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ENDED TO NOVEMBER 15, 20§ -
' Return of Private Foundation ¥ 4, . OMS No _1545-0052

— ¥ o
Form 990' PF AW or Section 4947(a)(1) Trust Treated as Private Foundation o8 - - 20 1 8 @&

P Do not enter social security numbers on this form as 1t may be made public.

E.fé’,i’;{“;?;‘éé’,,’u‘?’sgﬁf’;“” P> Go to www.irs.gov/Form980PF for instructions and the latest information =n To Public Tnspechio @
For calendar year2018 or tax year beginning , and ending
Name of foundaton A Employer identification number
THE WALSH FOUNDATION
C/0 MADDEN, JIGANTI, MOORE & SINARS 36-3994447
Number and street (or P O box number if mail 1s not delivered to street acl,dress) B Room/suite  |B Telephone number
190 S. LASALLE ST. / , 1700 312-346-4101
City or town, state or province, country, and ZIP or foreign postal code C If exemption application 1s pending, check here Pl___] \0
CHICAGO, IL 60603
G Check all that apply: |___| Imitial return l:] Initial return of a former public chanty D 1 Foreign organizations, check here DD
l:] Final return ’:] Amended return
|:] Address change D Name change 2. Eﬁé%%:!?éﬂ'é?:?&i"éﬁ%‘;?ﬂé’&if % test, P[:]
‘ H_Check type of organization: [ X Section 501(c)(3) exempt private foundation b‘_‘h «~ |E 1f private foundation status was terminated
| E] Section 4947(a)(1) nonexempt chantable trust E] Other taxable private foundation « .under section 507(b){1)(A), check here P>
‘ I Fair market value of all assets at end of year | J  Accounting methad: XJcash [ Accrual F If the foundation 1 n a 60-n]onth termination
(from Part I, col. {c), line 16) D Other (specify) under section 507(b){1)(B), check here P>
| = 196,373,440 .|(Partl,column (d) must be on cash basis.)
Part | | Analysts of Revenue and Expenses d) Disbursements
e oo | (e, | ONgesmen | @hgeare | o,
} 07 1 Contnibutions, gifts, grants, etc., received N/A
} /Q 2 Check P I_—i_] i the foundation 1s not required to attach Sch 8 .
| 3 Cenmemg e PR 14,942, 14,942, STATEMENT 1
4 Dwvidends and interest from securities 4,350,808.; 4,350,808. STATEMENT 2

5a Gross rents

|
|
i b Net rental income or (loss)
|

o 6a Net gan or (loss) from sale of assets not on line 10 5 1 3 3 2 ] 3 4 6 .

3 Gi | for all

€| bassasonimesa . _49,115,901.

g 7 Capital gain net income (from Part IV, line 2) 5 7 3 3 2 7 3 4 6 -
s

8 Net short-term capital gain

9 Income modtfications
Gross sales less returns
102 and allowances

‘ b Less Cost of goods sotd

¢ Gross profit or (loss)
11 Other income v 45,310. 45,310. STATEMENT 3
12 Total Add lines 1 through 11 9,743,406.] 9,743,406.
13 Compensation of officers, directors, trustees, etc 0 . 0 . 0 .
14 Other employee salaries and wages _—
" 15 Pension plans, employee benefits - e ‘\,’ED ‘
9| 16a Legal fees NV ——of
§_ b Accounting fees mr- < lev 204G ‘6\
31 ¢ Other professional fees STMT 4 36,913. 36,913. QT NV I a0,
2117 Interest 10} =
818 Taes STMT 5 262,681. 88,139. | “SopeN, UT 0.
2119 Depreciation and depletion |\ Y
_g 20 Occupancy
< |21 Travel, conferences, and meetings
{=2] g 22 Printing and publications
S 2|23 Other expenses STMT 6 971,932. 971,932. 0.
=) "E? 24 Total operating and administrative
Do 2 expenses. Add lines 13 through 23 1,271,526.] 1,096,984. 0.
<> 9125 Contributions, gifts, grants paid 9,780,514. 9,780,514.
‘{lj' 26 Total expenses and disbursements
Q Add lines 24 and 25 11,052,040.] 1,096,984. 9,780,514.
L 27 Subtract hne 26 from line 12: -
% ad Excess of revenue over expenses and disbursements — 1 7 3 0 8 i 6 3 4 .
< b Net investment income (f negative, enter -0-) 8,646 ,422.
O ¢ _Adjusted net income (f negative, enter -0-) N/A
0 823501 12-11-18 LHA For Paperwork Reduction Act Notice, see instructions Form 990-PF (2018)
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Form 990-PF (2018)

THE WALSH .J'NDATION

C/0O MADDEN, JIGANTI,

MOORE & SINARS

36-3994447

Page 2

Part I | Balance Sheets

Attached schedules and amouats in the descaption
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

8
9

1

12
13
14

15
16

Cash - ncn-interest-bearing
Savings and temporary cash investments
Accounts receivable P>

-5.

6.

6.

9,379,637.

11,237,354.

11,237,354.

Less; allowance for doubtful accounts P

Pledges receivable P

Less: allowance for doubtful accounts »

Grants receivable
Recevables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recervable »

8,952,399.

0.

Less: allowance for doubtful accounts »

8,952,399.

8,952,399.

8,952,399.

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 7

lnvestments - fand, butldings, and equipment basis

53,142.

53,142.

40,931,082.

>
| 2

Less accumuiated depreciabion

39,632,491.

38,888,719.

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P>

STMT 8

118,517,130.

116,523,901.

137,241,820.

>

Less accumulated depreciaion

Other assets (describe P> )
Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item I}

177,780,243.

176,399,293.

196,373,440.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other liabilities (descnibe p EXCISE TAX PAYABLE)

72,316.

Total liabilities (add lines 17 through 22)

72,316.

ces

Net Assets or Fund/Balan

25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here > l:]
and complete lines 24 through 26, and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stack, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances

» [X]

Total liabihties and net assets/fund balances

0.

0.

0.

0.

177,707,927.

176 ,399,293.

177,707,927.

176 ,399,293.

177,780,243.

176,399,293.

Part Il | Analysis of Changes in Net Assets or Fund Balances

1

D O W

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, line 27a

Other increases not included in fine 2 (itemize) P>

177,707,927.

_113081634.

0.

