2939314969431 1

OMB No 1545-0047
Exempt Organization Business Income Tax Return_ ..

P (agnd proxy tax under section 6033(e)) @(W 201 9

For calendar year 2019 or other tax year beginning 07/01/19 . and ending 06/30/20

' Department of the Treasury P Go to www irs gov/Form990T for Instructions and the latest information. Open to Public Inspection for l
Intemal Revenue Service P> Do not enter SSN numbers on this form as it may be made public if your organization Is a 501(c)(3). 501(c)(3) Organizations Only
' A gg:gs:o é\gnged Name of organization ( Check box If name changed and see instructions ) D Employer Identification number
I B Exempt under section REGENTS OF THE UNIVERSITY (Employees' trust, see nstructons )
: sow C)(O3, |print | MICHIGAN ¢ .
408(e) 220(e) or Number, street, and room or sute no If a PO box, see instructions 3 8 - 60 O 630 9
. 408A s30) | Type | G395 WOLVERINE TOWER LOW RISE E Unrelated business activity code
z :; 529(a) City or town, state or province, country, and ZIP or foreign postal code (See Instructons )
4 - Nr——— ANN ARBOR MI 48109-1279 541800 541900
at end of year F  Group exemption number (See instructions ) P\
m 24232526000| 6 check organization type P> m 501(c) corporation I—I 501(c) trust m 401(a) trust [—I Other trust
- sH Enter the number of the organization's unrelated trades or businesses » 15 Descnbe the only (or first) unrelated trade or business here
= » ADVERTISING INCOME If only one, complete
m Parts |-V If more than one, describe the first in the blank space at the end of the previous sentence, complete Parts | and Il, complete a
= Schedule M for each additonal trade or business, then complete Parts IV
3 | Dunng the tax year, was the corporation a subsidiary in an affiiated group or a parent-subsidiary controlled group? » D Yes @ No
- If "Yes," enter the name and identifying number of the parent corporation .
Y >
r J Thebooksarencareofp EDWARD J. JENNINGS Telephone number» 734-763-3282
3 tPartl | Unrelated Trade or Business Income {8) Income (B) Ffpenses (€) Net
=B 1a Gross receipts or sales 20,000 / . !-\.»
b Less returns and allowances ¢ Balance > | 1c 20,000 : '
Cost of goo&s sold (Schedule A, line 7) 2 / ) . }
3 Gross profit Subtract ine 2 from line 1¢ 3 20000 20,000
4a Capital gain net income (attach Schedule D) 4a
b Net gan (loss) (Form 4797, Part II, line 17} (attach Form 4797) 4b /
i, (’;“' ¢ Capttal loss deduction for trusts 4c /
8 § Income (loss) from partnership and S corporation (attach T / )
o statement) ) 5/ -68,604 -68,604
o 6  Rent income (Schedule C) /é
= 7  Unrelated debt-financed income (Schedulg E) 7
O 8 |Inferest, annuities, royalties, and rents from controlled organization (Schedule F) 8
. " 9 Investment ncome of a section 501(c)(7), (9), or (17) organization (Schedule G) 9
8 10 Exploited exempt actvity income (Schedule 1) 10
=Z 11 Advertising income (Schedule J) 11 260,075 134,075 126,000
£ 12 Other income (See instructions, attach schedule) 12 54,300
S 13 Total Combine nes 3 through 12 13 265,771 134,075 131,696
¢» [ Partll_| Deductions Not Taken Eisewhere (Sge instructions for limitations on deductions.) (Deductions must be directly
; connected with the unrelated business income.)
14  Compensation of officers, directors, and trustees (Sche /ule K) 14
15 Salanes and wages i 15 74,226
16  Reparrs and maintenance H gy .- q 16
17  Bad debts Y I & 17
18 Interest (attach schedule) (see instructions) “m‘ M AY 2 4 2021 19 18
19  Taxes and licenses (5] 2 19
20 Depreciation (attach Form 4562) e 20 —
21 Less depreciation claimed on Schedule A and elsewhere O%DEN) UT 21a 21b 0
22  Depletion r 22
23  Contnbutions to deferred compensation plans 23
24 Employee benefit programs / 24 392
25 Excess exempt expenses (Schedule |} ! 25
26  Excess readership costs (Sche/dule J) 26 126,000
27  Other deductions (attach schedule) SEE STATEMENT 1 27 18,295
28 Total deductions. Add lines’14 through 27 : 28 218,913
29  Unrelated business taxablefincome before net operating loss deduction Subtract line 28 from line 13 29 -87,217
30  Deduction for net operating loss ansing in tax years beginning on or after January 1, 2018 (see
instructions) 30
31 Unrelated business taxable income Subtract ine 30 from line 29 31 -87,217

Form 990-T (2019)

(rS¥

paa  For Paperwork Redlfction Act Notice, see instructions. ;
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Form 990-T (2019) REGENTS OF THE UNIVERSITY ' 38-6006309 Page 2

| Parﬂ!.L‘l Total Unrelated Business Taxable income

32  Total of unrelated business taxable Income computed from all unrelated trades or businesses (see
instructions) 3 566,632

33  Amounts paid for disallowed fnnges 38

34 Chantable contnbutions (see instructions for limitation rules) SEE STMT 2 34

35 Total unrelated business taxable income before pre-2018 NOLs and specific deductions Subtract iine
34 from the sum of lines 32 and 33 35 566,632

36 Deductions for net operating loss ansing in tax years beginning before January 1, 2018 (see
Instructions) 36 566,632

37  Total of unrelated business taxable income before specific deduction Subtract line 36 from line 35 37 0

38  Specific deduction (Generally $1,000, but see line 38 instructions for exceptions) 38 1,000

39  Unrelated business taxable income. Subtract ine 38 from line 37 If ine 38 is greater than line 37,
enter the smaller of zero or line 37 39 0

| Part VI Tax Computation

40 Organizations Taxable as Corporations. Multiply line 39 by 21% (0 21) » | 40

41  Trusts Taxable at Trust Rates. See instructions for tax computation Income tax on
the amount on line 39 from Tax rate schedule or E] Schedule D (Form 1041) > | 4

42 Proxy tax. See instructions > | a2

43  Altemative minimum tax (trusts only) 43
Tax on Noncompliant Facility Income. See instructions 44

45“\'I’otal. Add lines 42, 43, and 44 to hne 40 or 41, whichever applies 45 0

| Part\M_! Tax and Payments

46a Foreign tax credit (corporations attach Fom 1118, trusts attach Form 1116) 46a
Other credits (see instructions) 46b

¢ General business credit Attach Form 3800 (see instructions) 46¢C
d Credit for pnor year mimmum tax (attach Form 8801 or 8827) 46d
e Total credits. Add lines 46a through 46d 46e

47  Subtract ine 46e from line 45 47

48 Qher s |:| Form 4255 |:| Form 8611 D Form 8697 I:I Form 8866 D Other (att sch) 48

49  Total tax. Add ines 47 and 48 (see structions) 49 0

50 2019 net 965 tax hability paid from Form 965-A or Form 965-B, Part Il, column (k) hjne 3 50

51a Payments A 2018 overpayment credited to 2019 a_ 4a | 29,673

b 2019 estmated tax payments 51b
¢ Tax deposited wvith Form 8868 51¢
d Foreign organizations Tax paid or withheld at source (see instructions) 51d
e Backup withholding (see instructions}) 51e
f Credit for small employer health insurance premiums (attach Form 8941) 51f
g Other credits, adjustments, and payments Form 2439
[] Form 4136 Other Tota u | 51 o

52 Total payments. Add lines 51a through 51g 52 29,673

53 Estmated tax penalty (see instructions) Check if Form 2220 1s attached u D 5,'-3

54  Tax due. If ine 52 is less than the total of lines 49, 50, and 53, enter amount owed u g'A 0

55 Overpayment. If ine 52 is larger than the total of lines 49, 50, and 53, enter amount overpard ’ Oul[ss 29,673

l\ ~56.. Enter the amount of line 55 you want Credited to 2020 estimated tax u 29,673 | Refunded u | 6

| Part VI1 Statements Regarding Certain Activities and Other Information (see instructions) {

§7 At any time dunng the 2019 calendar year, did the orgamization have an interest in or a signature or other authonty Yes | No
over a financial account (bank, secuntes, or other) in a foreign country? If "YES," the organization may have to file __]
FiInCEN Form 114, Report of Foreign Bank and Financial Accounts If "YES," enter the name of the foreign country ——
hee u HONG KONG X

58  Durng the tax year, did the organization receive a distnbution from, or was it the grantor of, or transferor to, a foreign trust? X
If "YES," see mnstructions for other forms the organization may have to file l

59  Enter the amount of tax-exempt interest received or accrued dunng the tax year u $

. Under penalties of penury, lare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1
Slgn true, conegt, and complej/Declaration of preparer (other than taxpayer) s based on all information of which preparer has any knowledge ml]/ t‘r’]‘g ":r‘es d[‘gf”sﬁfowr‘fgg{gw
Here|u /(27 | s ujm U INTERIM EVP/CFO, ASSOC VP FIN. [*° '““'ﬁmfe“:” 7 v
Slgnamfs of officel l Daty Title
Prnt/Type pnapakﬁ name Preparers signature Date Check D | PTIN

Paid seff-employed

Preparer | Fim's name } Firm's EIN }

Use Only

Firm's address } Phone no

DAA

Form 990-T (2019)
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Form 990-T (2018) REGENTS OF THE UNIVERSITY 38-6006309 Page 3
Schedule A — Cost of Goods Sold. Enter method of inventory valuation »

1 Inventory at beginning of year 1 6 Inventory at end of year 6

2 Purchases 2 7 Cost of goods sold. Subtract

3 Cost of labor 3 line 6 from hne 5 Enter here and .

43 Additonal sec 263A costs in Part |, line 2 7

(attach schedule) 4a 8 Do the rules of section 263A (with respect to Yes | No
b g::zhm:;edule) 4b property produced or acquired for resale) apply — ___"J

5 Total. Add Iines 1 through 4b 5 to the organization?

Schedule C — Rent Income (From Real Property and Personal Property Leased With Real Property)
(see instructions)
1 Description of property

m N/A
@
@)
@)
2 Rent recetved or accrued
(a) From personat property (if the percentage of rent (b) From real and personal property (if the 3(a) Deductions directly d with the income
for personal property Is more than 10% but not P of rent for p ! property d In columns 2(a) and 2(b) (attach schedule)
more than 50%}) 50% or if the rent is based on profit or Income)
(W]
@
[©)]
{4)
Total Total {b) Total deductions.
(c) Total income. Add totals of columns 2(a) and 2(b) Enter Enter here and on page 1,
here and on page 1, Part |, ine 6, column (A) » Part |, line 6, column (B) P>

Schedule E — Unrelated Debt-Financed Income (see instructions)

3 Deductions directly connected with or allocable to
2 Gross income from or debt-financed property
1 D ton of debt-fi property allocable to debt-financed
property (a) Straight line depreciation {b) Other deductions
(attach schedule) {attach schedule)
m_N/A
@
)
@)
4 Amount of average 5 Average adjusted basls 6 Column 8 Allocable deductions
acquisibon debt on or of or allocable to 4 divided 7 Gross income reportable (column 6 x total of columns
allocable to debt-financed debt-financed property
by column S {column 2 x column 6) 3(a) and 3(b))
property (attach schedule) {attach schedule)
) %|
2 %
3) %
@ %
Enter here and on page 1, Enter here and on page 1,
Part |, line 7, column (A) Part |, ine 7, column (B)
Totals | g
Total dividends-received deductions included in column 8 »

Form 990-T (2019)

DAA
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Form 990-T (2019)

REGENTS OF THE UNIVERSITY

38-6006309

Page 4

Schedule F — Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1 Name of controlled
organization

Exempt Controlled Organizations

2 Employer
identificaion number

3 Net unretated income

4 Total of specified

5 Part of column 4 that Is

6 Deductions directly

{loss) (see Instructions) payments made luded in the g [ d with Income
organization's gross Income In column 5
o N/A
@
Q)

@)

Nonexempt Controlled "Organizations

7 Taxable Income

8 Net unrelated income
(loss) (see instructions)

9 Total of specified
payments made

10 Part of column 9 that is
included In the controliing
organkzation's gross Income

41 Deductions directly
connected with [ncome In
column 10

LV
@
@)
@
Add columns 5 and 10 Add columns 6 and 11
Enter here and on page 1, Enter here and on page 1,
Pan |, line 8, column (A) Part |, line 8, column (B)
Totals >

Schedule G — Investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions)

3 Deductions

5 Total deductions

1 Description of Income 2 Amount of Income directly connected 4 Set-asides and set-asides (co! 3
(attach schedule) (attach schedule} plus col4)
o N/A
@
3
@
Enter here and on page 1, Enter here and on page 1,
Part |, line 9, column (A) Part |, line 9, column (B)
Totals > .
Schedule | — Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)
2 Gross 3 Expenses 4 Net Income (loss) 7 Excess exempt
unrelated ’ directly from unrelated trade S5 Gross income 6 Expenses expenses
1 Descnption of exploited activity business income connected with or business (column from activity that attributable to (column 6 minus
from trade or production of 2 minus column 3) Is not unrelated column 5 column 5, but not
b unrelated if a gain, compute buslness Income more than
usiness business income cols 5 through 7 column 4)
() N/A
) -
3
@
Enter here and on Enter here and on Enter here and
page 1, Part I, page 1, Part I, on page 1,
iine 10, co! (A) line 10, col (B} Part I, line 25
Totals > . 4
Schedule J — Advertising Income (see instructions)
[ Partl | Income From Periodicals Reported on a Consolidated Basis
° 26 4 Advertising 7 Excess readership
ross gain or (loss) (col costs (column 6
1 Name of penodical advertising 3 Direct 2 minus col 3) If 5 Circulation 6 Readership minus cotumn 5, but
income advertising costs a galn, compute income costs not more than
R cols 5 through 7 column 4)
(1) STUDENT PUBLICATIONS 260,075 134,075 87,027 253,459
[0 v «
@)
]
Totals (carry to Part Il, e (5)) > 260,075 134,075 126,000 87,027 253,459 126,000

DAA

Form 990-T (2019)
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Form 990-T (2019)

REGENTS OF THE UNIVERSITY

38-6006309

Page 5

L Part'll_{ . Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part I, fill in columns

2 through 7 on a line-by-line basis.)

26 4 Advertsing 7 Excess readership
ross galn or {loss) {col costs (column 6
1 Name of periodical advertising 3 Direct 2 minus col 3) If § Crrculation & Readership minus column 5, but
income advertising costs a galn, compute Income costs not more than
cots 5 through 7 column 4}
o) N/A
@
[©]
@
Totals from Part | > 260,075 134,075]. 126,000
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
ine 11, cot (A) Ine 11, col (B) Part Il, ine 26
Totals, Part Il (lines 1-5) » 260,075 134,075]. . 126,000
Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)
3 Percent of
4 Compensation attnbutable to
‘ 1 Name 2 Tite ""“;::I::‘s? o unrelated business
() N/A %
2 %j
(3) %
(4) %|
Total. Enter here and on page 1, Part I, ine 14 »

DAA

Form 990-T (2019)




SCHEDULE M Unrelated Business Taxable Income from an | oma o 15450007
(Form 890-T) Unrelated Trade or Business
2019

For calendar year 2019 or other tax year beginning July 1, 2019, andending June 30 ,20 20 .

» Go to www.irs.gov/Form990T for instructions and the latest information.

Department of the Treasury Open to Public Inspection for
Internal Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3). R Kl U EITLEN NI
Name of the organization Employer identification number
Regents of the University of Michigan 38-6006309
Unrelated Business Activity Code (see instructions) » 21
Describe the unrelated trade or business » Mining
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less retums and allowances c BalanceP» | 1c
2 Cost of goods sold (Schedule A, line7) . . . . . . . 2 ]
3 Gross profit. Subtract line 2 from line1c. . . . . . . 3
4a Capital gain net income (attach Schedule D) . . . 4a
b Net gain (loss) (Form 4797, Part ll, ine 17) (attach Form 4797) 4b
¢ Capital loss deduction fortrusts . . . 4c
6 Income (loss) from a partnership or an S corporat|on (attach
statement) . . . . e e e e e e e 5 (848,030) (848,030)
6 Rentincome (Schedule C) e e e e 6
7  Unrelated debt-financed income (Schedule E) .. . 7
8 Interest, annuities, royalties, and rents from a controlled
organization (ScheduleF) . . . . . e 8
9 Investment income of a section 501(c)(7), (9) or (1 7)
organization (ScheduleG) . . . . . e e e 9
10 Exploited exempt activity income (Schedule h. . . .. 10
11 Advertising income (Scheduled) . . . . . . . . . 11
12  Other income (See Iinstructions; attach schedule) . . . . . 12
13 Total. Combine lines 3 through12 . . . . . . . . 13 (848,030) (848,030)

=144/l Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Deductions must be directly
connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule Ky . . . . . . . . . . . . 14
16 Salanesandwages . . . . . . . . . . . L L0 0o e 0w e e 15 978
16 Repairsandmaintenance . . . . . . . . . . . . L L Lo 0000 0w 16
17 Baddebts . . . e e e e e e e e e e e e e e 17
18 Interest (attach schedule) (see mstructlons) e e e e e e e e el e e e e e 18
19 Taxesandlcenses. . . C e e e e e e e e e e e e e e e e e 19
20 Depreciation (attach Form 4562) C e e e .. 20
21 Less depreciation claimed on Schedule A and elsewhere on retum .. 21a 21b
22 Depletion . . . e e e e e e e e e e e e e 22
23 Contributions to deferred compensat|on plans e e e e e e e e e e e e 23
24 Employee benefit programs . . . e e e e e e e e e e e e e e e 24 392
25 Excess exempt expenses (Schedule I) C e e e e e e e e e e e e e e e 25
26 Excessreadershipcosts (Scheduled) . . . . . . . . . . . o . . oL oo L. 26
27 Other deductions (attachschedule) . . . . . . . . . . . . . . . . . . . .. 27 52
28 Total deductions. Add lines 14 through27 . . . . 28 1,422
29 Unrelated business taxable income before net operating Ioss deductlon Subtract Ilne 28 from Ilne 13 29 (849,452)
30 Deduction for net operating loss arising in tax years beglnnmg on or after January 1, 2018 (see
instructions) . . . . . . e e e e e e e 30
31 Unrelated business taxable income. Subtract l|ne 30 from l|ne 29 e e e e e e e e 31 (849,452)

For Paperwork Reduction Act Notice, see instructions. Cat. No 71329Y Schedule M (Form 890-T) 2019



SCHEDULE M Unrelated Business Taxable income from an | omano 15450047

_ (Form 990-T) Unrelated Trade or Business
For calendar year 2019 or other tax year beginning___July 1, 2019, and ending June 30 ,20 20 2 @ 1 9
Department of the Treasury » Go to www.irs.gov/Form990T for instructions and the latest information. Open to Public Inspection for
Internal Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3). EIOEE L UL T L L
Name of the organization Employer Identification number
Regents of the University of Michigan 38-6006309
Unrelated Business Activity Code (see instructions) » 33
Describe the unrelated trade or business » Manufacturing -
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less retums and allowances ¢ Balance» | 1c
2 Cost of goods sold (Schedule A, line7) . . . . . . . 2
3  Gross profit. Subtract line 2 fromline1c. . . . . . . 3
4a Capital gain net iIncome (attach ScheduleD) . . . . 4a
b Net gain (loss) (Form 4797, Part I, ine 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts . . . 4c
5 Income (loss) from a partnershlp oranS corporatron (attach
statementy . . .- . . . . . . . ... L. 5 (1,325,897) (1,325,897)
6 Rentincome (ScheduleC) . . . . . e e 6
7  Unrelated debt-financed income (Schedule E) coe e 7
8 Interest, annuities, royalties, and rents from a controlled
organization (ScheduleF) . . .. . - 8
9 Investment income of a section 501(c)(7), (9) or (1 7)
organization (ScheduleG) . . . . . e e 9
10 Exploited exempt activity income (Schedule ) 10
11 Advertising income (Scheduled) . . . . . . . . . 11
12  Other iIncome (See instructions; attach schedule) . . . . . 12
13 Total. Combine lines 3 through12 . . . . . . . . 13 (1,325,897) (1,325,897)

Il Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Deductions must be directly
connected with the unrelated business income.)

14  Compensation of officers, directors, and trustees (Schedule K) . . . . . . . . . . . . 14
16 Salariesandwages . . . . . . . . . L L L L L. L. .o 15 1,956
16 Repairsandmaintenance . . . . . . . . . . . L L L L L L0 0oL 16
17 Baddebts . . . e e e e e e e e e e 17
18 Interest (attach schedule) (see mstructrons) e e e e e e e e e e e e 18
19 Taxes andlicenses. . . e e e e e e e e e e e e 19
20 Depreciation (attach Form 4562) c e . .. 20
21  Less depreciation claimed on Schedule A and elsewhere on retum . 21a 21b ?
22 Depletion . . . e e e e e e e e e e e e e e 22
23 Contributions to deferred compensatlon plans e e e e e e e e e e e e e 23
24 Employee benefit programs . . . e e e e e e e e e 24 784
25 Excess exempt expenses (Schedule I) e e e e e e e e e e e e 25
26 Excessreadershipcosts(Scheduled) . . . . . . . . . . . . . . . . . . .. 26
27  Other deductions (attach schedule) e e e e e e 27 104
28 Total deductions. Add lines 14 through27 . . . . 28 2,844
29  Unrelated business taxable income before net operating Ioss deductlon Subtract I|ne 28 from I|ne 13 29 (1,328,741)
30 Deduction for net operating loss arising in tax years beglnnmg on or after January 1, 2018 (see
instructions) . . . . . . e e e e e 30
31 Unrelated business taxable income. Subtract Ilne 30 from l|ne 29 e e e e e 31 (1,328,741)

For Paperwork Reduction Act Notice, see instructions. Cat No 71329Y Schedule M (Form 990-T) 2019
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SCHEDULE M Unrelated Business Taxable Income from an | oMo 15450047
(Form 990-T) Unrelated Trade or Business
2019

For calendar year 2019 or other tax year beginning July 1 ,2019, andending June 30 ,20 20 .
Open to Public Inspection for

» Go to www.irs.gov/Form990T for instructions and the latest information.

