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om 990-T

—

Exempt Organization Business Income Ta
(and proxy tax under section 6033(e})
2018 . and ending JUN 30

for calendar year 2018 or other tax year beginning JUL 1 ’

%e

turn

%19

2939305136134 1

OMB No 1545-0687

2018

P> Go to www.irs.gov/Form990T for instructions and the latest information.

Department of the Treasury
Internal Revenue Service

> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c}(3).

Open 10 Public Inspection for
501(c)(3) Organizations Only

A [:] Check box if
address changed

Name of organization ( |:| Check box If name changed and see instructions.)

D Employer identification number
{Employees’ trust, see
instructions )

38-1381271

B Exempt under section | Primt | HORE COLLEGE
X] 501(0_@. ) or | Number, street, and room or sutte no. If a P.0. box, see instructions. E g’;{:}f‘g’uggzﬁ‘:is activity code
[ J408e) [J220¢e) | ™ |141 E. 12TH STREET
|:] 408A E]SSO(a) City or town, state or province, country, and ZIP or foreign postal code
[ 1529(a) HOLLAND, MI 49423 523000

Book value of all assets F Group exemption number (See Instructions.) P>

at end ofgyeav

6,373,575, |6 Check organization type B> 501(c) corporation

[ 501(c) trust

[ 1 401(a) trust [ other trust (-i

H Enter the number of the organization's unrelated trades or businesses. P 3

trade or business here p» INVESTMENTS IN PARTNERSHIPS
describe the first in the blank space at the end of the previous sentence, complete Parts | and |l, complete
business, then complete Parts 1I-V.

Descnibe the only (or first) unrelated

. If only one, complete Parts |-V. If more than one,

a Schedule M for each additional trade or

| Duning the tax year, was the corporation a subsidary in an affiiated group or a parent-subsidiary controlled group?

If "Yes," enter the name and identifying number of the parent corporation. >

[ Ives [XINo

J The books are ncareof » THOMAS BYLSMA

/

Telephone number B (616)395-7810

[Partl.] Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales / |
b Less returns and allowances ¢ Balance | 1c
2 Cost of goods sold (Schedule A, line 7) 2
Gross profit. Subtract line 2 from line 1c 3 /
4a Capital gain net income (attach Schedule D) 4a 4,646. "/ 4,646.
b Net gain (loss) (Form 4797, Part Il, ine 17) (attach Form 4797) 4b -44,751. P -44,751.
¢ Capital loss deduction for trusts 4c /
5 Income (loss) from a partnership or an S corporation (attach statement) 5 -999,118, SAMT 2 -999,118.
6 Rentincome (Schedule C) 6 /
7 Unrelated debt-financed income (Schedule E) 7 /
8 Interest, annuities, royalties, and rents from a controlied organization (Schedule F) 8 /
9 Investment income of a section 501(c)(7), (9), or (17) organization (Schedule G)| 9 /
10 Exploited exempt activity income (Schedule ) 10 /
11 Advertising income {Schedule J) 11 /
12 Other income (See instructions, attach schedule) 12 /
Total. Combine lines 3 through 12 13 141,039,223, -1,039,223.
Deductions Not Taken Elsewhere (See instructions for | n(tatlons on deductions.)
(Except for contributions, deductions must be directly connecte)))nh the unrelated business income.)
14 Compensation of officers, directors, and trustees (Schedule K) 14
15  Salaries and wages / RECE]VED 15
o 16 Repairs and maintenance O 16
& 17 Baddents v JUN 15 D 17
N 18 Interest (attach schedule) (see instructions) g 1 2020 8 18
A 19 Taxes and licenses o 19
N 20  Charitable contnibutions (See instructions for ligaftation rules) OG DE N UT 20
% , 21 Depreciation (attach Form 4562) , 24
=2 22 Less depreciation claimed on Schedule A"and elsewhere on return 222 22b
23 Depletion 23
@ 24  Contnbutions to deferred compsfisation plans 24
-2 25  Employee benefit programs, 25
&« 26  Excess exempt expensgs’{Schedule 1) 26
8 27  Excess readership ¢aSts (Schedule J) 27
28  Other deductiong’{attach schedule) SEE STATEMENT 3 2% 10,000.
29 Total dedugtfons. Add lines 14 through 28 29 10,000.
30 Unr(ﬂ(alzﬂ{usmess taxable income before net operating loss deduction. Subtract line 29 from line 13 3p |-1,049,223.
31 Dedlction for net operating loss arising in tax years beginning on or after January 1, 2018 (see instructions) &) 351 - (
32 /&?elated business taxable income. Subtract ling 31 from ling 30 2\[% 1,049,223,

8237‘31 01-00-19 LHA  For Paperwork Reduction Act Notice, see instructions.
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Fom990-1(2018) ~ HOPE COLLEGE 38-1381271 Page 2
[Part IN] Total Unrelated Business Taxable Income

