> N " 2949104700400 9
o = Oy Return of Private Foundation OMB No 15450052
»990-PF | (S8 80‘]

Lo / * or Section 4947(a)(1} Trust Treated as Private Foundation - 2 0 1 7

{ Do not enter social security numbers on this form as it may be made public

Depariment of the Treasury . PR TRy
internal Revenue Service ~ - » Go to www.irs gov/Form990PF for instructions and the latest information. Qpen to Public inspaction_
For calendar year 2017 or tax year beginning 1 0/01/1 7 ,andending 09/30/18
Name of foundation A Employer identfication number
®
' Herrick Foundation . . 38-6041517 -
! Number and street (or P O box number if matt is not delivered to street address) Room/suite - B Telephone number (see instructions)
660 Woodward, 2290 First Nat'l Bldg 313-465-7733 ‘
" City or town, state or province, country, and ZIP or foreign postal code
Detroi t MI 4 8 2 2 6 _ 3 5 0 6 C  If exemption apphication 1s pending, check here | 4 D/é
G Check all that apply Initial return Initial return of a former public charity D 1 Foreign organizations, check here 4 D
@ ' Final return Amended return 2 Foreign organizalions mesting the '
) Address change Name change 85% test, check here and attach computation » D
H Check type of organization @ Section 501(c)(3) exempt private foundation 0 \y E I private foundation status was terminated under )
m Section 4947(a)(1) nonexempt’chartable trust - | | Other taxable private foundation . section 507(b)(1)(A), check here > D
! Fair market value‘of all assets at J Accounting method lz, Cash D Accrual F  If the foundation (s in a 60-month termination
end of year (from Part I, col (c), Other (specify) under section 507(b)(1)(B), check here . > D
@ e 16> $ 165,898,536 (Part I, column (d) must be on cash basis )
JPart| ' Analysis of Revenue and Expenses (The total of (a) Revenus and (b) Net rvestmont (¢) Adysted nel (d)fg'scz:'r:‘;’;‘fe“‘s
amounts in columns (b), (¢), and (d) may not necessarily equal expenses per ncome ncome purposes
-~ the amounts in column (a) (see instructions) ) . books Lsh baS|s OTLYL
é 1 Coninbutions, gifts, grants, efc , received (attach schedule) ‘
t,| 2 Check > [X] ifthe foundation is not required to attach Sch B Y40
“V 3  Interest on savings and temporary cash investment
4  Dividends and interest from securities K
® 5a Gross rents
@ b Net rental income or (loss)
?: 6a  Netgam or (loss) from sale of assets not on ling 10 Exh.H
°>’ b Gross sales price for all assets on hine 6a 32,811,637/
& 7  Capital gain net income (from Part 1V, line 2)
<0 8  Netshort-term capital gain
@ )| 9  Income modifications Exh.I
> 10a  Gross sales less returns and allowances
> Less Cost of goods sold
™M | ¢ Gross profit or (loss) (attach schedule)
D 11 Other income (attach schedule) ’ Exh.F :
> |12  Total. Add lines 1 through 11 10,800,413 10,800,413 131,000
:13, 13 Compensation of officers, directors, trustees, etc 303,115 303,115
. l\‘% 14  Other employee salaries and wages » . ,
"3 |15 Pension plans, employee benefits Exh.E | 19,967|%. ' : 19,967
S5 | 16a Legal fees (attach schedule) Exh.E 314,800 94,440 . ' 220,360
_a:‘ b Accounting fees (attach schedule) Exh.E 24,880 12,440 12,440
Z | ¢ Otherprofessional fees (attach schedule) Exh.E 629,124 566,212 62,912
g 17  iInterest . : .
& (18  Taxes (attach schedule) (see mstrictions) Exh.C 149,238 28,238
o E 19  Depreciation (attach schedule) and depletion ) ‘
O |20 Occupancy N
: 21 Travel, conferences, and meetings 13,562 13,562
\ 5 22  Printing and publications . -
o) {23 Other expenses {alt sch) Exh.G 171,736 164,595 7,141
.5, 24  Total operating and administrative expenses. ) - *
‘8| - Addines13through23 1,626,422| 865,925 639,497
® 8— 25  Contnbutions, gifts, grants paid Exh.A 6,246,681 I AR S LAy 6,246,681
26 Total erpenses and disbursements. Add lines 24 and 25 7, 8'_73 103 8 65 925 6,886, 17§
27  Subtract line 26 from line 12 ¥ .
a Excess of revenue over expenses and disbursements
b Net investment income (if negative, enter -0-) 3
¢__Adjusted net income (if negative, enter -0-) 131,000

| @ ' For Paperwork Reduction Act Notice, see instructions. _ * - Form 990 PF(2017)

. o - @,9@
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® romogopPF (2017) Herrick Foundation 38-6041517 Page 2
Beginning of year End of year
Partll  Balance Sheets jlas:steciosand amauis o dessmiercou v T R v—
1 Cash - non-interest-bearing 25,400 29,471 29,471
2 Savings and temporary cash investments Exh.C 4,068,833 3,605,057 3,605,057
3 Accounts recevable P
Less allowance for doubtful accounts »
® 4  Pledges receivable P
Less allowance for doubtful accounts b
5  Grants recevable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions)
' 7 Other notes and foans recewvable (alt schedule) P>
Less allowance for doubtful accounts b 0
»| 8 Inventories for sale or use
§ 9  Prepad expenses and deferred charges
<| 10a Investments -tU S and state government obligations (attach schedute) Exh.C 10,690,486 11,808,842 11,776,255
b Investments — corporate stock (attach schedule) Exh.C 72,916,522 73,538,201| 104,703,664
¢ Investments — corporate bonds (attach schedule) Exh.C 30,813,011 30,449,336 30,179,222
. 1" Investments ~ land, bulldings, and equipment basis »
Less accumulated depreciation (attach sch ) | 4
12 Investments — mortgage loans
13 Investments — other (attach schedule) Exh.C 12,517,137 12,658,792] 13,604,867
14 Land, buldings, and equipment basis P> ‘
Less accumulated depreciation {attach sch ) P>
15 Other assets (describe P Exh.A-2 ) 2,000,000 2,000,000
¢ 16  Total assets (to be completed by all filers — see the
instructions Also, see page 1, item 1) 131,031,389| 134,089,699| 165,898,536
17 Accounts payable and accrued expenses
18  Grants payable
.3 19  Deferred revenue
%: 20  Loans from officers, directors, trustees, and other disqualified persons ;
TY ® 21  Morigages and other notes payable (attach schedule)
=l 22 Other habilties (describe P )
23 Total liabilties (add lines 17 through 22) 0 0
Foundations that follow SFAS 117, check here » (]
4 and complete lines 24 through 26 and lines 30 and 31.
€| 24  Unrestncted
L.: 25 Temporanly restricted
® % 26  Permanently restnicted - -
s Foundations that do not follow SFAS 117, check here | 4 [g]
't and complete lines 27 through 31.
Ol 27  Capttal stock, trust pnncipal, or current funds 131,031,389] 134,089,699
g 28  Paid-in or capital surplus, or land, bldg , and equipment fund _ )
2 29 Retained earnings, accumulated income, endowment, or other funds
4l 30  Total net assets or fund balances (see instructions) 131,031,389| 134,089,699
@ Z| 31 Total liabilities and net assets/fund balances (see
instructions) 131,031,389| 134,089,699
Part Il Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part II, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 131,031,389
2 Enter amount from Part I, line 27a 2 2,927,310
3 Other increases not included in line 2 (itemize) P Exh.I 3 131,000
® 4 Addlines 1,2, and 3 4 134,089,699
5 Decreases not included in ine 2 (itemize) P 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) — Part Il, column (b), line 30 6 134,089,699