Department of the Treasury

Internal Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c}{3). IO T Lol
Name of the organization Employer identification number
Regents of the University of Michigan 38-6006309
Unrelated Business Activity Code (see instructions) » 42
Describe the unrelated trade or business » wholesale Trade
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less retums and allowances ¢ Balance P | 1c
2 Costof goods sold (Schedule A, line7) . . . . . . . 2
3  Gross profit. Subtract line 2 fromline1c. . . . . .‘. 3
4a Capital gain net income (attach Schedule D} . . . 4a
b Net gain (loss) (Form 4797, Part I, line 17) (attach Form 4797) 4b
¢ Capital loss deduction fortrusts . . . 4c
5 Income (loss) from a partnershiporan S corporatlon (attach
statement) . . . . . . . . . . . .. .. 5 191,021 191,021
6 Rentincome (Schedule C) . coe . 6
7  Unrelated debt-financed income (Schedule E) .o . 7
8 Interest, annuities, royalties, and rents from a controlled
organization (ScheduleF) . . . . . e 8
9 Investment income of a section 501(c)(7), (9) or (17)
organization (Schedule G} . . . . . e 9
10 Exploited exempt activity income (Schedule . . . .. 10
11 Advertising income (ScheduleJ) . . . . . . . . . 11
12  Other income (See instructions; attach schedule) . . . . . 12
13 Total. Combine lines 3 through12 . . . . . . . . 13 191,021 191,021

Gl Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Deductions must be directly
connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K) . . . . . . . . . . . . 14
15 Salariesandwages . . . . . . . . . . . . . . .. .. ..o 15 978
16 Repairsandmaintenance . . . . . . . . . . . . . . . . . ..o 16
17 Baddebts . . . C e e e e e e e e e 17
18 . Interest (attach schedule) (see mstructlons) C e e e e e e e e e e e e 18
19 Taxes andlicenses. . . e e e e e e e e e s e 19
20 Depreciation (attach Form 4562) e e .o 20
21 Less depreciation claimed on Schedule A and elsewhere on retum . 21a 21b
22 Depletion . . . e e e e e e e e e e e e 22
23 Contributions to deferred compensatlon plans e e e e e e e e e e e e e 23
24 Employee benefit programs . . . e 24 392
25 Excess exempt expenses (Schedule l) e e e e e e e e e e e e e e e e e 25
26 Excessreadershipcosts (Scheduled) . . . . . . . . . . . . . . . . . ... 26
27  Other deductions (attach schedule) . . . . . . . . . . . . . . . . . . ... 27 52
28 Total deductions. Add lines 14 through27 . . . . 28 1,422
29  Unrelated business taxable income before net operating loss deductlon Subtract Ilne 28 from l|ne 13 29 189,599
30 Deduction for net operating loss arising in tax years beglnmng on or after January 1, 2018 (see
instructions) . . . . . . e e e e e e 30
31 Unrelated business taxable income. Subtract l|ne 30 from Ilne 29 C e e e e e e e 31 189,599

For Paperwork Reduction Act Notice, see instructions. Cat No 71329y Schedule M (Form 990-T) 2019




SCHEDULE M Unrelated Business Taxable Income from an | OMB No 15450047

(Form 990-T) Unrelated Trade or Business
For calendar year 2019 or other tax year beginning__July 1 ,2019, and ending June 30 ,20 20 . 2 @ 1 9
Department of the Treasury » Go to www.irs.gov/Form990T for instructions and the latest information. Open to Public Inspection for
Internal Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c}{3). EIRIBIK LI ELT T L R LI
Name of the organization Employer Identification number
Regents of the University of Michigan 38-6006309
Unrelated Business Activity Code (see instructions) » 44-45
Describe the unrelated trade or business P Retall Trade
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less retums and allowances ¢ BalanceP | 1c
2 Costof goods sold (Schedule A, line7) . . . . . . . 2
3 Gross profit. Subtract line 2 fromline1c. . . . . . . 3
4a Capital gain net income (attach Schedule D) . . 4a
b Net gain (loss) (Form 4797, Part Il line 17) (attach Form 4797) 4b
¢ Capital loss deduction fortrusts . . . 4c
5 Income (loss) from a partnership or an S corporatlon (attach
statement) . . . . . . . . . . . . 0L L. 5 378,455 378,455
6 Rentincome (ScheduleC) . . . c e 6
7  Unrelated debt-financed income (Schedule E) c e e 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F}) . . . . . - 8
9 Investment income of a section 501(c)(7), (9) or (17)
organization (Schedule G) . . . . . e e 9
10 Exploited exempt activity income (Schedule . . . .. 10
11 Advertising income (ScheduleJ) . . . . . . . . . 11
12  Other income (See instructions; attach schedule) . . . . . 12
13 Total. Combinelines 3through12 . . . . . . . . 13 378,455 - 378,455

1141l Deductions Not Taken Elsewhere (See instructions for imitations on deductions.) (Deductions must be directly
connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedulek) . . . . . . . . . . . . 14
15 Salariesandwages . . . . . . . . . . . . .. o000 e s s 15 978
16 Repairsandmaintenance . . . . . . . . . . . . . . . . oo oo 0.0 16
17 Baddebts . . . e e e e e e e 17
18 Interest (attach schedule) (see mstructlons) s e e e e e el e e e e e e e 18
19 Taxes andlicenses. . . e e e e e e e e e e e e e e e e e 19
20 Depreciation (attach Form 4562) C e e e . 20
21  Less depreciation clamed on Schedule A and elsewhere on retum .o 21a 21b
22 Depletion . . . C e e e e e e e e e e e e 22
23 Contributions to deferred compensatlon plans e e e e e e e e e e e e 23
24 Employee benefit programs . . . e e e e e e e e e e e e e 24 392
25 Excess exempt expenses (Schedule I) e e e e e e e e e e e e e e e e 25
26 Excessreadership costs (Scheduled) . . . . . . . . . . . . . . . . . . .. 26
27 Otherdeductions (attachschedule) . . . . . . . . . . . . . . . . . . . .. 27 52
28 Total deductions. Add lines 14 through27 . . . . 28 1,422
29  Unrelated business taxable income before net operating loss deductlon Subtract Ilne 28 from I|ne 13 29 377,033
30 Deduction for net operatrng loss arising in tax years beginning on or after January 1, 2018 (see
instructions) . . . . . e e e e e e e e 30
31 Unrelated business taxable income. Subtract l|ne 30 from I|ne 29 C e e e e e e .. 31 377,033

For Paperwork Reduction Act Notice, see Instructions. Cat. No 71329Y Schedule M (Form 980-T) 2019



SCHEDULE M Unrelated Business Taxable Income from an | OMB No 1545-0047

(Form 990-T) Unrelated Trade or Business
For calendar year 2019 or other tax year beginning__July 1, 2019, andending _June 30 ,20 20 . 2 @ 1 9
Department of the Treasury » Go to www.irs.gov/Form990T for instructions and the latest information. Open to Public Inspection for
Internal Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3). FIRIGIK e ICELT LYY
Name of the organization Employer identification number
Regents of the University of Michigan 38-6006309
Unrelated Business Activity Code (see instructions) » 51
Describe the unrelated trade or business P Information
Unrelated Trade or Business Income {A) Income (8) Expenses (C) Net
1a Gross receipts or sales
b Less retums and allowances ¢ BalanceP» | 1c
2 Cost of goods sold (Schedule A, line7) . . . . . . . 2
3  Gross profit. Subtract line 2 fromline1ic. . . . . . . 3
4a Capital gain net income (attach ScheduleD) . . . . 4a
b Net gain (loss) (Form 4797, Part ||, line 17) (attach Form 4797) 4b
¢ Capital loss deduction fortrusts . . . 4c
5 Income (loss) from a partnershiporan S corporatlon (attach
statement) . . . . . . . . . . . . L L. L. 5 (307) (307)
6 Rentincome (ScheduleC) . . . . e e 6
7  Unrelated debt-financed income (Schedule E) e e 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule ) . . . . . .. 8
9 Investment income of a section 501(c)(7), (9) or (1 7)
organization (Schedule G) . . . . . e e 9
10  Exploited exempt activity income (Schedule . . . .. 10
11 Advertising income (Scheduled) . . . . . . . . . 11
12  Other income (See instructions; attach schedule) . . . . . 12
13 Total. Combine lines 3through12 . . . . . . . . 13 (307) (307)

ic1gdl] Deductions Not Taken Elsewhere {See instructions for limitations on deductions.) {Deductions must be directly
connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K}y . . . . . . . . . . . . 14
16 Salariesandwages . . . . . . . . O L L. o L. o o0 oo o e e 15 978
16 Repairsand maintenance . . . . . . . . . . . . . . o . . ..o .. 16
17 Baddebts . . . C e e e e e e e e e 17
18 Interest (attach schedule) (see |nstruct|ons) e e e e e e e e e e e e 18
19 Taxesandlicenses. . . e e e e e e e e e e e e e e e e e 19
20 Depreciation (attach Form 4562) e e .o 20
21 Less depreciation claimed on Schedule A and elsewhere on retum .o 21a 21b
22 Depletion . . . C e e e e e e e e e 22
23  Contributions to deferred compensatlon plans e e e e e e e e e e e e e 23
24 Employee benefitprograms : . . . . . . . . . . . . . . L L. L. 0. ... 24 392
25 Excess exempt expenses (Schedulel) . . . . . . . . . .. . o oo . L. oL 25
26 Excessreadership costs (Scheduled) . . . . . . . . . . . . . o . . . ... 26
27 Otherdeductions (attachschedule) .- . . . . . . . . . . . . . . . . . . .. 27 52
28 Total deductions. Add hnes 14 through27 . . . . 28 1,422
29  Unrelated business taxable income before net operating Ioss deductlon Subtract hne 28 from Ilne 13 29 (1,729)
30 Deduction for net operating loss arising in tax years beglnnlng on or after January 1, 2018 (see
instructions) . . . . . . e e e e e 30
31 Unrelated business taxable income. Subtract I|ne 30 from Ilne 29 C e e e e e e e 31 (1,729

For Paperwork Reduction Act Notice, see instructions. Cat No 71329Y Schedule M (Form 980-T) 2019
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SCHEDULE M Unrelated Business Taxable Income from an | OMB No 1545-0047

(Form 990-T) Unrelated Trade or Business
For calendar year 2019 or other tax year beginning___July 1, 2019, andending _June 30 ,20 20 . 2 @ 1 9
Department of the Treasury » Go to www.irs.gov/Form990T for instructions and the latest information. Open to Public Inspection for
Intemnal Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3). EIMGOEICELRT LT LRI
Name of the organization Employer ldentification number
Regents of the University of Michigan 38-6006309
Unrelated Business Activity Code (see instructions) P 52
Describe the unrelated trade or business » Finance and Insurance
m Unrelated Trade or Business Income (A} Income {B) Expenses (C) Net
1a Gross receipts or sales
b Less retums and allowances ¢ BalanceP | 1c
2 Cost of goods sold (Schedule A, line7) . . . . . . . 2
3 Gross profit. Subtract line 2 from line1c. . . . . . . 3
4a Capital gain net income (attach ScheduleD) . . . 4a
b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts . . . 4c
5 Income (loss) from a partnership or an S corporatuon (attach
statementy . . . . . . . . . . . O 0 0 L. 5 (9,302,959) {9,302,959)
6 Rentincome (ScheduleC) . . . . . e 6
7  Unrelated debt-financed income (Schedule E) .o . 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) . . . . . e 8
9 Investment income of a section 501(c)(7), (9) or (1 7)
organization (ScheduleG) . . . . . e e e 9
10 Exploited exempt activity income (Schedule . . . . . 10
11 Advertising income (ScheduledJ) . . . . . . . . . 11
12 Other income (See instructions; attach schedule) . . . . . 12
13 Total. Combine lines 3through12 . . . . . . . . 13 (9,302,959) (9,302,959)

14l Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Deductions must be directly
connected with the unrelated business income.)

14  Compensation of officers, directors, and trustees (ScheduleK) . . . . . . . . . . . . 14
15 Salanesandwages . . . . . . . L. L . ool o e e e e e e e e 15 7,824
16 Repairsandmaintenance . . . . . . . . . . . . . . . 0 . ..o 0oL, 16
17 Baddebts . . . e e e e e e e e e e 17
18 Interest (attach schedule) (see |nstruct|ons) e e e e e e e e e e e e 18
19 Taxesandlicenses. . . e e e e e e e e e e e e e e e e e 19
20 Depreciation (attach Form 4562) e e .o 20
21 Less depreciation claimed on Schedule A and elsewhere on retum . 21a 21b
22 Depletion . . . e e e e e e e e e e e 22
23 Contributions to deferred compensatlon plans C e e e e e e e e e e 23
24 Employee benefit programs . . . C e e e e e e e e e e e e 24 3,134
25 Excess exempt expenses (Schedule I) e e e e e e e e e e e e e e e e 25
26 Excessreadershipcosts(Scheduled) . . . . . . . . . . . . . . . . . . .. 26
27 Other deductions (attachschedule) . . . . . . . . . . . . . . . . . . . .. 27 417
28 Total deductions. Add lines 14 through27 . . . . 28 11,375
29  Unrelated business taxable income before net operating Ioss deductlon Subtract I|ne 28 from Ilne 13 29 (9,314,334)
30 Deduction for net operatmg loss arising in tax years beglnnlng on or after January 1, 2018 (see
instructions) . . . . . e e e e e e e e 30
31 Unrelated business taxable income. Subtract ||ne 30 from l|ne 29 T 31 (9,314,334)

For Paperwork Reduction Act Notice, see Instructions. Cat No 71328Y Schedute M (Form 990-T) 2019

<




SCHEDULE M Unrelated Business Taxable Income from an | OMB No. 1545-0047

(Form 990-T) Unrelated Trade or Business
For calendar year 2019 or other tax year beginning__July 1, 2019, andending _June 30 ,20 20 . 2@ 1 9
Department of the Treasury » Go to www.irs.gov/Form990T for Instructions and the latest information. Open to Public Inspection for
Intemal Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3). BT T UrReL
Name of the organlzation Employer Identification number
Regents of the University of Michigan 38-6006309
Unrelated Business Activity Code (see instructions) » 53
Descnbe the unrelated trade or business P> Real Estate Rental & Leasin
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less retums and allowances c BalanceP | 1c
2 Cost of goods sold (Schedule A, line7) . . . . . . . 2
3 Gross profit. Subtract line 2 fromlineic. . . . . . . 3
4a Capital gain net income (attach Schedule D) . . 4a
b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797) 4b
¢ Capital loss deduction fortrusts . . . 4c
5 Income (loss) from a partnership oran S corporatlon (attach
statementy . . . . . . . . . . . . . .. 5 (2,343,858) (2,343,858)
6 Rentincome (ScheduleC) . . . . . e 6 572,656 572,656
7  Unrelated debt-financed income (Schedule E) .. . 7
8 Interest, annuities, royalties, and rents from a controlled
organization (ScheduleF) . . . . . c . 8
9 Investment income of a section 501(c)(7), (9) or (1 7)
organization (ScheduleG) . . . . . e e e 9
10  Exploited exempt activity income (Schedule . . . . . 10
11 Advertising income (ScheduleJy . . . . . . . . . 11
12  Other income (See instructions; attach schedute) . . . . . 12
13 Total. Combine lines 3 through12 . . . . . . . . 13 (1,771,202) (1,771,202)

iC:igdl] Deductions Not Taken Elsewhere (See instructions for imitations on deductions.) (Deductions must be directly
connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K} . . . . . . . . . . . . 14
16 Salariesandwages . . . . . . . . . . . . L ..o oo o 15 212,703
16 Repairsand maintenance . . . . . . . . . . . . . . . . ... 0.0 16 44,303
17 Baddebts . . . e e e e e e e e e e e e e 17
18 Interest (attach schedule) (see |nstruct|ons) e e e e e e e e e e e e e 18
19 Taxes andlicenses. . . e e e e e e e e e e e e e e e e e 19
20 Depreciation (attach Form 4562) e e e .. 20 2,348,028
21  Less depreciation claimed on Schedule A and elsewhere on retum .. 21a 21b 2,348,028
22 Depletion . . . e e e e e e e e e e e e 22
23 Contributions to deferred compensatron plans e e e e e e e e e e e e e 23
24 Employee benefit programs . . . e e e e e e e e e e e e e s e e e 24 1,175
25 Excess exempt expenses (Schedule I) e e e e e e e e s e e e e e e 25
26 Excessreadership costs (ScheduledJ) . . . . . . . . . . . . . . . . .00, 26
27 Other deductions {attachschedule) . . . . . . . . . . . . . . . . . . . .. 27 282,003
28 Total deductions. Add lines 14 through27 . . . . 28 2,888,212
29  Unrelated business taxable income before net operating loss deductlon Subtract Ilne 28 from llne 13 29 (4,659,414)
30 Deduction for net operatmg loss ansing in tax years beglnmng on or after January 1, 2018 (see

instructions) . . . . . e e e e e e e e 30
31 Unrelated business taxable income. Subtract llne 30 from llne 29 T T R 31 (4,659,414)

For Paperwork Reduction Act Notice, see Instructions. Cat No 71328Y Schedule M (Form 880-T) 2019



Form 890-T 2019) Regents of the University of Michigan 38-6006309  Support for Schedule M - Unrelated Business Activity 53 Page 3
Schedule A—Cost of Goods Sold. Enter method of inventory valuation »

1 Inventory at beginning of year 1 6 Inventoryatendofyear . . . 6
2 Purchases . . . . . . 2 7 Cost of goods sold. Subtract Ilne
3 Costoflabor. . . 3 6 from line 5. Enter here and in Part
4a Additional section 263A costs l,line2 . . . . . - 7
(attach schedule) . . . . 4a 8 Do the rules of section 263A (with respect to [Yes| No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply |
5 Total. Add lines 1 through 4b 5 to the organization? .

Schedute C—Rent Income (From Real Property and Personal Property Leased With Real Property)
(see instructions)

1. Descnption of property

(1) Grand Rapids Communication Tower

(2) North Campus Research Complex

(3) ICA - Stadium - Weddings & Other Publlc Use

(4) Flint - Campus Buildings - Public Use

2. Rent received or accrued
(a) From personal property (if the percentage of rent {b) From real and personal property (if the 3{a) Deductions directly connected with the income
for personal property is more than 10% but not percentage of rent for personal property exceeds in columns 2(a) and 2(b) (attach schedule)
more than 50%) 50% or if the rent is based on profit or Income)

() 129,920 87,148
@ 31,006 44,099
()] 294,898 2,458,045
[G) 116,832 294,656
Total Total 572,656 (b) Total deductions.

{c) Total income. Add totals of columns 2(a) and 2(b). Enter Enter here and on page 1,

here and on page 1, Partl, hne 6, column(d) . . . P 572,656 Part|, line 6, column (B) 2,883,948

Schedule E—Unrelated Debt-Financed Income (see instructions)

2. Gross income from or 3. Deductions directly connected with or allocable to
’ debt-financed property
. - -fi
1. Description of debt-financed property allocable ;::) g:gty inanced (3) Staightiine depreciation b) Ofher deductions
(attach schedule) . {attach schedule)
)
@
@)
@
4. Amount of average 5. Average adjusted basis
acquisrttion debt on or of or allocable to i g::g:dn 7. Gross income reportable (co?.ﬁr',ogiblztgfg? zgﬁjnr:n s
allocable to debt-financed debt-financed property by column 5 (column 2 x column 6) a(a) and 3(b)
property (attach schedule) (attach schedule) Y
) %
@ %
[OF %
@ %
Enter here and on page 1, | Enter here and on page 1,
Part |, ine 7, column (A). | Part |, ine 7, column (B).
Totals . . . .. N &
Total leldends-recelved deductlons mcluded in column 8 . . . . ...

Form 990-T (2019)



SCHEDULEM Unrelated Business Taxable Income from an | oMo 15450047

(Form 990-T) Unrelated Trade or Business
For calendar year 2019 or other tax year beginning___July 1, 2019, andending June 30 ,20 20 . 2 @ 1 9
Department of the Treasury » Go to www.irs.gov/Form990T for instructions and the latest information. Open to Public Inspection for
Internal Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3). KL LTt LER LY
Name of the organization Employer identification number
Regents of the University of Michigan 38-6006309
Unrelated Business Activity Code (see instructions) 56
Describe the unrelated trade or business P Administrative & Support & Waste Management & Remediation Services
Unrelated Trade or Business Income (A) income (B) Expenses (C) Net
1a Gross receipts or sales
b Less retums and allowances c Balance P | 1c
2 Cost of goods sold (Schedule A, line?7) . . . . . . . 2
3  Gross profit. Subtract line 2 fromline1c. . . . . . . 3
4a Capital gain net income (attach Schedule D) . . 4a
b Net gain (loss) (Form 4797, Part I, line 17) (attach Form 4797) 4b
¢ Capital loss deductlon fortrusts . . . 4c
5 Income (loss) from a partnership oran S corporatlon (attach
statementy . . . . . . . . . . . . . . .. 5 (236,017) (236,017)
6 Rentincome (ScheduleC) . . . . . e e 6
7  Unrelated debt-financed income (Schedule E) e 7
8 Interest, annuities, royalties, and rents from a controlled
organization (ScheduleF) . . . . . coe 8
9 Investment income of a section 501(c)(7), (9) or (1 7)
organization (ScheduleG) . . . . . c e e . 9
10 Exploited exempt activity income (Schedule . . . .. 10
11 Advertising income (Scheduled) . . . . . . . . . 11
12  Other income (See instructions; attach schedule) . . . . . 12
13 Total. Combineines 3through12 . . . . . . . . 13 (236,017) (236,017)

iU Hll Deductions Not Taken Elsewhere (See instructions for imitations on deductions.) (Déductions must be directly
connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K} . . . . . . . . . . . . 14
16 Salanesandwages . . . . . . . . . . . . ..o o e e e e e e 15 1,956
16 Repairsand maintenance . . . . . . . . . . . . . . . . ..o o0 .o 16
17 Baddebts . . . e e e e e e e e e e e e e e e e 17
18 Interest (attach schedule) (see mstructlons) C e e e e e e e e e e e e e 18
19 Taxesandlicenses. . . e 19
20 Depreciation {attach Form 4562) e e e .. 20
21  Less depreciation claimed on Schedule A and elsewhere on retum N 21a 21b
22 Depletion . . . . C e e e e e e e e e e e e e 22
23 Contributions to deferred compensatlon plans e e e e e e e e e e e e 23
24 Employee benefit programs . . . e e e e e e e e e e e e e e 24 784
25 Excess exempt expenses (Schedule I) e e e e e e e e e e e e e e e e 25
26 Excess readership costs (Schedule J) . . R 26
27 Other deductions (attachschedule) . . . . . . . . . . . . . . . . . . . .. 27 104
28 Total deductions. Add lines 14 through27 . . . 28 2,844
29  Unrelated business taxable income before net operatrng Ioss deductlon Subtract Ime 28 from Ilne 13 29 (238,861)
30 Deduction for net operating loss arising in tax years beglnnlng on or after January 1, 2018 (see
instructions) . . . . . . e e e e 30
31 Unrelated business taxable income. Subtract I|ne 30 from Ilne 29 e e e e e e e e 31 (238,861)

For Paperwork Reduction Act Notice, see instructions. Cat No. 71329Y Schedule M (Form 990-T) 2019



SCHEDULE M Unrelated Business Taxable Income from an | omeno 15450067

(Form 990-T) Unrelated Trade or Business
For calendar year 2019 or other tax year beginning__ July 1 {2019, andending _June 30 ,20 20 . @ @ 1 9
Department of the Treasury he » Go to www.irs.gov/Form990T for instructions and the latest information. Open to Public Inspection for
Internal Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3). UG H LI L
Name of the organization Employer identification number
Regents of the University of Michigan 38-6006309
Unrelated Business Activity Code (see instructions) b 61
Describe the unrelated trade or business » Educational Services
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less retums and allowances ¢ BalancedP | 1c
2 Cost of goods sold (Schedule A, lne7) . . . . . . . 2
3 Gross profit. Subtract line2 fromlineic. . . . . . . 3
4a Capital gain net income (attach Schedule D) . . 4a
b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797) 4b
¢ Capital loss deduction fortrusts . . . 4c
5 Income (loss) from a partnership oran S corporatlon (attach
statementy . . . . . . . . . . . . ... 5 (2,653) (2,653)
6 Rentincome (ScheduleC) . . . . C e 6
7  Unrelated debt-financed income (Schedule E) e 7
8 Interest, annuities, royalties, and rents from a controlled
organization (ScheduleF) . . . . . - . 8
9 Investment income of a section 501(c)(7), (9) or (17)
organization (Schedule G) . . . . . e e . 9
10  Exploited exempt activity income (Schedule h. . . .. 10
11 Advertising income (ScheduleJ) . . . . . . . . . 11
12  Other income (See instructions; attach schedule) . . . . . 12
13 Total. Combine lines 3 through12 . . . . . . . . 13 (2,653) (2,653)

iG] Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Deductions must be directly
connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule k) . . . . . . . . . . . . 14
16 Salariesandwages . . . . . . . . . L . . L. oo e e e 15 978
16 Repairsand maintenance . . . . . . . . . . . . L L L .00 000 e 16
17 Baddebts . . . e e e e e e e e e e e e 17
18 Interest (attach schedule) (see |nstruct|ons) e e e e e e e e e e e e 18
19 Taxesandlicenses. . . e e e e e e e e e e e e e e 19
20 Depreciation (attach Form 4562) C e e .o 20
21  Less depreciation clamed on Schedule A and elsewhere on retum .. 21a 21b
22 Depletion . . . e e e e e e e e e e e e e 22
23 Contributions to deferred compensahon plans e e e e e e e e e e e e e e 23
24 Employee benefit programs . . . e e e e e e e e e e e e 24 392
25 Excess exempt expenses (Schedule I) e e e e e e e e e e e e e e 25
26 Excessreadership costs (ScheduleJ) . . . . . . . . . . . . . . . . . ... 26
27 Other deductions (attachscheduile) . . . . . . . . . . . . . . . . . . . .. 27 52
28 Total deductions. Add lines 14 through27 . . . . 28 1,422
29 Unrelated business taxable income before net operating Ioss deductlon Subtract Ilne 28 from I|ne 13 29 (4,075)
30 Deduction for net operating loss arising in tax years beglnmng on or after January 1, 2018 (see
instructions) . . . . . . e e e e, 30
31 Unrelated business taxable income. Subtract I|ne 30 from hne 29 e e e e e e 31 (4,075)

For Paperwork Reduction Act Notice, see Instructions. Cat No 71329Y Schedule M (Form 890-T) 2019



SCHEDULE M Unrelated Business Taxable Income from an | oMo 15450047

(Form 930-T) Unrelated Trade or Business
For calendar year 2019 or other tax year beginning__July 1 ,2019, and ending __June 30 ,20 20 . 2 @ 1 9
Department of the Treasury » Go to www.irs.gov/Form990T for instructions and the latest information. Open to Public Inspection for
Intemal Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization is a 501(¢)(3). MBI ECTLE TR
Name of the organization Employer identification number
Regents of the University of Michigan 38-6006309
Unrelated Business Activity Code (see instructions) » 62 )
Describe the unrelated trade or business P> Health Care & Social Assistance
Unrelated Trade or Business Income (A} Income (B) Expenses (C) Net
ta Gross receipts or sales
b Less retums and allowances ¢ BalancebP | 1c
2 Cost of goods sold (Schedule A, line7) . . . . . . . 2
3 Gross profit. Subtract line 2 fromine1c. . . . . . . 3
4a Capital gain net income (attach Schedule D) . . 4a
b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts . . . 4c
5 Income (loss) from a partnershiporan S corporatlon (attach
statement) . . . . . . . . . . . . L L. 5 (1,924,155) (1,924,155)
6 Rentincome (ScheduleC) . . . . . e 6
7  Unrelated debt-financed income (Schedule E) e 7
8 Interest, annuities, royalties, and rents from a controlled
organization (ScheduleF) . . . . . .. 8 20,412 20,412
9 Investment income of a section 501(c)(7), (9) or (1 7)
organization (ScheduleG) . . . . . e e 9
10 Exploited exempt activity income (Schedule . . . .. 10
11 Advertising income (ScheduleJ) . . . . ... . . . 11
12 Other income (See instructions; attach schedule) . . . . . 12
13 Total. Combine lines 3 through12 . . . . . . . . 13 (1,903,743) (1,903,743)

iCUdll Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Deductions must be directly
connected with the unrelated business income.)