Total of unrelated business taxable income computed from all unrelated trades or businesses (see instructions) 3 0.
34 Amounts paid for disallowed fringes
35 Deduction for net operating loss arising in tax years beginning before January 1, 2018 (see instructions) STMT 4 35 0.
36 Total of unrelated business taxable income before specific deduction. Subtract line 35 from the sum ot ‘
lines 33 and 34 36
37  Specific deduction (Generally $1,000, but see line 37 instructions for exceptions) @ %%—?G‘f 1,000.
38 Unrelated business taxable income. Subtract line 37 from line 36. If ine 37 1s greater than line 36,
_enter the smaller of zero or line 36 38 0.
[Pap’lV | Tax Computation
39 Organizations Taxable as Corporations. Multiply hine 38 by 21% (0.21) 3 0.
40 Trusts Taxable at Trust Rates See nstructions for tax computation. Income tax on the amount on line 38 from J
[ Taxrate schedule or L] Schedule D (Form 1041) » | 40
41 Proxy tax. See instructions > | 4
42  Alternative minimum tax (trusts only) ?2
43 , Tax on Noncomplant Facility Income. See instructions 43
Total. Add lines 41, 42, and 43 to hne 39 or 40, whichever applies 4 0.
[P4rt V | Tax and Payments (
” 45a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) 4§a N
b Other credits {see instructions) jb
¢ General business credit. Attach Form 3800 45k
d Credit for pnor year mimimum tax (attach Form 8801 or 8827) 454 SI
e Total credits. Add Itnes 45a through 45d 45¢
46  Subtract hine 45e from line 44 46 0.
47 Other taxes. Check if from. [__J Form 4255 [_] Form 8611 [__] Form 8697 [__] Form 8866 [__] Other (attach schedutey | 47
48 Total tax Add lines 46 and 47 (see instructions) 48 0.
49 2018 net 965 tax hiability paid from Form 965-A or Form 965-B, Part Il, column (k), line 2 49 0.
50 a Payments A 2017 overpayment credited to 2018 50a l
b 2018 estimated tax payments 5(')b
¢ Tax deposited with Form 8868 S'Oc
d Foreign organizations: Tax paid or withheld at source (see instructions) 50d
e Backup withholding (see instructions) 50
t Credit for small employer health insurance premiums (attach Form 8941) 50¢
g Other credits, adjustments, and payments: () Form 2439
[ Form 4136 ] Other Total B [ 50g
51 Total payments. Add lines 50a through 509 1
52 Estimated tax penalty (see nstructions). Check if Form 2220 1s attached P> E] 2
53 Tax due. If line 511s less than the total of lines 48, 49, and 52, enter amount owed > 3
54 ,Overpayment, If ine 511s larger than the total of ines 48, 49, and 52, enter amount overpaid » [ %4
sa/gmer the amount of line 54 you want: Credited to 2019 estimated tax P | Refunded » | 55
[Part VI] Statements Regarding Certain Activities and Other Information _(see mstructions)
56  Atany time during the 2018 calendar year, did the organization have an interest in or a signature or other authority Yes | No
over a financial account (bank, securities, or other) in a foreign country? If "Yes,” the organization may have to file
FInCEN Form 114, Report of Foreign Bank and Financial Accounts. If “Yes," enter the name of the foreign country
here P> X
57 Duning the tax year, did the organization receive a distribution from, or was 1t the grantor of, or transferor to, a foreign trust? X
If "Yes,” see instructions for other forms the organization may have to file.
58 Enter the amount of tax-exempt interest received or accrued during the tax year p-$

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and bellef, 1t 1s true,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

Sign )
Here ) T4 L) HA— | 5/20/2030 ), VICE PRESIDENT, CFO e prepares shoum beton e
Signature of officer Date Title inswuctions)? [X] Yes [ ] No
Print/Type preparer's name Preparer's signature Date Check it | PTIN
Paid VICKI L. VICKI L. self- employed
Preparer VANDENBERG, CPA VANDENBERG, CPA 05/14/20 P00100422
Use Only | firm's name » PLANTE & MORAN, PLLC Firm's EIN P 38-1357951
750 TRADE CENTRE WAY, STE. 300
Firm's address » PORTAGE, MI 49002 Phoneno. 269-567-4500
823711 01-09-19 Form 990-T (2018)
58
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Form 990-T (2018) HOPE COLLEGE 38-1381271 Page 3
Schedule A~ Cost of Goods Sold. Enter method of inventory valuaton B N/A
1 Inventory at beginning of year 1 6 Inventory at end of year 0.
2 Purchases 2 7 Cost of goods sold. Subtract ine 6
3 Cost of labor 3 from line 5. Enter here and in Part |,
43 Addional section 263A costs line 2
(attach schedule) 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply to |

§ Total Add hnes 1through 4b

5

the organization?

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see Instructions)

1. Description of property

0]

@

3

4

2.

Rent received or accrued

(a) From personal property (if the percentage of

rent for personal property is more than
109 but not more than 50%)

(b) From real and personal property (if the percentage
of rent for personal property exceeds 50% or if
the rent 1s based on profit or income)

3(3) Deductions diractly connectad with the Income in
columns 2(a) and 2(b) (attach scheduls)

)

@

3)

{4)

Total

0., | Total

(c) Total income. Add totals of columns 2(a) and 2(b). Enter

here and on page 1, Part |, ine 6, column (A)

0 . Part |, ine 6, column (B)

(b) Total deductions.