Add lines 1,2,and 3

Decreases not included in line 2 (itemize) P>

176,399,293.

0.

Total net assets or fund balances at end of year (line 4 minus kne 5) - Part |1, column (b), line 30

D o [ | N |-

176,399,293.

823511 12-11-18

Form 990-PF (2018)
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Form 990-PF (2018) C/O0 MADDEN, JIGANTI, MOORE & SINARS 36-3994447 Page 3
|Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (by'_'%“l’;ccr?a”s'ged ((? Date acquired (d) Date sold
. 2-story brick warehouse, or common stock, 200 shs. MLC Co.) D - Danation mo., day, yr.) {mo., day, yr )
1a
b SEE ATTACHED STATEMENTS
¢
d
e
(e Goss ses e (yDeprecatonaloved | (g) Costor el e gl
a
b
c
d
e 49,115,901. 43,783,555, 5,332,346.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1) Gains (Col. (h) gain minus
col. (k), but not less than -0-
(i) FMV as of 12/31/69 ";;‘g;“ft;gﬁgg's “;’stzfjs(sf ,cf‘;'n(y') Crones (from col. (h);) ber
a
b
c
d
e 5,332,346.
If gan, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part |, line 7 } 2 5,332,346.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
if garn, also enter in Part I, hne 8, column (c).
If (loss), enter -0- in Part I, fine 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Iincome
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base penod? D Yes [K] No
If “Yes,” the foundation doesn't quahfy under section 4940(e) Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(rau))d years (b) () D|stnbl(1?|2)n ratio
Calendar year (or tax year beginning in) Adusted qualfying distributions Net value of noncharitable-use assets (col. (b) divided by col. ()
2017 10,077,000. 196,941,600. .051167
2016 10,027,899. 186,578,328, .053746
2015 10,850,631. 196,863,005. .055118
2014 12,111,841, 204,949,555, .059097
2013 10,061,765. 196,096,946. .051310
2 Total of ine 1, column (d) 2 .270438
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by the number of years
the foundation has been In existence If less than 5 years 3 .054088

4 Enter the net value of nonchantable-use assets for 2018 from Part X, ine 5

5 Multiply ine 4 by iine 3

6 Enter 1% of net investment income (1% of Part 1, ine 27b)

7 Addlines 5and 6

8 Enter qualifying distributions from Part

XIl, e 4

If line 8 15 equal to or greater than line 7, check the box 1n Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

4 203,781,249.

5 11,022,120.
6 86,464.
7 11,108,584.
8 9,780,514.

823521 12-11-18

Form 990-PF (2018)




THE WALSH ‘JNDATION .
Form 990-PF (2018 C/0 MADDEN, JIGANTI, MOORE & SINARS 36-3994447 Page 4
Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on line 1
Date of ruling or determination letter- (attach copy of letter if necessary-see instructions) i
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [__] and enter 1% 1 172,928.
of Part |, ling 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt fareign organizations, enter 4% of Part |, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
Add hnes 1and 2
Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
Tax based on investment income Subtract ine 4 from line 3. If zero or less, enter -0-
Credits/Payments:
a 2018 estimated tax payments and 2017 overpayment credited to 2018 6a 226,070.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with apphication for extension of time to file (Form 8868) 6¢ 150,000.
d Backup withholding erroneously withhetd 6d 0.
7 Total credits and payments. Add lines 6a through 6d 7 376,070.
8 Enter any penalty for underpayment of estimated tax Check here [:] if Form 2220 1s attached 8 0.
9 Taxdue If the total of ines 5 and 8 1s more than hne 7, enter amount owed > 9
10 Overpayment Ifline 7 1s more than the total of lines 5 and 8, enter the amount overpaid > [ 10 203,142.
11 Enter the amount of line 10 to be: Credited to 2019 estimated tax P> 203,142 .[Refundedp | 11 0.
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any poltical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition 1b X
If the answer (s "Yes"to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the actvities. B .
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures {section 4955) imposed during the year;
(1) On the foundation. > $ 0. (2) Onfoundation managers.p> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes,” attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) sahsfied either:
® By language in the governing mstrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 n assets at any time during the year? If “Yes,” complete Part Ii, col. {c), and Part XV 7 X

0.
172,928.
0.
172,928.

L2 0 B (/G0 )

D W N

el

8a Enter the states to which the foundation reports or with which it 1s registered. See instructions. P
IL
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No,” attach explanation b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942())(5) for calendar /L
year 2018 or the tax year beginning in 20182 See the instructions for Part XIV. If "Yes," complete Part XIV 9 X

10 _Did any persons become substantiat contributors during the tax year? i "ves " attach a schedule Iisting their names and addresses 10 X
Form 990-PF (2018)

823531 12-11-18




THE WALSH .J'N'DATION ‘

Form 990-PF (2018) C/0O MADDEN, JIGANTI, MOORE & SINARS 36-3994447

Page §

| Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes,” attach schedule. See instructions

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had adwisory privileges?
If “Yes,” attach statement. See instructions

13 Did the foundation comply with the pubhc inspectton requirements for its annual returns and exemption apphcation?
Website address P> N/A

Yes| No

1

X

12

13

X
X

14 Thebooksareincareof 9 DANIEL J. WALSH Telephone no.p»312-563-5400

Locatedat 929 W. ADAMS STREET, CHICAGO, IL ZiP+4 60607

15 Section 4947(a){1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - check here
and enter the amount of tax-exempt interest receved or accrued during the year | 15 |

»[ ]

N/A

16 Atany tme during calendar year 2018, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114, If "Yes," enter the name of the
foreign country P>

Yes| No

16

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly).
(1) Engage in the sale or exchange, or leasing of property with a disquahfied person? |:| Yes [Z:] No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:| Yes IX] No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? |:| Yes DZ] No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:] Yes m No
(5) Transfer any income or assets to a disquahfied person (or make any of either avaitable
for the benefit or use of a disqualified person)? D Yes lz‘ No
{6) Agree to pay money or property to a government official? (Exception Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) :] Yes IE No
b If any answer 15 "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance? See instructions N/A
Organizations relying on a current notice regarding disaster assistance, check here > l:]
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1n 2018?
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2018, did the foundation have any undistributed income (hnes 6d and 6e, Part XIIl) for tax year(s) beginning
before 2018? l:] Yes Izl No
If "Yes,” ist the years p» , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach
statement - see mnstructions ) N/A
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here.
> , ) )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:| Yes D_L] No
b If "Yes," did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or disqualfied persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determuine if the foundation had excess business holdings in 2018.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20187