14  Compensation of officers, directors, and trustees (Schedule Ky . . . . . . . . . . . . 14

16  Salariesandwages . . . . . . . . . . L L L L L0 0oL s s 15 3,912

16 Repairs and maintenance . . . . . . . . . . . . . . . . ..o 16

17 Baddebts . . . e e e e e e e e 17

18 Interest (attach schedule) (see lnstructlons) e e e e e e e e e e e e e e e 18

19 Taxes andlicenses. . . e 19

20 Depreciation (attach Form 4562) e e e .o 20

21 Less depreciation clamed on Schedule A and elsewhere on retum .o 21a 21b

22 Depletion . . . e e e e e e e e e e e e e e e e 22

23  Contributions to deferred compensatlon plans e e e e e e e e e e e e 23

24 Employee benefitprograms . . . . . . . . . . . . . . . . . . .. .. .. 24 1,667

25 Excess exempt expenses (Schedulel) . . . . . . . . . . . . . . . . . . .. 25

26 Excessreadership costs (Scheduled) . . . . . . . . . . . . . . . . . . .. 26

27 Other deductions {(attachschedule) . . . . . . . . . . . . . . . . . . . .. 27 208

28 Total deductions. Add lines 14 through27 . . . . 28 5,687

29 Unrelated business taxable income before net operating Ioss deductlon Subtract Ime 28 from Ilne 13 29 {1,909,430)

30 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see .
instructions) . . . . . . e e e e e e e e 30

31 Unrelated business taxable income. Subtract Ime 30 from Ime 29 e e e e e e e e ., 31 (1,909,430)

For Paperwork Reduction Act Notice, see Instructions. Cat No 71329Y Schedule M (Form 980-T) 2019



.

Fo&nsgo-[(2019) Regents of the University of Michigan  38-6006309

Support for Schedule M - Unrelated Business Activity 62 page 4

Schedule F—Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1. Name of controlled
organization

identification number

Exempt Controlled Organizations

2. Employer

3. Net unrelated income
(loss) (see instructions)

4, Total of specified
payments made

5. Part of column 4 that is
included in the controiling
organization’s gross income

6. Deductions directly
connected with Income
in column 5

(1) Metropolitan Hospital

38-0593405

(353,337)

549,008

20,412

@

(©)

@

Nonexempt Controlled Organizations

7. Taxable Income

8. Net unrelated income
(loss) (see Instructions)

8. Total of specified
payments made

10. Part of column 9 that s
Included in the controlling
organization’s gross income

11. Deductions directly
connected with income in
column 10

W)

@

()

)

Totals

>

Add columns 5 and 10.
Enter here and on page 1,
Part |, line 8, column (A)

Add columns 6 and 11
Enter here and on page 1,
Part |, line 8, column (B}

Schedule G—Investment Income of a Section 501(c

(7‘), i9),. or" (1‘7) .Or.ganization (see instructions)

1. Descnption of income

2. Amount of income

3. Deductions
drrectly connected
(attach schedule)

4. Set-asides
(attach schedule)

5. Total deductions
and set-asides (col 3
plus col 4)

V)

@
&)
@
Enter here and on page 1, Enter here and on page 1,
Part |, line 9, column (A). Part |, line 9, column (B)
Totals . >
Schedule 1—Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)
2. Gross 3. Expenses 4. Net income (loss) 7. Excess exempt
unrelated directly from unrelated trade| 5. Gross Income 6. Expenses expenses
connected with | or business (column | from activity that : (column 6 minus
1. Descnption of explorted activity b":f"::st's '2:‘::‘5 production of 2 minus column 3) Is not unrelated an:(:ﬂtr:?‘lg to column 5, but not
obus{:ess unrelated it a gain, compute | business Income more than
business income | cols 5 through7 column 4)
(1)
@
(<]
@
Enter here and on | Enter here and on Enter here and
~ page 1, Part |, page 1, Part |, onpage 1,
line 10, col. (A) line 10, col (B) Part I, line 25
Totals N &
Schedule J— Advertising Income (see instructions)
Partl Income From Periodicals Reported on a Consolidated Basis
4. Advertising 7. Excess readership
2. Gross gan or (loss) (col costs (column 6
1. Nams of perlodical advertising a dvearilgzecct;osts 2 minus col 3) If 5 Cli:z:ourlr;a:on 6. Rza:tershlp minus column 5, but
Income 9 a gain, compute osts not more than
cols §through7 column 4)
)
@
(<]
@
Totals (carry to Part I, line (5)) >

Form 990-T (2019




SCHEDULE M Unrelated Business Taxable Income from an | omeno 15450047

(Form 990-T) Unrelated Trade or Business
For calendar year 2019 or other tax year beginning__ July 1 ,2019, and ending _June 30 ,20 20 . 2© 1 9
Department of the Treasury » Go to www.irs.gov/Form990T for instructions and the latest information. Open to Public Inspection for
Intemal Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3). EIAIBKIIEELEFIIEUEY NI
Name of the organization Employer identification number
Regents of the University of Michigan 38-6006309
Unrelated Business Activity Code (see instructions) » 7
Describe the unrelated trade or business » Arts, Entertainment, & Recreation
Unrelated Trade or Business Income (A} Income (8) Expenses {C) Net
1a Gross receipts or sales 1,232,452
b Less retums and allowances ¢ Balance» | 1c 1,232,452
2 Cost of goods sold (Schedule A, line7) . . . . . . . 2
3 Gross profit. Subtract line 2 fromlineic. . . . . . . 3 1,232,452 1,232,452
4a Capital gain net income (attach ScheduleD) . . . . 4a
b Net gain (loss) (Form 4797, Part ||, line 17) (attach Form 4797) 4b
¢ Capital loss deduction fortrusts . . . 4c
5 Income (loss) from a partnershlp oranS corporatlon (attach
statementy . . . . . . e e e e 5 (846,659) (846,659)
6 Rentincome (ScheduleC) . . . . . e 6
7  Unrelated debt-financed income (Schedule E) e 7
8 Interest, annuities, royalties, and rents from a controlled
organization (ScheduleF) . . . . . coe 8
9 Investment income of a section 501(c)(7), (9) or (1 7)
organization (ScheduleG) . . . . . e e 9
10 Exploited exempt activity income (Schedule . . . .. 10
11 Advertising income (ScheduleJ) . . . . e . 11
12  Other income (See instructions; attach schedule) e 12
13  Total. Combine lines3through12 . . . . . . . . 13 385,793 385,793

:1s4ll Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Deductions must be directly
connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K) . . . . . . . . . . . . 14
15 Salariesandwages . . . . . . . . . . . . oo e e e e e e e e e 15 984,079
16 Repairsandmaintenance . . . . . . . . . . . . L L ..o 0o 16 140,008
17 Baddebts . . . e e e e e e e e e e e 17
18 Interest (attach schedule) (see mstruct:ons) e e e e e e e e e e e e e 18
19 Taxesandlicenses. . . C e e e e e e e e e e e e e e e e e e e 19
20 Depreciation (attach Form 4562) e .o 20 377,236
21 Less depreciation claimed on Schedule A and elsewhere on retum .o 21a 21b 377,236
22 Depletion . . . e e e e e e e e e e e e 22
23 Contributions to deferred compensatlon plans e e e e e e e e e e 23
24 Employee benefit programs . . . e e e e e e e e e e e e e e e e 24 392
25 Excess exempt expenses (Schedule I) e e e e e e e e e e e e e e e e e 25
26 Excessreadershipcosts(Scheduled) . . . . . . . . . . . . . . oo 0oL, 26
27  Other deductions (attach schedule) e e e e e e e e e e e e e e 27 371,692
28 Total deductions. Add lines 14 through27 . . . 28 1,879,407
29 Unrelated business taxable income before net operatlng Ioss deductlon Subtract I|ne 28 from Ime 13 29 (1,493.614)
30 Deduction for net operating loss arising in tax years beglnnlng on or after January 1, 2018 (see

instructions) . . . . . . e e e e e e e e 30
31 Unrelated business taxable income. Subtract I|ne 30 from I|ne 29 e e e e e, 31 (1,493,614)

For Paperwork Reduction Act Notice, see instructions. Cat No 71329Y Schedule M (Form 880-T) 2019



SCHEDULE M Unrelated Business Taxable Income from an | oMo 15450047
(Form 990-T) Unrelated Trade or Business :
2019

For calendar year 2019 or other tax year beginning July 1, 2019, andending June 30 ,20 20 .
Open to Public Inspection for

» Go to www.irs.gov/Form990T for instructions and the latest information.

Department of the Treasury

Internal Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3). GRS T L R LY
Name of the organization Employer identification number
Regents of the University of Michigan 38-6006309
Unrelated Business Activity Code (see instructions) » 72
Describe the unrelated trade or business » Accommodation & Food Services
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales * 1,099,269
b Less retums and allowances ¢ BalancedP | 1c 1,099,269
2 Costof goods sold (Schedule A,line?7) . . . . . . . 2 65,378
3 Gross profit. Subtract line 2 fromlineic. . . . . . . 3 1,033,891 1,033,891
4a Capital gain net income (attach Schedule D) . . . 4a
b Net gain (loss) (Form 4797, Part |l line 17) (attach Form 4797) 4b
¢ Capital loss deduction fortrusts . . . 4c
5 Income (loss) from a partnership or an S corporatlon (attach
statement) . . . . e e e e e e e e 5
6 Rentincome (Schedule C) e e e e e 6 148,529 148,529
7  Unrelated debt-financed income (Schedule E) .. . 7
8 Interest, annuities, royalties, and rents from a controlled
organization (ScheduleF) . . . . . Coe 8
9 Investment income of a section 501(c)(7), (9) or (17)
organization (ScheduleG) . . . . . e e . 9
10  Exploited exempt activity income (Schedule ) 10
11 Advertising income (Scheduled) . . . . . . . . . 11
12  Other income (See instructions; attach schedule) . . . . . 12
13 Total. Combinelines3through12 . . . . . . . . 13 1,182,420 1,182,420

IZXI Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Deductions must be directly
connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K} . . . . . . . . . . . . 14
15 Salariesandwages . . . . . . . . . . . L L ..o 00w e e e e e 15 883,880
16 Repairsandmaintenance . . . . . . . . . . . . . . o000 e 0. 16 115,113
17 Baddebts . . . e e e e e e e e e e e e e 17
18 Interest (attach schedule) (see |nstruct|ons) C e e e e e e e e e e e 18
19 Taxes and licenses. . . e e e e e e e e e e e e e e e e 19
20 Depreciation (attach Form 4562) Ce e e .. 20
21 Less depreciation claimed on Schedule A and elsewhere on retum .o 21a 21b
22 Depletion . . . s e e e e e e e e e e e e e e e 22
23 Contributions to deferred compensatlon plans C e e e e e e e e e e e e e 23
24 Employee benefit programs . . . e e e e e e e e e e e e e e e e 24
25 Excess exempt expenses (Schedule I) e e e e e e e e e e e e e e e e e 25
26 Excessreadership costs (Scheduled) . . . . . . . . . . . . . . . o o . .. 26
27 Other deductions (attach schedule) . . . . . . . . . . . . . . . . . . . .. 27 981,825
28 Total deductions. Add lines 14 through27 . . . 28 1,980,818
29  Unrelated business taxable income before net operatlng loss deductlon Subtract Ilne 28 from Ilne 13 29 (798,398)
30 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see
instructions) . . . . . . e e e e e e 30
31  Unrelated business taxable income. Subtract Ilne 30 from I|ne 29 S 31 (798,398)

For Paperwork Reduction Act Notice, see instructions. Cat No 71329Y Schedule M (Form 990-T) 2019




Form 990-T (2019) Regents of the University of Michigan  38-6006309  Support for Schedule M - Unrelated Business Activity 72 page 3
Schedule A—Cost of Goods Sold. Enter method of inventory valuation »

1 Inventory at beginning of year 1 6 Inventoryatendofyear . . . 6
2 Purchases . . . . . . 2 7 Cost of goods sold. Subtract Ime
3 Costoflabor. . . 3 6 from line 5. Enter here and in Part
d4a Additional section 263A costs Lline2 . . . . - - 7 65,378
(attach schedule) . . . . 4a 8 Do the rules of section 263A (with respect to | Yes [ No
b Other costs (attach schedule) 4b 65,378 property produced or acquired for resale) apply ]
5 Total. Add lines 1 through 4b 5 65,378 to the organization? . . . v/

Schedule C—Rent Income (From Real Property and Personal Property Leased With Real Property)
(see instructions)

1. Descnption of property

(1)

@

()]

@
2. Rent recelved or accrued
(a) From personal property (if the percentage of rent {b) From real and personal property (if the 3(a) Deductions drrectly connected with the income
for personal property 1s more than 10% but not percentage of rent for personal property exceeds in columns 2(a) and 2(b) (attach schedule)
more than 50%) 50% or if the rent Is based on profit or income)
(U]
@
3) Y
@)
Total Total (b) Total deductions.
(c) Total income. Add totals of columns 2(a) and 2(b). Enter Enter here and on page 1,
here and on page 1, Part|, line 6, column(®) . . . b Part |, ine 6, column (B) P

Schedule E—Unrelated Debt-Financed Income (see instructions)

2. Gross income from or 3. Deductions directly connected with or allocable to
. debt-financed property
. t f - le t t-
1. Description of debt-financed property allocabl ep?o g:ﬁyﬁnanced {a) Sralght Tne depreciation {67 Other deductions
(attach schedule) (attach schedule)
)
@
3
@)
4, Amount of average 5. Average adjusted basis
acquisition debt on or of or allocable to 64 g?’:g:; 7. Gross income reportable (co?ﬁrﬁlgogib:zt‘:leg;’?;ﬁxn; ns
allocable to debt-financed debt-financed property by column § (column 2 x column 6) 3(s) and 3(b))
property (attach schedule) (attach schedule) 4
) %
@ %
@ %
@ %
Enter here and on page 1, | Enter here and on page 1,
Part |, Ine 7, column (A). | Part |, ne 7, column (B).
Totals . . . .. A &
Total dlwdends-recelved deductlons lncluded in column 8 e e L.

Form 990-T (2019)



\

SCHEDULE M Unrelated Business Taxable Income from an | ome o 15450007

(Form 890-T) Unrelated Trade or Business
For calendar year 2019 or other tax year beginning July 1, 2019, andending June 30 ,20 20 . 2 @ 1 9
Department of the Treasury » Go to www.irs.gov/Form990T for instructions and the latest information. Open to Public Inspection for
Internal Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization Is a 501(c)(3). UGSl LI ITHER LY
Name of the organization Employer identification number
Regents of the University of Michigan 38-6006309
Unrelated Business Activity Code (see instructions) 81
Describe the unrelated trade or business P Other Services (except Public Administration)
Unrelated Trade or Business Income (A} Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less retums and allowances ¢ Balanceb | 1c
2 Cost of goods sold (Schedule A, line7) . . . . . . . 2
3 Gross profit. Subtract line 2 fromline1c. . . . . . . 3
4a Capltal gain net income (attach ScheduleD) . . . 4a
b Net gam (loss) (Form 4797, Part Il, line 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts . . . 4c
5 Income (loss) from a partnership or an S corporatlon (attach
statementy . . . . e e e e e e e e 5 (135,261) (135,261)
6 Rentincome (Schedule C) e e e e 6
7  Unrelated debt-financed income (Schedule E) e 7
8 Interest, annuities, royalties, and rents from a controlled
organization (ScheduleF) . . . . . .o 8
9 Investment income of a section 501(c)(7), (9) or (17)
organization (ScheduleG) . . . . . e e 9
10 Exploited exempt activity income (Schedule . . . .. 10
11 Adverising income (ScheduleJ) . . . . . . . . . 11
12  Other Income (See instructions; attach schedule} . . . . . 12
13 Total. Combine lines 3 through12 . . . . . . . . 13 (135,261) (135,261)

-4l Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Deductions must be directly
connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (ScheduleK) . . . . . . . . . . . . 14
16 Salanesandwages . . . . . . . . . . . L L . L. ..o oo 15 1,956
16 Repairsand maintenance . . . . . . . . . . . L . . . . L .0 o0 16
17 Baddebts . . . e e e e e e e e e e e 17
18 Interest (attach schedule) (see mstructlons) e e e e e e e e e e e e 18
19 Taxesandlicenses. . . e e e e e e e e e e e e s e e e 19
20 Depreciation (attach Form 4562) e e .o 20
21 Less depreciation claimed on Schedule A and elsewhere on retum .. 21a 21b
22 Depletion . . . e e e e e e e e e e e e e 22
23 Contributions to deferred compensatlon plans e e e e e e e e e e e 23
24 Employee benefit programs . . . e e e e e e e e e e e e e e e 24 784
25 Excess exempt expenses (Schedule I) e e e e e e e e e e e e 25
26 Excessreadershipcosts(Scheduled) . . . . . . . . . . . . . . o o . . L. 26
27 Other deductions (attachschedule) . . . . . . . . . . . . . . . . . . . .. 27 104
28 Total deductions. Add lines 14 through27 . . . . 28 2,844
29  Unrelated business taxable income before net operating Ioss deductlon Subtract llne 28 from Ilne 13 29 (138,105)
30 Deduction for net operatlng loss arising in tax years beglnnlng on or after January 1, 2018 (see
instructions) . . . . . e e e e e e e 30
31 Unrelated business taxable income. Subtract Ime 30 from Ime 29 e e e e e .. 31 (138,105)

For Paperwork Reduction Act Notice, see instructions. Cat No 71329Y Schedule M (Form 880-T) 2019



SCHEDULE M Unrelated Business Taxable Income from an | oma o 15450007
(Form 990-T) Unrelated Trade or Business
2019

For calendar year 2019 or other tax year beginning July 1 2019, and ending June 30 ,20 20 .

» Go to www.irs.gov/Form990T for instructions and the latest information.

Department of the Treasury Open to Public Inspection for
Internal Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3). REIAISIEReltERTE LR
Name of the organization Employer identification number
Regents of the University of Michigan 38-6006309
Unrelated Business Activity Code (see instructions) » 90
Describe the unrelated trade or business » investment Activities
Unrelated Trade or Business Income {A) Income (B) Expenses {C) Net
1a Gross receipts or sales
b Lessretums and allowances ¢ BalanceP | 1c
2 Costof goods sold (Schedule A, line7) . . . . . . . 2
3  Gross profit. Subtract line 2 fromlne1c. . . . . . . 3
4a Capital gain net income (attach ScheduleD) . . . 4a 1,124,104 1,124,104
b Net gain (loss) (Form 4797, Part Il, ine 17) (attach Form 4797) 4b 2,014,459, 2,014,459
¢ Capital loss deduction fortrusts . . . 4c
5 Income (loss) from a partnership oran S corporat|on (attach
statement) . . . . . . . . . . . . . . .. 5 (32,941,315) (32,941,315)
6 Rentincome (ScheduleC) . . . . e . 6
7  Unrelated debt-financed income (Schedule E) .o . 7
8 Interest, annuities, royalties, and rents from a controlled
organization (ScheduleF) . . . . . e 8
9 Investment income of a section 501(c)(7), (9) or (1 7)
organization (ScheduleG) . . . . . e e 9
10 Exploited exempt activity income (Schedule . . . .. 10
11 Advertising income (ScheduleJ) . . . . . . . . . 11
12  Otherincome (See instructions; attach schedule) . . . . . 12
13 Total. Combine lines 3through12 . . . . . . . . 13 (29,802,752) (29,802,752)

Il Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Deductions must be directly
connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (ScheduleK) . . . . . . . . . . . . 14
15 Salanesandwages . . . . . . . . . . . . . . . .00 ool 15 160,384
16 Repairs and maintenance . . . . . . . . . . . . o . . . . ... 0o .. 16
17 Baddebts . . . e e e e e e e e e e e e 17
18 Interest (attach schedule) (see mstructlons) e e e e e e e e e e e e e e 18
19 Taxes andlicenses. . . e e e e e e e e e e e 19
20 Depreciation (attach Form 4562) e e e .o 20
21 Less depreciation claimed on Schedule A and elsewhere on retum .o 21a ) 21b
22 Depletion . . . e e e e e e e e e e e e e 22 3,797,306
23 Contributions to deferred compensatlon plans e <
24 Employee benefit programs . . . T 24 64,252
25 Excess exempt expenses (Schedule I) e e e e e e e e e e e e e e e e e 25
26 Excessreadershipcosts(Scheduled) . . . . . . . . . . . . . . . . . ... 26
27 Other deductions (attachschedule) . . . . . . . . . . . . . . . . . . . .. 27 8,542
28 Total deductions. Add lines 14 through27 . . . . 28 4,030,484
29  Unrelated business taxable income before net operating Ioss deductlon Subtract I|ne 28 from Ilne 13 29 (33,833,236)
30 Deduction for net operating loss arising in tax years begmnlng on or after January 1, 2018 (see

instructions) . . . . . . C e e e e e e e 30
31  Unrelated business taxable income. Subtract Ilne 30 from hne 29 T 31 (33,833,236)

For Paperwork Reduction Act Notice, see Instructions. Cat No 71329Y Schedule M (Form 980-T) 2019



THE REGENTS OF THE UNIVERSITY OF MICHIGAN 38-6006309
Form 990-T
for the Year Ended June 30, 2020
North American Industry Classification System (NAICS) Code Reclassification

Consistent with certain provisions of the Final Regulations, TD 9933, of Internal Revenue Code (IRC)
Section 512(a)(6) dated December 2, 2020, University of Michigan (U-M) made certain modifications to
its reporting.