Enter here and on page 1,

Schedule E - Unrelated Debt-Financed Income (see instructions)

1. Description of debt-financed property

2. Gross income from

3. Deductions directly connected with or atlocable
to debt-financed property

or allocable to debt-

financed property (@) straight line depreciation

(attach schedule)

(b) Other deductions
attach schedule)

0]

2

@)

G)]

4. Amount of average acqulsition
debt on or allocable to debt-financed
property (attach schedule)

5.

Average adjusted basis
of or altocable to
debt-financed property
(attach schedute)

7. Gross Income
reportable (column
2 x column 6)

6. Column 4 divided
by column 5

8. Allocable deductions
(column 6 x total of columns
3(a) and 3(b))

U] %
) %
3) %
“ %
Enter here and on page 1, Enter here and on page 1,
Part |, line 7, cofumn (A) Part |, line 7, column (B)
Totals > 0 0.
» 0.

Total dividends-received deductions included in column 8

823721 01-09-19
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Form 990-T (2018) HOPE COLLEGE

38-1381271

Page 4

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations

(see Instruct

lons)

2. Employer
dentification
number

1. Name of controlled organization

Exempt Controlled Organizations

3. Net unretated iIncome
(loss) (see instructions)

4. Total of specified
payments made

5. Part of column 4 thats
included In the controlling
organization's gross income

6. Deductions directly
connected with income
in column §

1

2

3)

)

Nonexempt Controlled Organizations

7. Taxable Income 8. Net unrelated income {loss}

(see Instructions)

9. Total of specified payments
mads

10. Part of column 9 that is included
in the controlling organization's
gross income

11. Deductions directly connected
with income n column 10

U]
@
3)
(4}
Add columns 5 and 10 Add columns 6 and 11
Enter here and on page 1, Part |, Enter here and on page 1, Part |,
line 8, column (A} line 8, column (B)
Totals > 0. 0.

Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization

(see instructions)

1. Description of income

2. Amount of income

3. Deductions
directly connected
{attach schedule)

4. Set-asides
(attach scheduls)

5. Total deductions
and set-asides
(col 3 plus col 4)

)
@
@)
@)
Enter here and on page 1, Enter here and on page 1,
Part |, hne 8, column (A) Part |, line 9, column {B)
Totals > 0. 0.

Schedule | - Exploited Exempt Activity Income, Other

(see instructions)

Than Advertising Income

2. Gross 3. Expensas trg%h::i‘rclsrl‘::a:?r(al::sgr §. Gross Income 7. Excess axempt
1 Description of urrelated business dlre::hlly ct‘nn?c(ed business {column 2 from activity that Gm sx?ebnsas gxpenses (calumsn
exploited actiity income from wi ' pro luf ':" minus column 3} Ifa 1S not unrelated atm Iua I%lo bmlnu;e. calumrr: .
trade or business b Of unre ate gain, compute cols 5 business income column ut not more than
usiness income thr column 4)
ough 7
U]
@
3
{4)
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 10, col (A) line 10, col (B) Part I, ine 26
Totals > 0. 0. 0.
Schedule J - Advertising Income (see instructions)
[ Part | | Income From Periodicals Reported on a Consolidated Basis
4, Advertising gain 7. Excess readership
a%'a?{l";s 3. Direct or (loss) {col 2 minus 5. Crreulation 6. Readershlp costs {column 6 minus
1. Nama of periodical |xcorze 9 advertising costs col 3) If a gan, compute income costs column 5, but not more
cols 5through7 than column 4)
m
@
@)
(4)
Totals (carry to Part I1, line (5)) > 0. 0. 0.
Form 990-T (2018)
823731 01-09-19
14030514 147228 49819 2018.05090 HOPE COLLEGE
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Form 990-T (2018) HOPE COLLEGE

38-1381271

Page 5

[ Part Il | Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part I, fill in

columns 2 through 7 on a line-by-line basis.)

4, Advertising gain 7. Excess readersh
‘21\', ?{Io?ns 3. Direct or (loss) {col 2 minus 5. Circulation 6. Readership costs (column 6 nr1lml.nps
1. Name of perodical @ Inzorze 9 advertising costs col 3) If a gain, compute income costs column §, but not more
cols 5 through 7 than column 4)
1
@
@3
4
Totals from Part | > 0. 0.t » . % el T 0.
Enter here and on Enter here and on ’ . Y. RO Enter here and
page 1, Part |, page 1, Part|, ’ - . - ' . ' on page 1,
line 11, col (A) line 11, col (B) . - oo Part I, line 27
. “ N - ’ - 3
Totals, Part || (lines 1-5) > 0. 0. . Lt 0.
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)
3. F;ercenldol 4. Compensation attributable
1 Name 2. Title "mzu:l‘:“::s to to unrelated business
0] %
3] %
@ %
@) %
Total. Enter here and on page 1, Part |1, line 14 | 0.