Yes| No

ib

te

2b

3b

4a

X

4b

X

Form 990-PF (2018)

823541 12-11-18
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THE WALSH UNDATION
Form 990-PF (2018) C/0 MADDE IGANTI, MOORE & SINARS 36-3994447 Page 6
[ﬂart VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to; Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? l__—| Yes IE No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes IXI No
(3) "Provide a grant to an indwvidual for travel, study, or other similar purposes? D Yes E No
(4) Prowvide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See nstructions T Yes (X1 no :
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes IE No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fai to qualify under the exceptions described in Regulations R .
section 53.4945 or In a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here | E]
¢ if the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it matntained
expenditure responsibility for the grant? N/A l:l Yes |:| No
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? l___l Yes E No i _ i
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes® to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes LY_‘ No
b if "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? |:] Yes [Il No
Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
(b) Title, and average (c) Compensation | (d) Coninbutons to (e) Expense
(a) Name and address hours per week devoted (Ifnotpaid, | CMPOYEEDeneliolans | account, other
to position enter -0-) allowances
SEE STATEMENT 9 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter “"NONE."
{b) Title, and average (d) Contrbutans to {e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | MPoycedeneiitpians | account, other
devoted to position compensatign allowances
NONE
Total number of other employees paid over $50,000 » | 0

-

823551 12-11-18

Form 990-PF (2018)
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Form 990-PF (2018) C/0O MADDEN, JIGANTI, MOORE & SINARS 36-3994447 Page 7

Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

* NONE

Total number of others receving over $50,000 for professional services

[Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct chanitable activitties during the tax year. Include relevant statistical information such as the
number of organizations and other beneftciaries served, conferences convened, research papers produced, etc.

Expenses

1 NONE

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 NONE

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 |

0.

823561 12-11-18

Form 990-PF (2018)




THE WALSH .JN'DATION
Form 990-PF (2018) C/0 MADDEN, JIGANTI, MOORE & SINARS

36-3994447  Pages

Part-X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes:
a Average monthly fair market value of secunties 1a 204,364,882.
b Average of monthly cash balances 1b 11,028,127.
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and c) 1d 215,393,009.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e I 0.
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract line 2 from line 1d 3 215,393,009.
4 Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see instructions)  STMT 10 | 4 11,611,760.
5 Netvalue of nonchantable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4 5 203,781,249.
6 Minimum investment return_Enter 5% of hne 5 6 10,189,062.
Part Xl | Distributable Amount (see instructions) (Section 4942())(3) and (J)(5) private operating foundations and certain
foreign organizations, check here p [:] and do not complete this part.)
1 Minimum investment return from Part X, line 6 1 10,189,062,
2a Tax on investment income for 2018 from Part VI, line 5 2a 172,928.
b Income tax for 2018. (This does not include the tax from Part VI.) 2b
¢ Addlines 2aand 2b 2c 172,928.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 10,016,134.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 10,016,134.
6 Deduction from distributable amount (see instructions) 6 0.
7 _ Distnbutable amount as adjusted. Subtract iine 6 from line 5. Enter here and on Part XII), line 1 7 10,016,134.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc , purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), hine 26 1a 9,780,514.
b Program-related investments - total from Part 1X-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (pnior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XIil, line 4 4 9,780,514.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part 1, ine 27b 5 0.
6 Adjusted qualifying distributions. Subtract hne 5 from line 4 6 9,780,514.

Note: The amount on ine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571 12-11-18

Form 990-PF (2018)
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Form 990-PF (2018) C/0 MADDEN, JIGANTI, MOORE & SINARS 36-3994447 Page 9

Part XllIl | Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2017 2017 2018

1 Distributable amount for 2018 from Part X,
line 7 10,016,134,

2 Undistributed income, If any, as of the end of 2018
a Enter amount for 2017 only 0.
b Total for prior years:

3 Excess distributions carryover, if any, to 2018:
aFrom 2013 418,388,
b From 2014 2,315,337.
¢ From 2015 1,177,997.
dFrom 2016 803,325.
e From 2017 387,426,
f Total of hnes 3a through e 5,102,473.

4 Qualfying distributions for 2018 from

PartXll,Iine4:»>$__ 9,780,514 .]
a Applied to 2017, but not more than line 2a 0.
b Applied to undistributed income of prior

years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus

(Election required - see instructions) 0.
d Applied to 2018 distributable amount 9,780,514.
e Remaining amount distributed out of corpus 0.

5 Excess distributtons carryover applied to 2018 2 3 5 ¢z 6 2 0 . 2 3 5 7 6 2 0 .

(if an amount appears in column (d), the same amount
must be shown 1n column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add hnes 3f, 4c, and 4e Subtract ine 5 4 r: 8 6 6 7 8 5 3 D
b Prior years’ undistributed income Subtract ,
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistnibuted income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract ine 6¢ from hne 6b. Taxable
amount - see instructions 0.
¢ Undistributed income for 2017. Subtract line
4a from line 2a. Taxable amount - see instr. 0.
f Undistributed income for 2018. Subtract
lines 4d and 5 from hne 1. This amount must
be distributed in 2019 0.
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election

may be required - see nstructions) 0.
8 Excess distributtons carryover from 2013

not applied on line 5 or fine 7 182,768.
9 Excess distributions carryover to 2019

Subtract lines 7 and 8 from line 6a 4,684,085.

10 Analysis of ine 9:
aExcess from 2014 2,315,337,
b Excess from 2015 1,177,997.
¢ Excess from 2016 803,325,
d Excess from 2017 387,426.
e Excess from 2018

823581 12-11-18

Form 990-PF (2018)




THE WALSH .UN'DATION .

Form 990-PF (2018) C/O0 MADDEN, JIGANTI, MOORE & SINARS 36-3994447  Page10
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A yd
1 a If the foundation has received a ruling or determinatton letter that it 1s a private operating /
foundation, and the ruling 1s effective for 2018, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described 1n section |:] 4942())(3) or |:| 4942())(5) /
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2018 {b) 2017 {c) 2016 {d) 2015 {e) Total
investment return from Part X for /
each year listed
b 85% of Ine 2a _ /
¢ Quahfying distributions from Part XII, /
line 4 for each year listed
d Amounts included in line 2¢ not L
used directly for active conduct of /
exempt activities L.