1. The Student Union activity was reclassified from the initial NAICS code #53 (Real Estate Rental &
Leasing) to NAICS code #72 (Accommodations and Food Services), including its net operating loss
(NOL). Originally, we viewed the activity by space usage but in reviewing this year's workpapers realized
that because the activity primarily involved conferences that it better fit within this code, which
describes conference activity.

2. In addition to the Student Union, the golf courses, the executive education conference center and the
tennis center activities were reclassified by their core purposes, including their NOLs, rather than
reported by function for the reason that these codes better align with and illustrate their intended
purposes and most accurately describe these activities. Accordingly, these activities, initially classified by
NAICS codes #44-45 (Retail Trade), #53, #71 (Arts, Entertainment and Recreation) and #72, were
reclassified as NAICS codes #71 and #72.

3. The investments that qualify as qualified partnership interests {QP1) were reclassified from NAICS
code #52 (Finance and Insurance) to Non-NAICS code #90, including NOLs. In learning more about the
codes this year, it appears that none accurately describe the endowment’s investments, in which case,
this code, #90 serves as a placeholder designation for the QPI activity.

The investments that fail the “participation” test and do not qualify as QP| are reported using separate
NAICS codes based on information provided by the investment management firms. These activities
which were previously classified as QPI in #52 have been reclassified as follows:

#21 Mining

#31-33 Manufacturing

#42 Wholesale Trade

#44-45 Retail Trade

#51 Information

#52 Finance and Insurance

#53 Real Estate Rental & Leasing

#54 Professional, Scientific, and Technical Services

#56 Administrative and Support and Waste Management and Remediation Services
#61 Educational Services

#62 Health Care and Social Assistance

#81 Other Services (except Public Administration)

U-M sent letters, dated December 7, 2018 and June 23, 2020, to the US Treasury Department (Treasury)
and the Internal Revenue Service (IRS) in response to Notice 2018-67 and Proposed Regulations on IRC
Section 512(a)(6), that provide a reasonable basis under Section 512(a)(6) and other analogous tax law
for treating all investments from its endowment within one silo. Notwithstanding, the Treasury and IRS
did not adopt this approach when they issued the final regulations.



U-M includes on this schedule #90 unrelated business taxable income (UBTI) from the debt financed
rules under IRC Section 514. It is reported on lines 4(a), (b) and, in part, line 5 as provided by Schedules
K-1s from its partnership investments. Activities conducted on campus are excluded from these rules
under IRC Section 514(c){9) among other reasons and consequently line 7, Schedule E was not

completed.

4. The new UBTI activity, passive income from a controlled entity, is classified in NAICS code #62
because the loan is from a related hospital as indicated in the appropriate Schedule M.



THE REGENTS OF THE UNIVERSITY OF MICHIGAN
38-6006309
Form 990-T
For the Year Ended June 30, 2020

Page 1, Part 1, Line 12 - Other Income
Advertising Income from Non-Periodical Advertisements

ICA Internet Operation 50,000
Flint - External Campus Advertisements 4,300
54,300

Schedule M, Business Activity 72, Schedule A, Line 4 - COGS i
Executive Leadership Conference Center - Cost of Food & Beverages 65,378.00
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SCHEDULE D
(Form 1120)

Department of the Treasury
Intemal Revenue Service

Capital Gains and Losses

1120-POL, 1120-REIT, 1120-RIC, 1120-SF, or certain Forms 990-T.
P Go to www irs gov/Form1120 for instructions and the latest information

P Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-H, 11204C-DISC, 1120-L, 1120-ND, 1120-PC,

OMB No 15450123

2019

Name Employer [dentification number

REGENTS OF THE UNIVERSITY
MICHIGAN

38-6006309

Did the corporation dispose of any investment(s) in a qualfied opportunity fund dunng the tax year?
If "Yes," attach Form 8949 and see its instructtons for additional requirements for reporting your gain or loss

Pl:IYes ENO

1 Partl | Short-Term Capital Gains and Losses (See instructions.)

See instructions for how to figure the amounts to enter on
the lines below

This form may be easier to complete if you round off cents to
whole dollars

(d)
Proceeds
(sales pnce}

(e}
Cost
{or other basis)

(g) Adjustments to gain
or loss from Form(s)
8949, Part |, line 2,
column (g)

(h) Gain or (loss)

Subtract column (e) from
column {d) and combine
the result with column (g)

1a Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and for
which you have no adjustments (see nstructons) Howaver,
if you choose to report all these transactons on Form 8949,

leave this line blank and go to line 1b

1b Totals for all transactions reported on Form(s) 8349
with Box A checked

2 Totals for all transactons reported on Form(s) 8949
with Box B checked

3 Totals for all transactions reported on Form(s) 8949
with Box C checked

119,957

119,957

4 Short-term capital gain from installment sales from Form 6252, line 26 or 37

5 Short-term capital gain or (loss) from like-kind exchanges from Form 8824

6 Unused capital loss camyover (attach computation)

7 _Net short-term capital gan or {loss) Combine hnes 1a through 6 in column h

119,957

! Partli | Long-Term Capital Gains and Losses (See instructions.)

See Instructions for how to figure the amounts to enter on
the lines below

This form may be easier to complete if you round off cents to
whole dollars

(d)
Proceeds
(sales pnce)

(e}
Cost
{or other basis)

{g) Adjustments to gain
or loss from Form(s)
8949, Part Il, ine 2,
column (g}

{h) Gain or {loss)
Subtract cofumn (e} from
column (d) and combine
the result with column (g)

8a Totals for all long-term transactons reported on Form 1
1099-B for which basis was reported to the IRS and for
which you have no adjustments {see instructons) However,
if you choose to report all these transactions on Form 8949,
leave this line blank and go to line 8b

8b Totals for all transactions reported on Form(s) 8949
with Box D checked

9 Totals for all transactons reported on Form(s) 8949
with Box E checked

10 Totals for all transactions reported on Form(s) 8949
with Box F checked

1,004,147

1,004,147

11 Enter gain from Form 4797, ine 7 or 9

12 Long-term capital gain from instaliment sales from Form 6252, line 26 or 37

13 Long-term capital gan or (loss) from iike-kind exchanges from Form 8824

14 Capital gain distrbutions (see instructions)

15 Net long-term capital gain or (loss) Combine lines 8a through 14 in column h

11

2,014,459

12

13

14

15

3,018,606

| Partlll{ Summary of Parts | and Il

16 Enter excess of net short-term capital gain (line 7) over net long-term capital loss (line 15)
17 Net capital gain Enter excess of net long-term capital gain (Iine 15) over net short-term capital loss (line 7)

18 Add lines 16 and 17 Enter here and on Form 1120, page 1, line 8, or the proper line on other returns
Note: If losses exceed gains, see Capital Losses in the instructions

16

119,957

17

3,018,606

18

3,138,563

For Paperwork Reduction Act Notice, see the Instruchons for Form 1120.
DAA

Schedule D (Form 1120) 2019
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rom 3949. Sales and Other Dispositions of Capital Assets

P Goto www irs gow/Form8949 for instructions and the latest information

Department of the Treasury

Intemal Revenue Service P> File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D.

OMB No 1545-0074

2019

Attachment
Sequence No 12A

Name(s) shown on retum REGENTS OF THE UNIVERS ITY Soclal security number or taxpayer Identification number

MICHIGAN 38-6006309

Before you check Box A, B, or C below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker A substtute
statement will have the same information as Form 1099-B Either will show whether your basis (usually your cost) was reported to the IRS by your

broker and may even tell you which box to check

|_Partii”| Short-Term. Transactions involving capital assets you held 1 year or less are generally short-term (see

instructions). For long-term transactions, see page 2.

Note: You may aggregate all short-term transactions reported on Form(s) 1099-B showing basis was

reported to the IRS and for which no_adjustments or codes are required. Enter the totals directly on

Schedule D, line 1a; you aren't required to report these transactions on Form 8949 (see instructions).

You must check Box A, B, or C below. Check only one box. If more than one box applies for your short-term transactions,
complete a separate Form 8949, page 1, for each applicable box If you have more short-term transactions than will fit on this page
for one or more of the boxes, complete as many forms with the same box checked as you need

(A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(B) Short-term transactions reported on Form(s) 1099-B showing basis wasn't reported to the IRS ’
X (C) Short-term transactions not reported to you on Form 1099-B

1 Adjustment, If any, to galn or loss
(e) I you enter an amount in column {g), ()
@) ®) (c) (d) Cost or other basis enter a code in column (f) Galn or (loss)
Descrption of property Date acquired Date sold or Proceeds See the Note below See the separate Instructlons column (e}
(Example 100 sh XYZ Co) (Mo, day, yr) disposed of (sales price) and see Column (o) from column (d) and
e (Mo, day, yr) (see Instructions) in the separate ® (8 combine the result
instructions Code(s) from Amount of with column (g)
Instructions adjustment
FROM SCHEDULES| K-1
VARIOQOUS | VARIOUS 119,957 119,957
-
~ /
2 Totals. Add the amounts in columns (d). (e). (g), and (h) {sublract .
negative amounts) Enter each total here and include on your *
Schedule D, line 1b (f Box A above is checked), line 2 (if Box B '
above Is checked), or line 3 (f Box C above is checked) > 119,957 - 119,957

Note: If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an

adjustment in column (g) to correct the basis See Column (g) in the separate instructions for how to figure the amount of the adjustment

For Paperwork Reduction Act Notice, see your tax retum instructions.
DAA 4

Form 8949 (2019
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Form 8949 (2019) Attachment Sequence No 12A Page 2
Name(s) shown on retum Name and SSN or taxpayer identification no not required if shown on other side Social security number or taxpayer |dentification number
REGENTS OF THE UNIVERSITY 38-6006309

Before you check Box D, E, or F below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker A substitute
statement will have the same information as Form 1099-B Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check

|
| {_ Partll | Long-Term. Transactions involving capital assets you held more than 1 year are generally long-term (see
i instructions). For short-term transactions, see page 1.
: Note: You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported
| to the IRS and for which no adjustments or codes are required. Enter the totals directly on Schedule D, line
| 8a, you aren't required to report these transactions on Form 8949 (see instructions).
i You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete
a separate Form 8948, page 2, for each applicable box If you have more long-term transactions than will fit on this page for one or
more of the boxes, complete as many forms with the same box checked as you need
(D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
| (E) Long-term transactions reported on Form(s) 1099-B showing basis wasn’t reported to the IRS
X| (F) Long-term transactions not reported to you on Form 1099-B

1 Ad]ustment, If any, to gain or loss
(e) If you enter an amount in column (g), h)

(a) (b) (c) (d) Cost or other basis enter a code in column (f) Galn or (loss)
Descnption of property Date acquired Date sold or Proceeds See the Note below See the separate Instructions Subtract column (e)
(Example 100 sh XYZ Co) (Mo, day, yr) disposed of (sales price) and see Column (e) from column (d) and
e (Mo, day, yr) (see instructions) in the separate @ (9} combine the result

instructions Code(s) from Amount of with column (g)

Instructions adjustment
FROM SCHEDULES| K-1
VARIQUS | VARIOUS 1,004,147 1,004,147

2 Totals Add the amounts in columns (d), {e), (g), and (h) (subtract
negative amounts) Enter each total here and indude on your
Schedule D, line 8b (if Box D above Is checked), line 9 (f Box E
above 1s checked), or line 10 (1 Box F above is checked) B> 1,004,147 . 1,004,147

Note: If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis See Column (g) n the separate Instructions for how to figure the amount of the adjustment

Form 8949 (2019)

DAA



- 3800 General Business Credit

» Go to www.irs.gov/Form3800 for instructions and the latest information.

OMB No 1545-0895

2019

ﬁfg;ﬁ?;:ﬁgﬂgﬁ;”gg) » You must attach all pages of Form 3800, pages 1, 2, and 3, to your tax return. Qg:ﬁ';,’,“;”{,o
Name(s) shown on retum Identifying number
REGENTS OF THE UNIVERSITY OF MICHIGAN 38-6006309
Current Year Credit for Credits Not Allowed Against Tentative Minimum Tax (TMT)
{See instructions and complete Part(s) Ill before Parts | and Il.)
1  General business credit from line 2 of all Parts lll with box A checked . e . 1 62,630
2  Passive actwity credits from line 2 of all Parts Ill with box Bchecked . . . | 2 |
3  Enter the applicable passive activity credits allowed for 2019. See instructions . 3
4  Canyforward of general business credit to 2019. Enter the amount from line 2 of Part III wrth box C '
checked. See instructions for statement to attach . . -. . . 4 210,010
5 Carmryback of general business credit from 2020. Enter the amount from llne 2 of Part Ill wrth box D
checked. See instructions 5
Add lines 1, 3, 4,and 5 6 272,640
Allowable Credit
7 Regular tax before credits:
¢ Individuals. Enter the sum of the amounts from Form 1040 or 1040-SR, line 12a, and )
Schedule 2 (Form 1040 or 1040-SR), line 2, or the sum of the amounts from Form
1040-NR, lines 42 and 44 . e
¢ Corporations. Enter the amount from Form 1120 Schedule J, Part l, line 2; or the }
applicable line of your retumn . . 7
¢ Estates and trusts. Enter the sum of the amounts from Form 1041 Schedule G,
lines 1a and 1b; or the amount from the applicable line of yourreturn . . . . . J
8 Altemative minimum tax:
¢ Individuals. Enter the amount from Form 6251, line 11 o
°Corporat|ons Enter -0- . .. 8
* Estates and trusts. Enter the amount from Schedule | (Form 1041) Irne 54
9 Addlines7and8 9
10a Foreigntaxcredit . . . . e e e e e e e e 10a
b Certain allowable credits (see mstructlons) e e e e e e e e 10b
¢ Addlines 10a and 10b 10¢c
11 Net income tax. Subtract line 10c from line 9. If zero, skip lines 12 through 15 and enter -0- on line 16 | 11
12 Net regular tax. Subtract line 10c from line 7. If zero or less, enter-0-. . . 12 ‘
]
13 Enter 25% (0.25) of the excess, if any, of lne 12 over $25,000. See
instructions . . . . . . e I ]
14 Tentative minimum tax: l
 |ndividuals. Enter the amount from Form 6251, line 9 . ..
* Corporations. Enter-0-. . . . . . 14
e Estates and trusts. Enter the amount from Schedule | (Form 1041)
line 52
15  Enter the greater of Ilne 13 or Ime 14 15
16  Subtract line 15 from line 11. If zero or less, enter 0- 16
17  Enter the smaller of line 6 or ine 16 . e e e 17
C corporations: See the line 17 instructions if there has been an ownershlp change acqmsrtlon or
reorganization.
For Paperwork Reduction Act Notice, see separate instructions. Cat No 12392F Form 3800 (2019)



Form 3800 (2019)

IZd Ailowable Credit (continued)
Note: If you are not required to report any amounts on line 22 or 24 below, skip lines 18 through 25 and enter -0- on line 26.

Page 2

18

19

20

21

22

23

24

25

26

27

28

30

31

32

36

37

Multiply line 14 by 75% (0.75). See instructions 18

Enter the greater of line 13 or line 18 . 19

Subtract line 19 from line 11. If zero or less, enter -0- 20

Subtract line 17 from line 20. If zero or less, enter -0- 21

Combine the amounts from line 3 of all Parts Ill with box A, C, or D checked . 22

Passive activity credit from line 3 of all Parts lll with box B checked . . . | 23 |

Enter the applicable passive activity credit allowed for 2019. See instructions 24

Add lines 22 and 24 25

Empowerment zone and renewal community employment credit allowed. Enter the smaller of‘ line 21

orline 25 . e 26

Subtract line 13 from line 11. If zero or less, enter -0- 27

Add lines 17 and 26 28

Subtract line 28 from line 27. If zero or less, enter -0- ) 29

Enter the general business credit from line 5 of all Parts Il with box A checked . 30 40,803
Reserved . 31 ——]
Passive activity credits from line 5 of all Parts Ill with box B checked . . . | 32 |

Enter the applicable passive activity credits allowed for 2019. See instructions .

Carryforward of business credit to 2019. Enter the amount from line 5 of Part lll with box C checked
and line 6 of Part Il with box G checked. See instructions for statement to attach .

Carryback of business credit from 2020. Enter the amount from line 5 of Part Ill with box D checked.
See instructions .

Add lines 30, 33, 34, and 35.
Enter the smaller of ine 29 or line 36

Credit allowed for the current year. Add lines 28 and 37.

Report the amount from line 38 (if smaller than the sum of Part |, line 6, and Part Il, lines 25 and 36,
see instructions) as indicated below or on the applicable line of your return.

¢ Individuals. Schedule 3 (Form 1040 or 1040-SR), line 6, or Form 1040-NR, line 51

¢ Corporations. Form 1120, Schedule J, Part |, line 5¢

» Estates and trusts. Form 1041, Schedule G, line 2b

214,787

36

255,590

37

Form 3800 (2019)



Form 3800 (2019) Page 3

Name(s) shown on retum Identifylng number
REGENTS OF THE UNIVERSITY OF MICHIGAN 38-6006309
K g4lll General Business Credits or Eligible Small Business Credits (see instructions)

Complete a separate Part Ill for each box checked below. See instructions.

A [ General Business Credit From a Non-Passive Activity E [J Reserved

B [J General Business Credit From a Passive Activity F [ Reserved
o] General Business Credit Carryforwards G [ Eligible Small Business Credit Carryforwards
D [ General Business Credit Carrybacks H [ Reserved
I If you are filing more than one Part Il with box A or B checked, complete and attach first an additional Part lll combining amounts from
all Parts Ill with box A or B checked. Check here if this is the consolidated Part it . . . . . . . . . . . . . . . . »[
(a) Description of credt If clalmm(gb{he credit Ent(e?tha
Note: On any line where the credit is from more than one source, a separate Part Ill 1s needed for each from a pass-through appropnate
pass-through entity. entity, enter the EIN amount
ta Investment (Form 3468, Part Il only) (attach Form3468) . . . . . . . . . 1a
b Reserved . . . . e T I
c Increasing research actlvmes (Form 6765) e e e e e e e e e 1c 210,010
d Low-income housing (Form 8586, Partlonlyy . . . . . . . . . . . . 1d '
e Disabled access (Form 8826) (see instructions for limitation) . . . . . . . 1e
f Renewable electricity, refined coal, and Indian coal production (Form 8835) . . 1f
g Indianemployment (Form8845) . . . . . . . . . . . . . . . . . 1g
h  Omphandrug(Form8820) . . . . . . . . . . . . . . . . . .. 1h
i New markets (Form8874) . . . . . 1i
i Small employer pension plan startup costs (Form 8881) (see mstmctlons for I|m|tat|on) 1j
k  Employer-provided child care facilities and services (Form 8882) (see instructions
for limitation) . . . . . . .o e e 1k
1 Biodiesel and renewable diesel fuels (attach Form 8864) e e 1l
m  Low sulfur diesel fuel producton(Form889%6) . . . . . . . . . . . . im
n Distilled spints (Form8906) . . . . . e e e e e e 1in
o  Nonconventional source fuel (carryforward only) e e e e e e e e 1o
p  Energy efficienthome (Form8908) . . . . . . . . . . . . . . . . ip
q Energy efficient appliance (carryforwardonly) . . . .- . . . . . . . . 1q
r Alternative motor vehicle (Form 8910) . . . . e e e e e e 1r
s  Altemative fuel vehicle refueling property (Form 891 1) e e e e e e 1s
t Enhanced oll recovery credit (Fom8830). . . . . . . . . . . . . . 1t
u Mine rescue team training (Form8923) . . . . . . . . . . . . . . 1u
v Agricultural chemicals secunty (camryforwardonly) . . . . . . . . . . . 1v
w  Employer differential wage payments (Form8932) . . . . . . . . . . . 1w
X Carbon oxide sequestration(Form8933) . . . . . . . . . . . . . . 1x
y Qualified plug-in electric drive motor vehicle (Form#8936) . . . . . . . . 1y
z Qualified plug-in electric vehicle (carryforwardonly) . . . . . . . . . . 1z
aa Employee retention (Form 5884-A) . . . . . .« . . |1aa
bb General credits from an electing large partnership (carryforward only) . . . . |1bb
zz Other. Oil and gas production from marglnal wells (Form 8904) and certain other
credits (see instructions) . . . . . .. | 1z2
2 Add lines 1a through 1zz and enter here and on the appllcable I|ne of Part I .. 2 210,010
3 Enter the amount from Form 8844 here and on the applicable line of Part Il . . 3
4a  Investment (Form 3468, Part lll) (attach Form3468) . . . . . . . . . . 4a 1,620
b  Work opportunity Form5884) . . . . . . . . . . . . . . . .. 4b 26,961
¢  Biofuel producer (Form6478) . . . . . . . . . . . . . . . . . 4c
d Low-income housing (Form 8586, Partll) . . . . .. 4d
e Renewable electricity, refined coal, and Indian coal productlon (Fonn 8835) .. 4e
f Employer social secunty and Medicare taxes paid on certain employee tips (Form 8846) 4f 186,206
g Qualified railroad track maintenance (Form8900) . . . . . . . . . . . 4g
h  Small employer health insurance premiums (Form8941) . . . . . . . . . 4h
i Increasing research activities (Form 6765) . . . . . e e e e 4i
i Employer credit for paid family and medical leave (Form 8994) e e e 4j
z Other . . . .. 4z
5 Add lines 4a through 4z and enter here and on the appllcable Ilne of Part II .. 5 214,787
6 Add lines 2, 3, and 5 and enter here and on the applicable line of Partll . . . 6 424,797

Form 3800 (2019)



Form 3800 (2019) Page 3
Name(s) shown on retum Identifying number

REGENTS OF THE UNIVERSITY OF MICHIGAN 38-6006309

General Business Credits or Eligible Small Business Credits (see instructions)

Complete a separate Part lll for each box checked below. See instructions.