823732 01-09-19

14030514 147228 49819
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HOPE COLLEGE 38-1381271

FOOTNOTES STATEMENT 1

IN FISCAL YEAR 6/30/18, THE UNIVERSITY REPORTED AN ADDITION
TO ITS UNRELATED BUSINESS INCOME, PURSUANT TO IRC SEC.
512(A)(7), OF $9,838. ON DECEMBER 20, 2019, SEC. 512(A)(7)
WAS REPEALED RETROACTIVELY TO ITS ORIGINAL EFFECTIVE DATE.
AS A RESULT, THE $9,838 ADDITION TOUBIIS NOW INCORRECT. AS
THEONLY IMPACT ON THE 6/30/18 AND 6/30/19 FORMS 9%90-T IS TO
ADJUST THE AMOUNT OF THE NET OPERATING LOSS CARRYOVER, THIS
CARRYOVER HAS BEEN ADJUSTED ON THIS 6/30/19 TAX RETURN, FROM
$3,758,466 TO $3,768,304. THE CARRYOVER NOW CONSISTS OF THE
FOLLOWING:

6/30/02: $26,361
6/30/03: $249,245
6/30/04: $256,246
6/30/05: $153,455
6/30/06: $262,533
6/30/07: $157,348
6/30/08: $270,665
6/30/09: $511,987
6/30/10: $141,691
6/30/11: $31,171
6/30/12: $130,334
6/30/13: $28,622
6/30/15: $238,783
6/30/16: $267,567
6/30/17: $237,384
6/30/18: $804,912

62 STATEMENT(S) 1
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HOPE COLLEGE 38-1381271

FORM 990-T

INCOME (LOSS) FROM PARTNERSHIPS STATEMENT 2
NET INCOME

DESCRIPTION OR (LOSS)
PINEBRIDGE PRIVATE EQUITY PORTFOLIO IV SECONDARY, L.P. -
ORDINARY BUSINESS I 7.
NORDIC CAPITAL IX BETA, L.P. - ORDINARY BUSINESS INCOME
(LOSS) -7,151.
CROW HOLDINGS SELF STORAGE FUND, L.P. - ORDINARY BUSINESS
INCOME (LOSS) -42,913.
VISTA EQUITY PARTNERS FUND VI, L.P. - ORDINARY BUSINESS
INCOME (LOSS) -10,479.
TIFF REAL ESTATE PARTNERS II - ORDINARY BUSINESS INCOME
(LOSS) -221.
TIFF REALTY & RESOURCES III - ORDINARY BUSINESS INCOME
(LOSS) -876.
TIGER GLOBAL PIP X PARTNERS, L.P. - ORDINARY BUSINESS
INCOME (LOSS) -244.
DENHAM COMMODITY PARTNERS FUND V, L.P. - ORDINARY BUSINESS
INCOME (LOSS) -66,592.
FLEXPOINT FUND II, L.P. - ORDINARY BUSINESS INCOME (LOSS) 36,675.
KAYNE ANDERSON ENERGY FUND VII, L.P. - ORDINARY BUSINESS
INCOME (LOSS) -708,760.
KANYE ANDERSON ENERGY FUND VIII, L.P. - ORDINARY BUSINESS
INCOME (LOSS) -169,192.
VISTA FOUNDATION FUND III, L.P. - ORDINARY BUSINESS INCOME
({LOSS) -28,512.
FLEXPOINT FUND III, L.P. - ORDINARY BUSINESS INCOME (LOSS) -733,
FLEXPOINT SPECIAL ASSETS FUND, L.P. - ORDINARY BUSINESS
INCOME (LOSS) 1,067.
FLEXPOINT FUND III AIV (CAYMAN), L.P. - ORDINARY BUSINESS
INCOME (LOSS) -1,455.
FLEXPOINT SPECIAL ASSETS FUND AIV (CAYMAN), L.P. -
ORDINARY BUSINESS INCOME -1,295.
EURO CHOICE SECONDARY, L.P. - ORDINARY BUSINESS INCOME
(LOSS) -81.
BRIDGE STREET CAPITAL FUND I, LP - ORDINARY BUSINESS
INCOME (LOSS) 1,637.
TOTAL INCLUDED ON FORM 990-T, PAGE 1, LINE 5 -999,118.

14030514 147228 49819

FORM 990-T OTHER DEDUCTIONS STATEMENT 3
DESCRIPTION AMOUNT
TAX PREPARATION FEE 10,000.
TOTAL TO FORM 990-T, PAGE 1, LINE 28 10,000.

63
2018.05090 HOPE COLLEGE

STATEMENT(S) 2,

3

49819_



HOPE' COLLEGE 38-1381271

FORM 990-T NET OPERATING LOSS DEDUCTION STATEMENT 4

LOSS
PREVIOUSLY LOSS AVAILABLE

TAX YEAR LOSS SUSTAINED APPLIED REMAINING THIS YEAR

06/30/02 66,608. 40, 247. 26,361. 26,361.
06/30/03 249, 245. 0. 249, 245. 249,245,
06/30/04 256,246. 0. 256,246. 256, 246.
06/30/05 153,455. 0. 153, 455. 153,455.
06/30/06 262,533. 0. 262,533. 262,533.
06/30/07 157,348. 0. 157,348. 157,348.
06/30/08 270,665, 0. 270,665. 270,665.
06/30/09 511,987. 0. 511,987. 511,987.
06/30/10 141,691. 0. 141,691. 141,691.
06/30/11 31,171. 0. 31,171. 31,171.
06/30/12 130,334. 0. 130,334. 130,334.
06/30/13 28,622. 0. 28,622, 28,622.
06/30/15 238,783. 0. 238,783. 238,783.
06/30/16 267,567. 0. 267,567. 267,567.
06/30/17 237,384. 0. 237,384. 237,384.
06/30/18 804,912. 0. 804,912. 804,912.
NOL CARRYOVER AVAILABLE THIS YEAR 3,768,304. 3,768,304.