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

{2) Value of assets qualifying /
under section 4942())(3)}(B)1) . .

b “Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ “Support’ alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from generatpublic

(3) Largesfamount of support from
/«éempt organization
(4] _Gross investment income

| Part XV [ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000) (See section 507(d)(2).)

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> m if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include

¢ Any submussion deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

823601 12-11-18 Form 990-PF (2018)




THE WALSH
Form 990-PF (2018) C/0 MADDEN, JIGANTI,

DATION

[Part XV] Supplementary Information (continued)

MOORE & SINARS

36-3994447 Pagett

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
show any relationship to Fo;mdatl(;n Purpose %t grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor reciplent
a Paid dunng the year
SEE ATTACHED SCHEDULE NONE N/A CHARITABLE
190 S, LASALLE STREET, SUITE 1700
CHICAGO, IL 60603 9,780 514,
Total > 3a 9,780 514
b Approved for future payment
NONE
Total » 3b 0

823611 12-11-18

Form 990-PF (2018)




Form 990-PF (2018)

tE waLsH (@NparIon ‘

C/O MADDEN, JIGANTI, MOORE & SINARS 36-3994447 Pagei2

Analysis of Income-Producing Activities

a

m a o o

f

Enter gross amounts unless otherwise Indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
By s(|an)ess (b) E;((Er-.‘.- (d) Related or exempt
1 Prograi service revenue: code Amount code Amount function income
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14,942.

4 Dwvidends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gan or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

a

4,350,808.

45,310.

5,332,346.

b

[

d

e

12 Subtotal. Add columns (b), (d), and (e)

0. 0. 9,743,406.

13 Total Add hine 12, columns (b}, (d), and (e)
(See worksheet in line 13 instructions to verify calculations.)

13 9,743,406,

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphshment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

3 THESE ITEMS ARE A DIRECT RESULT QF THE FOUNDATION
DIRECTORS' INVESTMENT OF THE FQOUNDATION ASSETS IN A PRUDENT MANNER
WHICH IS CONSISTENT WITH THEIR FIDUCIARY DUTY TO THE FQOUNDATION.

4 THESE ITEMS ARE A DIRECT RESULT QOF THE FOUNDATION
DIRECTORS' INVESTMENT OF THE FQUNDATION ASSETS IN A PRUDENT MANNER
WHICH IS CONSISTENT WITH THEIR FIDUCIARY DUTY TO THE FOUNDATION.

7 THESE ITEMS ARE A DIRECT RESULT OF THE FOUNDATION
DIRECTORS' INVESTMENT OF THE FOUNDATION ASSETS IN A PRUDENT MANNER
WHICH IS CONSISTENT WITH THEIR FIDUCIARY DUTY TO THE FOUNDATION.

8 THESE ITEMS ARE A DIRECT RESULT OF THE FOUNDATION

DIRECTORS' INVESTMENT OF

THE FQUNDATION ASSETS IN A PRUDENT MANNER

WHICH IS CONSISTENT WITH

THEIR FIDUCIARY DUTY TO THE FOUNDATION.

823621 12-11-18

Form 990-PF (2018)



THE WALSH .J'NDATI ON ’

Form 990-PF (2018) C/O MADDEN, JIGANTI, MOORE & SINARS 36-3994447 Page 13
Part XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described n section 501(c) Yes| No
(other than section 501(c)(3) organizations) or n section 527, relating to political organizations?
a Tranfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b{2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b{4) X
(5) Loans or loan guarantees 1b{5) X
(6) Performance of services or membership or fundraising solicitations 1b{6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or patd employees 1c X

d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b} should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value i any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received

(a)Lne no {b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, iransactions, and sharing arrangements

NONE

2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described

in section 501(c) (other than section 501(c)(3)) or 1n section 5277 [:| Yes II] No
b If"Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

ign |t oy e Dec%:::;::::?;::::1:'::.:‘;::'::?.“:::sz:,“::::f;:‘;:,:t?;z";f:::;;"s,::,;::,:%: el ot e
- shown below? See instr
Here L /b // 4 ) PRESIDENT Yes [_1No
Signature of officer or truste{ Date - / Title
Print/Type preparer's ngme Preparer's signature Date Check || f |PTIN
self- employed
Paid JOHN G. MOORE 11/04/19 P01231479
Preparer |gimsname > MADDEN, JIGANTE)MOORE & SINARS LLP Frm'sEIN > 36-3618670
Use Only
Firm's address » 190 S. LASALLE ST., SUITE 1700
CHICAGO, IL 60603 Phoneno. 312-346-4101

823622 12-11-18

Form 980-PF (2018)



THE WALSH FOUNDATION

C/O MADDEN, JIGANTI, M

& SINARS

CONTINU
36-3994

ON FOR 9S30-PF, PART IV
PAGE 1 OF 4

| Part IV l Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e g., real estate,
2-story brick warehouse; or common stock, 200 shs. MLC Co.

(bLl-_Iow acquired (ce Date acquired| (d) Date sold

- Rurchase  Timg day,yr.) | (mo. day, yr.)

12

GOLDMAN - GANNETT WELSH & KOTLER - STCG

b GOLDMAN - GANNETT WELSH & KOTLER - LTCG

c

GOLDMAN - CORPORATE FI - STCG

d GOLDMAN - CORPORATE FI

- LTCG

e

GOLDMAN - CORPORATE FI - LTCG

GOLDMAN - INDEX ORIENTED STRATEGY - LTCG

GOLDMAN - NEUBERGER BERMAN

- STCG

GOLDMAN - NEUBERGER BERMAN

- LTCG

GOLDMAN - NEUBERGER BERMAN

- LTCG

GOLDMAN - NON-DISC -

ADELPHI EUROPE FUND

f
']
h
I
|
k

GOLDMAN - NON-DISC

ANCHOR BOLT OFFSHORE

GOLDMAN - NON-DISC

EMPYREAN

m GOLDMAN - NON-DISC

INVESTMENT PARTNERS

n

GOLDMAN - NON-DISC

JANA

0

GOLDMAN - NON-

DISC -

MEZZ PART

NERS 2006

g {0 o g (g

{e) Gross sales price

(f) Depreciation allowed

(g) Cost or other basis

(h) Gain or (loss)

{or allowable) plus expense of sale (e) plus (f) minus {g)
a 143,014. 136,440, 6,574.
b 1,766,704, 1,068,754. 697,950.
c 3,726,416. 3,887,937. -161,521.
d 2,643,931. 2,702,129. -58,198.
e 4,773,036, 4,789,048. -16,012.
f 2,300,065, 1,719,951, 580,114.
] 359,288. 257,602, 101,686.
h 2,011,020. 1,182,010. 829,010.
| 97,453. 64 ,333. 33,120.
] 3,796. 3,796.
k 21,988, 21,588,
[ 120,754. 120,754.
m 35,426. 35,426.
n 68,663. 68,663,
0 4,935. 4,935.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. ()), if any

(1) Losses (fram col. (h}))
Gains (excess of col. (h) gain over col. (k),
but not less than *-0-")

6,574.

