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< =
Return of Private Foundation OMB No_1545-0047
Form 990 -P F or Section 4947(a){1) Trust Treated as Private Foundation 201 9
Department of the Treasury P Do not enter social security numbers on this form as It may be made public. H\/)- et
Internal Revenue Service »Go to www.irs.gov/Form990PF for instructions and the latest information. Open to Public Inspoction
For calendar year 2019 or tax year beginning , and ending
Name of foundation A Employor identification number
U. PARDEE FOUNDATION 38-6065799
Number and street {or P O box number if mail 15 not delivered to street address) Room/suite B8 Telephone number (see mstructions)
P.O. BOX 2767 ) 989-832-3691
Cily or town, state or province, counlry, and ZIP or foreign postal code U
MIDLAND MI 4 8 6 4 1 C If exemption application 1s pending, check here » D
G Check alithat apply Imitial return : Initial return of a former public chanty D 1 Foreign organizations check here » [:]
Final return | | Amended return 2 Foreign organizations meeting the
Address change | | Name change 85% test check hore and attach computation . » D
03 H Check type of organization [Z] Section 501(c)(3) exempt private foundation \‘\ E If prvate foundation slatus was tenminated undsr
5:‘: ] | Section 4947(a)(1) nonexempt charitable trustmther taxable private foundation D section 507(b)(1)(A), check here L D
| Fair market value of all assets at J Accounting method Cash D Accrual F  If the foundalion s in a 60-month termination
end of year (from Part i, co! (c), [:] Other (specify) under sectlon 507(b)(1)(B). check here > D
ine 16)» ¢ 93,375,910 (Part), column (d), must be on cash basis )
N d}) Disbursemenls
B 2 EAPEnes (e oo e’ | omememen | o Aguesna | orcans
the amouhis in column (a) (see instructions) ) books (cash b‘;sls only)
1 Contributions, gifts, grants, efc , recewved {attach schedule) !
2 Check > [X] ifthe foundation s not requrred to attach Sch
3 Interest on savings and temporary cash investments 82 82 [ D i
4 Dwidends and interest from secunties 2,365,275 2,337,464 — 1 \
5a Gross rents . 1 B,V i—H )
[ b Net rental income or (loss) l Ve — 19 .
=3 g 6a  Netgan or (loss) from sale of assets not on hne 10 i 903,243 [ TP ~1 1 E 2070 \\,'g\
=?-g ? b Gross sales price for all assets on line 6a 47,785,011 1S Ui TOE E’:[
"r & 7  Caputal gamn net income (from Part IV, line 2) 908‘,@1}_ —, 1 \UT L
? Net short-term capitalgfin ) ‘ AAGDEIWN, Y v
ia' 9 Income modlﬁcatuogk SEE STMT 1 ! ¥ —99,018
1 10a Gross sales less retums a ovances *
b Less Cost of goods sold
; ¢ Gross profit or (loss) (attach schedule) .
=3 11 Other income (attach schedule) STMT 2 11,991 -1,680 . '
g 12 Total. Add hnes 1 through 11 . 3,280,591 3,243,999 99,018
g' 3 13 Compensation of officers, directors, trustees, etc 0
S 5 14  Other employee salaries and wages 10,363 10,363
% 15  Pension plans, employee benefits )
W |16a Legal fees (attach schedule) SEE STMT 3 424 212 212
@ | b Accounting fees (attach schedule) STMT 4 47,086 9,438 37,647
w. B| c Otherprofessional fees (atlach schedule) S TMT 5 317,754 317,754
g ﬁ 17  Interest
1 E |18 Taxes (attach schedufe) (see 105 8 44,168 11.658 4,5}0'
oD £ |19  Deprecation (altach w 2 -
) 2 20 Occupancy Sl MAY 2020 g 6,000 6,000
li-d o 21 Travel, conferenceb3hd meetifgs N od 308 308
® |22 Pnnting and publicptions g ] \’\1 ] 1,024 1,024
; D123 Onerespenses fatt seh) OGQ r@'rﬂr 18,800 18,800
o 'ﬁ 24  Total operating and administrative expenses.
=z S Add lines 13 through 23 445,927 339,063 0 78,864
zZ 8- 25 Contabutions, gifts, grants paki o 4,588,817 4,588,817
6 26 Total expenses and disbursements. Add lines 24 and 25 5,034,744 339,063 0 4,667,681
D 27  Subtract ine 26 from line 12 - ’ v T
a Excess of revenue over expenses and disbursements -1,754,153
b Netinvestment Income (if negative, enter -0-) 2,904,936
¢ Adjusted net income (if neqative, enter -0-) 99,018 .
For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2019