64 STATEMENT(S) 4
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SCHEDULE M
(Form 990-T)

Unrelated Business Taxable Income
Unrelated Trade or Business

JUL 1,

For calendar year 2018 or other tax year beginning

2018 , and ending JUN 30,

ENTITY 1

for

OMB No 1545-0687

2019

Department of the Treasury
Internal Revenue Service (99)

P> Go to www.irs.gov/Form990T for instructions and the latest information.
P> Do not enter SSN numbers on this form as it may be made public if your organlzation i1s a 501(c)(3).

2018

Open to Public Inspaction for
501(c)3) Organizations Only

Name of the orgamization

HOPE COLLEGE

Employer identification number

38-1381271

» 721110

Unrelated business activity code (see instructions)
Describe the unrelated trade or business

p CONFERENCE CENTER AND CATERING

Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less returns and allowances ¢ Balance p| 1c
2 Cost of goods sold (Schedule A, line 7) 2 |
Gross profit. Subtract iine 2 from line 1¢ 3
4a Capital gain net income (attach Schedule D) 4a
b Net gain (loss) (Form 4797, Part Il, ine 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) 5
6 Rentincome (Schedule C) 6 2,593,626, 2,769,985. —176,359.
7  Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17}
organization (Schedule G) 9
10  Exploited exempt activity income (Schedule I) 10
11 Advertising income (Schedule J) 11
12  Other income (See instructions, attach schedule) 12
13 Total. Combine lines 3 through 12 13 2,593,626. 2,769,985, -176,359.

Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Except for contributions,

deductions must be directly connected with the unrelated business income.)

14  Compensation of officers, directors, and trustees (Schedule K) 14
15  Salaries and wages 15
16  Reparrs and maintenance 16
17 Bad debts 17
18 Interest (attach schedule) (see instructions) 18
19 Taxes and licenses 19
20 Chantable contributions {See instructions for imitation rules) 20
21  Depreciation (attach Form 4562) | 21
22 Less depreciation clamed on Schedule A and elsewhere on return | 22a 22b
23 Depletion 23
24  Contributions to deferred compensation plans 24
25 Employee benefit programs 25
26 Excess exempt expenses (Schedule |) 26
27  Excess readership costs (Schedule J) 27
28 Other deductions (attach schedule) 28
29  Total deductions. Add lines 14 through 28 29 0.
30 Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13 30 -176,359.
31 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see e
instructions) 31 |
32 Unrelated business taxable income. Subtract line 31 from line 30 32 -176,359.

LHA For Paperwork Reduction Act Notice, see Iinstructions.

823741 01-28-19
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ENTITY 1

Form 990-T (2018) Page 3
HOPE COLLEGE 38-1381271
Schedule A - Cost of Goods Sold. Enter method of inventory valuation P>
1 Inventory at beginning of year 1 6 Inventory at end of year
2 Purchases 2 7 Cost of goods sold. Subtract line 6
3 Cost of labor 3 from line 5. Enter here and in Part [,
4a Additional section 263A costs hine 2
(attach schedule) 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply to i
5 Total. Add lines 1through 4b 5 the organization?

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

() HAWORTH CONFERENCE AND LEARNING CENTER

@

3

4

2. Rentreceived or accrued
(a From personal property (if the percentage of (b) From real and personal property (if the percentage 3(3) Dedzi}:fr:“:: Izr(e;lz‘gozr}gt)a;:al;:::t:c;:\eedmg;nme n
rent for personal property ts more than of rent for personal property exceeds 509 or if
0% but not more than 50%) the rent is based on profit or income} SEE STATEMENT 6

) 0. 2,593,626. 2,769,985,
2

3)

@)

Total 0., |Tow 2,593,626-

(c) Total income, Add totals of columns 2(a) and 2(b). Enter

here and on page 1, Part I, line 6, column (A)

»

2,593,626.

Part |, ine 6, column {B)

(b) Total deductions.

Enter here and on page 1,

2,769,985,

Schedule E - Unrelated Debt-Financed Income (see instructions)

1. Description of debt-financed property

2. Gross income from

3. Deductions directly connected with or allocable
to debt-financed property

or allocable to debt-

financed property {attach schedule)

(a) Straight line depreciation

(b) Other deductions
attach schedule)

(W]

@

3

4)

4, Amount of average acquisition

5.