Form 990-PF (2017)
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® rorm 990-pF (2017) Herrick Foundation 38-6041517 Page 3
Part IV Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (for example, reat estate, (b) How acquired (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) ;:%‘;fgﬁoss {mo , day, yr) (mo , day, yr)
1a_Exh. H P Various | Various
b
. [
d
e
o s oo e it
32,811,637 25,080,958 7,730,679

o
° |a{o |T|w

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

{1) FMV as of 12/31/69

(1) Adjusted basis

(k) Excess of col (1)

(1) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (fram col (h)}

as of 12/31/69 over col (), if any
a 7,730,679
® »
c
d
e
[T ifgan, also enter n Part I, fine 7 |
2 Capital gain net income or (net capital loss) L If (loss), enter -0- in Part |, line 7 _r 2 7 1130 , 679
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part 1, ine 8, column (c) See instructions If (loss), enter -0- In }
Part |, line 8 3 7,730,679
PartV Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?
If “Yes,” the foundation does not qualify under section 4940(e) Do not complete this part

E] Yes @ No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

Base pe(:gd years (b) te) Dfsfnbnfﬁc)m ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col (b) divided by col (c))
2016 7,648,249 154,471,619 0.049512
2015 7,921,574 153,127,015 0.051732
) 2014 7,607,522 161,618,973 0.047071
2013 7,367,060 163,930,513 0.044940
2012 6,463,327 151,551,386 0.042648
2 Total of ine 1, column (d) 2 0.235903
3 Average distribution ratio for the 5-year base period — divide the total on fine 2 by 5 0, or by the
number of years the foundation has been in existence If less than § years 3 . 0.047181

L
4 Enter the net value of noncharitable-use assets for 2017 from Part X, line 5
5 Multiply line 4 by line 3
6 Enter 1% of net investment income (1% of Part |, line 27b)

‘ 7 Addlines 5and 6

8 Enter qualifying distributions from Part XIi, Iine 4
If line 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

4 162,095,656

5 7,647,835
6 99,345
7 7,747,180
8 8,886,178

Form 990-PF (2017)
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@ o 900-PF (2017) Herrick Foundation 38-604 11717

Page 4

‘Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

1a Exempt operating foundations descnibed in section 4940(d)(2), check here » D and enter "N/A” on line 1 Lt R
Date of ruling or determination letter (attach copy of letter if necessary—see Instructions) - 1 R N ‘
b Domestic foundations that meet the section 4340(e) requirements in Part V, check 99 345
here IZ] and enter 1% of Part |, ine 27b ;
PY ¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations, enter 4% of
Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-)
3 Addlines 1and 2
4  Subtitie A (income) tax (domestic section 4347(a)(1) trusts and taxable foundations only, others, enter -0-)
5§ Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-
6 Credits/Payments 3
@ 2 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 150,192
b Exempt foreign organizations — tax withheld at source 6b *
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d . e
7  Total credits and payments Add lines 6a through 6d 7 150 1 92
8  Enter any penailty for underpayment of estimated tax Check here E(] if Form 2220 s attached 8
9  Tax due. If the total of ines 5 and 8 1s more than hine 7, enter amount owed | g 9
@ 10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 50,847
11 Enter the amount of line 10 to be Credited to 2018 estimated tax P 50 7 847 Refunded P | 11
“Part VII-A®  Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t ~ *{Yes | No
participate or intervene in any political campaign? 1a X

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the
Instructions for the definition
® if the answer I1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ D the foundation file Form 1120-POL for this year?
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundaton » $ (2) On foundation managers » $
e Enter the reimbursement (if any) paid by the foundation durning the year for pohtical expenditure tax |‘mposed
® on foundation managers P> $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If “Yes,"” attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If"Yes,” has it filed a tax return on Form 990-T for this year?
. 5  Was there a hquidation, termination, dissolution, or substantial contraction during the year?
1f"*Yes,” attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4841 through 4945) satisfied either
e By language in the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?
7  Dud the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part Il, col (c), and Part XV
@ 8a Enter the states to which the foundation reports or with which 1t 1s registered See instructions P
MI
b Ifthe answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? if “No,” attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4342())(3) or
4942())(5) for calendar year 2017 or the taxable year beginning in 2017? See instructions for Part XIV If “Yes,”
complete Part XIV
® 10 Did any persons become substantial contributors during the tax year? If “Yes," attach a schedule listing their
names and addresses

N/A

10 X

® o

Form 990-PF (2017)
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@ rorm 990-PF (2017) Herrick Foundation 38-6041517 Page 5
Part VII-A Statements Regarding Activities (continued)
Yes | No

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule See instructions 11 X
12 Dud the foundation make a distribution to a donor advised fund over which the foundation or a disqualified

person had advisory privileges? If “Yes,” attach statement See instructions 12 X

Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131 X

.13

Website address » N/A
14 The books are ncareof » Mr. Michael A. Indenbaum
660 Woodward Avenue

Located at > 2290 First Nat'l Bldg  Detroit MI zZir+ap 48226-3506

16  Section 4947(a)(1) nonexempt charitable trusts fillng Form 990-PF in lieu of Form 1041 — check here

® and enter the amount of tax-exempt interest received or accrued during the year 4 l 15 I

Telephone no » 313-465-7733

> (]

16 At any time during calendar year 2017, did the foundation have an interest in or a signature or other authority
over a bank, securities, or other financial account in a foreign country?
See the instructions for exceptions and fillng requirements for FINCEN Form 114 If "Yes,"” enter the name of
the foreign country »

Yes

16

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
@ 1a Duringthe year, did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [:] Yes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? Yes
(3) Furnish goods, services, or facilities to (or accept them from) a disquaiified person? Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available for
® the benefit or use of a disqualified person)? D Yes
(6) Agree to pay money or property to a government official? (Exception. Check "No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) D Yes
b If any answer is "Yes” to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions
® Organizations relying on a current notice regarding disaster assistance, check here
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20177
2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a Atthe end of tax year 2017, did the foundation have any undistnbuted income (lnes 6d and
6e, Part XIIl) for tax year(s) beginning before 20172 D Yes
o i “Yes,” st the years > 20 ., 20 , 20 , 20
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No" and attach statement — see instructions )
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» 20 , 20 , 20 , 20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
() at any time during the year? D Yes
b If"Yes,” did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 1n 2017 )
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
® b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from Jeopardy before the first day of the tax year beginning in 20172

@No

No
No
No

[ZlNo
@No
> (]

N/A

@No

N/A

@No

N/A

No

ib

Yes

1c

2b

3b

4a

X

4b

X

@ o

Form 990-PF (2017
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PY Form 990-PF (2017) Herrick Foundation 38-6041517 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
S5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legrslation (section 4945(e))? D Yes @ No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? E Yes g No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No -
o (4) Provide a grant to an organization other than a charitable, etc , organization described in
section 4845(d)(4)(A)? See instructions D Yes @ No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational N
purposes, or for the prevention of cruelty to children or animals? D Yes [E] No
b if any answer s "Yes" to 5a(1)~(5), did any of the transactions fall to qualify under the exceptions described in .
Regulations section 53 4945 or In a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here | 4 D '
| ¢ Ifthe answer i1s “Yes” to question 5a(4), does the foundation claim exemption from the tax
because It maintained expenditure responsibility for the grant? N/ A D Yes D No
If “Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums 2
on a personal benefit contract? D Yes [zl No .
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? §b X
P If "Yes" to 6b, file Form 8870 o "
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? Yes @ No
b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
“Part Viil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.
(b) TWle, and average | (c) Compensation (dgn?;gt;ieb:g:a:f:? (e) Expense account,
o (a) Name and address dze:{:dpg l\::;rlon ("e:?e‘rp_g'_‘)" placr:)s;n %rg‘ g:l:z:ed olher aiowances
See Exhibit B
261,000 42,115 0
o
2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter
“NONE.”
: . (d) Contnbutions to
. (a) Name and address of each employee paid more than $50,000 m:ﬁéé?:}%; EE:: (c) Compensation pleanr‘\gigﬁedl;?:ﬁzg (ei)tixeeear;lsoew:ml;m’
compensalion
NONE
o
Total number of other employees paid over $50,000 > 0