697,950.

_161 15210

-58,198.

-16,012.

580,114.

101,686.

829,010.

33,120.

3,796.

21,988.

120,754.

35,426.

68,663.

o |83|—|xk|-l7k|=|o |lalo ||

4,935.

2 Capital gan net income or (net capital loss)

( If gain, also enter in Part i, line 7 )
If {loss), enter "-0-" In Part |, hne 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter °-0-"n Part |, ne 8

823591
04-01-18



CONTINU. ON FOR 990-PF, PART IV

THE WALSH FOUNDATION
C/O MADDEN, JIGANTI, M & SINARS 36-3994 PAGE 2 OF 4
Part IV l Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sald, e.g., real estate, (b) How acqurred (ce Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D- Donation | (Mo day,yr) | (mo,day,yr.)

12 GOLDMAN - NON-DISC - MEZZ PARTNERS V P
b GOLDMAN - NON-DISC - PFM DIVERSIFIED OFFSHORE p

¢ GOLDMAN - NON-DISC - WEST STREET P
d GOLDMAN - NON-DISC - WEST STREET AIV-1 P
e GOLDMAN - S&P GIVI - STCG

f GOLDMAN - S&P GIVI - LTCG
g GOLDMAN - S&P GIVI - LTCG
h GOLDMAN - TACTICAL TRADING - STCG

+ GOLDMAN - TACTICAL TRADING - LTCG

|} GOLDMAN - TACTICAL TRADING - LTCG

k GOLDMAN - VAUGHAN NELSON - STCG

| GOLDMAN - VAUGHAN NELSON - LTCG
m GOLDMAN - WCM - STCG
n GOLDMAN - WCM - LTCG
o MERRTLL LYNCH - LTCG

(e) Gross sales price “ De,(;())rre:ﬁe(l)tlvs)anb?;l)owed (%)Iucsoeas;;?;n(;t: f)rf t;glsels (eghp)ll?: I(f;)Or;l(l!](l)JSsS()g)

a 44,928. 44,928.
b 8,002. -8,002.
c 14,461. 14,461.
d 95. 95.
e 1,591,707. 1,490,795. 100,912.
f 4,954,539. 3,967,518. 987,021.
g 222. 222.
h 5.160,919. 5,.388,085. -227,166.
! 3,080,070. 3,269,715. -189,645.
| 934,197. 1,047,477. -113,280.
k 727,665. 864,526. -136,861.
| 2,343,567. 1,714 ,342. 629,225.
m 410,333. 479,490. -69,157.
n 2,538,373. 1,928,875. 609,4098.
0 44,620. 62,346. -17,726.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses {from col. (h))

: ns (ex . (h) gain over col.

(1) F.MLV. as of 12/31/69 (l;é\ g#u1s ;(/ig 13(3535 (315;( EZT.S(Sf ff(:'ng) cans e Ctifts noc:tclgss(nzagna“-o?")e ok (1)
a 44,928.
b -8,002.
€ 14,461.
d 95.
e 100,912.
f 987,021.
g 222.
h -227,166.
I -189,645.
] -113,280.
k -136,861.
[ 629,225.
m -69,157.
n 609,498.
0 -17,726.
2 Capital gain net income or (net capital loss) ( “ 83'25)?'5,‘,’[3{‘ team ,ﬁ ?)r;r'{ I,,"II:;Z 7 } 2
3 Net short-term capttal gain or (loss) as defined in sections 1222(5) and (6): }

If gan, also enter in Part I, ne 8, column (c)

If (loss), enter *-0-"n Part |, line 8 3

823591
04-01-18



THE WALSH FOUNDATION

C/0 MADDEN, JIGANTI, MO‘ & SINARS
Part IV Capital Gains and Losses for Tax on Investment Income

CONTINUAZION FOR 990-PF, PART IV
36-3994 PAGE 3 OF 4

(a) List and describe the kind(s) of property sold, e.g , real estate, (b) How fccr?a‘gged (? Date acquired| (d) Date sold
2-story brick warehouse; or common stack, 200 shs. MLG Co. D - Donation | (Mo- day,yr.) | (mo., day, yr.)
ia US TRUST - CONSOLIDATED ACCOUNTS - STCG
b US TRUST - CONSOLIDATED ACCOUNTS - LTCG
¢ WILL,TAM BLAIR - AURORA GLOBAL OPPORTUNITY FUND P
d WILLIAM BLATR - MUTUAL FUNDS - STCG
e WILLIAM BLAIR - MUTUAL FUNDS - LTCG
f COST BASIS ADJUSTMENTS
g CASH IN LIEU P
h WILLIAM BLAIR - WES000038 - STCG
 US TRUST MASTER-EXCELSIOR PRIVATE MARKETS II-LTCG P
| US TRUST MASTER-EXCELSIOR PRIVATE MARKETS III-LTC P
k BDT PARTNERS FUND IT-LTCG P
| GOLDMAN - NON-DISC - HEDGE FUND SEEDING-LTCG P
m GOLDMAN - NON-DISC - WEST STREET VII-LTCG P
n GOLDMAN - NON-DISC - WEST STREET VII-STCG P
o WILLIAM BLAIR - CPG BLACKSTONE - LTCG P
ossae | 00t [ (g oo e e ien
a 2,110,193. 2,193,560. -83,367.
b 6,191,381. 5,232,948. 958,433.
c 13,418. 13,418.
d 2,446. -2,446.
e 18,686. -18,686.
f 49,637. -49,637.
g 421. 421.
h 10,586. 9,077. 1,509.
i 136,729. 136,729.
J 128,381. 128,381.
K 238,549. 238,549.
| 685. -685.
m 106. 106.
n 10. 10.
0 790. 790.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis (k) Excess of col (1)
as of 12/31/69 over col. ()), If any

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),
but not less than "-0-)

(i) F.M.V. as of 12/31/69

-83,367.
958,433.
13,418.
-2,446.
-18,686.
-49,637.
421.
1,509.
136,729.
128,381.
238,549.
-685.
106.