Average adjusted basis

6. Column 4 divided 7. Gross Income

8. Altocable deductions

debt on or allocable to debt-financed of or allocable to by column 5 reportable (column {column 6 x total of columns
property (attach schedule) debt-financed property 2 x column 6) 3(a) and 3(b))
(attach schedule)
() %
2 %
8 %
@ %
Enter here and on page 1, Enter here and on page 1,
Part 1, line 7, column (A) Part [, line 7, column (B)
Totals >
Total dividends-received deductions included in column 8
Form 990-T (2018)
823721 01-09-19

14030514 147228 498189
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HOPE COLLEGE 38-1381271

FORM 3990-T (M) DEDUCTIONS CONNECTED WITH RENTAL INCOME STATEMENT 6

ACTIVITY

DESCRIPTION NUMBER AMOUNT TOTAL
SALARIES & WAGES 377,620.
REPAIRS & MAINTENANCE 19, 240.
TAXES & LICENSES 95,587.
DEPRECIATION 257,769.
EMPLOYEE BENEFITS 116,738.
OTHER DEDUCTIONS 1,903,031.

- SUBTOTAL - 2 2,769,985.
TOTAL TO FORM 990-T, SCHEDULE C, COLUMN 3 2,769,985.

67 STATEMENT(S) 6
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R ENTITY 2

SCHEDULEM Unrelated Business Taxable Income for OMB No 1545-0687
(Form 990-T) Unrelated Trade or Business
For calendar year 2018 or other tax year beginning JUL 1 ’ 2 0 1 8 , and ending JUN 3 0 ’ 2 0 1 9 20 1 8
Department of the Treasury P Go to www.irs.gov/Form990T for instructions and the latest information. Openio Pubic mspection Tor
Internal Revenue Service (99) P> Do not enter SSN numbers on this form as it may be made public if your organization i1s a 501(c)(3). 501(cX3) Organizations Only_l
Name of the orgamization Employer identification number
HOPE COLLEGE 38-1381271

Unrelated business activity code (see instructions) P> 713940
Describe the unrelated trade or business p» INDOOR TENNIS CENTER

Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales 614,099,
b Less returns and allowances ¢ Balance p| 1c 614,099.
2 Cost of goods sold (Schedule A, line 7) 2 17,324. |
Gross profit Subtract line 2 from line 1¢ 3 596 , 775. 596 . 775.
4a Capital gain net income (attach Schedule D) 4a
b Net gan (loss) (Form 4797, Part Il, line 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) 5
6 Rent income (Schedule C) 6
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) 8
9 Investment income of a section 501{c)(7), (8), or (17)
organization (Schedule G) 9
10 Exploited exempt activity iIncome (Schedule 1) 10
11 Advertising income (Schedule J) 11
12  Other income (See instructions, attach schedule) 12
13 Total. Combine hnes 3 through 12 13 596,775, 596,775.

[ Part Il | Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Except for contributions,
deductions must be directly connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K) 14
15 Salaries and wages 15 411,942.
16 Repars and maintenance 16 2,648.
17 Bad debts 17
18 Interest (attach schedule) (see instructions) 18
19 Taxes and licenses 19
20 Charitable contributions (See instructions for limitation rules) 20
21 Depreciation (attach Form 4562) 21 303,156,
22  Less depreciation clamed on Schedule A and elsewhere on return 22a 257,769.]22b 45,387.
23 Depletion 23
24 Contributions to deferred compensation plans 24
25 Employee benefit programs 25 132,034.
26 Excess exempt expenses (Schedule |) 26
27 Excess readership costs (Schedule J) 27
28 Other deductions (attach schedule) SEE STATEMENT 5 28 109,417.
29 Total deductions. Add lines 14 through 28 29 701,428.
30 Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13 30 -104,653.
31 Deduction for net operating loss arising Iin tax years beginning on or after January 1, 2018 (see !

instructions) 31 ] ) |
32  Unrelated business taxable income. Subtract line 31 from line 30 32 -104,653.
LHA For Paperwork Reduction Act Notice, see instructions. Schedule M (Form 990-T) 2018

823741 01-28-19
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ENTITY 2

Form 990-T (2018) Page 3
HOPE COLLEGE 38-1381271
Schedule A - Cost of Goods Sold. Enter method of inventory valuaton » RETAIL
1 Inventory at beginning of year 1 26,558.[ & Inventoryatend of year 25,638.
2 Purchases 2 16,404.| 7 costof goods sold. Subtract ine 6
3 Cost of fabor 3 from line 5. Enter here and in Part |,
4a Additional section 263A costs line 2 17,324.
(attach schedule) 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply to |
5 Total. Add lines 1 through 4b 5 42,962, the organization? X
Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)
(see instructions)
1. Description of property
(1)
2)
3}
@)
2. Rentreceived or accrued
(a) 7oy, gersnat ronry e prcntag o (0) o et pusona sropery e peearase | 0y aroch s
10% but not more than 50%%6) the rent Is based on profit or income)
()
2
[©)
@)
Total 0 o Total 0 .
(c) Total income. Add totals of columns 2(a) and 2(b). Enter (Egge]::f:xdog‘cgiaggﬁ-
here and on page 1, Part |, line 6, column (A) » 0 . |Partl, ine 6, column (B) | 0.