DAA

Form 990-PF (2017)
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® romo90-PF 2017) Herrick Foundation 38-6041517

Page 7

Part VIII. information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000

{b) Type of service

(c) Compensation

Honigman Miller Schwartz and Cohn Detroit

® 660 Woodward Avenue MI 48226 Legal & Admin. 314,800
Integrated Investment Consultants Birmingham
255 East Brown Street, Suite 200 MI 48009 Investment Fees 311,446
Clarkston Capital Partners Bloomfield Hills
91 West Long Lake Rd. MI 48304 Investment Fees 108,756
Azimuth Capital Management Bloomfield Hills
200 East Long Lake Rd., Suite 160 MI 48304 Investment Fees 65,921
@ FPNC Bank Troy
755 West Big Beaver, Suite 1500 MI 48084 Custodian Fees 55,773
Total number of others receiving over $50,000 for professional services 0
PartIX-A  Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
® 1 N/A
2
3
®
4
‘PartiIX-B Summary of Program-Related Investments (see instructions)
. Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 Exh. A-2
2,000,000
2
. All other program-related investments See instructions
3
Total. Add hnes 1 through 3 > 2,000, 000

Form 990-PF (2017
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@ Fom 990-pF 2017) Hexrrick Foundation 38-6041517 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see Instructions )
1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes
a Average monthly fair market value of securities 1a| 140,197,883
b Average of monthly cash balances 1b 10,761,368
® ¢ Fair market value of all other assets (see instructions) 1c 13,604,867
d Total (add lines 1a, b, and c) id| 164,564,118
e Reduction claimed for blockage or other factors reported on ines 1a and ©o
1¢ (attach detalled explanation) | 1e | ’ 0]
2 Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract line 2 from line 1d 3 164,564,118
® 4 Cash deemed held for chantable activities Enter 1%% of line 3 (for greater amount, see
instructions) 4 2,468,462
5  Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 162,095,656
6 Minimum investment return. Enter 5% of line 5 6 8,104,783
Part XI Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain forelgn organizations check here » [ | and do not complete this part )
1 Miuimum investment return from Part X, line 6 1 8,104,783
@ 2a Taxoninvestment income for 2017 from Part VI, line 5 2a 99,345| -
b Income tax for 2017 (This does not include the tax from Part V! ) 2b
¢ Add lines 2a and 2b 2c 99,345
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 8,005,438
4  Recovenes of amounts treated as qualfying distributions 4 13 1i0 00
5 Addlines 3 and 4 5 8,136,438
6  Deduction from distributable amount (see instructions) 6
® 7  Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII,
ling 1 7 8,136,438
Part Xl Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes
a Expenses, contributions, gifts, etc — total from Part I, column (d), line 26 1a 6,886,178
® b Program-related investments — total from Part IX-B ib 2,000,000
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
purposes 2
3 Amounts set aside for specific charitable projects that satisfy the ) _‘
a Suitabilty test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
.4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIlI, line 4 4 8,886,178
o 5  Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment income '
Enter 1% of Part |, line 27b See instructions 5 99,345
6  Adjusted qualifying distributions. Subtract ine 5 from line 4 6 8,786, 833
Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
__qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2017)
@
L J

@ o
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@® Fom 590-PF (2617) Herrick Foundation 38-6041517 Page 9
. oPartXIll.:  Undistributed Income (see instructions .
ot - ‘(b)
1 " Distributable amount for 2017 from Part XI, Years prior 10 2016
line 7 : '
2 Undistributed income, if any, as of the end of 2017. el
a Enter amount for 2016 only . ]

PR WA
o et e i N

b Total for prior years 20 , 20 , 20
* "3  Excess distributions carryover, if any, to 2017
* " a From2012

> From 2013 o .

S T
PR

i L W o
Y
f L d?

K it
A ERLETAS
PR Lk
Qe e oy d
- a2 ¥
e el \"7{: P,
A

b
"¢ From 2014’ . :
"d From 2015 ' .
e From 2016 '
. f Total of lines 3a through e
4 1 Qualfying distributions for 2017 from Part XIi,
- -~ lned P $ 8,886,178
: a Apphed to 2016, but not more than line 2a
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Form 990-PF (2017) Herrick Foundation ' 38-6041517

Page 10

@® _PartXIiv Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

2a

If the foundation has received a ruling or determination letter that it i1s a private operating
foundation, and the ruling 1s effective for 2017, enter the date of the ruling >

Check box to indicate whether the foundation is a private operating foundation described in section 4942())(3) or ﬂ 4942())(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum (a) 2017 {b) 2016 (c) 2015 {d) 2014

(e) T}tal

investment return from Part X for
each year hsted

i

85% of line 2a

Qualifying distributions from Part X,
ine 4 for each year listed

Amounts included in line 2c not used directly /
for active conduct of exempt achwities

Qualifying distnibutions made directly /
for active conduct of exempt activities

Subtract line 2d from line 2¢ /

Complete 3a, b, or ¢ for the
alternative test relied upon
“Assets” alternative test — enter
(1) Value of all assets

(2) Value of assets qualifying under /
section 4942())(3)(B)(1)

“Endowment” alternative test — enter 2/3
of minimum investment return shown In
Part X, line 6 for each year listed

“Support” alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(8)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942())(3)(By(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Part XV~

any time during the year — see instructions.)

Supplementary Information (Complete this part only if the foundatlon had $5,000 or more in assets at

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here D if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc , to indviduals or organizations under other conditions,
complete tems 2a, b, ¢, and d See Instructions

The name, address, and telephone number or emall address of the person to whom applications should be addressed

Exh. D

The form in which applications should be submitted and information and materials they should include

Exh. D

Any submission deadlines

Exh. D

Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

Exh. D

.DAA

Form 990-PF (2017)
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® Form 990-PF (2017) Herrick Foundation 38-6041517 Page 11
-Part XV .. Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
I t dividual,
ReClplent s,rheg\l: l::y rselaart‘;:)r:\sl;l\:p‘:z F":;TS:‘::" Purpose of grant or Amount
any foundation manager reciprent contribution
Name and address (home or business) or substanual contributor
) a Paid duning the year
Exh. A
6,246,681
®
®
o
@
~
®
Total » 3a 6,246,681
® b Approved for future payment
Exh. A-1
5,670,000
o
Total » 3b 5,670,000

Form 990-PF (2017



@ Form990-pF 2017) Herrick Foundation
Analysis of Income-Producing Activities

HERRICK 01/29/2019 5 08 PM

Page 12

Part XVI-A

38-6041517

Enter gross amounts unless otherwise indicated

1

N s W N

Ao WO

- -

12
13

(See worksheet in ine 13 instructions to verdfy calculations )

Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)
Amount

(c}
Exclusian
code

(d)
Amount

(e)
Related or exempt
function income
(See insiructions )

- 0o Q 0T

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securnties

Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue a

14

3,013,042

18

7,730,679

b Class action proceeds

18

6,548

¢ Misc. investment income

i8

50,144

d

e

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

10,800,413

0

13

10,800,413

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A
Form 990-PF (2017)
DAA
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@ romog0-pF 2017) Herrick Foundation 38-6041517 Page 13
Part XViI  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Dud the organization directly or indirectly engage in any of the following with any other organization descnbed Yes | No
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political 1"
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions N y
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1h(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shaning of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above 1s “Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received
{a) Line no (b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or refated to, one or more tax-exempt organizations
descrnbed in section 501(c) (other than section 501(c)(3)) or in section 5277
b If “Yes," complete the following schedule