10.

790.

ol |B|l—-I=kF|-l7mk|+]|o |alo |o|o

I, line 7
2 Capital gain net income or (net capital loss) { “ ﬂ‘;’,'s”gf'j,?tg,” te(r)m ,ﬁ far;r{ |,"|],?,e 7 } 2

3 Net short-term capttal gan or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part I, ine 8, column (c).
If (loss), enter ™-0-"in Part |, line 8

823591
04-01-18



THE WALSH FOUNDATION CONTINU. ON FOR 990-PF, PART IV
C/O MADDEN, JIGANTI, M & SINARS 36-3994 PAGE 4 OF 4
Part IV I Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bm%v:lﬁccr?auslged ((? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr ) | (mo., day, yr.)
tla WILLIAM BLAIR - CPG BLACKSTONE - STCG P
b WILLIAM BLAIR - CPG BLACKSTONE - 1256 GAINS P
¢ LOSS ON LIQUIDATION OF PARTNERSHIP - EXCELSIOR MU P
d CAPITAL GAINS DIVIDENDS
e
f
g
h
]
|
Kk
|
m
n
0
e N Do
a 2,046. -2,046.
b 238. -238.
c 244,857. -244,857.
d 363,152. 363,152,
e
f
g
h
I
|
k
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
: X . | .
g | OSSR | Wy | CTCSmERRemyes
a -2,046.
b -238.
c -244,857.
d 363,152,
e
f
g
h
|
J
k
|
m
n
0
2 Capital gain net income or (net capital loss) :; 8%'23’)?|:&:P§6_'P,5%2rl{ ||’"|'|$,Z7 } 5,332,346.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter 1n Part 1, line 8, column (c)
If (loss), enter *-0-" in Part |, line 8

N/A

823591
04-01-18



THE WALSH FOUNDATION C/‘ADDEN, JIGANTI

36-3994447

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE

CIBC

TOTAL TO PART I, LINE 3

(n) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
PER BOOKS INCOME NET INCOME
14,942. 14,942.
14,942. 14,942.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

SOURCE

ADVANCED
INDUSTRIAL DEVICES
BDT PARTNERS FUND
II-A SPIRITS -
INTEREST
BDT PARTNERS
IT-DIVIDENDS
BDT PARTNERS
II-INTEREST
BLAIR~-ACG-DIVIDEND

FUND

FUND

BLAIR-CASH-DIVIDEN
S

BLAIR~-CPG
BLACKSTONE -
DIVIDENDS
BLAIR~-CPG
BLACKSTONE -
INTEREST
BLATR-MUTUAL
FUNDS~-CGD
BLAIR-MUTUAL
FUNDS-DIVIDENDS
CITY OF CHICAGO
GS-CORP FI-ACCRUED
INT PAID

GS-CORP FI-BOND
PREM AMORT

GS-CORP
FI-INTEREST
GS-DISC
BROKERAGE-INTEREST
GS-GANNETT WELSH
KOTLER-CAPITAL
GAIN DISTRIBUTIONS

CAPITAL (a) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED

AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
5,608. 0. 5,608. 5,608.
9. 0. 9. 9.
60,206. 0. 60,206. 60,206.
6,7009. 0. 6,709. 6,709.
2. 0. 2. 2.
655. 0. 655. 655.
39. 0. 39. 39.
7,223. 0. 7,223. 7,223.
241,023. 241,023. 0. 0.
316,630. 0. 316,630. 316,630.
368,339. 0. 368,339. 368,339.
-39,620. 0. -39,620. -39,620.
-92,325. 0. -92,325. -92,325.
1,070,7717. 0. 1,070,777. 1,070,777.
40,008. 0. 40,008. 40,008.
3,023. 3,023. 0 0

STATEMENT(S) 1, 2



THE WALSH FOUNDATION C/‘A.DDEN, JIGANTI

1t

GS-GANNETT WELSH
KOTLER-DIVIDENDS
GS-GANNETT* WELSH
KOTLER-INTEREST
GS-INDEX ORIENTED
STRATEGY-CGD
GS-INDEX ORIENTED
STRATEGY-DIVIDENDS
GS-NEUBERGER
BERMAN-DIVIDENDS
GS-NEUBERGER
BERMAN-INTEREST
GS-NON DISC-BROAD
STREET ENERGY
PARTNERS-AIV-1-DIV
GS-NON DISC-BROAD
STREET ENERGY
PARTNERS-AIV-1-INT
GS-NON DISC-BROAD
STREET ENERGY
PARTNERS-DIVS
GS-NON DISC-BROAD
STREET ENERGY
PARTNERS-INTEREST
GS-NON DISC-HEDGE
FUND
SEEDING-DIVIDENDS
GS-NON
DISC-INTEREST
GS-NON DISC-MOUNT
KELLETT - DIVIDEND
INCOME

GS-NON DISC-MOUNT
KELLETT - INTEREST
INCOME

GS-NON
DISC-PETERSHILL-DI
IDENDS

GS-NON
DISC-PETERSHILL-IN
EREST

GS-NON
DISC-VINTAGE FUND
VII AIV-INTEREST
GS-NON
DISC-VINTAGE FUND
VII AIV-INTEREST
GS-NON DISC-WEST
STREET
VII-DIVIDENDS
GS-NON DISC-WEST
STREET
VII-INTEREST
GS-NON DISC-WEST
STREET
VII-PARALLEL

83,569.
4,610.
50,317.
832,286.
38,451.

6,282.

72.

24,164.

653.

17,827.

11,719.

43,809.

28,246.

6,722.

1,321.

688.

1,431.

3,402.

5,321.

609.

50,317.

0. 83,
0. 4,
0. 832,
0. 38,
0. 6,
0.