Schedule E - Unrelated Debt-Financed Income (see instructions)

1. Description of debt-financed property

2. Gross income from

3. Deductions directly connected with or altocable
to debt-financed property

or allocable to debt-

financed property (attach schedule}

(a) staight line depracation

(b) Other deductions
attach schedule)

)

)

3

4

4. Amount of average acquisition
debt on or altocable to debt-financed
property (attach schedule)

§. Average adjusted basis
of or allocable to
debt-financed property

6. Column 4 divided
by column 5§

7. Gross Income
reportable (column
2 x column 6)

8. Altocable deductions
(column 6 x total of columns
3(a) and 3(b))

(attach schedule)

(1) %

2) %

@) %

@ %
Enter hera and on page 1, Enter here and on page 1,
Part |, line 7, column {(A) Part |, line 7, column (B)

Totals > 0 0.

Total dividends-received deductions included in column 8 » 0.

823721 01-09-19

14030514 147228 49819
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HOPE COLLEGE 38-1381271

FORM 990-T (M) OTHER DEDUCTIONS STATEMENT 5

DESCRIPTION AMOUNT

TRAVEL 1,347.
HOSPITALITY 521.
SUPPLIES 14,137.
PHOTOCOPIER 218.
TELEPHONE 811.
UTILITIES 42,703.
WATER SERVICE 4,218,
SEWER SERVICE 3,812.
EQUIPMENT 1,716.
BANK CARD CHARGES 14,803.
OUTSIDE SERVICES 1,209.
REFUSE REMOVAL 4,827,
INSURANCE PROPERTY 1,106.
FOOD SERVICE 2,454.
PROGRAM COSTS 11,216.
DUES & MEMBERSHIPS 1,608.
SPACE RENTAL 2,711.
TOTAL TO SCHEDULE M, PART II, LINE 28 109,417.
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SCHEDULE D

~(Form 1120)
Department of the Treasury
Internal Revenue Service

Capital Gains and Losses

P> Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-H, 1120-IC-DISC, 1120-L,
1120-ND, 1120-PC, 1120-POL, 1120-REIT, 1120-RIC, 1120-SF, or certain Forms 990-T.
Go to www.Irs.gov/Form1120 for Instructions and the latest information.

OMB No 1545-0123

2018

Name Employer identification number
HOPE COLLEGE 38-1381271
[Part1 | Short-Term Capital Gains and Losses (See instructions )
See instructions for how to figure the amounts
to enter on the lines below. (d) é q) Adjustments to gain gh) Galn or (foss) Subtract
Proceeds ost 0ss from Form(s) 8949 column {e) from column (d) and

This form ma¥ be easier to complete if you
round off cenis to whole dollars.

(sales price}

{or other basis)

Panl line 2, column (g)

combine the result with column (g)

1a Totals for all short-term transactions
reported on Form 1099-B for which basis
was reported to the IRS and for which you
have no adjustments (see instructions).
However, If you choose to report all these
transactions on Form 8949, leave this line
blank and go to line 1b

1b Totals for all transactions reported on
Form(s) 8949 with Box A checked

2 Totals for all transactions reported on

Form(s) 8949 with Box B checked 193. -193.
3 Toftals for all transactions reported on
Form(s) 8949 with Box C checked
4 Short-term capital gain from instaliment sales from Form 6252, fine 26 or 37 4
§ Short-term capital gain or (loss) from hke-kind exchanges from Form 8824 [
6 Unused capital loss carryover {(attach computation) 6 |( B
7 Net short-term capital gain or (loss). Combine lines 1a through 6 1n column h 7 -193.
[ Partll | Long-Term Capital Gains and Losses (See instructions )
See instructions for how to figure the amounts
fo enfer on th fines below. proobs &l ASEATIROEE | ot ook Grans

This form maY be easier to complete 1f you
round off cents to whole dollars.

{sales price)

(or other basis)

F’anll line 2, cotumn (g}

combine the result with column (g)

8a Totals for all long-term transactions reported
on Form 1099-B for which basis was
reported to the IRS and for which you have
no adjustments (see instructions) However,
if you choose to report all these transactions
an Fglrjm 8949, leave this line blank and go to
ine

8b Totals for all transactions reported on
Form(s) 8949 with Box D checked

9 Totals for all transactions reported on

Form(s) 8949 with Box E checked 5,978, 1,139. 4,839.
10 Totals for all transactions reported on
Form(s) 8949 with Box F checked
11 Enter gain from Form 4797, ine 7 or 9 1
12 Long-term capital gain from instaliment sales from Form 6252, ine 26 or 37 12
13 Long-term capital gain or (loss) from hke-kind exchanges from Form 8824 13
14 Capital gain distributions 14
Net long-term capial gain or (loss) Combine lines 8a through 14 in column h 15 4,839.
| Part Il [ Summary of Parts | and Il
16 Enter excess of net short-term capital gain (line 7) over net long-term capital loss (line 15) 16
17 Net capital gan. Enter excess of net long-term capital gain (line 15) over net short-term capital loss (line 7) 17 4,646.
18 Add lines 16 and 17. Enter here and on Form 1120, page 1, line 8, or the proper ling on other returns. 18 4,646.