D Yes E{] No

(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | de g Reluding accompanying schedules and stalements, and to the best of my knowledge and belief, it is true,

baseq on ail information of which preparer has any knowledge

)

Sign

May the [RS discuss this return
with the preparer shown below?
See Instructions

[X] ves D No

Here

1%/%//4’ }/M\

Print/Type preparer's name Pre, é/r‘s signAlure M‘Date\ | cheex D f
self-employed
s:"mr Dean B. Yost 01/29/19
Voo o | _Frmsname »_ CSD_Advisors, PL PTIN P00541753
y Firm’s address » 17177 N. Laurel Park Dr. ’ Su 40 Frmsemn » 20— 3902473
L:Lvonla, MI 48152 Phone no 734-591-1250

DAA

fForm 990-PF (2017
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HERRICK FOUNDATION 38-6041517
FORM 990-PF EXHIBIT A
GRANT DISBURSEMENTS

Year Ended September 30, 2018

ORGANIZATION PURPOSE OF GRANT AMOUNT
Evangelical Homes of Michigan To be used solely and exclusively towards $50,000.00
34024 W Eight Mile Road EHM's Center for Innovation and Education
Suite 101 Campaign
Farmington, Ml 48335
Kinetic Research Corporation To be used solely and exclusively for its $50,000 00
660 Woodward Avenue general charitable purposes of scientific
2290 First National Building research and the education of the public.
Detroit, Ml 48226
Kinetic Research Corporation To be used solely and exclusively for its $450,000 00
660 Woodward Avenue general charitable purposes of scientific
2290 First National Building research and the education of the public.
Detroit, Ml 48226
Kinetic Research Corporation To be used solely and exclusively for $25,000.00
660 Woodward Avenue funding KRC's general operating expenses.
2290 First National Building
Detroit, Ml 48226
Covenant Evangelical Presbytenan Church To be used solely and exclusively to further $50,000.00
313 N Evans Street its general charitable and educationat
Tecumseh, M| 49286 purposes
Salvation Army of Lenawee County To be used solely and exclusively in $50,000.00
16130 Northland Drive support of its general charitable and
Southfield, Ml 48075 educational purposes for operations in
Lenawee County.
Protection of Rights Alllance Foundation To be used solely and exclusively to $250,000 00

201 Townsend Street
Suite 900
Lansing, Ml 48933

provide funding to, or no behalf of efforts in
support of, the State, counties and other
Jjocal government entities who are involved
in litigation in Little Traverse Bay Band of
Odawa Indians v. Gov Rick Snyder.

McLaren Northern Michigan Foundation To be used solely and exclusively to fund $440,000.00
360 Connable Avenue the purchase of technology and equipment
Petoskey, Mi 49770 to outfit two new surgical operating suites
at McLaren Northern Michigan Hospital.
UMRC Foundation To be used solely and exclusively in $300,000.00

805 West Middie Street
Chelsea, M| 48118

support of UMRC's Growing to Serve
Campaign

Purdue University
177 S Russell Street
West Lafayette, IN 47907

To be used solely and exclusively to
establish the Herrick Endowment for
Research Excellence endowment fund.

$1,500,000.00

Mackinac Center for Public Policy
140 West Main Street

P O. Box 568

Midland, M| 48640

To be used solely and exclusively by the
Center to provide public education and
research efforts and initiatives arising in
connection with the U.S. .Supreme Court

Case Janus v. AFSCME .

$1,000,000 00

25950792 1

Page 1




The AOPA Foundation Inc. Funds to be used solely and exclusively to $200,000.00
421 Aviation Way support the AOPA Foundation You Can Fly
Frederick, Maryland 21701 Program,
Protection of Rights Alliance Foundation To be used solely and exclusively to $250,000.00
201 Townsend Street provide funding to, or no behalf of efforts in
Suite 900 support of, the State, counties and other
Lansing, Ml 48933 local government entities who are involved
in litigation in Little Traverse Bay Band of
Odawa Indians v. Gov. Rick Snyder.
Interlochen Center for the Arts To be used solely and exclusively towards $250,000.00
P O Box 199 the CREATE Amazing: The Campaign for
Interlochen, M|l 49643-0199 Interlochen to support the new Music
Building
Great Lakes Commission To be used solely and exclusively in $250,000.00
Eisenhower Corporate Park support of the creation of Great Lakes Blue
2805 South Industnal Highway Accounting initiative
Suite 100
Ann Arbor, Ml 48104-6791
Kinetic Research Corporation To be used solely and exclusively for its $40,180.58
660 Woodward Avenue general charitable purposes of scientific
2290 First National Building research and the education of the public.
Detroit, MI 48226
Covenant Evangelical Presbytenan Church To be used solely and exclusively for its $1,500.00
5290 Milwaukee Road back to school Backpack Blowout Project
Tecumseh, Ml 49286 and in support of the Church's general
chantable and educational purposes
The Nature Conservancy To be used solely and exclusively for the $200,000 00
101 East Grand River Great Lakes Native Fisheries Project
Lansing, Ml 48906-4348
Kinetic Research Corporation To be used solely and exclusively for its $500,000.00
660 Woodward Avenue general charitable purposes of scientific
2290 First National Building research and the education of the public
Detroit, Ml 48226
Lenawee Community Foundation To be used solely and exclusively to $10,000.00
P O Box 142 sponsor the Charity Ball Festival of Trees
606 N Evans Street in support of Lenawee Community
Tecumseh, Ml 49286 Foundation's general chantable purposes.
Aim High School To be used solely and exclusively in $50,000.00
29230 W 12 Mile Road support of AlM’'s Annual Giving Breakfast
Farmington, Ml 48334 fundraiser held during March 2018 for
Aim's general chantable purposes
Eastern Michigan University To be used solely and exclusively to $55,000.00
344 McKenny Hall provide funding in support of Eastern
Ypsilanti, Ml 48197 Michigan University’s Jail Reentry Support
Program.
Dominican Sisters of Mary, To be used solely and exclusively in $250,000.00

Mother of the Eucharist
24 Frank Lloyd Wright Drive
Ann Arbor, Ml 48106

support of funding a scholarship project to
offset the costs for the religious education
of student Sisters.

25950792.1

Page 2




Tecumseh District Library
215 N Ottawa Street
Tecumseh, Ml 49286

To be used solely and exclusively in
support of Tecumseh District Library's
general charitable purposes

$25,000.00

Total

$6,246,680.58

25950792.1

Page 3




HERRICK FOUNDATION 38-6041517
FORM 990-PF EXHIBIT A-1
GRANTS APPROVED FOR FUTURE PAYMENT
Year Ended September 30, 2018

UNPAID GRANTS APPROVED FOR FUTURE PAYMENT AWARDED IN TAX

SEPTEMBER 30, 2018:

YEAR

Come

ORGANIZATION

PURPOSE OF GRANT

/

AMOUNT

Am High School

To be used solely and exclusively’in
support of Aim’'s Annual Giving éreakfast
fundraiser held during March 2018 for
Aim's general charitable purposes

$100,000

Mackinac Center for Public Policy

To be used solely and exclusively by the
Center to provide public education and
research efforts and initiatives arising in
connection with the U.S Supreme Court
Case Janus v AFSCME

$2,000,000

McLaren Northern Michigan Foundation

To be used solely and exclusively to fund
the purchase of technology and
equipment to outfit two new surgical
operating suites at McLaren Northern
Michigan Hospital

$1,760,000

Northern Michigan University

To be used solely and exclusively in
support of NMU’s Invent@NMU. A
Community-based Business and Product
Idea Incubator and Accelerator Project