A General Business Credit From a Non-Passive Activity E [ Reserved

B [ General Business Credit From a Passive Activity F [ Reserved
C [0 General Business Credit Carryforwards G [ Eligible Small Business Credit Carryforwards
D [ General Business Credit Carrybacks H [J Reserved
! If you are filing more than one Part lll with box A or B checked, complete and attach first an additional Part lil combining amounts from
all Parts lll with box A or B checked. Check here if this I1s the consolidatedPartit. . . . . . . . . . . . . . . . »p[]
(a) Description of credit . If clalmlng,{he credit Ent(ecr)the
Note: On any line where the credit 1s from more than one source, a separate Part lll is needed for each from a pass-through appropriate
pass-through entity. entrty, enter the EIN amount
1a  Investment (Form 3468, Part ll only) (attachForm3468) . . . . . . . . . 1a
b Reserved . . . . e I ) |
c Increasing research actlvmes (Fonn 6765) e e e e e e e e e 1c 47-4531004 26
d Low-income housing (Form 8586, Partlonly) . . . . . . . . . . . . 1d
e Disabled access (Form 8826) (see instructions for imitation) . . . . . . . 1e
f Renewable electricity, refined coal, and Indian coal production (Form 8835) . . 1f
g Indian employment Form8845) . . . . . . . . . . . . . . . . . 19
h Orphandrug(Form8820) . . . . . . . . . . . . « . « . . . . 1h
i New markets (Form 8874) . . . . . . 1i
j Small employer pension plan startup costs (Form 8881) (see mstructlons for Ilmntatlon) 1j
k  Employer-provided child care facilities and services (Form 8882) (see instructions
for imitaton) . . . . . . e e e 1k
1 Biodiesel and renewable diesel fuels (attach Form 8864) e e e e e 1l
m  Low sulfur diesel fuel production (Form88s86) . . . . . . . . . . . . im
n Distilled spirits (Form 8906) . . . . . D, 1in
o Nonconventional source fuel (carryforward only) e e e e e e e e 10
p  Energy efficienthome(Form8908) . . . . . . . . . . . . . . . . 1p
q Energy efficient appliance (carryforwardonly) . . . . . . . . . . . . 1q
r Alternative motor vehicle (Form 8910) . . . e e e e e e 1r
s  Altemative fuel vehicle refueling property (Form 891 1) e e e e e e 1s
t Enhanced oil recovery credit(Form8830). . . . . . . . . . . . . . 1t
u Mine rescue team training(Form8923) . . . . . . . . . . . . . . 1u
v Agricultural chemicals secunty (carryforwardonly) . . . . . . . . . . . v
w  Employer differential wage payments (Form8932) . . . . . . . . . . . 1w
x  Carbon oxide sequestration (Form 8933) . . . . e e e e oo 1x
y Qualified plug-in electric drive motor vehicle (Form 8936) e e e e e e 1y
z Qualified plug-in electric vehicle (carryforwardonly) . . . . . . . . . . 1z
aa Employee retention (Form 5884-A) . . . . .« . . [laa
bb General credits from an electing large partnershlp (carryforward only) . <« . . |1bb
zz  Other. Oil and gas production from marglnal wells (Form 8904) and certain other
credits (see instructions) . . . . . .. |1zz
2 Add lines 1a through 1zz and enter here and on the appllcable I|ne of Part I 2 26
3 Enter the amount from Form 8844 here and on the applicable line of Part I . . 3
4a Investment (Form 3468, Part lll) (attachForm3468) . . . . . . . . . . 4a
b  Work opportunity (Form5884) . . . . . . . . . . . . . . . . . 4b
c Biofuel producer (Form6478) . . . . . . . . . . . . . . . . . 4c
d Low-income housing (Form 8586, Partil) . . . . . .. 4d
e Renewable electricity, refined coal, and Indian coal productlon (Form 8835) .. 4e
f Employer social security and Medicare taxes paid on certain employee tips (Form 8846) 4f
g Qualified railroad track maintenance (Form8900) . . . . . . . . . . . 49
. h  Small employer health insurance premiums (Fom 8941} . . . . . . . . . 4h
i Increasing research activities (Form 6765) . . . . e e e 4i
i Employer credit for paid family and medical leave (Form 8994) e e e e 4j
z Other . . . .. 4z
5 Add lines 4a through 4z and enter here and on the appllcable I|ne of Part II .. 5
6 Add lines 2, 3, and 5 and enter here and on the applicable line of Partll . . . 6 26

Form 3800 (2019)



Form 3800 (2019)

Page 3

Name(s) shown on retum

REGENTS OF THE UNIVERSITY OF MICHIGAN

ldentifying number
38-6006309

General Business Credits or Eligible Small Business Credits (see instructions)

Complete a separate Part lil for each box checked below. See instructions.
A General Business Credit From a Non-Passive Activity E [ Reserved
B [ General Business Credit From a Passive Activity F [ Reserved

C [0 General Business Credit Carryforwards

D [ General Business Credit Carrybacks H [J Reserved
I If you are filing more than one Part Il with box A or B checked, complete and attach first an additional Part Il combining amounts from

G [ Eligible Small Business Credit Carryforwards

all Parts Il with box A or B checked. Check here if this Is the consolidated Part lli . >
C
(a) Description of credit . claimln(gb{he creait Ent(e r)the
Note: On any line where the credit Is from more than one source, a separate Part lll i1s needed for each from a pass-through appropriate
pass-through entity. entity, enter the EIN amount

1a Investment (Form 3468, Part Il only) (attach Form 3468) . 1a

b  Reserved . .. 1b |

¢ Increasing research actlvmes (Form 6765) 1c

d  Low-income housing (Form 8586, Part | only) 1d

e Disabled access (Form 8826) (see instructions for limitation) .. 1e

f Renewable electricity, refined coal, and Indian coal production (Form 8835) 1f

g Indian employment (Form 8845) . | 19

h  Orphan drug (Form 8820) . 1h

i New markets (Form 8874) . .o 1i

j Small employer pension plan startup costs (Form 8881) (see |nstruct|ons for Ivmltatlon) 1j

k  Employer-provided child care facilities and services (Form 8882) (see instructions

for limitation) .. e . 1k

| Biodiesel and renewable dlesel fuels (attach Form 8864) 1l

m  Low sulfur diesel fuel production (Form 8896) im

n Distilled spirits (Form 8906) . in

o Nonconventional source fuel (carryforward only) 10

p Energy efficient home (Form 8908) . 1p

q Energy efficient appliance (carryforward only) 1q

r Alternative motor vehicle (Form 8910) . . 1r

s Alternative fuel vehicle refueling property (Form 891 1) 1s

t Enhanced oil recovery credit (Form 8830) . 1t

u Mine rescue team training (Form 8923) 1u

v Agricultural chemicals security (carryforward only) . v

w  Employer differential wage payments (Form 8932) . 1w

x  Carbon oxide sequestration (Form 8933) . 1x

y  Qualified plug-in electnc drive motor vehicle (Form 8936) 1y

z Qualified plug-in electric vehicle (carryforward only) 1z

aa Employee retention (Form 5884-A) . . 1aa

bb General credits from an electing large partnershlp (carryforward only) 1bb

zz  Other. Oil and gas production from marglnal wells (Form 8904) and certain other

credits (see instructions) .o 1zz

2 Add lines 1a through 1zz and enter here and on the appllcable Ime of Part I 2
3 Enter the amount from Form 8844 here and on the applicable line of Part | 3
4a Investment (Form 3468, Part |ll) (attach Form 3468) 4a

b Work opportunity (Form 5884) . 4b

¢  Biofuel producer (Form 6478) 4c

d Low-income housing (Form 8586, Part lI) . .o 4d

e Renewable electricity, refined coal, and Indian coal productlon (Form 8835) 4e

f Employer social security and Medicare taxes paid on certain employee tips (Form 8846) 4f 20-5882068 10,352

g Qualified railroad track maintenance (Form 8900) 49

h  Small employer health insurance premiums (Form 8941) . 4h

i Increasing research activities (Form 6765) . 4i

i Employer credit for paid family and medical leave (Form 8994) 4j

z Other 4z
5 Add lines 4a through 4z and enter here and on the appllcable hne of Part II 5 10,352
6 Add lines 2, 3, and 5 and enter here and on the applicable line of Part il 6 10,352

Form 3800 (2019)



Form 3800 (2019) Page 3
Name(s) shown on return Identifylng number

REGENTS OF THE UNIVERSITY OF MICHIGAN 38-6006309

General Business Credits or Eligible Small Business Credits (see instructions)

Complete a separate Part |ll for each box checked below. See instructions.

A General Business Credit From a Non-Passive Activity E [ Reserved

B [ General Business Credit From a Passive Activity F [ Reserved
€ [ General Business Credit Carryforwards G [ Eligible Small Business Credit Camryforwards
D [J General Business Credit Carrybacks H [ Reserved
1 If you are filing more than one Part Ill with box A or B checked, complete and attach first an additional Part Ill combining amounts from
all Parts lll with box A or B checked. Check here if this Is the consolidatedPartit. . . . . . . . . . . . . . . . »[J
. (a) Description of credit 'f clalmlng’{he credit Ent(ecr)the
Note: On any line where the credit is from more than one source, a separate Part Il 1s needed for each from a pass-through appropriate
pass-through entity. entrty, enter the EIN amount
1a  Investment (Form 3468, Part Il only) (attach Form3468) . . . . . . . . . 1a
b Reserved . . . . S I T [
¢ Increasing research actlvmes (Form 6765) e e e e e 1ic
d  Low-income housing (Form 8586, Partionly) . . . . e e e e e 1d
e Disabled access (Form 8826) (see instructions for I|m|tat|on) .o .. 1e
f Renewable electricity, refined coal, and Indian coal production (Form 8835) .. 1f
g Indianemployment(Form#8845) . . . . . . . . . . . . . . . . . 19
h Orphandrug(Form8820) . . . . . . . . . . . . . . . . . . . 1h
i New markets (Form8874) . . . . . . 1i
j Small employer pension plan startup costs (Fon'n 8881) (see lnstructlons for Ilmltatlon) 1j
k Employer-provided child care facilities and services (Form 8882) (see instructions
for imitation) . . . . . e e e e e e 1k
| Biodiesel and renewable dlesel fuels (attach Form 8864) e e e e 11
m  Low sulfur diesel fuel production (Form88%6) . . . . . . . . . . . . im
n  Distilled spirits (Form 8906) . . . . . e e e e in
o  Nonconventional source fuel (carryforward only) e e e e 1o
p  Energy efficienthome (Form8908) . . . . . . . . . . . . . . . . 1p
q  Energy efficient appliance (carryforwardonlyy . . . . . . . . . . . . 1q
r Alternative motor vehicle (Form 8910) . . . . e e e e e e e 1ir
s Alternative fuel vehicle refueling property (Form 891 2 ) 1s
t Enhanced oil recovery credit(Form8830). . . . . . . . . . . . . . 1t
u  Minerescue team training(Form8923) . . . . . . . . . . . . . . 1u
v Agricultural chemicals security (canyforwardonly) . . . . . . . . . . . 1iv
w  Employer differential wage payments (Form8932) . . . . . . . . . . . 1w
x  Carbon oxide sequestration(Form#8933) . . . . . . . . . . . . . . 1x
y Qualified plug-in electric drive motor vehicle (Form8936) . . . . . . . . 1y
2z Qualified plug-in electnc vehicle {(carryforwardonly) . . . . . . . . . . 1z
aa Employee retention (Form 5884-A) . . . . . .« . . |laa
bb General credits from an electing large partnership (carryforward only) .« < . |1bb
zz  Other. Qil and gas production from marglnal wells (Form 8904) and certain other
credits (see instructions}) . . . . . .. (122
2 Add lines 1a through 1zz and enter here and on the appllcable Ime of Part I .. 2
3 Enter the amount from Form 8844 here and on the applicable line of Part Il . . 3
4a  Investment (Form 3468, Part lll) (attach Form3468) . . . . . . . . . . 4a
b  Work opportunity (Form5884) . . . . . . . . . . . . . . . . . 4b
¢  Biofuel producer (Form6478) . . . . . . . . . . . . . . . . . 4c
d Low-income housing (Form 8586, Partll) . . . . . . .o 4d
e Renewable electricity, refined coal, and Indian coal productlon (Form 8835) .o 4e
f Employer social security and Medicare taxes paid on certain employee tips (Form 8846) 4f 45-3262896 11,021
g  Qualified railroad track maintenance (Form8900) . . . . . . . . . . . | 4g
h  Small employer health insurance premiums (Form8941) . . . . . . . . . 4h
i Increasing research activities (Form 6765) . . . e e e 4i
j Employer credit for paid family and medical leave (Form 8994) e e e e 4j
z Other . . . .. 4z
5 Add lines 4a through 4z and enter here and on the apphcable I|ne of Part ll .. 5 11,021
6 Add lines 2, 3, and 5 and enter here and on the applicable line of Partll . . . 6 11,021

Form 3800 (2019)




Form 3800 (2019) Page 3
Name(s) shown on return ldentifying number

REGENTS OF THE UNIVERSITY OF MICHIGAN 38-6006309

General Business Credits or Eligible Small Business Credits (see instructions)

Complete a separate Part il for each box checked below. See instructions.

A General Business Credit From a Non-Passive Activity E [ Reserved

B [ General Business Credit From a Passive Activity F [ Reserved
C [0 General Business Credit Camryforwards G [ Eligible Small Business Credit Carryforwards
D [0 General Business Credit Carrybacks H [J Reserved
| If you are filing more than one Part Ill with box A or B checked, complete and attach first an additional Part Il combining amounts from
all Parts il with box A or B checked. Check here if this is the consolidated Partit. . . . . . . . . . . . . . . . »[Q
(a) Description of credit i clalmm(gb{he credit Entg?the
Note: On any line where the credit 1s from more than one source, a separate Part lll 1s needed for each from a pass-through appropnate
pass-through entity. entity, enter the EIN amount
1a  Investment (Form 3468, Part Il only) (attach Form3468) . . . . . . . . . 1a
b Reserved . . . . B T |
c Increasing research actlvmes (Form 6765) P, 1c 81-1863836 13,883
d  Low-income housing (Form 8586, Partionly) . . . . . . . . . . . . 1d
e Disabled access (Form 8826) (see Instructions for limitation) . . . . . . . 1e
f Renewable electricity, refined coal, and Indian coal production (Form 8835) . . 1f
g Indian employment(Form8845) . . . . . . . . . . . . . . . . . 19
h Orphandrug(Form8820) . . . . . . . . . . . . . . . . . . . 1h
i New markets (Form 8874) . . . . 1i
i Small employer pension plan startup costs (Form 8881) (see mstructtons for Ilmltat|on) 1j
k Employer-provided child care facilites and services (Form 8882) (see instructions
for limitation) . . . . . e e e e e e 1k
| Biodiesel and renewable dlesel fuels (attach Form 8864) e e e e e 1
m  Low sulfur diesel fuel production(Form8896) . . . . . . . . . . . . im
n  Distilled spirits (Form 8906) . . . . e, in
o  Nonconventional source fuel (carryforward only) e e e e e e 10
p  Energy efficient home (Form8908) . . . . . . . . . . . . . . . . 1p
q  Energy efficient appliance (carryforwardonly) . . . . . . . . . . . . 1q
r Alternative motor vehicle (Form 8910) . . . e e e e 1r
s  Alternative fuel vehicle refueling property (Form 891 1) e e e e e 1s
t Enhanced oil recovery credit (Form8830). . . . . . . . . . . . . . 1t
u  Minerescue team training (Form8923) . . . . . . . . . . . . . . 1u
v Agricultural chemicals security (carryforwardonly) . . . . . . . . . . . 1v
w  Employer differential wage payments (Form8932) . . . . . . . . . . . 1w
x Carbon oxide sequestration (Form8933) . . . . . . . . . . . . . . 1x
y Qualified plug-in electric dnve motor vehicle Form8936) . . . . . . . . 1y
z  Qualified plug-in electric vehicle (carryforwardonly) . . . . . . . . . . 1z
aa Employee retention (Form 5884-A) . . . . .« .« . |1aa
bb General credits from an electing large partnershlp (carryforward only) . - . . |1bb
zz  Other. Qil and gas production from marglnal wells (Form 8904) and certain other
credits (see instructions) . . . . . .. |1zz2
2 Add lines 1a through 12z and enter here and on the appllcable llne of Part I .. 2 13,883
3 Enter the amount from Form 8844 here and on the applicable ine of Part Il . . 3
4a  Investment (Form 3468, Part lll) (attach Form 3468) . . . . . . . . . . 4a
b  Work opportunity (Form5884) . . . . . . . . . . . . . . . . . 4b
c Biofuel producer (Form 6478) . . . e e e e e e e e e 4c
d Low-income housing (Form 8586, Part II) e .o 4d
e Renewabile electricity, refined coal, and Indian coal productlon (Form 8835) .o 4e
f Employer social secunty and Medicare taxes paid on certain employee tips (Form 8846) 4f
g  Qualified railroad track maintenance (Form8900) . . . . . . . . . . . 49
h  Small employer health insurance premiums (Form8941) . . . . . . . . . 4h
i Increasing research activities (Form 6765) . . . . . e e e e 4i
j Employer credit for paid family and medical leave (Form 8994) e e e e 4j
z Other . . . .o 4z
5 Add lines 4a through 4z and enter here and on the appllcable Ilne of Part II - 5
6 Add lines 2, 3, and 5 and enter here and on the applicable line of Partll . . . 6 13,883

Form 3800 (2019)



Form 3800 (2019) Page 3
Name(s) shown on retum Identifying number

REGENTS OF THE UNIVERSITY OF MICHIGAN 38-6006309

X1y dlll General Business Credits or Eligible Small Business Credits (see instructions)

Complete a separate Part Ill for each box checked below. See instructions.
A General Business Credit From a Non-Passive Activity E [J Reserved

B [ General Business Credit From a Passive Activity F [J Reserved
C [0 General Business Credit Carryforwards G [ Eligible Small Business Credit Carryforwards
D [J General Business Credit Carrybacks H [J Reserved
I If you are filing more than one Part Il with box A or B checked, complete and attach first an additional Part Ill combining amounts from
all Parts Il with box A or B checked. Check here if this is the consolidatedPartit. . . . . . . . . . . . . . . . »[
. (a) Description of credit " clalmm(:{he credit Entg:r)the
Note: On any line where the credit is from more than one source, a separate Part ill is needed for each from a pass-through appropriate
pass-through entity. entity, enter the EIN amount
1a  Investment (Form 3468, Part Il only) (attach Form3468) . . . . . . . . . 1a
b Reserved . . . . . I T ]
c Increasing research actwntnes (Form 6765) e e e e e e e e e e e 1c 98-1184642 8,292
d Low-income housing (Form 8586, Partlonly) . . . . . . . . . . . . 1d
e Disabled access (Form 8826) (see instructions for hmitation) . . . . . . . 1e
f Renewable electricity, refined coal, and Indian coal production (Form 8835) . . 1f
g Indian employment (Form8845) . . . . . . . . . . . . . . . . . 19
h Omhandrug{(Form8820) . . . . . . . . . . . . . . . . . . . 1h
i New markets (Form 8874) . . . . 1i
j Small employer pension plan startup costs (Form 8881) (see |nstruct|ons for Ilmltatlon) 1)
k  Employer-provided child care facilities and services (Form 8882) (see instructions
for limitation) . . . .o C e e 1k
| Biodiesel and renewable dlesel fuels (attach Form 8864) e e e e e e 1l
m  Low sulfur diesel fuel production (Form8896) . . . . . . . . . . . . im
n  Distilled spints (Form 8906) . . . . e e e e e e e e in
o  Nonconventional source fuel (carryforward only) e e e e e e e e 10
p  Energy efficient home (Form8908) . . . . . . . . . . . . . . . . 1p
q Energy efficient appliance (carryforwardonly) . . . . . . . . . . . . 1q
r Altermative motor vehicle (Form 8910) . . . e e e e e e ir
s  Alternative fuel vehicle refueling property (Form 891 1) e e e e e 1s
t Enhanced oil recovery credit Form8830) . . . . . . . . . . . . . . 1t
u Mine rescue team training Form8923) . . . . . . . . . . . . . . 1u
v Agricultural chemicals security (carryforwardonly) . . . . . . . . . . . v
w  Employer differential wage payments (Form8932) . . . . . . . . . . . 1w
b 4 Carbon oxide sequestration (Form8933) . . . . . . . . . . . . . . 1x
y Qualified plug-in electric drive motor vehicle (Form8936) . . . . . . . . 1y
z  Qualified plug-in electnc vehicle (carryforwardonly) . . . . . . . . . . 1z
aa Employee retention (Form 5884-A) . . . . . . . . |laa
bb General credits from an electing large partnershlp (carryforward only) . . . . |1bb
2z Other. Oll and gas production from marglnal wells (Form 8904) and certain other
credits (see instructions) . . . .. 122
2 Add lines 1a through 1zz and enter here and on the apphcable I|ne of Part I .. 2 8,292
3 Enter the amount from Form 8844 here and on the applicable line of Part |l 3
4a  Investment (Form 3468, Part lll} (attach Form3468) . . . . . . . . . . 4a
b  Work opportunity (Form5884) . . . . . . . . . . . . . . . . . 4b
¢ Biofuel producer (Form 6478) . . . e e e e e e 4c
d  Low-income housing (Form 8586, Part I|) coe .. 4d
e Renewable electricity, refined coal, and Indian coal productlon (Form 8835) .. 4e
f Employer social security and Medicare taxes paid on certain employee tips (Form 8846) 4f
g  Qualified railroad track maintenance (Form8900) . . . . . . . . . . . 49
h  Small employer health insurance premiums (Form8941) . . . . . . . . . 4h
i Increasing research activities (Form 6765) . . . . . e e e e 4i
j Employer credit for paid family and medical leave (Form 8994) e e e 4j
z Other . . . .. 4z
5 Add lines 4a through 4z and enter here and on the appllcable Ilne of Part II .. 5
6 Add lines 2, 3, and 5 and enter here and on the applicable lineof Partll . . . 6 8,292

Form 3800 (2019)



Form 3800 (2019) Page 3
Name(s) shown on retumn ldentifying number

REGENTS OF THE UNIVERSITY OF MICHIGAN 38-6006309

General Business Credits or Eligible Small Business Credits (see instructions)

Complete a separate Part lll for each box checked below. See instructions.