Note: If losses exceed gains, see Capital losses In the instructions.

JWA For Paperwork Reduction Act Notice, see the Instructions for Form 1120.
821051
01-03-19
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Sales and Other Dispositions of Capital Assets OMB No. 15450074

- 8349 2018

P Go to www.irs.gov/Form8949 for instructions and the latest information.

Department of the Treasury Attachment
Internal Revenue Service P File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D. Sequence No 12A
Name(s) shown on return Social security number or
taxpayer identification no.
HOPE COLLEGE 38-1381271

Before you check Box A, B, or C below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker. A substitute
statement will have the same information as Form 1099-8 Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check

art Short-Term. Transactions involving capital assets you held 1 year or less are generally short-term (see instructions). For long-term

transactions, see page 2
Note You may aggregate all short term transactions reported on Form(s) 1099 B showing basis was reported to the IRS and for which no adjustments or
codes are required Enter the totals directly on Schedule D, fine 1a, you aren't required to report these transactions on Form 8949 (see instructions)

You must check Box A, B, or C below. Check only one box. If more than one box applies for your short-term transactions, complete a separate Form 8949, page 1, for each applicable box
It you have more short-term transactions than will fit on this page for one or more of the boxes, complete as many forms with the same box chacked as you need

:] (A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(B) Short-term transactions reported on Form(s) 1099-B showing basis wasn’t reported to the IRS
[:] {C) Short-term transactions not reported to you on Form 1099-B

1 (a) (b) (c) (d) (e) Adjustn}ent. if any, to gain or (h)
Description of property Date acquired | Date sold or Proceeds Cost or other |Ir? %so'lulrr%o(t(j]; n;:{es:naacrggg T; Gain or (loss).
(Example 100 sh.XYZCo) | (Mo, day,yr) | disposedof | (SalesPrice) | basis.Seethe | copimy (f). See instructions. [SuCtact column (€)
(Mo , day, yr.) Note below and from column (d) &
A see Column (g) In ) Amég%t of combine the result
the instructions | Code(s) [ J4 (ot | with column (g)
FLEXPOINT FUND II,
L.P. 193. <193.>

2 Totals. Add the amounts in columns (d), {(e), (g), and (h) (subtract
negative amounts) Enter each total here and include on your
Schedule D, ine 1b (if Box A above Is checked), line 2 (f Box B
above 1s checked), or line 3 (if Box C above 1s checked) | 193. <193.>

Note: If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (€) the basis as reported to the IRS, and enter an

adjustment In column (g) to correct the basis. See Column (g) In the separate instructions for how to figure the amount of the adjustment.

823011 11-28-18 LHA For Paperwork Reduction Act Notice, see your tax return instructions. Form 8949 (2018)
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Form 8949 (2018) Attachment Sequence No 12A Page 2

Name(s) shown on return. Name and SSN or taxpayer identification no. not required if shown on page 1 Social security number or
taxpayer identification no.
HOPE COLLEGE 38-1381271

Before you check Box D, E, or F below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker A substitute
statement will have the same information as Form 1099-8. Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check
P ‘Long-Term. Transactions involving capital assets you held more than 1 year are generally long term (see instructions) For short-term transactions,
see page 1
Note: You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS and for which no adjustments or
codes are required Enter the totals directly on Schedule D, line 8a, you aren't required to report these transactions on Form 8949 (see instructions).
You must check Box D, E, or F below. Check only one box. If more than one box apples for your long-term transactions, complete a separate Form 8949, page 2, for each applicable box
If you have more long-term transactions than will fit on this page for one or more of the boxes, complete as many forms with the same box checked as you nead

[:] (D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(E) Long-term transactions reported on Form(s) 1099-B showing basis wasn’t reported to the IRS
[:‘ (F) Long-term transactions not reported to you on Form 1099-B

1 (a) (b) (c) (d) (e) Adjustment, if any, to gain or h
Description of property Date acquired | Date sold or Proceeds Cost or other l': sc%lulr:l)rllo(lz;f ngg;e?naacrggg ?,t] Gain or (loss).
(Example’ 100 sh. XYZ Co.) (Mo, day, yr.) | disposed of (sales price) basis. See the | o\ imy 1), See instructions. Stubtract column (e)
(Mo., day, yr.) Note below and o) rom column (d) &
see Column (e) In combine the result

{9)
Code(s) Amount of

the instructions adjustment with column (g)

TIGER GLOBAL

INVESTMENT

PARTNERS X, L.P. 3,917. 3,917,
TIGER GLOBAL PIP X

PARTNERS, L.P. 1,139. <1,139.>
FLEXPOINT FUND II,

L.P. 2,061, 2,061.

2 Totals. Add the amounts in columns (d), (), (g), and (h) (subtract
negative amounts) Enter each total here and include on your
Schedule D, line 8b (f Box D above i1s checked), line 9 (if Box E
above is checked), or line 10 (if Box F above is checked) P> 5,978. 1,139. 4,839.

Note: If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an

adjustment in column (g) to correct the basis. See Column 1 (g) In the separate instructions for how to figure the amount of the adjustment.

823012 11-28-18 Form 8949 (2018)
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