$110,000

Protection of Rights Alliance Foundation

To be used solely and exclusively to
provide funding to, or on behalf of efforts
In support of, the State, counties and
other local government entities who are
involved in hitigation in Little Traverse Bay
Band of Odawa Indians v Gov Rick
Snyder

$500,000

UMRC Foundation

To be used solely and exclusively in
support of UMRC's Growing to Serve
Campaign

$1,200,000

TOTAL

$5,670,000.00

15867637 1




HERRICK FOUNDATION 38-6041517
FORM 990-PF EXHIBIT A-2
PROGRAM RELATED INVESTMENTS
Year Ended September 30, 2018

PROGRAM RELATED INVESTMENT AWARDED IN TAX YEAR ENDING SEPTEMBER 30, 2018:

ORGANIZATION PURPOSE OF GRANT AMOUNT

The Nature Conservancy Loan to acquire the fee interest in $2,000,000 00
conservation real estate in property
commonly known as the Beaumont tract
of land on the North Point Peninsula

29161597.1




HERRICK FOUNDATION 38-6041517
FORM 990-PF - EXHIBIT B
PART VIII - OFFICERS AND TRUSTEES
Year Ended September 30, 2018

COMPENSATION,
TIME DEVOTED EXPENSE ACCOUNT,
NAME POSITION HELD TO POSITION OTHER ALLOWANCES
Todd W Herrick Chairman of the Board 35 $117,480
660 Woodward Ave. of Trustees, President Hours per week
First Nat'l Bidg Suite 2290 and Treasurer
Detroit, Mi 48226
Kent B Herrick Vice-President, Executive 35 $104,695
660 Woodward Ave Director and Trustee Hours per week
First Nat'l Bldg Suite 2290
Detroit, M| 48226
Lisa H Parker Vice Executive Director 30 $80,940
660 Woodward Ave and Trustee Hours per week
First Nat'l Bldg Suite 2290
Detroit, Ml 48226
Michael A Indenbaum Secretary and Trustee Various 4]

660 Woodward Ave
First Nat'l Bldg. Suite 2290
Detroit, M| 48226

(1) The firm of Homgman, Miller, Schwartz and Cohn, of which Michael A Indenbaum was
a partner during the year, received fees for legal and administrative services rendered
to the Herrick Foundation ’



PAR VALUE
3 17152

65,874 27

017

69 01

495 64

15,169 86

2,484,328 74

36,320 67

209,283 74

35,511 34

78,720 24

58,189 59

280,364 25

039

44 27

340,429 63

84 31

HERRICK FOUNDATION 38-6041517
FORM 990-PF - EXHIBIT C
PART Il - LINE 2
Year Ending September 30, 2018

INVESTMENTS - CASH EQUIVALENTS

DESCRIPTION
PNC Treasury Money Market
Fund #431

PNC Treasury Money Market
Fund #431

PNC Treasury Money Market
Fund #431

PNC Treasury Money Market
Fund #431

PNC Treasury Money Market
Fund #431

PNC Treasury Money Market
Fund #431

PNC Treasury Money Market
Fund #431

PNC Treasury Money Market
Fund #431

PNC Treasury Money Market
Fund #431

PNC Treasury Money Market
Fund #431

PNC Treasury Money Market
Fund #431

PNC Treasury Money Market
Fund #431

PNC Treasury Money Market
Fund #431

PNC Treasury Money Market
Fund #431

PNC Treasury Money Market
Fund #431

PNC Treasury Money Market
Fund #431

PNC Treasury Money Market
Fund #431

TOTAL - CASH EQUIVALENTS - LINE 2

BOOK VALUE MARKET VALUE
END END
OF YEAR OF YEAR
17152 $ 17152
65,874 27 65,874 27
017 017
69 01 6901
49564 495 64
15,169 86 15,169 86
2,484,328 74 2,484,328 74
36,320 67 36,320 67
209,283 74 209,283 74
3551134 35,511 34
78,720 24 78,720 24
58,189 59 8,189 59
280,364 25 280,364 25
039 039
44 27 4427
340,429 63 340,429 63
84 31 84 31
3,605,057 64 3 3,605,057 64




PAR VALUE

$ 2,500,000
2,000,000
250,000
1,300,000
1,500,000
500,000

$ 69,000
434,000
1,227,000
215,000
600,000

295,000

490,000

610,000

HERRICK FOUNDATION 38-6041517

FORM 990-PF - EXHIBIT C
PART Il - LINES 10a,b, ¢

Year Ending September 30, 2018

U S and state government obhigations - LINE 10a

DESCRIPTION

United States Treasury Bill
United States Treasury Bill
United States Treasury 8ill
United States Treasury Bill
United States Treasury Bill
United States Treasury Bilt

United States Treasury Note
United States Treasury Note
United States Treasury Note
United States Treasury Note
United States Treasury Note
United States Treasury Note
United States Treasury Note
United States Treasury Note
Net Pending Trades

TOTAL - Line 10 a

BOOK VALUE
END
OF YEAR

MARKET VALUE
END
OF YEAR

$ 2,491,562 89
1,989,767 60
247,840 95
1,294,283 22
1,488,497 20
496,875 20

$ 2,491,562 89
1,989,767 60
247,840 95
1,294,283 22
1,488,497 20
496,875 20

$ 8,008,827 06

68,242 83
430,159 08
1,146,943 19
213,473 89
566,034 19
291,649 03
482,660 04
600,852 44
000

$ 8,008,827 06

67,862 88
417,130 42
1,138,950 48
211,662 19
562,686 00
287,613 20
480,910 50
600,612 10
0400

§ 3,800,014 69

3 3,767,427 77

$ 11,808,84175

$ 11,776,254 83




HERRICK FOUNDATION 38-6041517
FORM 990-PF - EXHIBIT C
PART11-LINES 10 a,b, ¢

Year Ending September 30, 2018

CORPORATE STOCK - LINE 10b

SHARES DESCRIPTION
104,884 Ishares Silver Trust
19,504 SPDR Gold Trust
3,000 McDonalds Corp
9,000 Starbucks Corp
4,500 VF Corp
3,000 Clorox Co
7.500 Coca-Cola Co
4,000 Kimberly-Clark Corp
7.000 Kraft Foods Inc - A
8,000 Mondelez International
4,000 Pepsico Inc
4,000 Procter & Gamble Co
5,500 Wal-Mart Stores Inc
7,000 Walgreen Co
6,000 Exxon Mobil Corp
7,000 Royat Dutch Sheil PLC
5,000 Schlumberger Ltd
17,500 Bank of America
2,000 Berkshire Hathaway
7.500 Citigroup Inc
8,000 Suntrust Banks Inc
8,000 Wells Fargo & Company
5,000 Medtronic Inc
7,000 Abbott Laboratories Inc
4,000 Abbvie Inc
7.500 Bristo! Myers Squib Co
3,500 Johnson & Johnson
7,500 Merck & Co Inc
6,000 Nuvasive Inc
11,000 Pfizer Inc
4,500 Resmed Inc
1,250 Boeing Co
8,000 Fastenal Co
2,000 General Dynamics Corp
20,000 Generat Electric Co
3,000 lihnois Tool Works Inc
2,200 3M Company
3,500 Automatic Data Processing inc
12,000 Cisco Systems Inc
10,000 Intel Corp
3,500 Internationa! Business Machs Corp
4,500 Microsoft Corp
2,500 AIr Products & Chemicals Inc
6,500 DowDupont Inc
7.000 RPM International Inc
4,000 Scotts Miracle Gro Co
10,000 Weyerhauser Co
13,000 AT&T Inc
4,000 Walt Disney Co
8,000 Verizon Communications inc
690,625 Vanguard Developed Markets Index Fd