0. 24,
0.

0. 17,
0. 11,
0. 43,
0. 28,
0. 6,
0. 1,
0.

0. 1,
0.

0. 3,
0. 5,
0.

569. 83,
610. 4,
0.
286. 832,
451. 38,
282. 6,
72.
164. 24,
653.
827. 17,
719. 11,
809. 43,
246. 28,
722. 6,
321. 1,
688.
431. 1,
2.
402. 3,
321. 5,
609.

36-3994447

569.
610.

0.
286.
451.

282.

72.

164.

653.

827.

719.

809.

246.

722.

321.

688.

431.

402.

321.

609.
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GS-S&P GIVI-CGD
GS-S&P
GIVI-DIVIDENDS
GS-S&P
GIVI-INTEREST
GS-TACTICAL
TRADING-DIVIDENDS
GS-VAUGHAN
NELSON-DIVIDENDS
GS-VAUGHAN
NELSON-INTEREST
INCOME
GS-WCM-DIVIDENDS
GS-WCM-INTEREST
MERRILL
LYNCH-DIVIDENDS
MERRILL
LYNCH-INTEREST

US TRUST -
EXCELSIOR PRIVATE
MARKETS II -

US TRUST -
EXCELSIOR PRIVATE
MARKETS

US TRUST-CAPITAL
GAIN DISTRIBUTIONS
(CONSOLIDATED)

US TRUST-DIVIDENDS
(CONSOLIDATED)

US TRUST-INTEREST
(CONSOLIDATED)
WILLIAM BLAIR -
WES000038 -
DIVIDENDS

TO PART I, LINE 4

o 36-3994447
14,450. 14,450. 0. 0.
483,717. 0.  483,717.  483,717.
1,485. 0. 1,485. 1,485.
399,891. 0.  399,891.  399,891.
94,964. 0. 94,964. 94,964.
4,658. 0. 4,658. 4,658.
155,529, 0.  155,529.  155,529.
3,474. 0. 3,474. 3,474.
26,708. 0. 26,708. 26,708.
3,814. 0. 3,814, 3,814.
222. 0. 222. 222.
606. 0. 606. 606.
54,339. 54,339. 0. 0.
303,598. 0.  303,598.  303,598.
15,416. 0. 15,416. 15,416.
1,282. 0. 1,282. 1,282,
4,713,960.  363,152. 4,350,808. 4,350,808.

FORM S90-PF

OTHER INCOME

STATEMENT 3

DESCRIPTION

GS-NON DISC-BROAD

STREET-PARTNERSHIP INVESTMENT

INCOME

BDT PARTNERS FUND II - PARTNERSHIP

INCOME

GS-NON DISC-WEST STREET

VII-GUARANTEED PAYMENTS

GS-NON DISC-WEST STREET

VII-PARTNERSHIP INVESTMENT INCOME

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
PER BOOKS MENT INCOME NET INCOME

12,371. 12,371.
8,110. 8,110.
591. 591.
8,560. 8,560.

STATEMENT(S)

2, 3




THE WALSH FOUNDATION c/dJADDEN, JIGANTI o 36-3994447
MISCELLANEOUS INCOME 91. 91.
SECURITIES LITIGATION INCOME 4,001. 4,001.
BLAIR-CPG BLACKSTONE-PARTNERSHIP
INCOME 11,586. 11,586.
TOTAL TO FORM 990-PF, PART I, LINE 11 45,310. 45,310.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MADDEN, JIGANTI, MOORE &
SINARS LLP 36,913. 36,913. 0.
TO FORM 990-PF, PG 1, LN 16C 36,913. 36,913. 0.
FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TOTAL FOREIGN INCOME TAX
WITHHELD 52,423. 52,423. 0.
ADR FEES 4,412. 4,412. 0.
RECLAIMABLE FOREIGN TAX 10,342. 10,342. 0.
TAX FEE-GS NON DISC 20,962. 20,962. 0.
FEDERAL INCOME TAXES 174,542. 0. 0.
TO FORM 990-PF, PG 1, LN 18 262,681. 88,139. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES 805,183. 805,183. 0.
INVESTMENT INTEREST EXPENSE 17,885. 17,885. 0.
PORTFOLIO DEDUCTIONS 119, 451. 119,451. 0.
CONSULTING EXPENSES 10,000. 10,000. 0.
SUBSEQUENT CLOSE INTEREST
EXPENSE 1,049. 1,049. 0.

STATEMENT(S) 3, 4, 5,

6
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PARTNERSHIP DEDUCTIONS 18,364. 18,364. 0.
TO FORM 990-PF, PG 1, LN 23 971,932. 971,932. 0.
FORM 990-PF CORPORATE BONDS STATEMENT 7

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
GOLDMAN SACHS - GS GOV/CORP FI 38,563,236. 37,911,625.
WILLIAM BLAIR - MUTUAL FUNDS 1,069, 255. 977,094.
TOTAL TO FORM 990-PF, PART II, LINE 10C 39,632,491. 38,888,719.
FORM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MERRILL LYNCH FMV 822,880. 1,387,002.
GOLDMAN SACHS - NEUBERGER BERMAN FMV 6,082,505. 6,097,717.
GOLDMAN SACHS - NON-DISC BROKERAGE FMV
- MEZZANINE PARTNERS 2006 198,273. 11,408.
GOLDMAN SACHS - TACTICAL TRADING FMV 5,546,335. 6,847,460.
GOLDMAN SACHS - NON-DISC BROKERAGE FMV
- MEZZ PARTNERS V OFFSHORE 135,004. 29,031.
GOLDMAN SACHS - TACTICAL TRADING - FMV
NON US EQUITY 4,332,341. 8,817,033.
US TRUST MASTER ACCOUNT FMV 4,074,724. 4,082,882.
US TRUST ROB-MCV FMV 1,103,830. 1,200,019.
US TRUST JAN-MCG FMV - 971,738. 1,444,025.
US TRUST WEL-SCV FMV 665,114. 583,378.
WILLIAM BLAIR - CPG BLACKSTONE FMV 220,644. 232,748.
WILLIAM BLAIR - MUTUAL FUNDS FMV 9,868,325. 9,423,388.
GOLDMAN SACHS - NON-DISC BROKERAGE FMV
- MOUNT KELLETT CAPITAL 487,640. 327,971.
INVESTMENT IN WF RIC II, LLC FMV 3,746,202. 6,117,042.
US TRUST HQC FMV 2,091,524. 2,903,758.
GOLDMAN SACHS - NON-DISC BROKERAGE FMV
- VINTAGE FUND VI 243,770. 768,523.
GOLDMAN SACHS - NON-DISC BROKERAGE FMV
- GROWTH & EMERGING MARKET 1,189,141. 1,405,125.
US TRUST MASTER-EXCELSIOR PRIVATE FMV
MARKETS II 822,730. 1,252,514.
GOLDMAN SACHS - NON-DISC BROKERAGE FMV
- BROAD STREET ENERGY PARTNERS 347,649. 546,355.
GOLDMAN SACHS - NON-DISC BROKERAGE FMV
- BROAD STREET ENERGY
PARTNERS-AIV-1 704,887. 613,006.