A General Business Credit From a Non-Passive Activity E [ Reserved

B [ General Business Credit From a Passive Activity F [J Reserved
€ [ General Business Credit Carryforwards G ([ Eligible Small Business Credit Carryforwards
D [ General Business Credit Carrybacks H [J Reserved
I If you are filing more than one Part Il with box A or B checked, complete and attach first an additional Part lll combining amounts from
all Parts lil with box A or B checked. Check here If this is the consolidatedPartil. . . . . . . . . . . . . . . . »[Q
) (&) Description of credt If clalmlng’zhe credit Entg:r)the
Note: On any line where the credit is from more than one source, a separate Part lll is needed for each from a pass-through appropriate
pass-through entity. entrty, enter the EIN amount
1a Investment (Form 3468, Part Il only) (attachForm 3468) . . . . . . . . . 1a
b Reserved . . . . . R T |
¢ Increasing research actlvmes (Form 6765) e e e e e e e 1c 81-1495010 4,417
d  Low-income housing (Form 8586, Partionly) . . . . e e e e 1d
e Disabled access (Form 8826) (see instructions for I|m|tat|on) e e e e 1e
f Renewable electricity, refined coal, and Indian coal production (Form 8835) . . 1f
g9 Indian employment (Form8845) . . . . . . . . . . . . . . . . . 19
h Omphandrug(Form8820) . . . . . . . . . . . . . . . . . . . 1h
i New markets (Fom 8874) . . . . . . 1i
i Small employer pension plan startup costs (Form 8881) (see mstructlons for Ilmltatlon) 1j
k Employer-provided child care facilities and services (Form 8882) (see instructions
for limitation) . . . . . . . e e 1k
| Biodiesel and renewable diesel fuels (attach Form 8864) e e e e e 1l
m  Low sulfur diesel fuel production (Form8896) . . . . . . . . . . . . im
n Distilled spirits Form8906) . . . . . e e e e e e e e in
o  Nonconventional source fuel (carryforward only) e e e e e e e e 1o
p  Energy efficienthome (Form8908) . . . . . . . . . . . . . . . . 1p
q Energy efficient appliance (carryforwardonly) . . . . . . . . . . . . 1q
r Altemative motor vehicle (Form8910) . . . . . . . . . . . . . . . 1r
s Alternative fuel vehicle refueling property (Form8911) . . . . . . . . . 1s
t Enhanced oil recovery credit (Form8830) . . . . . . . . . . . . . . 1t
u Mine rescue team training Form8923) . . . . . . . . . . . . . . 1u
v Agricultural chemicals security (carryforwardonly) . . . . . . . . . . . 1v
w  Employer differential wage payments (Form8932) . . . . . . . . . . . 1w
b { Carbon oxide sequestration (Form8933) . . . . . . . . . . . . . . 1x
y  Qualified plug-in electric drive motor vehicle (Form8936) . . . . . . . . 1y
z Qualified plug-in electnc vehicle (carryforwardonly) . . . . . . . . . . 1z
aa Employee retention (Form 5884-A) . . . . . . .« « .« . [laa
bb General credits from an electing large partnership (carryfon;vard only) . - . . |1bb
zz  Other. OIl and gas production from marglnal wells (Form 8904) and certain other
credits (see instructions) . . . . . .- | 1zz
2 Add lines 1a through 1zz and enter here and on the appllcable Ilne of Part I . 2 4,417
3 Enter the amount from Form 8844 here and on the applicable line of Partil . . 3
4a  Investment (Form 3468, Part lll) (attachForm3468) . . . . . . . . . . 4a
b  Work opportunity (Form5884) . . . . . . . . . . . . . . . . . 4b
c Biofuel producer (Form6478) . . . . . . . . . . . . . . . . . 4c
d Low-income housing (Form 8586, Partll) . . . . . . . 4d
e Renewable electricity, refined coal, and Indian coal productlon (Fon'n 8835) N 4e
f Employer social secunty and Medicare taxes paid on certain employee tips (Form 8846) 4f
g Qualified railroad track maintenance (Form8%00) . . . . . . . . . . . 4g
h Small employer health insurance premiums (Form8941) . . . . . . . . . 4h
i Increasing research activities (Form 6765) . . . e e e 4i
j Employer credit for paid family and medical leave (Form 8994) e e e e 4j
z Other . . . . 4z
5 Add lines 4a through 4z and enter here and on the appllcable Ilne of Part II .o 5
6 Add lines 2, 3, and 5 and enter here and on the applicable line of Partil . . . 6 4,417

Form 3800 (2019)



Form 3800 (2019) Page 3
Name(s) shown on retum ldentifying number

REGENTS OF THE UNIVERSITY OF MICHIGAN 38-6006309

General Business Credits or Eligible Small Business Credits (see instructions)

Complete a separate Part Ill for each box checked below. See instructions.

A General Business Credit From a Non-Passive Activity E [J Reserved

B [J General Business Credit From a Passive Activity F [ Reserved
C [ General Business Credit Carryforwards G [ Eligible Small Business Credit Carryforwards
D [J General Business Credit Carrybacks H [] Reserved
I If you are filing more than one Part Il with box A or B checked, complete and attach first an additional Part Il combining amounts from
all Parts lll with box A or B checked. Check here if this 1s the consolidated Partti . . . . . . . . . . . . . . . . »[]
(a) Description of credit . " clalmin(gbzhe credit Entg?the
Note: On any line where the credit s from more than one source, a separate Part lll is needed for each from a pass-through appropriate
pass-through entity. entity, enter the EIN amount
1a  Investment (Form 3468, Part |l only) (attach Form3468) . . . . . . . . . 1a
b Reserved . . . . e IR T |
¢ Increasing research actrvrtres (Form 6765) e e e e e e e 1c
d Low-income housing (Form 8586, Partlonly) . . . . e e e 1d
e Disabled access (Form 8826) (see instructions for Irmltatlon) .. .o 1e
f Renewable electricity, refined coal, and indian coal production (Fonn 8835) .. 1f
g9 Indian employment (Form8845) . . . . . . . . . . . . . . . . . |1g
h Orphandrug(Form8820) . . . . . . . . . . . . . . . . . . . 1h
i New markets (Fom8874) . . . . . . 1i
j Small employer pension plan startup costs (Form 8881) (see |nstructrons for Ilmrtatron) 1j
k Employer-provided child care facilities and services (Form 8882) (see instructions
for limitation) . . . . . e e e e e 1k
1 Biodiesel and renewable dlesel fuels (attach Form 8864) e e e e e 1l
m  Low sulfur diesel fuel production (Form8896) . . . . . . . . . . . . im
n Distilled spirits (Form 8906) . . . . . e e e e e e e e in
o  Nonconventional source fuel (carryforward only) e e e e e 10
p  Energy efficient home (Form8908) . . . . . . . . . . . . . . . . 1ip
q  Energy efficient appliance (carryforwardonly) . . . . . . . . . . . . 1q
r Alternative motor vehicle (Form 8910) . . . . e e e e e 1ir
s Alternative fuel vehicle refueling property (Form 891 1) e e e e e 1s
t Enhanced oil recovery credit (Form8830) . . . . . . . . . . . . . . 1t
u Mine rescue team training Form8923) . . . . . . . . . . . . . . 1u
v Agricultural chemicals security (carryforwardonly) . . . . . . . . . . . 1v
w  Employer differential wage payments (Form8932) . . . . . . . . . . . 1w
X Carbon oxide sequestration (Form8933) . . . . . . . . . . . . . . 1x
y Qualified plug-in electric dnve motor vehicle (Form8936) . . . . . . . . 1y
z Quallfied plug-in electric vehicle (carryforwardonly) . . . . . . . . . . 1z
aa Employee retention (Form 5884-A) . . . . . .« . . |laa
bb General credits from an electing large partnership (carryforward only) . . . . (1bb
zz  Other. Oil and gas production from marglnal wells (Form 8904) and certain other
credits (see instructions) . . . . . .. | 1z2
2 Add lines 1a through 12z and enter here and on the applrcable Irne of Part I .. 2
3 Enter the amount from Form 8844 here and on the applicable line of Partl . . 3
4a Investment (Form 3468, Part lll) (attachForm3468) . . . . . . . . . . 4a
b  Work opportunity (Form5884) . . . . . . . . . . . . . . . . . 4b 81-2945430 5,843
c Biofuel producer (Form6478) . . . . . . . . . . . . . . . . . 4c
d  Low-income housing (Form 8586, Partll) . . . . . . .. 4d
e Renewable electricity, refined coal, and Indian coal productron (Form 8835) B 4e
f Employer social secunty and Medicare taxes paid on certain employee tips (Form 8846) 4f
g Qualified railroad track maintenance (Form8900) . . . . . . . . . . . 49
h  Small employer health insurance premiums (Form8941) . . . . . . . . . 4h
i Increasing research activities (Form 6765) . . . e e 4i
i Employer credit for paid family and medical leave (Form 8994) e e e 4j
z Other . . . .. 42z
5 Add lines 4a through 4z and enter here and on the appllcable Ilne of Part II .o 5 5,843
6 Add lines 2, 3, and 5 and enter here and on the applicable ine of Partil . . . 6 5,843

Form 3800 (2019)
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Form 3800 (2019) Page 3
Name(s) shown on retun Identitying number
REGENTS OF THE UNIVERSITY OF MICHIGAN 38-6006309

- 14qlll General Business Credits or Eligible Small Business Credits (see instructions)
Complete a separate Part Il for each box checked below. See instructions.
A General Business Credit From a Non-Passive Activity E [J Reserved

B [] General Business Credit From a Passive Actity F [ Reserved
C [0 General Business Credit Carryforwards G [ Elgible Small Business Credit Carryforwards
D [0 General Business Credit Carrybacks H [J Reserved
I If you are fillng more than one Part il with box A or B checked, complete and attach first an addrtional Part Il combining amounts from
all Parts lll with box A or B checked. Check here if this 1s the consolidatedPartit. . . . . . . . . . . . . . . . »[Q
(a) Description of credit . clalmln(gb{he eredit Entgi)the
Note: On any line where the credit i1s from more than one source, a separate Part Hil 1s needed for each from a pass-through appropnate
pass-through entity. entity, enter the EIN amount
1a  Investment (Form 3468, Part ll only) (attachForm3468) . . . . . . . . . 1a
b Reserved . . . . S T |
¢ Increasing research actlvmes (Form 6765) e e e e e e e e 1c 46-2445852 497
d Low-income housing (Form 8586, Partlonly) . . . . . . . . . . . . 1d
e Disabled access (Form 8826) (see instructions for limitation) . . . 1e
f Renewable electricity, refined coal, and indian coal production (Forrn 8835) .. 1f
g Indian employment (Form8845) . . . . . . . . . . . . . . . . . 1g
h  Omhandrug(Form8820) . . . . . . . . . . . . . . . . . . . 1h
i New markets (Form8874) . . . . . . 1i
j Small employer pension plan startup costs (Form 8881) (see lnstructlons for Ilmltatlon) 1j
k  Employer-provided child care facilities and services (Form 8882) (see instructions
forlimitation) . . . . . . e e e e e 1k
! Biodiesel and renewable diesel fuels (attach Form 8864) e e e e 1
m  Low sulfur diesel fuel production (Form8896) . . . . . . . . . . . . 1im
n Distilled spirits (Form 8906) . . . . e e e e e e e e in
o  Nonconventional source fuel (carryforward only) e e e e e e e 10
p  Energy efficienthome (Form8908) . . . . . . . . . . . . . . . . 1p
q Energy efficient appliance (carryforwardonly) . . . . . . . . . . . . 1q
r Alternative motor vehicle (Form 8910) . . . . e e e e e e 1ir
s Altemnative fuel vehicle refueling property (Form 891 1) e e e e e e 1s
t Enhanced oil recovery credit(Form8830) . . . . . . . . . . . . . . 1t
u Mine rescue team training (Form8923) . . . . . . . . . . . . . . 1u
v Agricultural chemicals security (carryforwardonly) . . . . . . . . . . . 1v
w  Employer differential wage payments (Form8932) . . . . . . . . . . . 1w
x Carbon oxide sequestration (Form 8933) . . . . e e e e e e 1x
y Qualified plug-in electnc dnve motor vehicle (Form 8936) e e e e e e 1y
z  Qualified plug-in electric vehicle (carryforwardonly) . . . . . . . . . . 1z
aa Employee retention (Form 5884-A) . . . . . . . . . . |l1aa
bb General credits from an electing large partnership (carryfowvard only) R
zz  Other. Oil and gas production from marglnal wells (Form 8904) and certain other
credits (see instructions) . . . . . .. |1zz
2 Add lines 1a through 12z and enter here and on the appllcable I|ne of Part I .. 2 497
3 Enter the amount from Form 8844 here and on the applicable ine of Part Il . . 3
4a Investment (Form 3468, Part lll) (attach Form3468) . . . . . . . . . . 4a
b  Work opportunity (Form5884) . . . . . . . . . . . . . . . . . 4b
c Biofuel producer (Form6478) . . . . . . . . . . . . . . . . . 4c
d Low-income housing (Form 8586, Partll) . . . . . . .. 4d
e Renewable electricity, refined coal, and Indian coal productlon (Form 8835) .. 4e
f Employer social secunty and Medicare taxes paid on certain employee tips (Form 8846) 4f
g Qualified railroad track maintenance (Form8900) . . . . . . . . . . . 4g
h  Small employer health insurance premiums (Form8941) . . . . . . . . . 4h
i Increasing research activities (Form6765) . . . . e e 4i
i Employer credit for paid family and medical leave (Form 8994) e e e e 4j
z Other . . . .. 4z
5 Add lines 4a through 4z and enter here and on the appllcable Ilne of Part II .. 5
6 Add lines 2, 3, and 5 and enter here and on the applicable line of Part il . . . 6 497

Form 3800 (2019)



Form 3800 (2019) Page 3
Name(s) shown on return identifying number

REGENTS OF THE UNIVERSITY OF MICHIGAN 38-6006309

General Business Credits or Eligible Small Business Credits (see instructions)

Complete a separate Part lll for each box checked below. See instructions.

A General Business Credit From a Non-Passive Activity E [ Reserved

B [ General Business Credit From a Passive Activity F [ Reserved
€ (O General Business Credit Carryforwards G [ Eligible Small Business Credrt Carryforwards
D [J General Business Credit Carrybacks H [J Reserved
I If you are filing more than one Part lll with box A or B checked, complete and attach first an additional Part Il combining amounts from
all Parts lil with box A or B checked. Check here if this is the consolidated Partit . . . . . . . . . . . . . . . . »[]
(a) Description of credit ” clalmm(gbzhe credt Ent(e?the
Note: On any line where the credit 1s from more than one source, a separate Part il 1s needed for each from a pass-through appropriate
pass-through entity. entrty, enter the EIN amount
1a Investment (Form 3468, Part Il only) (attach Form 3468) . . . . . . . . . 1a
b Reserved . . . . . T |
¢ Increasing research actlwtles (Fonn 6765) e e e e e e e 1c 38-3865939 10,967
d  Low-income housing (Form 8586, Partlonly) . . . . . . . . . . . . id
e Disabled access (Form 8826) (see instructions for limitation) . . . . . . . 1e
f Renewable electricity, refined coal, and Indian coal production (Form 8835) . . 1f
g Indian employment (Form8845) . . . . . . . . . . . . . . . . . 19
h Orphandrug(Form8820) . . . . . . . . . . . . . . . . . . . 1h
i New markets (Form8874) . . . . . . 1
i Small employer pension plan startup costs (Form 8881) (see |nstruct|ons for I|m|tat|on) 1j
k Employer-provided child care facilities and services (Form 8882) (see instructions
for limitation) . . . . . e e e e e 1k
I Biodiese! and renewable dlesel fuels (attach Form 8864) e e e e 1l
m  Low sulfur diesel fuel production (Form88%6) . . . . . . . . . . . . im
n Distilled spirits Form 8906) . . . . e e e e e e e 1in
o  Nonconventional source fuel (carryforward only) e e e e e e 1o
p  Energy efficienthome(Fom8908) . . . . . . . . . . . . . . . . 1p
q Energy efficient appliance (carryforwardonly) . . . . . . . . . . . . 1q
r Alternative motor vehicle (Form 8910) . . . . Ce e e e e ir
s  Alternative fuel vehicle refueling property (Form 891 1) e e e e e e 1s
t Enhanced oil recovery credit (Foom8830). . . . . . . . . . . . . . 1t
u  Minerescue team training (Form8923) . . . . . . . . . . . . . . 1u
v Agricultural chemicals security (camryforwardonly) . . . . . . . . . . . v
w  Employer differential wage payments (Form8932) . . . . . . . . . . . 1w
X Carbon oxide sequestration (Form8933) . . . . e e e e e 1x
y Qualified plug-in electric drive motor vehicle (Form 8936) e e e e 1y
z Qualfied plug-in electric vehicle (carryforwardonly) . . . . . . . . . . 1z
aa Employee retention (Form 5884-A) . . . . .« . . |1aa
bb General credits from an electing large partnershlp (carryforward only) .« . . |1bb
2z Other. Oil and gas production from marglnal wells (Form 8904) and certain other
credits (see instructions) . . . . . .. | 1zz .
2 Add lines 1a through 12z and enter here and on the appllcable I|ne of Part l .o 2 10,967
3 Enter the amount from Form 8844 here and on the applicable line of Part Il . . 3
4a  Investment (Form 3468, Part lll) (attach Form3468) . . . . . . . . . . 4a
b  Work opportunity (Form5884) . . . . . . . . . . . . . . . . . 4b
c Biofuel producer (Form 6478) . . . e e e e e e e e e 4c
d Low-income housing (Form 8586, Part II) e .. 4d
e Renewable electricity, refined coal, and indian coal productlon (Form 8835) . 4e
f Employer social secunty and Medicare taxes paid on certain employee tips (Form 8846) 4f
g  Qualified ralroad track maintenance (Form8900) . . . . . . . . . . . 4g
h  Small employer health insurance premiums (Form8941) . . . . . . . . . 4h
i Increasing research activities (Form 6765) . . . . e e e 4i
i Employer credit for paid family and medical leave (Form 8994) e e e e 4j
z Other . . . .. 4z
5 Add lines 4a through 4z and enter here and on the apphcable Ilne of Part II .. 5
6 Add lines 2, 3, and 5 and enter here and on the applicable line of Parti . . . 6 10,967

Form 3800 (2019)



Form 3800 (2019) Page 3

Name(s) shown on retum tdentifying number
REGENTS OF THE UNIVERSITY OF MICHIGAN 38-6006309
P2 General Business Credits or Eligible Small Business Credits (see instructions)

Complete a separate Part lil for each box checked below. See instructions.
A General Business Credit From a Non-Passive Activity E [J] Reserved

B [ General Business Credit From a Passive Activity F [ Reserved
C [ General Business Credit Carryforwards G [ Eligible Small Business Credit Carryforwards
D [ General Business Credit Carrybacks H [ Reserved
I If you are filing more than one Part Il with box A or B checked, complete and attach first an additional Part lll combining amounts from
all Parts lll with box A or B checked. Check here If this Is the consolidated Partini . . . . . . . . . . . . . . . . »[
(a) Description of credit ‘ clalmm(gb{he crodt Entg=r)the
Note: On any line where the credit is from more than one source, a separate Part lll i1s needed for each from a pass-through appropriate
pass-through entity. entrty, enter the EIN amount
1a  Investment (Form 3468, Part Il only) (attach Form3468) . . . . . . . . . 1a
b Reserved . . . . N T |
c Increasing research actrvrtles (Form 6765) e e e e e e e e e e 1c 47-4196573 1,740
d Low-income housing (Form 8586, Partionly) . . . . e e e e 1d
e Disabled access (Form 8826) (see instructions for Irmltatlon) e e e 1e
f Renewable electricity, refined coal, and Indian coal production (Form 8835) . . 1f
g Indian employment (Fom8845) . . . . . . . . . . . . . . . . . 1g
h Orphandrug(Form8820) . . . . . . . . . . . . . . . . . . . 1h
i New markets (Form8874) . . . . . . 1i
j Small employer pension plan startup costs (Form 8881) (see rnstructlons for Ilmltatron) 1j
k Employer-provided child care facilities and services (Form 8882) (see instructions
forlimtation) . . . . . . e e e e e 1k
1 Biodiesel and renewable diesel fuels (attach Fonn 8864) e e e e e 1l
m  Low sulfur diesel fuel production(Form88%6) . . . . . . . . . . . . im
n Distilled spirits (Form 8906) . . . . . e e e e e e e e in
o  Nonconventional source fuel (carryforward only) e e e e e e e e 10
p  Energy efficienthome(Form8908) . . . . . . . . . . . . . . . . 1p
q Energy efficient appliance (carryforwardonly) . . . . . . . . . . . . 1q
r Alternative motor vehicle (Form 8910) . . . . e e e e e e 1r
s  Altemative fuel vehicle refueling property (Form 891 1) 2 1s
t Enhanced oil recovery credit (Form8830) . . . . . . . . . . . . . . 1t
u  Mine rescue team training (Form8923) . . . . . . . . . . . . . . 1u
v Agrncultural chemicals security (carryforwardonly) . . . . . . . . . . . 1v
w  Employer differential wage payments (Form8932) . . . . . . . . . . . 1w
x  Carbon oxide sequestration(Form8933) . . . . . . . . . . . . . . 1x
y Qualified plug-in electric drive motor vehicle (Form8936) . . . . . . . . 1y
z Qualified plug-in electnc vehicle (carryforwardonly) . . . . . . . . . . 12
aa Employee retention (Form 5884-A) . . . . . . . . . . |1aa
bb General credits from an electing large partnership (carryforward only) .+« . . |1bb
2z Other. Oil and gas production from marglnal wells (Form 8904) and certain other
credits (see instructions) . . . . . .. | 1z2
2 Add lines 1a through 1zz and enter here and on the appllcable ||ne of Part I 2 1,740
3 Enter the amount from Form 8844 here and on the applicable line of Part Il 3
4a  Investment (Form 3468, Part Ill) (attachForm3468) . . . . . . . . . . 4a
b  Work opportunity (Form5884) . . . . . . . . . . . . . . . . . 4b
¢  Biofuel producer (Form6478) . . . . . . . . . . . . .- . .. 4c
d  Low-income housing (Form 8586, Partll) . . . . .o 4d
e Renewable electricity, refined coal, and Indian coal productlon (Form 8835) .o 4e
f Employer social security and Medicare taxes paid on certain employee tips (Form 8846) 4f
g Qualified railroad track maintenance (Form8900) . . . . . . . . . . . 49
h Small employer health insurance premiums (Form8941) . . . . . . . . . 4h
i Increasing research activities (Form 6765) . . . . e e e 4i
j Employer credit for paid family and medical leave (Form 8994) e e e 4j
z Other . . . .. 4z
5 Add lines 4a through 4z and enter here and on the appllcable Ilne of Part II .. 5
6 Add lines 2, 3, and 5 and enter here and on the applicable line of Part Il . . . 6 1,740

Form 3800 (2019)



Form 3800 (2019) Page 3
Name(s) shown on retum identifying number

REGENTS OF THE UNIVERSITY OF MICHIGAN 38-6006309

General Business Credits or Eligible Small Business Credits (see instructions)

Complete a separate Part ill for each box checked below. See instructions.

A General Business Credit From a Non-Passive Activity E [ Reserved

B [ General Business Credit From a Passive Activity F [ Reserved
C [ General Business Credit Carryforwards G [ Eligible Small Business Credit Carryforwards
D [J General Business Credit Carrybacks H [ Reserved
I If you are filing more than one Part lll with box A or B checked, complete and attach first an additional Part lll combining amounts from
all Parts Hl with box A or B checked. Check here If this is the consolidated Part . . . . . . . . . . . . . . . . »[]
C,
{a) Description of credit i claummg’{he credit Ent(er the
Note: On any line where the credit 1s from more than one source, a separate Part Il 1s needed for each from a pass-through appropriate
pass-through entity. entity, enter the EIN amount
1a  Investment (Form 3468, Part ll only) (attach Form3468) . . . . . . . . . 1a
b Reserved . . . . I T |
¢ Increasing research actlvmes (Form 6765) e e e e e e e e e 1c 98-1106850 2,538
d Low-income housing (Form 8586, Partlonly) . . . . . . . . . . . . 1d
e Disabled access (Form 8826) (see instructions for limitation) . . . . . . . 1e
f Renewable electricity, refined coal, and Indian coal production (Form 8835) . . 1f
g Indian employment(Form8845) . . . . . . . . . . . . . . . . . 1g
h Orphandrug(Form8820) . . . . . . . . . . . . . . . . . . . 1h
i New markets (Form8874) . . . . . . 1i
i Small employer pension plan startup costs (Fonn 8881) (see mstmctlons for ||m|tat|on) 1j
k  Employer-provided child care facilities and services (Fonn 8882) (see instructions
for limitation) . . . e e e e e 1k
1 Biodiesel and renewable dlesel fuels (attach Form 8864) e e e e e 11
m  Low sulfur diesel fuel production (Form889%6) . . . . . . . . . . . . im
n Distilled spirits (Form 8906) . . . . s e e e e e e e e 1in
o  Nonconventional source fuel (carryforward only) e e e e e e e e 10
p  Energy efficienthome (Form8908) . . . . . . . . . . . . . . . . 1p
q Energy efficient appliance (carryforwardonly) . . . . . . . . . . . . 1q
r Altemative motor vehicle (Form 8910) . . . e e e e e e 1r
s  Alternative fuel vehicle refueling property (Form 891 1) e e e e e e is
t Enhanced oil recovery credit (Form8830) . . . . . . . . . . . . . . 1t
u  Mine rescue team training (Form8923) . . . . . . . . . . . . . . 1u
v Agricultural chemicals security (carryforwardonly) . . . . . . . . . . . 1v
w  Employer differential wage payments (Form8932) . . . . . . . . . . . iw
X Carbon oxide sequestration (Form 8933) . . . . e e e e e e 1x
y  Qualified plug-in electric drive motor vehicle (Form 8936) e e e e 1y
z  Qualified plug-in electnc vehicle (carryforwardonly) . . . . . . . . . . 1z
aa Employee retention (Form 5884-A) . . . . .« .« . |t1aa
bb General credits from an electing large partnershlp (carryfonNard only) . « <« . |1bb
2z Other. Oil and gas production from marglnal wells (Form 8904) and certain other
credits (see instructions) . . . .. | 1zz
2 Add lines 1a through 1zz and enter here and on the appllcable Ilne of Part I .. 2 2,538
3 Enter the amount from Form 8844 here and on the applicable line of Part Il . . 3
4a  Investment (Form 3468, Part Il (attach Form3468) . . . . . . . . . . 4a
b  Work opportunity (Form5884) . . . . . . . . . . . . . . . . . 4b
¢ Biofuel producer Form 6478) . . . e e e e e e e 4c
d Low-income housing (Form 8586, Part Il) e .. 4d
e Renewable electricity, refined coal, and Indian coal productlon (Fonn 8835) . 4e
f Employer social security and Medicare taxes paid on certain employee tips (Form 8846) 4f
g  Qualified railroad track maintenance (Form8%00) . . . . . . . . . . . 4g
h  Small employer health insurance premiums (Form8941) . . . . . . . . . 4h
i Increasing research activities (Form 6765) . . . . . e e e e 4i
j Employer credit for paid family and medical ieave (Form 8994) e e e e 4j
z Other . . . .o 4z
5 Add lines 4a through 4z and enter here and on the appllcable Ilne of Part II .o 5
6 Add lines 2, 3, and 5 and enter here and on the applicable line of Partll . . . 6 2538
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Form 3800 (2019) Page 3
Name(s) shown on retum Identifying number

REGENTS OF THE UNIVERSITY OF MICHIGAN 38-6006309
General Business Credits or Eligible Small Business Credits (see instructions)

Complete a separate Part lll for each box checked below. See instructions.