BOOK VALUE MARKET VALUE
END END
OF YEAR OF YEAR
1,606,498 59 1,440,057 32
2,378,203 57 2,199,271 04
3,984,702 16 3,639,328 36
66,551 50 501,870 00
172,323 37 511,560 00
280,556 19 420,525 00
139,165 80 451,230 00
179,534 06 346,425 00
302,891 97 454,560 00
408,702 48 385,770 00
213,915 27 343,680 00
133,903 83 447,200 00
229,952 71 332,920 00
161,580 59 516,505 00
321,176 09 510,300 00
435,981 15 510,120 00
417,770 87 476,980 00
337,165 27 304,600 00
234,633 08 515,550 00
366,097 00 428,220 00
454,337 90 538,050 00
391,985 08 534,320 00
189,720 14 420,480 00
378,768 14 491,850 00
158,722 58 513,520 00
53,013 81 378,320 00
244,192 86 465,600 00
133,434 89 483,595 00
199,571 50 532,050 00
345,973 10 425,880 00
296,575 42 484,770 00
88,862 80 519,030 00
75,395 15 464,875 00
162,743 13 464,160 00
125,047 89 409,440 00
548,776 28 225,800 00
137,088 49 423,360 00
160,315 54 463,562 00
135,285 55 527,310 00
235,523 37 583,800 00
244,054 40 472,900 00
382,850 92 629,235 00
119,643 54 514,665 00
125,908 52 417,625 00
229,004 79 418,015 00
160,833 75 454,580 00
355,977 90 314,920 00
333,964 20 322,700 00
395,133 02 436,540 00
203,835 64 467,760 00
314,933 88 427,120 00

11,783,375 41

8,053,000 08

21,583,847 00

9,613,502 07

9,053,000 08 /

9,613,502 07



SHARES
3,375
8,422
9,600
7,899
8,111
3,227

13,262
6,718
10,298
1,983
4,164
2,610
2,448
2,912
4,928
5,830
29,588
1,903
8,310
12,234
3,327
9,628
12,665
49,387
15,280
19,994
2,510
6,544
5,692
6,360
4,655
4,992
24,504
5,141
4,855
5,170
4,930
1,870
704
8,110
1,580
9,176
6,935
3,877
16,193
10,514
9,708

56,619
125,414

HERRICK FOUNDATION 38-6041517
FORM 980-PF - EXHIBIT C
PART Il - LINES 10 a, b, ¢
Year Ending September 30, 2018

CORPORATE STOCK - LINE 10 b

DESCRIPTION

Ctrip Com Int'l Ltd
Daimler AG

Industria De Diseno
Seven & | Holdings
Toray Industries
British Amencan Tobbacco
CK Hutchison Holdings
Carisberg AS

Danone

Philip Morns Int'l
Repsol SA

Roya! Dutch Shell
Schlumberger Ltd
Total SA

AlA Group Ltd

AXA

Banco Santander SA
DBS Group Hidgs Ltd
DNB ASA

Deutsche Boerse AG
HSBC Hldgs PLC
Intesa San Paulo

Jults Baer Group Ltd
Lioyds Banking Group
Nordea BK AB
Sumitomo Mitsut Fin'l Group
Essilor Int'l

Otsuka Holdings Ltd
Roche Holdings Ltd
Royal DSM

Smith & Nephew
Aercap Holdings

ACS Actividades Cons
Airbus SE
Arcelormittal Class Reg
Bae Systems PLC
Deutsche Post AG
Kubota Corp

Baidu Inc

Fanuc Corp

Sap SE

Secom Ltd

Basf SE

BHP Billiton PLC

E on SE

Engie

Orange

Net Pending Trades

Ishares Russell Midcap Growth
Vanguard Midcap Growth Index

BOOK VALUE MARKET VALUE
END END
OF YEAR OF YEAR
165,012 16 125,448 75
167,934 62 132,225 40
160,089 61 145,104 00
158,941 08 175,752 75
161,003 70 121,056 68
197,356 57 150,475 01
165,714 93 151,650 97
133,168 09 160,493 02
161,612 35 159,227 64
201,714 83 161,693 82
83,565 34 82,821 96
135,221 27 177,845 40
173,146 57 149,132 16
146,064 88 187,503 68
136,954 10 175,436 80
149,325 07 155,940 84
195,722 24 147,940 00
115,278 40 145,018 12
135,208 33 174,634 65
143,457 25 163,140 39
129,170 69 146,354 73
168,006 69 147,597 24
121,537 84 125,636 80
180,713 03 15,136 48
155,999 03 168,385 60
157,618 13 160,551 82
157,118 94 185,815 30
137,915 02 164,843 36
174,395 35 171,670 72
104,412 39 167,649 60
159,348 97 172,653 95
212,667 27 287,139 84
152,361 57 206,813 76
96,693 42 160,784 78
131,702 46 149,825 30
170,809 58 170,144 70
202,220 18 175,212 20
160,977 23 167,115 10
138,074 27 160,990 72
160,745 23 152,549 10
173,146 74 194,340 00
165,415 17 186,272 80
158,591 01 154,026 35
130,920 64 170,510 46
151,029 18 164,439 92
163,054 39 153,451 83
163,886 71 154,228 34
(66,169 74) (66,169 74)
7,198,852 78 7,545,513 10
4,793,847 13 7,676,404 02
5,747,997 48 7,690,403 53

10,541,844 61

15,366,807 55



SHARES
8,700
2,650
3,250
5,000
4313
3,000

25,000
8,300
23,500
275
45,000
1,700
16,500
4,800
5,200
3,200
6,000
4,200
14,000
3,885
6,300
27,000
7,000

126,318

94,098

143,346

537,038

HERRICK FOUNDATION 38-6041517
FORM 990-PF - EXHIBIT C
PART Il - LINES 10 a, b, ¢
Year Ending September 30, 2018

CORPORATE STOCK - LINE 10b

DESCRIPTION

Matthews Intl Corp
McCormick & Co Inc

Post Holdings Inc

Wilis Towers Watson PLC
Artisan Pariners Asset Mgt
Broadndge Financial
Brown & Brown Inc

LPL Financial Holdings Inc
Legg Mason Inc

Markel Corp

Western Union Co

Waters Corp

Actuant Corp Class A

CH Robinson Worldwide Inc
Fastenal Co

Graco Inc

Hillenbrand Inc

Landstar Sys Inc
Stericycle Inc

CDK Global Inc

IHS Market Ltd

Nielsen Holdings PLC
Wiley John A Sons Inc
Net Pending Trades

Vanguard FTSE Emerging Markets

Oppenheimer Developing Markets

IShares Russel! 1000 Growth

Stone Ridge Reinsurance Risk

Total Corporate Stock - Line 10 b

BOOK VALUE MARKET VALUE
END END
OF YEAR OF YEAR
526,914 06 436,305 00
264,788 77 349,137 50
271,026 22 318,630 00
623,185 80 704,700 00
141,413 95 139,741 20
209,951 95 395,850 00
473,182 50 739,250 00
247,974 93 535,433 00
792,929 12 733,905 00
254,475 75 326,834 75
941,438 60 857,700 00
263,527 45 330,956 00
394,930 67 460,350 00
338,953 17 470,016 00
222,502 64 301,704 00
78,960 21 148,288 00
192,384 60 313,800 00
293,405 28 512,400 00
974,671 92 821,520 00
242,731 12 243,045 60
238,274 10 339,948 00
766,812 86 746,820 00
404,679 30 424,200 00
(49,825 37) (49,825 27)
9,109,289 60 10,500,708 68
4,868,330 84 5,179,038 00
3,351,893 54 3,858,951 07
8,220,224 38 9,037,989 07
8,252,876 95 22,359,109 08
8,252,876 95 22,359,109 08
5,394,034 83 4,956,858 60
5,394,034 83 4,956,858 60

