest (attach schedule) (see instructions) 18
19 Taxes and licenses 19
20 Charrtable contnbutions (See instructions for imitation rules) 20
21 Depreciation (attach Form 4562) 21 _—
22  Less depreciation claimed on Schedule A and elsewhere on returmn 22a 22b
23 Depletion 23
24 Contnibutions to deferred compensation plans 24
25 Employee beneftt programs 25
26 Excess exempt expenses (Schedule 1) 26
27 Excess readership costs (Schedule J) 27
28  Other deductions (attach schedule) 28
29 Total deductions. Add lines 14 through 28 29 0.
30 Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13 30 7,972,
31 Deduction for net operating loss ansing in tax years beginning on or after January 1, 2018 (see e
instructions) 31 ) i
32  Unrelated business taxable income. Subtract ine 31 from Iine 30 32 7,972,

LHA For Paperwork Reduction Act Notice, see instructions.
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ENTITY 1

Form 990-T (2018) Page 3
CARLETON COLLEGE 41-0694747
Schedule A - Cost of Goods Sold. Enter method of inventory valuation P>
1 Inventory at beginning of year 1 6 Inventory at end of year 6
2 Purchases 2 7 Cost of goods sold. Subtract ine &
3 Cost of labor 3 from line 5. Enter here and n Part |, e
4a Additonal section 263A costs line 2 7
(attach schedule) 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply to . “j
5 Total. Add lines 1 through 4b 5 the organization?

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

(1) FARM

)

@

4)

2. Rentreceved or accrued
3(a)Deduchons drectly connected with the income in
From personal property (if the pescentage of b) From real and personal property (if the percentage
a) rent for personal property 1s more than ( )of rent for personal property exceeds 50% or If columns 2(a) and 2(b} (attach schedute)
10% but not more than 50%) the rent 1s based on profit or income} SEE STATEMENT 6

(1) 0. . 14,130, 6,158,
@

@)

@)

Total 0, | Total 14,130,
{c) Total income. Add totals of columns 2(a) and 2(b). Enter {b) Total deductions.

Enter here and on page 1,
here and on page 1, Part i, ine 6, column (A) > 14,130, {Partline 6, coumn{®) P 6,158,

Schedule E - Unrelated Debt-Financed Income (see instructions)

1. Descniption of debt-financed property

2. Gross income from

3. Deductions directly connected with or allocabte
to debt-financed property

or allocable to debt-
financed property

(a) straight ine depreciation
(aftach schedule)

(b) Other deductions
{attach schedule)

M

2

&)

()

4. Amount of average acquisition 5. Average adjusted basis

6. Column 4 divided

7. Gross income

8. Allocable deductions

s s hai o ey by columns et sy ™
(attach schedule)

(1) %
(2) %
@) %
{4) %

Enter here and on page 1, Enter here and on page 1,

Part |, ine 7, column (A) Part |, ine 7, column (B).
Totals >
Total dividends-received deductions included in column 8 >

Form 990-T (2018)
823721 01-09-19 ’
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CARLETON COLLEGE 41-0694747

FORM 990-T (M) DEDUCTIONS CONNECTED WITH RENTAL INCOME STATEMENT 6
ACTIVITY
DESCRIPTION NUMBER AMOUNT TOTAL
REAL ESTATE TAXES 6,158,
- SUBTOTAL - 1 6,158,
TOTAL TO FORM 990-T, SCHEDULE C, COLUMN 3 6,158,
J
77 STATEMENT(S) 6
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ENTITY 2