DAA
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Form 990-PF (2019) ELSA U. PARDEE FOUNDATION 38-6065799 Page 2
Pl e Beginning of year End of year
Partii”  Balance Sheets jizchstsehedues sndsmaune n e doscpton coann e v Iy ——
1 Cash - non-interest-bearing
2 Savings and temporary cash investments 6,699,622 10,533,560}, 10,533,560
3 Accounts receivable P ) et . e ] e i e 7
Less allowance for doubtful accounts P
4  Pledges receivable i IS BT RSN
Less' allowance for doubtful accounts P
6 Grantsrecevable
6 Recewables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions)
7 Other notes and loans recervable (ait schedule) P> N _ '
Less allowance for doubtful accounts P . 0
4l 8  Inventones for sale oruse
§ 9 Prepawd expenses and deferred charges 32,080 16,580 16,580
<| 10Da Investments -U'S and state governiment obtigations (attach schedule)STMT 8 14,122,047 14,367,204 14,566,599
b Investments — corporate stock (attach scheduie) SEE STMT 9 38,886,744] 33,101,954] 58,132,745
¢ Investments — corporate bonds (attach schedule) SEE STMT 10 4,963,271 5,237,036 5,384,276
11 Investmenls - land, buildings, and equipment basis > - - . . - I
Less accumulaied depreciation {attach sch ) | 4
12 Investments — mortgage loans L o .
13 Investments ~ other (attach schedule) SEE STATEMENT 11 5,726,181 5,518,476 4,742,150
14 Land, bulldings, and equipment’ basis P> S R R )
Less' accumutated depreciation {altach sch ) P> ) ) )
15  Other assets (describe P , .. )
16  Total assets (to be completed by all filers — see the
instructions. Also, see page 1, item 1) 70,429,945 68,774,810 93,375,910
17  Accounts payable and accrued expenses - t
" 18  Grants payable oo )
B[ 19 Deferred revenue L : ' :
% 20 Loans from officers, directors, lrustee§, and other disqualified persons *
| 21 Morigages and other notes payable (atach schedule) ) et
=l 22 Other liabilties (describe » . ) ) 3
23  Total liabilities (add lines 17 through 22) . 0 0 -
Foundations that follow FASB ASC 958, check here » [5] . {
g and complete lines 24, 25, 29, and 30 . —_—
5 24 Net assets without donor restrictions 70,429,945 68,774,810 ' D
g 25 Net assets with donor restrictions . . {
L) Foundations that do not follow FASB ASC 958, check here > D [ !
S and complete lines 26 through 30, . -
L: 26  Captal stock, trust principal, or current funds - - -t i
3 27  Paid-In or capntal surplus, or land, bidg., and equipment fund i
‘g,'s 28 Retained earnings, accumulated income, endowment, or other funds : y
<‘t” 29 Total net assets or fund balances (see instructions) 70,429,945 68,774,810 _ - f
©| 30 Total liabilities and net assets/fund balances (see ' ;
= instructions) 70,429,945 68,774,810 .
' Part lill  Analysis of Changes in Net Assets or Fund Balances

-

Db WwN

Total net assets or fund balances at beginning of year — Part 11, column (a), ine 29 {must agree with
end-of-year figure reported on prior year's réturn)
Enter amount from Part |, ine 27a

Other increases not included in tine 2 (temize) PSEE  STATEMENT 12

Add lines 1,2, and 3 . .

Decreases not included in line 2 (termize) P

Total net assets or fund balances at end of {/ear (ine 4 minus line 5) ~ Part It, column (b), line 29

70,429,945

-1,754,153

99,018

68,774,810

o jon|s |||

68,774,810

DAA

Form 990-PF (2019)
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Form 990-PF (2019) ELSA U. PARDEE FOUNDATION 38-6065799 Page 3
Part IV Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real state. {b) How acquired (¢) Date acquired (d) Date sold
2-story brick warehouse or common stock, 200 shs MLC Co) E:Z‘éﬁgﬁﬁ (mo , day, yr) (mo , day, yr}
1a_PUBLICLY TRADED SECURITIES P VARIOUS VARIOQUS
b _K-18 P VARIQUS | VARIQUS
C
d
e
{e) Gross sales price {f) Depreciation allowed {g) Cost or other basis (h) Gain or {loss)
{or allowable) plus expense of sale ((e) plus {f) minus (g))
a 47,785,011 46,881,768 903,243
b 4,890 4,890
C
d
e

Gomplete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) FMV as of 12/31/69

{J) Adjusted basts
as of 12/31/69

(k) Excess of co! (1)
over col () f any

{1) Gains (Col (h) gain minus

col (k), but not less than -0-) or
Losses (from col ()

a 903,243
b 4,890
C
d
e
If gain, also enter in Part |, ine 7
2 | i
Capital gain net income or (net capital loss) { If (loss), enter -0- in Part |, ine 7 } 2 908,133
3 Net short-term capital gamn or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column {¢) See instructions If {loss), enter -0-1n }
Part |, line 8 3 908,133
PartV Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) apphes, leave this part blank
Was the foundation hable for the seclion 4942 tax on the distnbutable amount of any year in the base penod? D Yes No

If “Yes,” the foundation doesn't qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

{a)
Base period years
Calendar year (or tax year beginning in)

(b}
Adjusted qualifyng distnbutions

{c)
Net value of nonchaniable-use assels

(d)
Distribution ratio
{col {b) dwided by col (c))