$ 73,538,200 80

$ 104,703,663 51




PAR VALUE

1624,895 71

80,000
85,000
60 000
45000
40 000
85,000
85,000
55 000

115,000
70,000
75,000
85 000
30 000
75 000
80,000
70 000
85 000
50,000

125,000
70 000
45000
50 000
50,000
90,000
45000
75 000

125,000
85000
67 000
95,000
45 000
45000
35 000
80,000
85,000
75 000
84,000
85,000
60 000
88,000
20,000
85000
35,000

235,000
80 000
40 000
45000
35 000
65,000

100,000
95 000
85,000

120 000
90 000
40,000
80,000
45,000
70,000
75,000
85,000
40,000
65000
85000
85 000
80 000
20,000

110 000
90,000
40,000
50,000
45,000
65000
85,000
85,000
85,000
90,000
85,000

110,000
40,000
30,000
75,000
75,000
80,000
85,000
85 000
75 000
45,000
70,000
90 000

100 000
45,000

378,883

135,000

505,000

105,163

HERRICK FOUNDATION 38-6041517
FORM 990-PF - EXHIBIT C
PART - LINES 10a,b ¢
Year Ending September 30 2018

C ONDS - Oc

DESCRIPTION

Balrd Aggregate Bond Fund

AT&T Inc

Actavis Funding Inc

Air Lease Corp

Alr Lease Corp
Alexandna Real Estate
Alexandrla Reat Estate
Alimention Couche-Tard
American Campus
American Express CredIt
American tnt{ Group
American Tower Trust
Ares Capital

Avalonbay Comm
Aviatlon Capital Group
Bank of Amenca

Bank of Amenca

Bank of America

Bank of NY Mellon

C N A Fnanclal

CVS Health Corp

CVS Health Corp
Canadian Nat'l Resources
Capiial One Financial
Capilal One Flnancial
Cardinal Health

Clsco Systems

Cliigroup
Commonwealth Bank Aus
Continental Resources
Cubesmar LP

Deutsche Bank NY
Dignity Heallh

Dominson Energy

Duke Really

Duquesne Light Holdings
Ecopetrol SA

Electronic Ats Inc
Energy Transfer Pariners
Equifax Inc

Equifax inc

Express Scripts Holding
General Motors Fin'l
Glencore Funding LLC
Goldman Sachs Group
HSBC Haldings

Heaith Care Reit
Healthcare Trust

HP Enterprise

Hyundal Capital America
Jackson Nat'l Life
Jefferies Group
JPMorgan Chase

Kimco Realty

Klnder Morgan Energy
Medtronic inc
Midconiinent Express
Molson Coors Brewing Co
Moodys Corp

Nasdag Inc

Norhrop Grumman Corp
Pacific Gas & Eleclric
Phillips 66

Public Slorage

Regions Financiat Corp
Renalssancere Finance
Ryder System

Sabine Pass Liquefaction
Sablne Pass Liquefaction
Salesforce Com

Sempra Energy

Sempra Energy

Senior HousIng Propertles
JM Smucker Co
Sumitomo Mitsul Fin'l
Sumltomo Mitsul Fin'l
Suntrust Bank

Time Wamer

US Bancorp

United Technologles
Verizon Communlcations
VM Ware Inc

Weli Polat Inc

Wells Fargo

Wells Fargo

Waells Fargo

WestPac Banking
Weslrock Co

XL Group Lid

Xllinx Inc

XLIT Ltd

Zimmer Holdings
Federal Home Loan Mg
Federat Nall Mlg Assn
Federal Nall Mtg Assn
Federal Natl Mtg Assn

BOOK VALUE
END

OF YEAR

MARKET VALUE

OF YEAR

$ 17,019,746 94

$ 17 012,858 04

B 17,019,748 94

$ 82,179 20
86 87370
58,941 78
44 570 70
42,954 80
85,761 80
85,207 40
55,167 75

114 743 85
7041160
75,207 55
84,932 85
32,124 00
73,776 00
82 829 60
70,000 00
84,501 80
50 000 00

126,733 75
71,255 10
44,367 30
49,928 50
49,158 50
89 920 80
45,000 00
8055375

123,565 00
84 01060
65,639 90
90,19275
44 938 35
4388535
35,036 05
85,400 00
8541225
8233125
84,83576
86,515 55
56 78520
85,112 48
19 865 40
85,536 35
34,851 95

236,008 00
82,826 40
40 348 00
44,972 10
37,169 30
64,680 85
99,880 00
85,401 20
86,271 60

107,816 40
80,043 20
40,665 60
85,368 25
41,022 00
70,345 70
78,028 50
85,007 65
38,956 55
65,087 10
65,000 00
92,119 20
79 417 60
90 869 4§

110 000 00

101,588 40
40,107 20
53,933 83
45,000 00
85,774 15
84,030 15
84,913 30
84,599 8§
89,985 80
85,217 60

111,448 00
41,212 00
30,000 00
70,188 SQ
77,285 00
86,297 60
84,347 05
85,650 25
74,948 25
44 874 45
7471500
93,351 60
99,481 50
43,885 15

400,803 94

133082 89

506 761 50

107,204 16

$ 17,012,658 04

$ 76,165 60
84,894 60
55,407 00
4267170
41,056 00
81,559 20
81,706 25
54,797 60

112,047 95
70,043 40
73,561 50
81,223 45
30,722 10
68,45175
80,096 80
68,118 40
84,024 20
48,388 00

126,400 00
67 566 10
4484720
48,229 50
48,859 50
89 908 40
43,054 20
76 50225

122,890 00
8361200
65,704 22
86,683 70
44,080 65
43,988 60
34,529 60
81,972 80
79,271 00
78,912 50
84,685 28
83,534 60
55,143 00
85416 06
16,907 80
82,631 90
33 544 00

230323 50
80,978 40
40,130 80
43,523 10
35977 80
64 266 80
88,793 00
85,348 95
8278745

106,954 80
80 256 30
39,733 60
8179920
40,826 25
68 462 80
7565775
81,949 35
39,065 80
65,080 60
62,344 75
1,610 40
7511120
89 796 60

108,707 70
97,200 00
35,710 80
50,285 00
45,0125
6407205
84,123 65
82917 50
8271860
88,993 80
85,554 20

109,726 10
3041200
30,260 10
70,956 00
76,526 25
82,269 60
84 156 80
8298170
73,814 25
42,538 05
74 065 60
89,137 80
£9,068 00
43,177 50

383,108 15

13211775

484,481 85

108,244 66



523 792
80,000
75,000
80,000
21,956
55,847
88,998
87,788

137,185
81,067
88,592
24 812

101 923
70,000
72,853
88,179
97,834

165,000

180,000

160,000

150,000

255 000

185 000

180,000

165,000

175,000
49625

170,000

139,850

140,000

180,000
85,000

115,000

185 000
85,000

175 000
50 850

170 000
59,550
80 000

255 000

HERRICK FOUNDATION 38-6041517
FORM 990-PF - EXHIBIT C
PART Il - LINES 10 3, b, ¢
Year Ending Seplember 30, 2018

c (o] ONDS - LINE 10

Federal Nall Mig Assn
Florida State Hurncane Cal
Comm Morigage Trusl
Capital One Multi-Asset
Connecticut Avenue Secunties
Federal Nall Mig Assn
Federal Nall Mig Assn
Federal Nall Mtg Assn
Federal Natl Mtg Assn
Federal Natl Mtg Assn
Federal Nat! Mtg Assn
Federal Home Loan Mtg
Flagstar Mortigage Trust
JPMDB Commercial Mortgage
JP Morgan Chase