SCHEDULE M Unrelated Business Taxable Income for OMB No 1545-0687
(Form 990-T) Unrelated Trade or Business
For calendar year 2018 or other tax year beginning JUL 1, 2018 .,andendng JUN 30, 2019 20 1 8
Department of tha Treasury P Go to www.irs.gov/Form990T for instructions and the latest information. Opan t PubhE InSpactdn for
Intemal Revenue Service (39) P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3). 501(c)3) Organizatrons Only
Name of the organization Employer identification number
CARLETON COLLEGE 41-0694747
Unrelated business activity code (see instructions) p 221000
Describe the unrelated trade or business p WIND TURBINE
Unrelated Trade or Business Income (A) Income {B) Expenses (C) Net
1a Gross receipts or sales )
b Less returns and allowances ¢ Balance | 1c .
2 Cost of goods sold (Schedule A, line 7) 2 |
Gross profit Subtract line 2 from line 1c 3 )
4a Capital gain net income (attach Schedule D) 4a
b Net gain (loss) (Form 4797, Part Il, Iine 17) (attach Form 4797) 4b
c Capital loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation (attach :
statement) 5 '
6 Rent income (Schedule C) 6
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlied
organization (Schedule F) . 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) 9
10 Exploited exempt activity income (Schedule 1) 10
11 Advertising ncome (Schedule J) 11
12  Other income (See instructions, attach schedule) ~ STMT 4 12 129,118, - 129,118,
13  Total. Combine lines 3 through 12 13 129,118. 129,118,

Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Except for contributions, /
deductions must be directly connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K) 14
15 Salaries and wages 15
16 Repars and maintenance 16
17 Bad debts 17
18 Interest (attach schedule) (see instructions) 18
19 Taxes and licenses 19
20 Chartable contributions (See instructions for imitation rules) 20
21 Depreciation (attach Form 4562) 21 91,785." .
22 Less depreciation claimed on Schedule A and elsewhere on retum 22a 22b 91,785.
23 Depletion 23
24 Contributions to deferred compensation plans 24
25 Employee benefit programs 25
26 Excess exempt expenses (Schedule 1) 26
27 Excess readership costs (Schedule J) 27
28 Other deductions (attach schedule) SEE STATEMENT 5 28 66,409,
29  Total deductions. Add lines 14 through 28 29 158,194,
30 Unrelated business taxable income before net operating loss deduction Subtract line 29 from line 13 30 -29,076.
31  Deduction for net operating loss ansing in tax years beginning on or after January 1, 2018 (see —
instructions) 31 N
32  Unrelated business taxable income. Subtract iine 31 from line 30 32 -29,076.
LHA For Paperwork Reduction Act Notice, see instructions. Schedute M (Form 990-T) 2018
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2

CARLETON COLLEGE 41-0694747

FORM 990-T (M) OTHER INCOME STATEMENT 4
DESCRIPTION AMOUNT
WIND TURBINE 129,118,
TOTAL TO SCHEDULE M, PART I, LINE 12 129,118,
FORM 9390-T (M) OTHER DEDUCTIONS STATEMENT 5
DESCRIPTION AMOUNT
EQUIPMENT SERVICE AGREEMENT 53,042,
BUILDING/ GROUNDS EXPENSE 163,
INSURANCE 2,003,
RENT 10,625,
OTHER EXPENSES 576.
TOTAL TO SCHEDULE M, PART II, LINE 28 66,409,
79 STATEMENT(S) 4, 5
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SCHEDULE D Capital Gains and Losses

OMB No 1545-0123

(Form 1120) P> Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-H, 1120-IC-DISC, 1120-L,
Department of the Treasury 1120-ND, 1120-PC, 1120-POL, 1120-REIT, 1120-RIC, 1120-SF, or certain Forms 990-T. 20 1 8
Internal Revenue Service P Goto www.ifs.gov/Form1 120 for instructions and the lafest information.
Name Employer identification number
CARLETON COLLEGE 1-0694747
[ Partl | Short-Term Capital Gains and Losses (See instructions )
See instructions for how to figure the amounts
to enter on the lines below. (d) (e) (g) Adustments to gain (M) Gain or (loss) Subtract
Proceeds Cost or loss from Form(s) 8949, column (e) from column {d) and
This form may be easier to complete if you (sales price) {or other basis) Part I, line 2, column {(g) combine the result with column (g}

round off cents to whole dollars.