2018 4,456,749 94,055,574 0.047384

2017 4,688,548 93,858,533 0.049953

2016 3,739,300 86,716,350 0.043121

2015 4,329,549 89,015,630 0.048638

2014 3,536,954 91,065,266 0.038840

2 Total of ne 1, column (d) L 2 0.227936
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5 0, or by

the number of years the foundation has been in existence if less than 5 years 3 0.045587

4 Enter the net value of noncharitable-use assets for 2019 from Part X, hne 5 4 90,081,161

5 Multiply line 4 by line 3 5 4,106,530

6 Enter 1% of net investment income (1% of Part |, line 27b) 6 29,049

7 Addlines 5and 6 7 4,135,579

8 Enter qualifying distributions from Part XII, line 4 8 4,667,681

If fine 8 15 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions

DAA

Forn 990-PF 2010
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Form 990-PF (2019) ELSA U. PARDEE FOUNDATION 38-6065799

Page 4

. Part Vi

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see instructlons)

1a Exempt operating foundations described in section 4940(d)(2), check here D and enter “N/A" on hine 1
Date of ruling or determination letter (attach copy of letter if necessary—see instructions

- - Loy
- - t

b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 29,0 49

here B [X] and enter 1% of Part 1, me 27b ) ;

¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations, enter 4% of S D, S

Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2 0
3 Addinestand?2 ) ) ) o 3 29,049
4  Subtitle A (iIncome) tax (domestic sectton 4947(a)(1) trusls and taxable foundations only, others, enter -0-) 4 0
§ Tax based on investment income. Subtract line 4 from line 3 If zero or less. enter -0- 5 29,049
6 Credits/Payments }

a 2019 estimated tax payments and 2018 overpayment credited to 2019 6a 49,841 <L

b Exempt foreign organizations — tax withheld at source . 6b

¢ Tax paid with application for extension of time to file (Form 8868) 6¢ '

d Backup withholding erroneously withheld . Led . e e
7  Total credits and payments Add lines 6a through 6d 7 49,841
8 Enter any penalty for underpayment of estimated tax Check her' |f Form 2220 ] attached 8
9  Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9

10  Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » [ 10 20,792
11 Enter the amount of ine 10 to be _Credited to 2020 estimated tax P 20,792 Refunded » | 11
. Part VII-A___ Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes’> See the
instructions for the definition ) . L . 1b X
If the answer 1s “Yes" to 1a or 1b, altach a detailed description of the activities and copies of any matenals .
pubhlished or distributed by the foundation in connection with the activities B LI
¢ Dud the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) umposed durnng the year: ’
(1) On the foundation » $ (2) On foundation managers » $ , '
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P S . N P
2  Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes,"” attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles '
of incorporation, or bylaws, or other similar instruments? If *Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 42 | X

b If“Yes,” has i filted a tax return on Form 990-T for this year? 40 | X

5  Was there a hquidation, fermination, dissolution, or substantial contraction during the year? 5 X
If “Yes," attach the statement required by Generaf Instruction T Ty

6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either b !
o By language in the governing mstrument, or N e
o By state legislation that effectively amends the governing instrument so that no mandatory directions that N
conflict with the state law remain in the governing instrument? 6 t X

7 Dd the foundation have at least $5,000 in assets at any tme during the year? If “Yes," complete Part lI col (c), and Part XV 71X

8a Enter the states to which the foundation reports or with which it 1s registered See instructions P . ] :

MIX . ) . )
b If the answer s “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General PR PR

(or designate) of each state as required by General Instruction G? If "No," attach explanation 8b | X

9 Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942(1)(3) or N AU DA
4942())(5) for calendar year 2019 or the tax year beginning in 20197 See instructions for Part XIV 1f "Yes,” 2-
complete Part XIV 9 X

10 Did any persons become substanhal contributors durmg the tax year? If “Yes attach a schedule Ilstlng thelr
names and addresses 10 X

DAA

Fom 990-PF (2019




Form 990-PF (2019) ELSA U. PARDEE FOUNDATION 38-6065799 Page §

Part VII-A-__ Statements Regarding Activities (continued)