New Resldentlal Morigage Loan
Sequola Mortgage Trust

Ally Master Owner Trust
American Express Credlt
Bank of America Credit

Bank of America Credit
Capital One Multi-Asset
Carmax Auto Owner

Chase Issuance Trust

Chase issuanca Trust
Citibank Credn Card Issuance
DB Master Finance

Discover Card

Oriven Brands Funding LLC
Ford Credit Auto Owner Trust
Ford Credit Auto Owner Trust
Hyundai Auto Rec Trust

" Nissan Auto Rec Trust

Nissan Aulo Rec Trust
Synchrony Credit Card Master
Tayola Auto Recievables Owner
Vaniage Data Cenlers

Verlzon Owner Trusl

Wendys Funding LLC

World Financial Nelwora Credil
European Invesiment Bank

Net Pending Trades

Total Bonds - Line 10 ¢

534 185 87
81,784 00
74,853 13
89,879 01
2175566
55946 84
88 997 88
97,953 44

137,184 95
91,087 04
88,591 92
25,843 58

102,352 69
70,689 06
72158 97
70,500 01
98,844 98

184 988 47

159,962 22

159 953 98

149,978 82

254,998 22

164,829 70

179,841 27

165 541 41

174,900 62
49,625 00

169,962 50

140 356 44

139,966 88

190,898 05
84,994 89

114,987 82

165,000 20
84,889 51

174,667 39
60004 15

166,882 37
59,550 00
88,008 59

255,818 55

231,717 30

529,181 70
79 852 0D
74,760 75
86,764 50
21,995 22
58,423 51
89,604 86
$8,380 29

138,008 51
01,149 00
88,751 39
24,926 62

10221333
70,279 30
72,008 85
68,556 39
88,477 44

165,057 75

157,780 80

157,785 60

149,827 50

252,546 90

183,492 2§

177,120 00

163 424 25

17276525
48,353 61

166,307 60

138,788 36

135,199 40

189,222 90
82,53585

113,653 35

160,632 45
82,382 00

174 585 25
59 684 00

168 804 80
5729901
86,752 70

248 576 55

231,717 30

s 13 420,589 33

$ 30,449,338 27

$ 13 166,564 16

$ 30 178,222 20




SHARES

2700%
12 755%

12 172%

1533%

46 510%

4 431%

0179%

HERRICK FOUNDATION 38-60415617
FORM 990-PF - EXHIBIT C

PART I - LINE 13, INVESTMENTS - OTHER

PART Il - LINE 15, OTHER ASSETS
Year Ending September 30, 2018

INVESTMENTS - PARTNERSHIPS

DESCRIPTION
RPM Ventures Il LP
NPC Alternative Energy

Arctans Income Fund LP

Carlyle Energy Mezzanine Fund

Betable LLC

Michigan Income & Principal Fund

Prisa LP

TOTAL - INVESTMENTS - OTHER - LINE 13

BOOK VALUE MARKET VALUE
END END

OF YEAR OF YEAR
$ 93344278 $ 1,187,416 00
262,873 00 260,240 00
1,196,315 78 1,447,656 00
598,305 96 580,521 00
598,305 96 580,521 00
1,925,916 00 1,302,455 00
1,925,916 00 1,302,455 00
493,443 00 1,461,182 00
493,443 00 1,461,182 00
752,921 84 739,147 00
752,921 84 739,147 00
7,691,889 74 8,073,906 00
7,691,889 74 8,073,906 00

$ 12,658,792 32

$ 13,604,867 00




HERRICK FOUNDATION 38-6041517
FORM 990-PF - EXHIBIT D
PART XV, LINE 2 - SUPPLEMENTARY INFORMATION
Year Ended September 30, 2018

GRANT CRITERIA AND OTHER INFORMATION

The Herrick Foundation does not supply formal grant application forms. To apply for a grant
from the Herrick Foundation, prospective applicants should send a grant letter to:

President or Sécretary
Herrick Foundation

660 Woodward Avenue

2290 First National Building
Detroit, Michigan 48226-3506

Grant request letters may be submitted at any time. There are no restrictions as to
geographical area, charitable fields or type of institution. The following information is needed for
full consideration of a grant request.

¢ Amount of grant requested

¢ Detailed description of what the applicant intends to accomplish with the
requested grant funds.

¢ Information regarding how the applicant intends to reach the stated objectives
and how such stated objectives will further the applicant's’ general charitable
purposes

e Description of the procedure the applicant has implemented (or will implement)
to evaluate the results achieved

¢ Any additional information which would aid the Herrick Foundation Board of
Trustees in making its decision.

e A photocopy of the Internal Revenue Service determination letter or ruling
evidencing the applicant’s tax-exempt status under Section 501(c)(3) of the
Internal Revenue Code

+« Name of the applicant’s contact person

In general, it i1s the objective of the Herrick Foundation to make grants and contributions that
further charitable, educational, religious, scientific and/or literary purposes.




HERRICK FOUNDATION 38-6041517
FORM 990-PF - EXHIBIT E
PART [ - LINE 15, PENSION PLANS, EMPLOYEE BENEFITS
PART | - LINE 16 a, b & c, PROFESSIONAL FEES
Year Ended September 30, 2018

PENSION PLANS, EMPLOYEE BENEFITS
Payroll Taxes - Line 15 $

LEGAL AND ADMINISTRATIVE FEES
Professional Services - Line 16a $

ACCOUNTING FEES
Professional Services - Line 16b $

OTHER PROFESSIONAL FEES
Azimuth Capital Mgt
Cambiar Investors
Clarkston Capital Partners
Integrated Investment Consultants
PNC Bank
Sage Investment Advisors

Financial management and custodial fees Line 16¢ $

19,967

314,800

24,880

65,921
44,555
108,756
311,446
55,773
42,673

629,124



HERRICK FOUNDATION 38-6041517
FORM 990-PF - EXHIBIT F
PART ! - LINE 11, OTHER INCOME
Year Ended September 30, 2018

OTHER INCOME
Various Class Action Proceeds - Litigation

Other Income - Carlyle Energy Mezzanine Access Fund, LLC
Other Income - Arctaris Income Fund, LP

TOTAL - Line 11

6,548
47,167
2,977

$ 56,692



HERRICK FOUNDATION 38-6041517
FORM 990-PF - EXHIBIT G
PART | - LINE 18, TAXES
PART [ - LINE 23, OTHER EXPENSES
Year Ended September 30, 2018

TAXES
Excise tax 121,000
Foreign Tax 28,238
TOTAL - Line 18 $ 149,238

OTHER EXPENSES

Investment expenses - RPM Ventures Il LP 5,674
Investment expenses - NPC Alternative Energy Fund, LLC 469
Investment expenses - Arctans Income Fund, LP 29,110
Investment expenses - Michigan Income and Principal Growth Fund LP 37,170
Investment expenses - Carlyle Energy Mezzanine Access ASP Fund, LLC 51,336
Investment expenses - Prisa LP 40,836
Quickbooks processing fees 99
Directors/Officers Liability Insurance 7,042

TOTAL - Line 23 " $ 171736
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HERRICK FOUNDATION 38-6041517
FORM 990-PF - EXHIBIT |
PART | - LINE 9, INCOME MODIFICATIONS
PART lil - LINE 3, OTHER INCREASES
Year Ended September 30, 2018

PART | - LINE 9, INCOME MODIFICATIONS:

Amounts received as repayments of amounts previously
taken into account as qualifying distributions

TOTAL - Line 9 (c)

PART [ - LINE 3, OTHER INCREASES

Amounts received as repayments of amounts previously
taken into account as qualifying distnbutions

TOTAL-Line 3

131,000

$ 131,000

131,000

$ 131,000