1a Totals for all short-term transactions
reported on Form 1099-B for which basis
was reported to the IRS and for which you
have no adgustments (see instructions).
However, If you choose to report all these
transactions on Form 8949, leave this ine
blank and go to line 1b

1b Totals for all transactions reported on
Form(s) 8949 with Box A checked

2 Totals for all transactions reported on
Form(s) 8949 with Box B checked

3 Totals for all transactions reported on

Form(s) 8349 with Box C checked 146,
4 Short-term capital gain from installment sales from Form 6252, hine 26 or 37 4
5 Short-term capital gain or (loss) from like-kind exchanges from Form 8824 5
6 Unused capital loss carryover (attach computation) 6 |( )
7 Net short-term capital gain or (loss). Combine lines 1a through 6 1n column h 7 146,

[ Partll | Long-Term Capital Gains and Losses (See instructions )

See instructions for how to figure the amounts

to enter on the lines below. (d) (e)

Proceeds Cost
This form ma¥ be easier to complete if you (sales price) (or other basis)
round off cents to whole dolars.

(Q) Adustments to gain
or loss from Form(s) 8949,
Part Il, lne 2, column (g)

{h) Gan or (toss) Subtract
column (e) from column (d) and
combine the result with column {(g)

8a Totals for all long-term transactions reported
on Form 1099-B for which basis was
reported to the IRS and for which you have
no adjustments (see mstructions). However,
if you choose to report all these transactions
Ion thr)m 8949, leave this line blank and go to
ine

8b Totals for all transactions reported on
Form(s) 8949 with Box D checked

9 Totals for all transactions reported on
Form(s) 89489 with Box E checked

10 Totals for all transactions reported on

Form(s) 8949 with Box F checked 1,212,929,
11 Enter gain from Form 4797, line 7 or 9 11
12 Long-term capital gain from instaliment sales from Form 6252, line 26 or 37 12
13 Long-term capital gain or (loss) from like-kind exchanges from Form 8824 13
14 Capital gain distributions 14
15 Net long-term capital gain or (loss). Combine lines 8a through 14 in column h 15 1,212,929,

[ Part I | Summary of Parts | and Ii

16 Enter excess of net short-term capital gain (line 7) over net long-term capital loss (line 15) 16 146,
17 Net capital gain. Enter excess of net long-term capital gain (line 15) over net short-term capital loss (line 7) 17 1,212,929,
18 Add lines 16 and 17. Enter here and on Form 1120, page 1, ine 8, or the proper line on other returns. 18 1,213,075,

Note: If losses exceed gains, see Capital losses in the instructions.

JWA For Paperwork Reduction Act Notice, see the Instructions for Form 1120.
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Sales and Other Dispositions of Capital Assets OMB No. 15450074
Form 8949

2018

Department of the Treasury P> Go to www.irs.gov/Form8949 for instructions and the latest information. Attachment
Internal Revenue Service P> File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D. Sequence No 12A
Name(s) shown on return Social security number or
taxpayer identification no.
CARLETON COLLEGE 41-0694747

Before you check Box A, B, or C below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker A substitute
statement will have the same information as Form 1039-8B Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check
| Part | I Short-Term. Transactions involving capital assets you held 1 year or less are generally short term (see instructions) For long-term
transactions, see page 2
Note: You may aggregate all short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS and for which no adjustments or
codes are required Enter the totals directly on Schedule D, line 1a, you aren’t required to report these transactions on Form 8949 (see instructions)
You must check Box A, B, or C below. Check only one box. If more than one box applies for your short-term transactions, complete a separate Form 8949, page 1, for each applicable box
If you have more short-term transactions than will fit on this page for one or more of the boxes, complete as many forms with the same box checked as you need
{A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(B) Short-term transactions reported on Form(s) 1099-B showing basis wasn't reported to the IRS

(C) Short-term transactions not reported to you on Form 1099-B

1 (a) (b) (c) (d) (e) Il\djustwegt, it ?ny, to gain o!r (h)
0sS. u enter an amoun .
Description of property Date acquired | Date sold or Proceeds Cost or other n colum)lq (q), enter a code In Gain or (loss).