Yes| No
11 Atany lime dunng the year, did the foundation, directly or indvectly, own a contralled entity within the
meaning of section 512(b)(13)? If “Yes," attach schedule See mstructions . 11 X
12 Did the foundation make a distribution to a donor advised fund over which'the foundauon or a dlsqualnred
person had advisory privileges? If “Yes,” attach statement See.mstructions . SEE ATTACHED 12 X .
13 Did the foundation comply with the public inspection requirements for its annual returns and exemptuon apphcatlon? 13| X
Website address » WWW. PARDEEFOUNDATION.ORG ) , o . L
14 The books are ncare of » JULIE FOYE ‘Telephoneno » 989-832-3691
812 W. MAIN ST T
Located at P MIDLAND . . o MI | ZP+4P> 48640
15 Section 4947(a)(1) nonexempt chartable trusts filing Form $90-PF in ieu of Form 1041 - check here . ) . | g D
and enter the amount of tax-exempt interest received or accrued duning the year . . I L15 I
16  Atany time during calendar year 2019, did the foundation have an interest in or a signature or other authority Yes| No
over a bank, securities, or other financial account in a foreign country? . o . . 16 X .
See the nstructions for exceptions and filing requirements for FINCEN Form 114 If "Yes," enter the name of ' -7
the foreign country & - -
- Part VII-B  Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any Item is checked in the "Yes” column, unless an exception applies. Yes] No
t1a Duning the year, did the foundation (either directly or indirectly) - . "
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? ) ) D Yes No , '
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disquaified person? Yes No P
{3) Furmish goods, services, or facuhtues to (or aocept them from) a disqualified person'7 Yes No - i
(4) Pay compensation to, or pay of reimburse the expenses of, a disqualified person? . . Yes No ’
(5) Transfer any income or assets to a disqualified person (or make any of either available for * ‘
the benefit or use of a disqualified person)? . D Yes lzl No E
(6) Agree to pay money or property to a government official? (Except:on Check 'No" if the .
foundation agreed to make a grant to or to employ the official for a period after F
termination of government service, If terminating within 90 days ) . L . E] Yes No |- :

b If any answer s “Yes" to 1a(1)-(6), did any of the acts fail to quahfy under the exceptions described in . .
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions N/A 1b
Organizations relying on a current notice regarding disaster asststance, check here | > D .

¢ Dud the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts that P P N t
were not corrected before the first day of the tax year beginning in 20197 ) x 1c X

2  Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private 1
operating foundation defined in section 4942()}(3) or 4942())(5)) ;‘

a Atthe end of tax year 2013, did the foundation have any undistributed income (Part XIII, ines )
6d and 6e) for tax year(s) beginning before 20197 L i . D Yes No .
If “Yes,” st the years P 20 . 20 , 20 , 20 . .

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) f
(relating lo incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to [ A
all years listed, answer "No” and attach statement ~ see instructions ) N/A | 2b

¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here i )
> 20 .20, 20 , 20 ‘ ‘-‘!

3a D the foundation hold more than a 2% direct or indirect interest In any business enterprise - :
at any time during the year? D Yes No, . :

b If*Yes,” did it have excess business holdmgs In 2019 as a result of (1) any purchase by the foundanon or ;
disqualfied persons after May 26, 1969, (2) the lapse of the 5-year period (or longer pertod approved by the ﬁ'
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of ' . _‘
the 10-, 15-, or 20-year first phase holding penod? (Use Form 4720, Schedule C, to determine if the I B _,_f
foundation had excess business holdings in 2019) . N/A 3b

4a Did the foundation invest durning the year any amount ina manner that would jeopardlze |ts chantable purposes" 4a X

b Dd the foundation make any investment in a prior year (but after December 31, 1969) that could jecpardize its ) R _ o

charntable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20197 4b X

DAA

Form 990-PF (2019)




Form 990-PF (2019) ELSA U. PARDEE FOUNDATION 38-6065799 Page 6
Part VII-B _ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year did the foundation pay or incur any amount to Yes} No
(1} Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . D Yes No . t
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, T T
directly or indirectly, any voter registration drive? ) Yes No -
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No | ° ,
(4) Provide a grant to an organization other than a charitable, etc., organization described in ’ - '_;
section 4945(d)(4)(A)? See nstructions ) o E] Yes [z] No Jde .
(S) Prowvide for any purpose other than religious, chantable, scientific, literary, or educational - : i
purposes, or for the prevention of cruelty to children or animals? [:I Yes No
b I any answer Is “Yes” to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptlons descnbed ‘ 'A _ E ‘
in Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here . > D T '
¢ Iif the answer s “Yes” to question 5a(4), does the foundaton claim exemption from the tax .
because it mamntained expenditure responstbility for the grant? N/ A D Yes D No -
If*Yes,” attach the statement required by Regulations section 53 4945-5(d) ,
6a Dud the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums !
on a personal benefit contract? o . D Yes No | -] .=t _ .
b Did the foundation, durning the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to Bb, file Form 8870. - -
7a Atany ime durng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes [g] No . ,
b lf“Yes," did the foundation recewe any progeeds or have any net iIncome attnbutable to the transaction? N/ Al
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 n i i
remuneration or excess parachule payment(s) during the year? D Yes Eq No : -

. Part Vill
and Contractors

information About Officers, Directors, Trustees, Foundatlon Managers, Highly Paid Employees,

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

{b} Tile, and average
hours per weak
devoted lo position

{c) Compensaton
(If not paid,
enter 0-)

(a) Name and address

(d) Contrtbutions to

employee benefit

plans and dslerred
compensation

(e) Expense account,
other allowances

SEE STATEMENT 13

2 Compensation of five highest-paid employees {(other than those included on line 1 - see
“NONE.”

instructions). If none, enter

{b) Tille, and average

(d) Contributions lo

employee benefit | (e) Expense account,
{a) Name and address of each employee pard more than $50 000 d:,t\’/g{:dpfor we;:;on {c) Compensaton Dl:;‘s’ a¥1 d defered ofher allowances
* po compensation
 NONE
Total number of other employees paid over $50,000 » 0

OAA

form 990-PF (2010)



Form 990-PF (2019) ELSA U. PARDEE FOUNDATION 38-6065799

Page 7

Part Vi Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. if none, enter “NONE."