A General Business Credit From a Non-Passive Activity E [ Reserved

B [ General Business Credit From a Passive Activity F [ Reserved
€ [ General Business Credit Carryforwards G [ Eligible Small Business Credit Carryforwards
D [ General Business Credit Carmybacks H [J Reserved
I If you are filing more than one Part Ill with box A or B checked, complete and attach first an additional Part Il combining amounts from
all Parts |l with box A or B checked. Check here if this 1s the consohdated Parttl . . . . . . . . . . . . . . . . »[
. (a) Description of credit . cla|m|ng,{he srodit Ent(e?the
Note: On any line where the credit is from more than one source, a separate Part lll 1s needed for each from a pass-through appropriate
pass-through entity. entity, enter the EIN amount
1a  Investment (Form 3468, Part Il only) (attach Form3468) . . . . . . . . . 1a
b Reserved . . . . e T [
¢ Increasing research actlvmes (Form 6765) e e e e e e e e e 1c 26-2377163 2,762
d Low-income housing (Form 8586, Partlonly) . . . . . . . . . . . . 1d
e Disabled access (Form 8826) (see instructions for limitation) . . .. 1e
f Renewable electricity, refined coal, and Indian coal production (Form 8835) .. 1f
g Indian employment (Form8845) . . . . . . . . . . . . . . . . . 19
h Omhandrug(Form8820) . . . . . . . . . . . . . . . . . .. 1h
i New markets (Form 8874) . . . . . . 1i
i Small employer pension plan startup costs (Fonn 8881) (see |nstruct|ons for Ilmltatlon) 1j
k  Employer-provided child care facilities and services (Form 8882) (see instructions
for imitation) . . . e e e e e 1k
| Biodiesel and renewable dlesel fuels (attach Form 8864) e e e e 11
m  Low sulfur diesel fuel production Form8896) . . . . . . . . . . . . im
n  Distilled spirits (Form8906) . . . . e e e e e e e e in
o  Nonconventional source fuel (carryforward only) e e e e e e e e 10
p  Energy efficient home(Form8908) . . . . . . . . . . . . . . . . 1p
q  Energy efficient appliance (carryforwardonly) . . . . . . . . . . . . 1q
r Alternative motor vehicle (Form 8910) . . . e e e e ir
s  Altemnative fuel vehicle refueling property (Form 891 1) e e e e e e e 1s
t Enhanced oil recovery credit (Form8830). . . . . . . . . . . . . . 1t
u  Minerescue team training (Form8923) . . . . . . . . . . . . . . 1u
v Agricultural chemicals security (carryforwardonly) . . . . . . . . . . . v
w  Employer differential wage payments (Form8932) . . . . . . . . . . . 1w
x  Carbon oxide sequestration (Form 8933) . . . . e e e e e e 1x
y Qualified plug-in electric drive motor vehicle (Form 8936) e e e e 1y
z Qualified plug-in electnc vehicle (carryforwardonly) . . . . . . . . . . 1z
aa Employee retention (Form 5884-A) . . . . . . . . . . |laa
bb General credits from an electing large partnership (carryforward only) . . . . |1bb
zz  Other. OIl and gas production from marglnal wells (Form 8904) and certain other
credits (see instructions) . . . .. |12z
2 Add lines 1a through 1zz and enter here and on the appllcable Ilne of Part I .o 2 2,762
3 Enter the amount from Form 8844 here and on the applicable ine of Part Il . . 3
4a  Investment (Form 3468, Part Ill) (attach Form 3468) . . . . . . . . . . 4a
b  Work opportunity (Form5884) . . . . . . . . . . . . . . . . . 4b
¢  Biofuel producer (Form6478) . . . . . . . . . . . . . . . .. 4c
d  Low-income housing (Form 8586, Parth) . . . . . . .. 4d
e Renewable electricity, refined coal, and Indian coal productlon (Form 8835) .o 4e
f Employer social security and Medicare taxes paid on certain employee tips (Form 8846) 4f
g Qualified railroad track maintenance (Form8900) . . . . . . . . . . . 4g
h  Small employer health insurance premiums (Form8941) . . . . . . . . . | 4h
i Increasing research activities (Form 6765) . . . . e e e 4i
j Employer credit for paid family and medical leave (Form 8994) e e e 4j
2z  Other . . . .. 4z
5 Add lines 4a through 4z and enter here and on the appllcable I|ne of Part lI .o 5
6 Add Iines 2, 3, and 5 and enter here and on the applicable line of Partil . . . 6 2,762

Form 3800 (2019)



Form 3800 (2019) Page 3
Name(s) shown on return Identifying number

REGENTS OF THE UNIVERSITY OF MICHIGAN 38-6006309

General Business Credits or Eligible Small Business Credits (see instructions)

Complete a separate Part |ll for each box checked below. See instructions.

A General Business Credit From a Non-Passive Activity E [ Reserved

B [ General Business Credit From a Passive Activity F [ Reserved
€ [ General Business Credit Carryforwards G [ Eligible Small Business Credit Carryforwards
D (O General Business Credit Carrybacks H [] Reserved
I If you are filing more than one Part Ill with box A or B checked, complete and attach first an additional Part lll combining amounts from
all Parts lll with box A or B checked. Check here if this I1s the consolidated Partit. . . . . . . . . . . . . . . . »rO
(a) Description of credit ‘ clarmrng;b{he wrodt Ent(:r)the
Note: On any line where the credit is from more than one source, a separate Part Il I1s needed for each from a pass-through appropriate
pass-through entity. entity, enter the EIN amount
ta  Investment (Form 3468, Part Il only) (attach Foorm3468) . . . . . . . . . 1a
b Reserved . . . . N R ) [
¢ Increasing research actrvrtres (Form 6765) e e e e e e e e e 1c 81-1477489 4,077
d  Low-income housing (Form 8586, Partlonly) . . . . e e e e 1d
e Disabled access (Form 8826) (see instructions for Irmrtatron) e e e e e 1e
f Renewable electricity, refined coal, and Indian coal production (Form 8835) . . 1f
g Indian employment (Form8845) . . . . . . . . . . . . . . . . . 1g
h Omphandrug(Form8820) . . . . . . . . . . . . . . . . . . . 1h
i New markets (Form 8874) . . . . 1i
i Small employer pension plan startup costs (Form 8881) (see rnstructrons for hmrtatron) 1j
k Employer-provided child care facilities and services (Form 8882) (see instructions
for limitation) . . . . e e e e 1k
1 Biodiesel and renewable dresel fuels (attach Fonn 8864) e e e e 1l
m  Low sulfur diesel fuel production(Form889%6) . . . . . . . . . . . . 1im
n Distilled spirits (Form 8906) . . . . . e e e e e e e e in
o  Nonconventional source fuel (carryforward only) e e e e e 1o
p  Energy efficienthome(Form8908) . . . . . . . . . . . . . . . . 1p
q Energy efficient appliance (carmyforwardonly) . . . . . . . . . . . . 1q
r Altemative motor vehicle (Form 8910) . . . . e e e e e e e 1r
s  Altemative fuel vehicle refueling property (Form 891 1) 1s
t Enhanced oil recovery credit (Form8830). . . . . . . . . . . . . . 1t
u  Mine rescue team training Form8923) . . . . . . . . . . . . . . 1u
v Agricultural chemicals security (carryforwardonly) . . . . . . . . . . . 1v
w  Employer differential wage payments (Foom#8932) . . . . . . . . . . . 1w
X Carbon oxide sequestration(Form8933) . . . . . . . . . . . . . . 1x
y Qualified plug-in electric drive motor vehicle Form8936) . . . . . . . . 1y
z Qualified plug-in electric vehicle (carryforwardonly) . . . . . . . . . . 1z
aa Employee retention (Form 5884-A) . . . . . . . . . . llaa
bb General credits from an electing large partnership (carryfonrvard only) . . . . |1bb
2z Other. Qil and gas production from margrnal wells (Form 8904) and certain other
credits (see instructions) . . . . . .. |1zz2
2 Add lines 1a through 12z and enter here and on the applrcable Ilne of Part l .o 2 4,077
3 Enter the amount from Form 8844 here and on the applicable line of Part it . . 3
4a Investment (Form 3468, Part Ill) (attach Form 3468} . . . . . . . . . . 4a
b Work opportunity (Form5884) . . . . . . . . . . . . . . . . . 4b
¢  Biofuel producer (Form6478) . . . . . . . . . . . . . . . . . 4c
d  Low-income housing (Form 8586, Partil) . . . . .o 4d
e Renewable electricity, refined coal, and Indian coal productron (Form 8835) .. 4e
f Employer social secunty and Medicare taxes paid on certain employee tips (Form 8846) 4f
g Qualified railroad track maintenance Form8900) . . . . . . . . . . . 49
h  Small employer health insurance premiums (Form8941) . . . . . . . . . 4h
i Increasing research activities (Form 6765) . . . . e e e 4i
j Employer credit for paid family and medical leave (Form 8994) e e e e 4j
z Other . . . - 4z
5 Add lines 4a through 4z and enter here and on the applrcable Irne of Part II .. 5
6 Add lines 2, 3, and 5 and enter here and on the applicable line of Partll . . . 6 4,077

Form 3800 (2019)



Form 3800 (2019) Page 3
Name(s) shown on retumn Identifying number

REGENTS OF THE UNIVERSITY OF MICHIGAN 38-6006309

General Business Credits or Eligible Small Business Credits (see instructions)

Complete a separate Part lll for each box checked below. See instructions.

A General Business Credit From a Non-Passive Activity E [J Reserved

B [ General Business Credit From a Passive Activity F [ Reserved
C [0 General Business Credit Carryforwards G ([ Eligible Small Business Credit Carryforwards
D [J General Business Credit Carrybacks H [J Reserved
I If you are filing more than one Part Ill with box A or B checked, complete and attach first an additional Part Ill combining amounts from
all Parts Ill with box A or B checked. Check here if this Is the consolidated Partit . . . . . . . . . . . . . . . . »[J
(a) Description of credit i clalmm(gb{he credit Ent(ecr)the
Note: On any line where the credit is from more than one source, a separate Part lil 1s needed for each from a pass-through appropriate
pass-through entity. entity, enter the EIN amount
1a  Investment (Form 3468, Part ll only) (attach Form3468) . . . . . . . . . 1a
b Reserved . . . . B IR T |
¢ Increasing research actlvmes (Form 6765) e e e e e e e e 1c 81-3988128 2,354
d  Low-income housing (Form 8586, Partlonly) . . . . e e e 1d
e Disabled access (Form 8826) (see instructions for I|m|tat|on) e e e e 1e
f Renewable electricity, refined coal, and Indian coal production (Form 8835) . . 1f
g Indian employment(Form8845) . . . . . . . . . . . . . . . . . | 19
h Omhandrug(Form8820) . . . . . . . . . . . . . . . . . .. th
i New markets (Form8874) . . . . . . 1i
j Small employer pension plan startup costs (Form 8881) (see |nstmct|ons for llmltatlon) 1j
k  Employer-provided child care facilities and services (Form 8882) (see instructions
for limitation) . . . . . . .o e e 1k
! Biodiesel and renewable diesel fuels (attach Fonn 8864) e e e e 1l
m  Low sulfur diesel fuel production (Form8896) . . . . . . . . . . . . 1im
n Distilled spirits (Form83906) . . . . . e e e e e e e in
o  Nonconventional source fuel (carryforward only) e e e e e e e 10
p  Energy efficienthome (Form8908) . . . . . . . . . . . . . . . . 1p
q Energy efficient appliance (carryforwardonly) . . . . . . . . . . . . 1q
r Altemative motor vehicle (Form 8910) . . . . e e e e e e ir
s  Alternative fuel vehicle refueling property (Form 891 1 . . . .00, 1s
t Enhanced oil recovery credit(Form8830). . . . . . . . . . . . . . 1t
u  Minerescue team training (Form8923) . . . . . . . . . . . . . . 1u
v Agricultural chemicals security (camryforwardonly) . . . . . . . . . . . 1v
w  Employer differential wage payments (Form8932) . . . . . . . . . . . 1w
x  Carbon oxide sequestration(Form8933) . . . . . . . . . . . . . . 1x
y  Qualified plug-in electric drive motor vehicle (Form8936) . . . . . . . . 1y
z  Qualified plug-in electric vehicle (carryforwardonly) . . . . . . . . . . 12
aa Employee retention (Form 5884-A) . . . . . . .« . . |taa
bb General credits from an electing large partnership (carryforward only) . . . . |1bb
zz  Other. Oil and gas production from marglnal wells (Form 8904) and certain other
credits (see instructions) . . . . . .. |12z
2 Add lines 1a through 1zz and enter here and on the appllcable Ilne of Part I .o 2 2,354
3 Enter the amount from Form 8844 here and on the applicable line of Part il . . 3
4a  Investment (Form 3468, Part lll) (attach Form3468) . . . . . . . . . . 4a
b  Work opportunity (Form5884) . . . . . . . . . . . . . . . . . 4b
¢  Biofuel producer (Form6478) . . . . . . . . . . . . . . . . . 4c
d  Low-income housing (Form 8586, Partll) . . . . . . .o 4d
e Renewable electricity, refined coal, and Indian coal productlon (Form 8835) .. 4e
f Employer social secunty and Medicare taxes paid on certain employee tips (Form 8846) 4f
g Qualified railroad track maintenance (Form8900) . . . . . . . . . . . | 49
h  Small employer health insurance premiums (Form8941) . . . . . . . . . 4h
i Increasing research activities (Form 6765) . . . . e e e 4i
i Employer credit for paid family and medical leave (Form 8994) e e e 4j
2z Other . . . .o 4z
5 Add lines 4a through 4z and enter here and on the appllcable ||ne of Part II .. 5
6 Add lines 2, 3, and 5 and enter here and on the applicable line of Partll . . . 6 2,354

Form 3800 (2019)



Form 3800 (2019) Page 3
Name(s) shown on return Identitylng number

REGENTS OF THE UNIVERSITY OF MICHIGAN 38-6006309

General Business Credits or Eligible Small Business Credits (see instructions)

Complete a separate Part lll for each box checked below. See instructions.

A General Business Credit From a Non-Passive Activity E [ Reserved

B [J General Business Credit From a Passive Activity F [J Reserved
€ [0 General Business Credit Carryforwards G [ Eligible Small Business Credit Carryforwards
D [ General Business Credit Carrybacks H [ Reserved
I If you are filing more than one Part Ill with box A or B checked, complete and attach first an additional Part lll combining amounts from
all Parts Il with box A or B checked. Check here if this is the consolidatedPartit. . . . . . . . . . . . . . . . »[J
(a) Description of credit " clalmm(gb{he srodit Ent(e?the
Note: On any line where the credit is from more than one source, a separate Part Il 1s needed for each from a pass-through appropnate
pass-through entity. entrty, enter the EIN amount
1a  Investment (Form 3468, Part Il only) (attachForm 3468) . . . . . . . . . 1a
b Reserved . . . . . T |
c Increasing research actlvmes (Form 6765) e e e e e e e e e e e ic 98-1318417 6,517
d Low-income housing (Form 8586, Partlonly) . . . . . . . . . . . . 1d
e Disabled access (Form 8826) (see instructions for timitation) . . . . . . . 1e
f Renewable electricity, refined coal, and Indian coal production (Form 8835) . . 1f
g Indian employment (Form8845) . . . . . . . . . . . . . . . . . 1g
h Omhandrug(Form8820) . . . . . . . . . . . . . . . . . . . 1h
i New markets (Form 8874) . . . . 1i
j Small employer pension plan startup costs (Form 8881) (see |nstruct|ons for I|m|tat|on) 1j
k  Employer-provided child care faciliies and services (Form 8882) (see instructions
for limitation) . . . e e e e e e 1k
| Biodiesel and renewable dlesel fuels (attach Form 8864) e e e e e e 1l
m  Low sulfur diesel fuel production (Form88%6) . . . . . . . . . . . . im
n  Distilled spirits (Form8906) . . . . e e e e e e e e in
o  Nonconventional source fuel (carryforward only) e e e e e e e 1o
p Energy efficienthome (Form8808) . . . . . . . . . . . . . . . . 1p
q Energy efficient appliance (carryforwardonly) . . . . . . . . . . . . 1q
r Alternative motor vehicle (Form 8910) . . . . e e e e e e ir
s  Alternative fuel vehicle refueling property (Form 891 L) 25 1s
t Enhanced oil recovery credit (Form#8830). . . . . . . . . . . . . . 1t
u Mine rescue team training (Form8923) . . . . . . . . . . . . . . 1u
v Agncultural chemicals security (carryforwardonly) . . . . . . . . . . . 1v
w  Employer differential wage payments (Form8932) . . . . . . . . . . . iw
X Carbon oxide sequestration (Form8933) . . . . . . . . . . . . . . 1x
y  Qualified plug-in electric drive motor vehicle Form8936) . . . . . . . . 1y
z  Qualified plug-in electric vehicle (carryforwardonly) . . . . . . . . . . 1z
aa Employee retention (Form 5884-A) . . . . . . .« .« . |laa
bb General credits from an electing large partnership (carryforward only) . . . . |1bb
2z Other. QI and gas production from marglnal wells (Form 8904) and certain other
credits (see instructions) . . . .. |12z
2 Add lines 1a through 1zz and enter here and on the appllcable Ime of Part I 2 6,517
3 Enter the amount from Form 8844 here and on the applicable ine of Partil . . 3
4a  Investment (Form 3468, Part Ill) (attachForm3468) . . . . . . . . . . 4a
b  Work opportunity (Form5884) . . . . . . . . . . . . . . . . . 4b
¢ Biofuel producer (Form 6478) . . . e e e e e e 4c
d Low-income housing (Form 8586, Part II) .. .o 4d
e Renewable electricity, refined coal, and Indian coal productlon (Form 8835) .. de
f Employer social security and Medicare taxes paid on certain employee tips (Form 8846) 4f -
g Qualified railroad track maintenance (Fom8900) . . . . . . . . . . . 49
h  Small employer health insurance premiums (Form8941) . . . . . . . . . 4h
i Increasing research activities (Form 6765) . . . . e e e e 4i
i Employer credit for paid family and medical leave (Form 8994) e e e e 4j
z Other . . . .o 4z
5 Add lines 4a through 4z and enter here and on the appllcable I|ne of Part II . 5
6 Add lines 2, 3, and 5 and enter here and on the applicable line of Partll . . . 6 6,517

Form 3800 (2019)



Form 3800 (2019) Page 3
Name(s) shown on return Identifying number

REGENTS OF THE UNIVERSITY OF MICHIGAN 38-6006309
General Business Credits or Eligible Small Business Credits (see instructions)

Complete a separate Part Il for each box checked below. See instructions.

A General Business Credit From a Non-Passive Activity E [ Reserved

B [ General Business Credit From a Passive Activity F [J Reserved
C [ General Business Credit Carryforwards G [ Eligible Small Business Credit Carryforwards
D [ General Business Credit Carrybacks H [J Reserved
1 If you are filing more than one Part Il with box A or B checked, complete and attach first an additional Part lll combining amounts from
all Parts Il with box A or B checked. Check here if this is the consolidatedPartit . . . . . . . . . . . . . . . . »[
(a) Description of credit . clalmln(gbghe credit Ent(ecr)the
Note: On any line where the credit 1s from more than one source, a separate Part lll is needed for each from a pass-through appropriate
pass-through entity. entity, enter the EIN amount
1a  Investment (Form 3468, Part Il only) (attachForm3468) . . . . . . . . . 1a
b Reserved . . . . . T |
¢ Increasing research actlvmes (Form 6765) e e e e e e e e e 1c
d Low-income housing (Form 8586, Partlonly) . . . . . . . . . . . . 1d
e Disabled access (Form 8826) (see instructions for limitation) . . . . . . . 1e
f Renewable electricity, refined coal, and Indian coal production (Form 8835) . . 1f
g Indian employment(Form8845) . . . . . . . . . . . . . . . . . 19
h Orphandrug(Form8820) . . . . . . . . . . . . . . . . . . . 1h
i New markets (Form 8874) . . . . 1i
j Small employer pension plan startup costs (Forrn 8881) (see |nstruct|ons for I|m|tat|on) 1j
k  Employer-provided child care facilities and services (Form 8882) (see instructions
for limitation) . . . . . .. e e e 1k
| Biodiesel and renewable dlesel fue|s (attach Form 8864) e e e 1l
m  Low sulfur diesel fuel production(Form8896) . . . . . . . . . . . . 1m
n Distilled spirits (Form 8906) . . . . . e e e e e e e 1in
o  Nonconventional source fuel (carryforward only) e e e e e e e e 1o
p  Energy efficient home (Form8908) . . . . . . . . . . . . . . . . 1p
q  Energy efficient appliance (carryforwardonly) . . . . . . . . . . . . 1q
r Alternative motor vehicle (Form 8910) . . . . e e e e e e e 1r
s  Alternative fuel vehicle refueling property (Form 891 1) e e e 1s
t Enhanced oil recovery credit (Form8830) . . . . . . . . . . . . . . 1t
u Mine rescue team traning(Form8923) . . . . . . . . . . . . . . 1u
v Agricultural chemicals security (carryforwardonly) . . . . . . . . . . . 1v
w  Employer differential wage payments (Form8932) . . . . . . . . . . . 1w
x Carbon oxide sequestration (Form8933) . . . . . e e e e 1x
y Qualified plug-in electric drive motor vehicle (Form 8936) e e e e e 1y
2 Quallfied plug-in electnc vehicle (carryforwardonly) . . . . . . . . . . 1z
aa Employee retention (Form 5884-A) . . . . . . . « .« . |1aa
bb General credits from an electing large partnership (carryforward only) .« . . |1bb
2z Other. Oil and gas production from marglnal wells (Form 8804) and certain other
credits (see instructions) . . . . . .. |12z
2 Add hnes 1a through 1zz and enter here and on the apphcable Ilne of Part I 2
3 Enter the amount from Form 8844 here and on the applicable line of Part Il 3
4a  Investment (Form 3468, Part Ill) (attachForm3468) . . . . . . . . . . 4a
b  Work opportunity (Form5884) . . . . . . . . . . . . . . . . . 4b 81-2828481 793
c Biofuel producer (Form 6478) . . . e e e e e e e e 4c
d Low-income housing (Form 8586, Part II) - . .o 4d
e Renewable electricity, refined coal, and Indian coal productlon (Form 8835) .. 4e
f Employer social secunty and Medicare taxes paid on certain employee tips (Form 8846) 4f 81-2828481 12,794
g Qualified railroad track maintenance (Form8900) . . . . . . . . . . . 4g
h  Small employer health insurance premiums (Form8941) . . . . . . . . . 4h
i Increasing research activities (Form 6765) . . . e e e 4i
j Employer credit for paid family and medical leave (Form 8994) e e 4j
z Other . . . - 4z
5 Add lines 4a through 4z and enter here and on the apphcable Ilne of Part II .. 5 13,687
6 Add lines 2, 3, and 5 and enter here and on the applicable line of Partll . . . 6 13,587

Form 3800 (2019)



Form 3800 (2019) Page 3
Name(s) shown on retum dentifying number

REGENTS OF THE UNIVERSITY OF MICHIGAN 38-6006309

General Business Credits or Eligible Small Business Credits (see instructions)

Complete a separate Part |l for each box checked below. See instructions.