Example 100 sh XYZ Co Mo, day, yr) | disposed of (sales price) basis See the \ : ions. [pubtract column (e)
( p ) ( y, yr) ISP Note below and column (f). See instructions from column (d) &

(Mo, day, yr) see Column (¢)n[ () (@) o |combine the result
the instructions | Code(s) Qﬂ:gi'me?“ with column (g)

AG SUPERFUND LP 13-3701947 <1l.>
BAUPOST VALUE PARTNERS
26-2208448 <5,356.>
LEXINGTON CAPITAL PARTNERS
VII 26-405707 2,
OAKTREE OPPORTUNITIES FUND
X AIF (CAYMAN 1,064.
OAKTREE OPPORTUNITIES FUND
X, LP 98-1179 a.118.
VARDE FUND X(B) (FEEDER),
LP 27-1015088 <1l.>
OAKTREE OPPORTUNITIES FUND
XB, LP 98-118 2>
MARLIN EQUITY IV, LP
46-2279735 332.

2 Totals. Add the amounts in columns (d}, (e}, (g), and (h) (subtract
negative amounts) Enter each total here and include on your
Schedule D, line 1b (if Box A above is checked), line 2 (f Box B

above 1s checked), or line 3 (if Box C above i1s checked) P> 146.

Note: If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e} the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis See Column (g) in the separate instructions for how to figure the amount of the adjustment

823011 11-28-18 LHA For Paperwork Reduction Act Notice, see your tax return instructions. Form 8949 (2018)
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Form 8949 (2018) Attachment Sequence No 12A Page 2

Name(s) shown on retum Name and SSN or taxpayer identification no not required if shown on page 1 Social security number or
taxpayer identification no.

CARLETON COLLEGE 41-0694747

Before you check Box D, E, or F below, see whether you received anrv Form(s) T093-B or substitute statement(s) from your broker A substitute
statemént will have the same information as Form 1099-B Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check
| Part Il I Long-Ter M. Transactions involving capital assets you held more than 1 year are generally long-term (see instructions) For short-term transactions,

see page 1

Note You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS and for which no adjustments or

codes are required Enter the totals directly on Schedule D, line 8a, you aren't required to report these transactions on Form 83949 (see instructions)
You must check Box D, E, or F below. Check only one box. If more than one box apples for your long-term transactions, complete a separate Form 8949, page 2, for each applicable box
If you have more long-term transactions than will fit on this page for one or more of the boxes, complete as many forms with the same box checked as you need

l:] (D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(E) Long-term transactions reported on Form(s) 1099-B showing basis wasn't reported to the IRS
(F) Long-term transactions not reported to you on Form 1099-8