(a) Name and address of each person paid more than $50 0G0 {b) Type of serwce {c) Compensation

WELLS FARGO o ALBANY

80 STATE STREET NY 12207 INVEST. SERVIC 220,269

CAPITAL GUARDIAN TRUST CO. _LOS ANGELES

333 S. HOPE STREET, S53RD FLOOR CA 90071 INVEST. SERVIC 59,304
Total number of others receiving over $50,000 for professional services 0

Part IX-A Summary of Direct Charitable Activities

List the foundation’s four larges! direct charilable acuvides during the tax year Include relevant statistical mformation such as the number of

organizations and other beneficiarles served, conferences convened, research papers produced, etc Expenses

1 N/A

2

3

4

Part IX-B Summary of Program-Related Investments (see instructions)

Dascnbe the vio largest program-related nvestmants made by the foundation dunng the tax year on Ines 1 and 2 Amount

1 N/A

All other program-related invesimenis See instrucuons

3

Total Add lines 1 through 3 o o

DAA

Form 990-PF (2019



Form 990-PF (2019} ELSA U. PARDEE FOUNDATION 38-6065799 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc ,
purposes
a Average monthly fair market value of secunties 1a 91,187,141
b Average of monthly cash balances ) 1b 234,926
¢ Far market value of all other assets (see instructions) 1c 30,888
d Total (add lines 1a, b, and c) . . 1d 91,452,955
e Reduction claimed for blockage or other factors reported on Iines 1a and
1¢ (attach detalled explanation) ) LEL 0
2 Acquisiion indebtedness applicable to ne 1 assets 2 0
3 Subtract line 2 from line 1d ) , 3 3 91,452,955
4 Cash deemed held for charitable activities Enter 1%:% of line 3 (for greater amount, see
instructions) ) ) S 4 1,371,794
5 Net value of nonchantable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 90,081,161
6 Minimum investment return. Enter 5% of line § . 6 4,504,058
Part XI  Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations
and certain foreign organizations, check here { ] and do not complete this part )
1 Minimum investment return from Part X, ine 6 . . 1 4,504,058
2a Tax on nvestment income for 2019 from Part Vi, line 5 ) ) 2a 29,049
b Income tax for 2019 (This does not include the tax from Part VI ) . . 2b
¢ Addlnes2aand2b _ , 2c 29,049
3 Distnbutable amount before adjustments Subtract Iine 2¢ from line 1 3 4,475,009
4 Recoveries of amounis treated as qualifying distributions 4 99,018
5 Addlnes3and4 y . . 5 4,574,027
6  Deduction from distnbutable amount (see instructions) i ] 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIli,
line 1 , . 7 4,574,027
Part Xil Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc — total from Part I, column (d), line 26 1a 4,667,681
b Program-related investments - total from Part IX-B L 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
purposes . . 2
3 Amounts set aside for specific charitable projects that satisfy the
a  Sunability test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4  Qualfying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xill, line 4 4 4,667,681
5 Foundations that qualify under section 4940(g) for the reduced rate of tax on net investiment income
Enter 1% of Part |, line 27b See instructions o 5 29,049
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 4,638,632

Note. The amount on line 6 will be used in Part V, column (b), in subsec}uent years wheﬁ calculating whether the foundation

qualfies for the section 4940(e) reduction of tax in those years

DAA

Form 990-PF (2019)



Form 990-PF (2019) ELSA U. PARDEE FOUNDATION 38-6065799 Page 9
Part Xl Undistributed Income (see instructions)
(a) (b} (c) (d)
1 Distnbutable amount for 2018 from Part XI, Corpus Years pnor to 2018 2018 2018
ine 7 ) i 4,574,027
2 Undistnbuted income, If any, as of the end of 2019 \
a Enter amount for 2018 only . 4,573,600
b Total for prior years 20 , 20 , 20
3 Excess distnibutions carryover, iIf any, to 2019 h
a From 2014
b From 2015
¢ From 2016
d From 2017
e From 2018
f Total of ines 3a throughe .
4  Qualifying distributions for 2019 from Part XIl,
ined > $ 4,667,681
a Applied to 2018, but not more than line 2a 4,573,600
b Applied to undistnbuted income of prior years 4
(Election required — see instructions) .
¢ Treated as distnbutions out of corpus (Election 0
required — see mnstructions)
d Applied to 2019 distributable amount . 94,081
e Remamning amount distrbuted out of corpus ) )
5 Excess distributions carryover applied to 2019
(If an amount appears in column (d), the same
amount must be shown in column (a} )
6  Enter the net total of each column as )
indicated below: ’
a Corpus Add lines 3f, 4c, and 4e Subtract line 5 )
b Prior years' undistributed income Subtract
hine 4b from line 2b ) !
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has '
been i1ssued, or on which the section 4942(a) !
iax has been previously assessed .
d Subtract line 6c from line 6b Taxable 4
amount - see instructions
e Undistributed income for 2018 Subtract ine '
4a from line 2a Taxable amount - see
instructions .
f Undistnbuted income for 2019 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2020 ) 4,479,946
7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by sechion ) vo- -
170(b)(1)(F) or 4942(g)(3) (Election way be '
required—see instructions) . .
8  Excess distnbutions carryover from 2014 not
applied on hine 5 or line 7 (see instructions)
9  Excess distributions carryover to 2020.
Subtract lines 7 and 8 from line 6a
10 Analysisof line 8
a Excess from 2015
b Excess from 2016 ’
¢ Excess from 2017 O
d Excess from 2018 '
e Excess from 2019