A General Business Credit From a Non-Passive Activity E [ Reserved

B [ General Business Credit From a Passive Activity F [J Reserved
C [J General Business Credit Carryforwards G [J Eligible Small Business Credit Carryforwards
D [ General Business Credit Carrybacks H [] Reserved
1 If you are filing more than one Part lll with box A or B checked, complete and attach first an additional Part lll combining amounts from
all Parts lll with box A or B checked. Check here if this is the consolidated Partil. . . . . . . . . . . . . . . . ¢
C,
(a) Description of credrt . clalmmg,{he credit Entgr)the
Note: On any line where the credit s from more than one source, a separate Part lil i1s needed for each from a pass-through appropnate
pass-through entity. entity, enter the EIN amount
1a  Investment (Form 3468, Part ll only) (attachForm3468) . . . . . . . . . 1a
b Reserved . . . . e T [
¢ Increasing research actlvmes (Form 6765) e e e e e e e e e e 1c 61-1758706 39
d Low-income housing (Form 8586, Partlonly) . . . . . . . . . . . . 1d
e Disabled access (Form 8826) (see instructions for limitation) . . . . . . . 1e
f Renewable electricity, refined coal, and Indian coal production (Form 8835) . . 1f
g Indian employment(Form8845) . . . . . . . . . . . . . . . . . [1g
h Orphandrug(Form8820) . . . . . . . . . . . . . . . . . . . 1h
i New markets (Form8874) . . . . . . 1i
j Small employer pension plan startup costs (Forrn 8881) (see mstructlons for Ilmltatlon) 1j
k  Employer-provided child care facilities and services (Form 8882) (see instructions
for imitation) . . . . . Coe e e e 1k
1 Biodiesel and renewable dlesel fuels (attach Form 8864) e e e e e 1l
m  Low sulfur diesel fuel production Form889%6) . . . . . . . . . . . . im
n  Distlled spirits (Form8906) . . . . . e e e e e e el 1in
o  Nonconventional source fuel (carryforward only) e e e e e e e e 10
p Energy efficenthome (Form8908) . . . . . . . . . . . . . . . . 1p
q Energy efficient appliance (carryforwardonlyy . . . . . . . . . . . . 1q
r Alternative motor vehicle (Form 8910) . . . . e e e e e e e ir
s  Alternative fuel vehicle refueling property (Form 891 1) 1s
t Enhanced oil recovery credit(Form8830) . . . . . . . . . . . . . . 1t
u Mine rescue team training (Form8923) . . . . . . . . . . . . . . 1u
v Agricultural chemicals secunty (camryforwardonly) . . . . . . . . . . . 1v
w  Employer differential wage payments (Form#8932) . . . . . . . . . . . 1w
x  Carbon oxide sequestration (Form 8933) . . . . e e e e e 1x
y  Qualified plug-in electric drive motor vehicle (Form 8936) e e e e e 1y
Zz  Qualified plug-in electnc vehicle (camryforwardonlyy . . . . . . . . . . 1z
aa Employee retention (Form5884-A) . . . . . . . « . . |laa
bb General credits from an electing large partnership (carryforward only) . . . . |1bb
2z Other. Oil and gas production from marglnal wells (Form 8904) and certain other
credits (see instructions) . . . . . . . |1zz
2 Add lines 1a through 12z and enter here and on the appllcable Irne of Part I .o 2 39
3 Enter the amount from Form 8844 here and on the applicable line of Part Il . . 3
4a  Investment (Form 3468, Part lll) (attachForm3468) . . . . . . . . . . 4a
b  Work opportunity (Form6884) . . . . . . . . . . . . . . . . . 4b
c Brofuel producer Form6478) . . . . . . . . . . . . . . . . . 4c
d Low-income housing (Form 8586, Partll) . . . . . . .. 4d
e Renewable electricity, refined coal, and Indian coal productlon (Form 8835) .o 4e
f Employer social security and Medicare taxes paid on certain employee tips (Form 8846) 4f
g  Qualified railroad track maintenance (Form8900) . . . . . . . . . . . 4qg
h  Small employer health insurance premiums (Form8941) . . . . . . . . . 4h
i Increasing research activities (Form 6765) . . . e e e 4i
i Employer credit for paid family and medical leave (Fonn 8994) e e e 4j
"z Other . . . .. | 42
5 Add lines 4a through 4z and enter here and on the appllcable Ilne of Part II .o 5
6 Add lines 2, 3, and 5 and enter here and on the applicable line of Part Il . . . 6 39

Form 3800 (2019)



Form 3800 {2019) . Page 3

Name(s) shown on retum Identifying number

REGENTS OF THE UNIVERSITY OF MICHIGAN 38-6006309
General Business Credits or Eligible Small Business Credits (see instructions)

Complete a separate Part ill for each box checked below. See instructions.

A General Business Credit From a Non-Passive Activity E [] Reserved

B [J General Business Credit From a Passive Activity F [ Reserved
C [ General Business Credit Carryforwards G [ Eligible Small Business Credit Carryforwards
D [ General Business Credit Carrybacks H [J Reserved
I If you are filing more than one Part lll with box A or B checked, complete and attach first an additional Part lll combining amounts from
all Parts lll with box A or B checked. Check here if this is the consolidatedPartit. . . . . . . . . . . . . . . . »OJ
| (a) Description of credit If clalmmg,{he eredit Ent(ecr)the
Note: On any line where the credit is from more than one source, a separate Part lll 1s needed for each from a pass-through appropriate
pass-through entity. entity, enter the EIN amount
1a  Investment (Form 3468, Part il only) (attach Form3468) . . . . . . . . . 1a
b Reserved . . . . N I [ |
¢ Increasing research actlvmes (Fonn 6765) e e e e e e e e e e 1c 47-4618728 4,243
d  Low-income housing (Form 8586, Partlonly) . . . . e e e id
e Disabled access (Form 8826) (see instructions for I|m|tat|on) e e e e 1e
f Renewable electricity, refined coal, and Indian coal production (Form 8835) . . 1f
g Indian employment(Form8845) . . . . . . . . . . . . . . . . . 1g
h Omhandrug(Form8820) . . . . . . . . . . . . . . . . . . . 1h
i New markets (Form 8874) . . . . 1i
i Small employer pension plan startup costs (Fon'n 8881) (see mstructlons for I|m|tat|on) 1j
k  Employer-provided child care facilities and services (Form 8882) (see instructions
for imitation) . . . Ce e e e e 1k
1 Biodiesel and renewable d|ese| fuels (attach Form 8864) S e e e e e 11
m  Low sulfur diesel fuel production(Form8896) . . . . . . . . . . . . [1m
n Distilled spirits (Form8906) . . . . . e e e e e e e e e in
o  Nonconventional source fuel (carryforward only) e e e e e e e e 10
p  Energy efficienthome (Fom8908) . . . . . . . . . . . . . . . . 1p
q Energy efficient appliance (carryforwardonly) . . . . . . . . . . . . 1q
r Altemative motor vehicle (Form 8910) . . . . e e e e e e e e 1r
s  Alternative fuel vehicle refueling property (Form 891 L) 1s
t Enhanced oil recovery credit (Form8830). . . . . . . . . . . . . . 1t
u  Minerescue team training (Form8923) . . . . . . . . . . . . . . 1u
v Agricultural chemicals security (carryforwardonly) . . . . . . . . . . . 1v
w  Employer differential wage payments (Form8932) . . . . . . . . . . . 1w
x  Carbon oxide sequestration(Form8933) . . . . . . . . . . . . . . 1x
y Qualified plug-in electric drive motor vehicle (Form8936) . . . . . . . . 1y
F 4 Qualified plug-in electric vehicle (carryforwardonly) . . . . . . . . . . 1z
aa Employee retention (Form 5884-A) . . . . . . . <« . . [(1aa
bb General credits from an electing large partnership (carryforward only) . . .« . |1bb
2z Other. Oil and gas production from marglna| wells (Form 8904) and certain other
credits (see instructions) . . . . . .. |12z
2 Add lines 1a through 1zz and enter here and on the appllcable Ilne of Part I 2 4,243
3 Enter the amount from Form 8844 here and on the applicable line of Partil . . 3
4a  Investment (Form 3468, Part lll) (attachForm3468) . . . . . . . . . . 4a
b  Work opportunity (Form5884) . . . . . . . . . . . . . . . . . 4b
¢  Biofuel producer Form6478) . . . . . . . . . . . . . . . . . 4c
d Low-income housing (Form 8586, Partll) . . . . . . . 4d
e Renewable electricity, refined coal, and Indian coal productlon (Form 8835) .. 4e
f Employer social security and Medicare taxes paid on certain employee tips (Form 8846) 4f
g  Qualified rallroad track maintenance (Form8900) . . . . . . . . . . . |4g
h  Small employer health insurance premiums (Form8941) . . . . . . . . . 4h
i Increasing research activities (Form 6765) . . . e e e e e 4i
j Employer credit for paid family and medical leave (Form 8994) e e e 4j
z Other . . . A 4z
5 Add lines 4a through 4z and enter here and on the appllcable I|ne of Part II .. 5
6 Add lines 2, 3, and 5 and enter here and on the applicable line of Partll . . . 6 4,243

Form 3800 (2019)



Form 3800 (2019) Page 3
Name(s) shown on retum Identitylng number

REGENTS OF THE UNIVERSITY OF MICHIGAN 38-6006309

General Business Credits or Eligible Small Business Credits (see instructions)

Complete a separate Part Ill for each box checked below. See instructions.

A General Business Credit From a Non-Passive Activity E [ Reserved

B [J General Business Credit From a Passive Activity F [J Reserved
C [ General Business Credit Carryforwards G [ Eligible Small Business Credit Carryforwards
D [ General Business Credit Carrybacks H [] Reserved
I If you are filing more than one Part Ill with box A or B checked, complete and attach first an additional Part Il combining amounts from
all Parts Il with box A or B checked. Check here if this Is the consolidatedPartitt . . . . . . . . . . . . . . . . »[
(a) Description of credit . clalmlng,{he credit Ent(e?')the
Note: On any line where the credit 1s from more than one source, a separate Part Il is needed for each from a pass-through appropriate
pass-through entity. entrty, enter the EIN amount
1a  Investment (Form 3468, Part ll only) (attachForm3468) . . . . . . . . . 1a
b Reserved . . . . . R T [
¢ Increasing research actlvmes (Form 6765) e e e e e e 1c 84-2489026 278
d Low-income housing (Form 8586, Partlonly) . . . . e e e e 1d
e Disabled access (Form 8826) (see instructions for I|m|tat|on) e e e e 1e
f Renewable electricity, refined coal, and Indian coal production (Form 8835) . . 1f
9 Indian employment(Form8845) . . . . . . . . . . . . . . . . . 19
h Omhandrug(Form8820) . . . . . . . . . . . . . . . . « .. 1h
i New markets (Form8874) . . . . . . 1i
i Small employer pension plan startup costs (Form 8881) (see |nstruct|ons for Ilmltatlon) 1j
k  Employer-provided child care facilities and services (Form 8882) (see instructions
for limitaton) . . . . . e e e e 1k
1 Biodiese! and renewable dlesel fuels (attach Form 8864) e e e e 11
m  Low sulfur diesel fuel production Form8896) . . . . . . . . . . . . 1im
n  Distilled spints Form8906) . . . . . e e e e e e e e e 1in
o  Nonconventional source fuel (carryforward only) e e e e e e e e 10
p Energy efficienthome (Form8908) . . . . . . . . . . . . . . . . 1p
q Energy efficient appliance (carryforwardonly) . . . . . . . . . . . . 1q
r Alternative motor vehicle (Form 8910} . . . . e e e e e ir
s  Altemative fuel vehicle refueling property (Form 891 L) I 1s
t Enhanced oil recovery credit(Form8830) . . . . . . . . . . . . . . 1t
u  Minerescue team training (Form8923) . . . . . . . . . . . . . . 1u
v Agricultural chemicals secunty (carryforwardonly) . . . . . . . . . . . 1v
w  Employer differential wage payments (Form8932) . . . . . . . . . . . 1w
x  Carbon oxide sequestration (Form8933) . . . . . . . . . . . . . . 1x
y  Qualified plug-in electnc dnve motor vehicle (Foom8936) . . . . . . . . 1y
z  Qualfied plug-in electric vehicle (carryforwardonly) . . . . . . . . . . 1z
aa Employee retention (Form 5884-A) . . . . . . .+« . . |t1aa
bb General credits from an electing large partnership (carry'forward only) . . .« . |1bb
zz  Other. Qil and gas production from marglnal wells (Form 8904) and certain other
credits (see instructions) . . . . . .. |12z
2 Add lines 1a through 12z and enter here and on the appllcable I|ne of Part I - 2 278
3 Enter the amount from Form 8844 here and on the applicable line of Partil . . 3
4a  Investment (Form 3468, Part lll} (attach Form3468) . . . . . . . . . . 4a
b  Work opportunity (Form5884) . . . . . . . . . . . . . . . . . 4b
¢  Biofuel producer (Form6478) . . . . . . . . . . . . . . . . . 4c
d  Low-income housing (Form 8586, Partll) . . . . . . .. 4d
e Renewable electricity, refined coal, and Indian coal productlon (Form 8835) .o de
f Employer social secunty and Medicare taxes paid on certain employee tips (Form 8846) 4f
g  Qualfied railroad track maintenance (Form8900) . . . . . . . . . . . | 49
h  Small employer health insurance premiums (Form8941) . . . . . . . . . 4h
i Increasing research activities (Form 6765) . . . e e e 4i
i Employer credit for paid family and medical leave (Form 8994) Ce e e 4j
z Other . . . .o 4z
5 Add lines 4a through 4z and enter here and on the appllcable hne of Part II .. 5
6 Add lines 2, 3, and 5§ and enter here and on the applicable line of Partll . . . 6 278

Form 3800 (2019)



Form 3800 (2019) Page 3

Name(s) shown on return Identifying number
REGENTS OF THE UNIVERSITY OF MICHIGAN 38-6006309
iclgqlll General Business Credits or Eligible Small Business Credits (see instructions)

Complete a separate Part lll for each box checked below. See instructions.
A General Business Credit From a Non-Passive Activity E [J Reserved

B [J General Business Credit From a Passive Activity F [ Reserved
C [ General Business Credit Carryforwards G [ Eligible Small Business Credit Carryforwards
D [ General Business Credit Carrybacks H [J Reserved
1 If you are filing more than one Part Il with box A or B checked, complete and attach first an additional Part Hl combining amounts from
all Parts Ill with box A or B checked. Check here if this is the consolidatedPartit. . . . . . . . . . . . . . . . P
(a) Description of credit " clalmlng’{he credt Entg?the
Note: On any line where the credit 1s from more than one source, a separate Part lll 1s needed for each from a pass-through appropriate
pass-through entity. entity, enter the EIN amount
1a  Investment (Form 3468, Part Il only) (attachForm3468) . . . . . . . . . 1a
b Reserved . . . . e l
c Increasing research actlvmes (Form 6765) e e e e e e e e e e 1c 62,630
d Low-income housing (Form 8586, Partionly) . . . . e e e e 1d
e Disabled access (Form 8826) (see instructions for Ilmltatlon) .. .. 1e
f Renewable electricity, refined coal, and Indian coal production (Form 8835) .. 1f
g Indian employment(Form8845) . . . . . . . . . . . . . . . . . 19
h Omhandrug(Form8820) . . . . . . . . . . . . . . . . . . . 1h
i New markets (Form8874) . . . . . . 1i
i Small employer pension plan startup costs (Form 8881) (see mstructlons for llmltatlon) 1j
k  Employer-provided child care facilities and services (Form 8882) (see instructions
for limitation) . . . . . e e e e e 1k
| Biodiesel and renewable dlesel fuels (attach Form 8864) e e e e e 1l
m  Low sulfur diesel fuel production Form8896) . . . . . . . . . . . . im
n  Distilled spirits (Form8906) . . . . . e e e e e e e e e in
o Nonconventional source fuel (carryforward only) e e e e e e e e e 10
p Energy efficient home (Form8908) . . . . . . . . . . . . . . . . 1p
q Energy efficient appliance {carryforwardonly) . . . . . . . . . . . . 1q
r Altemative motor vehicle Form 8910) . . . . C e e e e e e e 1r
s  Altemnative fuel vehicle refueling property (Form 891 1) 2 1s
t Enhanced oil recovery credit (Form8830). . . . . . . . . . . . . . 1t
u  Mine rescue team training Form8923) . . . . . . . . . . . . . . 1u
v Agricultural chemicals security (canyforwardonly) . . . . . . . . . . . 1v
w  Employer differential wage payments (Form#8932) . . . . . . . . . . . iw
X Carbon oxide sequestration (Form8933) . . . . . . . . . . . . . . 1x
y  Qualfied plug-in electric drive motor vehicle (Form8936) . . . . . . . . 1y
z  Qualified plug-in electnc vehicle (carryforwardonly) . . . . . . . . . . 1z
aa Employee retention (Form 5884-A) . . . . . . .« . . |laa
bb General credits from an electing large partnership (carry'fon/vard only) . . . . |1bb
zz Other. OIl and gas production from marglnal wells (Form 8904) and certain other
credits (see instructions) . . . . . . . |12z
2 Add lines 1a through 1zz and enter here and on the appllcable Ime of Part I .. 2 62,630
3 Enter the amount from Form 8844 here and on the applicable line of Part Il . . 3
4a  Investment (Form 3468, Part lll} (attach Form3468) . . . . . . . . . . 4a
b  Work opportunity (Form5884) . . . . . . . . . . . . . . . . . 4b 6,636
¢ Biofuel producer Form®6478) . . . . . . . . . . . . . . . . . 4c
d Low-income housing (Form 8586, Partll) . . . . . . .. 4d
e Renewable electricity, refined coal, and Indian coal productlon (Fon'n 8835) .. 4e
f Employer social security and Medicare taxes paid on certain employee tips (Form 8846) 4f 34,167
g Qualified railroad track maintenance (Form8900) . . . . . . . . . . . 49
h  Small employer health insurance premiums (Form8941) . . . . . . . . . 4h
i Increasing research activities (Form 6765) . . . . e e e 4i
i Employer credit for paid family and medical leave (Form 8994) e e e 4j
z Other . . . .. 4z
5 Add lines 4a through 4z and enter here and on the apphcable ||ne of Part II .. 5 40,803
6 Add lines 2, 3, and 5 and enter here and on the applicable line of Part Il . . . 6 103,433

Form 3800 (2019)



38-6006309
Form 990-T
For the Year Ended June 30, 2020

Form 3800
General Business Credits

Part Il

REGENTS OF THE UNIVERSITY OF MICHIGAN

Line 4f-Employer

Line 4b-Work |Line 1c-Increasing| social security &

EIN' opportunity credit| research activities medicare Totals
81-1477489 4,077 4,077
81-1495010 4,417 4,417
84-2489026 278 278
26-2377163 2,762 2,762
47-4531004 26 26
98-1318417 6,517 6,517
98-1184642 8,292 8,292
47-4196573 1,740 1,740
38-3865939 10,967 10,967
20-5882068 10,352 10,352
45-3262896 11,021 11,021
81-3988128 2,354 2,354
81-2828481 793 12,794 13,587
81-1863836 13,883 13,883
47-4618728 4,243 4,243
61-1758706 39 39
98-1106850 2,538 2,538
81-2945430 5,843 5,843
46-2445852 497 497
Total 6,636 62,630 34,167 103,433




REGENTS OF THE UNIVERSITY OF MICHIGAN
38-6006309
Form 990-T

For the Year Ended June 30, 2020

Form 3800
General Business Credits
Part |, Line 4

Tax Year Investment Work opportunity | Credit for increasing Credit for employer

Credit credit research activities social security and
Medicare taxes

FYE 294 1,908 13,264 17,885

6/30/2012

FYE - 2,637 8,430 18,218

6/30/2013

FYE - 802 14,421 24,431

6/30/2014 ) '

FYE 1,326 4,184 8,934 28,692

6/30/2015

FYE - 1,283 3,137 31,257

6/30/2016

FYE - 7,347 21,511 13,954

6/30/2017

FYE - 7,920 54,584 15,324

6/30/2018

FYE - 880 85,729 36,445

6/30/2019

FYE - 6,636 62,630 34,167

6/30/2020

Total 1,620 33,597 272,640 220,373




REGENTS OF THE UNIVERSITY OF MICHIGAN
38-6006309
Form 990-T
For the Year Ended June 30, 2020

-

Ordinary Income Tax Carry Forward Schedule of Foreign Tax Credits

. Passive General
Passive General
Tax Year . . Taxes Taxes Sub Total
Taxes Paid | Taxes Paid

Accrued Accrued
6/30/2012 1,010,075 282,861 26,963 7,551 1,327,450
6/30/2013 120,627 22,498 4,697 69,607 217,429
6/30/2014 259,769 16,726 40,183 27,213 343,891
6/30/2015 199,698 20,383 21,621 3,164 244,866
6/30/2016 36,669 4,123 10,485 3,261 54,538
6/30/2017 98,611 8,065 10,995 93,199 210,870
6/30/2018 236,025 13,248 23,782 21,587 294,642
6/30/2019 267,248 24,028 3,547 26,923 321,746
6/30/2020 129,137 3,186 7,438 19,261 159,022
Total 2,357,859 395,118 149,711 271,766 3,174,454




THE REGENTS OF THE UNIVERSITY OF MICHIGAN
38-6006309
Form 990-T
For the Year Ended June 30, 2020

Charitable Contributions Carryover

Contribution Carryover from 6/30/16 990-T 296,000
Contribution Carryover from 6/30/17 990-T 343,405
Contribution Carryover from 6/30/18 990-T 123,281
Contribution Carryover from 6/30/19 990-T 458,128
Contribution Carryover to 6/30/2020 990-T 1,220,814




THE REGENTS OF THE UNIVERSITY OF MICHIGAN
38-6006309
Form 990-T
For the Year Ended June 30, 2020

Election to Waive Carryback

Regents of the University of Michigan
5082 Wolverine Tower, 3003 S. State Street
Ann Arbor, Ml 48109-1287

Under Internal Revenue Code §172(b)(3), the Regents of the University of Michigan has
elected to relinquish the entire carryback period with respect to net operating loss,
instead this amount will be carried forward.