! (@) (b) (c) (@ (e) o you enior an mount | e &
Description of property Date acquired | Date sold or Proceeds Costorother [ "o m¥1 (g), enter a code n Gain or (loss).
(Example 100 sh XYZ Co) (Mo., day, yr) | disposed of (salesprice) | basis Seethe | coumn (f). See instructions. Subtract column (e)
(Mo, day, yr) Note below and — from column (d) &
see Column (e) in Amount of combine the result
the instructions | Code(s) adjustment with column (g)
BAUPOST VALUE PARTNERS
26-2208448 <3,498.>
CHARLESBANK EQUITY FUND VII
LP 32-028012 10,277,
CHARLESBANK EQUITY FUND
VIII LP 47-11095 <112.>
COMMONFUND CAPITAL
INTERNATIONAL VI 20-8 50,
DENHAM COMMODITY PARTNERS
FUND VI 45-248 23,
ENDEAVOUR CAPITAL FUND VI
45-3366594 <40.>
ENDOWMENT PRIVATE EQUITY
PARTNERS IV 06- <2.>
GTCR FUND X/B LP 27-3569303 14 564,
LEXINGTON CAPITAL PARTNERS
VII 26-405707 8,940,
NATURAL GAS PARTNERS IX
26-0632609 <1,604.>
NATURAL GAS PARTNERS X
45-4110691 146,455,
NORTHGATE VENTURE PARTNERS
II 76-0742261 <1l.>
OAKTREE OPPORTUNITIES FUND
X AIFP (CAYMAN 846,
OAKTREE OPPORTUNITIES FUND
X AIP (DELAWA 589,
OAKTREE OPPORTUNITIES FUND
X, LP 98-1179 19,499,
POST OAK ENERGY PARTNERS
III, LP 61-1790 381,433,
2 Totals. Add the amounts in columns (d), (), (9), and (h) (subtract
negative amounts) Enter each total here and include on your
Schedule D, line 8b (if Box D above i1s checked), line 9 (if Box E
above 1s checked), or line 10 (f Box F above is checked) P> 1,212,929,

Note: If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis See Column (g) in the separate instructions for how to figure the amount of the adjustment.

823012 11-28-18 Form 8949 (2018)
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Form 8949 (2018) Attachment Sequence No 1 2A Page 2

Name(s) shown on return Name and SSN or taxpayer identification no not required if shown on page 1 Social security number or
taxpayer identification no.

CARLETON COLLEGE 41-0694747

Before you check Box D, E, or F below, see whether you received an[v Form(s) 1099-B or substitute statement(s) from your broker A substitute
statement will have the same information as Form 1099-B Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check
| Part i | Long-Term. Transactions involving capital assets you held more than 1 year are generally long-term (see instructions) For short-term transactions,

see page 1

Note: You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS and for which no adjustments or

codes are required Enter the totals directly on Schedule D, line 8a, you aren't required to report these transactions on Form 8948 (see instructions)
You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-tesm transactions, complete a separate Form 8949, page 2, for each applicable box
If you have more long-term transactions than will fit on this page for one or more of the boxes, complete as many forms with the same box checked as you need

|:] (D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(E) Long-term transactions reported on Form(s) 1099-B showing basis wasn’t reported to the IRS
(F) Long-term transactions not reported to you on Form 1099-B

1 (a) (b) (c) (d) (e) I}djustwent, if ?ny, to gain otr (h)
oss. If you enter an amoun .
Description of property Date acquired | Date sold or Proceeds Cost or other | colum)rll (q), enter a code in Gain or (loss).

M ¢ (sales price) basis See the ISubtract column (e)
(Example 100 sh XYZ Co) (Mo, day, yr) | disposed o from column (d) &

column (f). See instructions.
Note below and 0

(Mo, day, yr) see Column (¢)n| () A (9) ¢ combine the result
the nstructions | Code(s) adr}:g:me?\t with column (g)

ROCKLAND POWER PARTNERS II,
LP 32-041221 636,445,
VARDE FUND X(B) (FEEDER),
LP 27-1015088 605,
WARBURG PINCUS PE (E&P)
XI-A 45-5228360 <152.>
WARBURG PINCUS PE XI-A
(UNIVERSAL), LP 4 <283.>
CHARLESBANK EQUITY FUND IX,
LP 35-260098 <1,105.>

2 Totals. Add the amounts in columns (d), (e), (9}, and (h) (subtract
negative amounts). Enter each total here and include on your
Schedule D, line 8b (if Box D above i1s checked), line 9 (if Box E
above 1s checked), or line 10 (if Box F above i1s checked) »

Note: If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis See Column (g} in the separate instructions for how to figure the amount of the adjustment

823012 11-28-18 Form 8949 (2018)
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