DAA

Form 990-PF (2019)



Form 990-PF (2019) ELSA U. PARDEE FOUNDATION 38-6065799 Page 10

Part XIV___Private Operating Foundations (see instructions and Part VII-A, question 9) 2
1a If the foundation has recetved a ruling or determina letter that it 1s a private operating
foundation, and the ruling is effective for 2019, enter theNate of the ruling . > /
b Check box to indicate whether the foundation 1s a private odgrating foundation described n secth—L4942(J)(3) or r—l 494@(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years /
income from Part | or the minimum () 2019 \(b) 2018 () 2017 9 2036 te) Total

investment return from Part X for /

each year listed /
b 85%oflne2a . N\ R
¢ Qualfying distributions from Part XIl, \\ /

line 4, for each year listed /
d  Amounts included in line 2¢ not used directly Y /

for active conduct of exempt activities § /

e Qualfying distributions made directly
for active conduct of exempt activities. /
Subtract line 2d from line 2¢ ) /]

3 Compiete 3a. b, or ¢ for the

alternative test relied upon.

a ‘“Assets” alternative test ~ enter
(1) Value of all assets =~
(2) Value of assets qualfying under // \

section 4942())(3)(B)(1) . /|

b "Endowment” alternative test - enter 243
of minimum investment return shown i
Part X, line 6, for each year listed

¢ “Support” alternative test — enter

(1) Total support other than gross
Investment mcome (interest,
dividends, rents, payments o
secunties loans (section
512(a)(5)), or royalties

(2) Support from gener/'publlc

and 5 or more exémpt
s/provxded n
2({3)B) ()
(3) Larges¥amount of support from \\
empt organization
AN

r0ss Investment income 3
Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year — see instructions.)
1 Information Regarding Foundation Managers.
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
N/A
b UList any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc , Programs*
Check here P D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc , to individuals or organizations under other conditions,
complete items 2a, b, ¢. and d See instructions
a The name, address, and telephone number or email address of the person to whom applications should be addressed
ELSA U. PARDEE FOUNDATION, 989-832-3691
ATTN: JULIE FOYE MIDLAND MI 48640
b The form in which apphications should be submited and information and materals they should include
SEE STATEMENT 14
¢ Any submission deadiines
N/A
d Any restrictions or himitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

SEE STATEMENT 15
DAA Form 990-PF (2019




Form 990-PF (2019) ELSA U. PARDEE FOUNDATION

38-6065799 Page 11
Part XV Supplementary Information (continued)
3_Grants and Contributions Paid During the Year or Approved for Future Payment
Reciprent oo any cemtonanite. Foundstion Purpose of grant or
any [oundalion manager s'i;us °l contnbution Arvount
Name and address (home or business) ar substanbal contnbulor recipren
a Paud duning the year
SEE ATTACHED
SEE ATTACHED 4,588,817

F'

Total . . » 3a 4,588,817
b Approved for future payment
N/A
Total p 3b

DAA

Form 990-PF (2019)




Form 990-PF (2019) ELSA U. PARDEE FOUNDATION

38-6065799

Page 12

P

art XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

DN s wN

12
13

(See worksheet in ling 13 instructions to venfy calculations )

Unrelated business income

Excluded by section 512,513 or514

(a)

(b)

(c}

(a)

{0)
Related or exempi

Business code Amount Exg},‘:,i;"" Amount functon income
Program service revenue (See Instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash investments 14 82
Dividends and interest from secunves 14 2,350,897
Net rental income or (loss) from real estate -
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income 18 -1,680
Gain or (loss) from sales of assets other than inventory 18 908,133
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue a
b_SEE STATEMENT 16 68,565
[
d
e
Subtotal Add columns (b), (d), and (e) 68,565 3,257,432 0
Total Add hine 12, columns (b), (d), and (e) 13 3,325,997

" Part XVI-B ' Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explatn below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A

DAA

fom 990-PF (2019)



Form 990-PF (2019) ELSA U. PARDEE FOUNDATION

38-6065799

Page 13

Part XVl Information Regarding Transfers To and Transactions and Relationships With Noncharitable Exempt
Organizations
1 O the organization directly or indirectly engage in any of the following with any other organization descnbed Yes | No
1 section 501(c) (other than section 501(c}(3) organizations) ar in section 527, relating to palitical
orgamzations?
a Transiers from the reporting foundation to a noncharitable exempt orgarization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facifities, equipment, or other assets 1b(3} X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees ) 1b(5) X
(6) Performance of services or membershlp or !undralsmg sollcntauons 1b(6) X
¢ Shanng of facililies, equipment, mailing lisis, other assets. or paid employees ic X
d If the answer lo any of the abave 15 “Yes." complete the following schedule Column (b) should always show the fair market
value of the goods, other assets. or services given by the reporting foundahon If the foundation received less than fair markel
value in any transaction or sharing arrangement, show in column (d) the value of the goods. other assels. or services recewed
(a) Line no {b) Amount involved (c) Name of nonchartable cxempt orgaaization {d) Description of iransters, transactions and shanng arrangements
N/A
2a Is the foundation directly or indirectly affiliated wath, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) or 1n section 5277 D Yes No
b It "Yes " complete the lollowing schedule
(a) Namo of organization {b) Type ol ofganizaton {c) Descripuon of rolationship
N/A
Under penalties of perjury, t declare that | have e<amined this return, including accoripanying schedules and statements, and to the best o my knowledge and behef, itis true,
comecl, and complete Declaration of preparer (olher than taxpayer) i1s based on all informal.on of which preparer has any knowledge
May the IRS discuss this relsrn
Sign 0} Craratns ] v [t
Here
{/(’Z‘/% W M/Z J0).D _VP/TREASURER
Signature of officer or rusée Title
Print Type preparer's namc Preparar's S‘Q"'n\lufe Date Check D it
05-11-2020] sati-omployed
Pald |1 AURA M. EBEL O\ﬁww
Preparer Fum’s nanie ™ ANDREWS HOOPER PAVLIK PLC PTIN P00184232
Use O msadsess » 1601 MARQUETTE ST STE 4 Fumsew > 38-3133790
BAY CITY, MI 48706-6392 prorere 989-667-4900

DAA

Farm 990-PF (2019




38-6065799 Federal Statements

Statement 1 - Form 990-PF, Part |, Line 9 - Income Modifications

Description Amount
GRANTS RETURNED $ 99,018
TOTAL $ 99,018
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" 38-6065799 Federal Statements

Statement 12 - Form 990-PF, Part lil, Line 3 - Other Increases

Description Amount
GRANT FUNDS RETURNED ' $ 99,018
TOTAL $ 99,018

12
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38-6065799 Federal Statements

Statement 14 - Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

REQUESTS FOR FUNDS SHOULD BE IN WRITTEN FORM AND MAILED
TO THE FOUNDATION. APPLICATION FORMS MUST ACCOMPANY ALL
PROJECT PROPOSALS. APPLICATION FORMS CONTAINING
INFORMATION ABOUT REQUIRED DOCUMENTATION ARE AVAILABLE AT
NQ FEE.

Statement 15 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

GRANTS ARE LIMITED GENERALLY TO THE CURE AND CONTROL OF
CANCER IN THE UNITED STATES. THE FOUNDATION PARTICULARLY
WELCOMES INNOVATIVE, SMALL-SCALE, SHORT-TERM PROJECTS
WHICH MAY BE DIFFICULT TO FUND ELSEWHERE. THE FOUNDATION
GENERALLY DOES NOT FUND BUILDINGS, SCHOLARSHIPS,
FUND-RAISING OR EQUIPMENT (OTHER THAN EQUIPMENT USED IN A
SPECIFIC PROJECT) .

Statement 16 - Form 990-PF, Part XVI-A, Line 11 - Other Revenue

Description
Business Unrelated  Exclusion Exclusion Related
Code Amount Code Amount Income
ANDEAVOR LOGISITICS
900001 & 4,984 $ $
APOLLO GLOBAL
900001 -42
APOLLO GLOBAL-SERIES B
900001 63
BROOKFIELD PROP SERIES 1
300001 5,038
BROOKFIELD PROP SERIES 2
900001 3,480
DCP MIDSTREAM-SERIES B
500001 11,813
DCP MIDSTREAM-SERIES C
900001 7,950
ENERGY TRANSFER-SERIES C
900001 15,673
ENERGY TRANSFER-SERIES D
900001 5,718
ENERGY TRANSFER-SERIES E
900001 4,222
NUSTAR ENERGY-SERIES B
900001 9,531
THE BLACKSTONE GROUP LP
900001 135
TOTAL $ 68,565 $ 0 $

14-16




SUPPLEMENTAL STATEMENT TO FORM 990PF 38-6065799
ELSA U. PARDEE FOUNDATION
CALENDAR YEAR 2019

Form 990-PF, Part VII-A, Line 12

The Foundation has treated the distribution to the Midland Area Community Foundation —
Pardee Foundation Donor Advised Fund as a qualifying distribution. The Midland Area
Community Foundation will make distributions from this fund for charitable purposes related to
the cure and control of cancer to appropriate nonprofit or governmental entities.



SUPPLEMENTAL STATEMENT TO FORM 990PF
ELSA U. PARDEE FOUNDATION

CALENDAR YEAR 2019

38-6065799

PART XV — SUPPLEMENTARY INFORMATION - Line 3a - Grants and Contributions Paid During the Year

Fund of Isabella County

the program of the Pardee Cancer Treatment
Committee of Isabella County

Grant Recipient Purpose Foundation Amount
Status of
Recipient
Baylor College of Medicine For the study of RAF inhibition as a novel PC $80,727
mechanism for treating neuroblastoma
Boston University For the study of a single cell RNA-sequence analysis GOV 166,932
of tumor-immune microenvironment in state | non-
small cell lung cancer patients
Central Michigan University | For the study of UNK expression and timing of PC 171,061
breast cancer recurrence
Council of Michigan Operations PC 10,100
Foundations
Duke University For immune surveillance in obesity-associated PC 174,925
cancer
Idaho State University For targeting sphingolipid metabolism in synowvial GOV 97,927
sarcoma
Karmanos Cancer For the study of RNA methyltransferase CMTR1 GOV 158,258
Institute/Wayne State regulates tumor iImmune microenvironment in
University breast cancer’ molecular mechanism and
therapeutic potential
Mayo Clinic For the study of the guanylyl cyclase A receptor PC 158,919
activator ZD100 - a novel therapeutic agent in
multiple myeloma
Memorial Sloan Kettering For exercise therapy in lung cancer Prevention and PC 99,876
Cancer Center treatment
Midland Area Community Elsa U. Pardee Foundation Donor-Advised Fund PC 1,000,000
Foundation for cure and control of cancer projects
MidMichigan Medical For continuation of the cancer registry ($75,000); for PC 80,000
Center the memorial lectureship program ($5,000)
Mount Sinal School of For alterations in microtubule dynamics: towards a PC 146,234
Medicine personalized anti-microtubule therapy for breast
cancer
Northwestern University For novel targeted combination therapies based on PC 152,174
PIM kinase inhibition
Pardee Cancer Treatment To assist in the cure and control of cancer through PC 150,000
Fund of Bay County the program of the Pardee Cancer Treatment
Committee of Bay County
Pardee Cancer Treatment For a program supporting the cure and control of PC 50,000
Association of Greater cancer
Brazosport, TX
Pardee Cancer Treatment To assist in the cure and control of cancer through PC 200,000
Fund of Clare County the program of the Pardee Cancer Treatment
Committee of Clare County
Pardee Cancer Treatment To assist in the cure and control of cancer through PC 200,000
Fund of Gratiot County the program of the Pardee Cancer Treatment
Committee of Gratiot County
Pardee Cancer Treatment To assist in the cure and control of cancer through PC 225,000




University of Alabama, For the study of targeting ncRNA as a curative GOV $138,939

Birmingham therapy for metastatic breast cancer

University of Florida For the study of targeting NFIB-MAST1 signaling in PC 158,377
cisplatin-resistant small cell lung cancer

University of Michigan For support of a medical oncology fellowship GOV 150,000
training program

University of Minnesota For the study of combating lung cancer resistance to GOV 164,367
EGFR targeted therapy

University of Notre Dame For a study to develop novel PYGO2 inhibitors with PC 147,775
anti-tumor activity

University of Texas Health for novel targeted combination Therapy for the GOV 169,373

Science Center treatment of therapy resistant breast cancer

Virginia Commonwealth For targeting miR-204-5p suppresses the GOV 186,553

University tumorigenesis and metastasis of head and neck
cancer

Washington University, St. For the study of targeting chemotherapy Resistance GOV 151,300

Louis

in SETD2-mutant glioblastoma

Total Grants

$4,588,817




SUPPLEMENTAL STATEMENT TO FORM 990PF
LLSA U. PARDEL FOUNDATION

Calendar Year 2019

PART I, LINE 102 - US. AND STATE GOVERNMENT OBLIGATIONS

PART i1, LINE 10b - CORPORATE STOCK

PART 1L LINE 10c - CORPORATE BONDS

PART 11, LINE 13- INVESTMENITS - OTHER

Account #1

Account #2
Account #3
Account #3
Account A4
Account B4
Account #3
Account #6
Account #7

Account #1
Account #4

MUTUAL FULNDS

Account #3
Account #4
Account #5

Bool Value

38-6065799

Fair Market Value

14.367.204

14,566,599

Bool V alue

Fair Market Value

4,108,085 6,024,527
13.718.684 18,574,036
1,475.000 1,613,740
5,586,343 6,183,433
450,000 395,068
2,994,448 5,420,064
1,172,369 15,262,145
3,597,023 1,659,732
33,101,954 38,132,745

Book Value

Fau Market Value

5,197,246 5,354,866
39,790 29,410
5.237.036 5,384,276

Bookh Valué

Iair Market Value

2,825,000 1,913,430
1,050,049 1,067,900

223,611 341.004
4,098,660 3.322.334