STATEMENT(S) 6, 7, 8
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GOLDMAN SACHS - NON-DISC BROKERAGE
- HEDGE FUND SEEDING STRATEGY
INVESTMENT' IN WF RIC II-ADV IND

US TRUST MASTER-EXCELSIOR PRIVATE
MARKETS FUND III

US TRUST IFE

GOLDMAN SACHS - GMS GANNETT WELSH &
KOTTER

GOLDMAN SACHS - INDEX ORIENTED
STRATEGY

US TRUST PER-SCG

GS-WCM DYNAMIC EQUITY

BDT CAPITAL PARTNERS FUND II
GOLDMAN SACHS - NON-DISC BROKERAGE
- PRIVATE EQUITY MANAGERS 2015
GOLDMAN SACHS - S&P GIVI US
GOLDMAN SACHS - VAUGHAN NELSON

US TRUST LOO-LCG

GOLDMAN SACHS - NON-DISC BROKERAGE
- PRIVATE EQUITY MANAGERS 2016
GOLDMAN SACHS - NON-DISC BROKERAGE
- VINTAGE FUND VII

GOLDMAN SACHS - NON-DISC BROKERAGE
- WEST STREET CAPITAL PARTNERS VII
GOLDMAN SACHS - TACTICAL TRADING -
ARTISAN DYNAMIC EQUITY

GOLDMAN SACHS - NON-DISC BROKERAGE
- PRIVATE EQUITY MANAGERS 2017
GOLDMAN SACHS - NON-DISC BROKERAGE
- VINTAGE FUND VII AIV

GOLDMAN SACHS - NON-DISC BROKERAGE
- PETERSHILL

BDT FUND II-A SPIRITS LP

GOLDMAN SACHS - NON-DISC BROKERAGE
- PRIVATE EQUITY MANAGERS 2018
GOLDMAN SACHS - NON-DISC BROKERAGE
- WEST STREET CAPITAL PARTNERS
VII-PARA B

GOLDMAN SACHS - NON-DISC BROKERAGE
~ RENEWABLE POWER LLC

WILLIAM BLAIR (038)

GOLDMAN SACHS - NON-DISC BROKERAGE
- GLOBAL LONG SHORT

GOLDMAN SACHS - NON-DISC BROKERAGE
- GLOBAL LONG SHORT SPVII

GOLDMAN SACHS - NON-DISC BROKERAGE
- WHITEHALL STREET

WILLIAM BLAIR - AURORA GLOBAL OPP
FUND

TOTAL TO FORM 990-PF, PART II, LINE 13

FMV

FMV
FMV

FMV
FMV

FMV
FMV
FMV
FMV
FMV
FMV
FMV
FMV
FMV
FMV
FMV
FMV
FMV
FMV
FMV

FMV
FMV

FMV

FMV

FMV
FMV

FMV

FMV

FMV

o 36-3994447

37,959. 81,507.
33,428. 68,105.
842,271. 1,047,197.
1,951,469. 2,129,409.
5,708,004. 6,017,429.
25,371,084. 29,686,625.
668,482. 677,847.
3,959,693. 4,523,095.
3,045,057. 3,879,438.
754,345. 1,170,580.
18,000,192. 20,100,773.
4,809,513. 5,106,459.
1,086,749. 1,450,179.
729,428. 788,241.
692,777. 852,018.
443,677. 531,399.
3,500,000. 3,667,530.
390,065. 448,471.
54,203. 52,379.
57,533. 65,037.
65,953. 67,019.
71,250. 66,193.
40,130. 0.
100,000. 100,000.
455,383. 407,860.
0. 114,450.

0. 28,433.

0. 12,929.

0. 10,833.

116,523,901. 137,241,820.
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PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 9

FORM 990-PF
’ TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
MATTHEW M. WALSH CEO
11820 PLAINFIELD ROAD 0.00 0. 0. 0.
BURR RIDGE, IL 60521
JOYCE S. WALSH TREAS/DIR
11820 PLAINFIELD ROAD, BURR RIDGE,
IL 0.00 0. 0 0.
BURR RIDGE, IL 60521
DANIEL J. WALSH PRESIDENT
1130 N. LAKE SHORE DRIVE 0.00 0. 0. 0.
CHICAGO, IL 60611
PATRICIA R. WALSH SEC/DIR
1130 N. LAKE SHORE DRIVE 0.00 0 0. 0.
CHICAGO, IL 60611
E. BRYAN DUNIGAN DIRECTOR
646 FAIR OAKS 0.00 0. 0. 0.
OAK PARK, IL 60302
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0 0.
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FORM 990-PF CASH DEEMED CHARITABLE EXPLANATION STATEMENT STATEMENT 10
) PART X, LINE 4

THE WALSH FOUNDATION ANNUALLY MAKES CASH CHARITABLE CONTRIBUTIONS IN
AMOUNTS WHICH ARE INTENDED TO (1) AVOID THE IRC SECTION 4942 TAX FOR
FAILURE TO DISTRIBUTE THE MINIMUM INVESTMENT RETURN, AND (2) MAINTAIN
THE RATE OF TAX ON NET INVESTMENT INCOME AT THE FAVORABLE 1% RATE
PROVIDED BY IRC CODE SECTION 4940(E). ASSETS OTHER THAN CASH BALANCES
ARE DEDICATED TO VARIOUS INVESTMENT VEHICLES HAVING VARYING DEGREES OF
LIQUIDITY. TO ASSURE ITS ABILITY TO MEET THE CHARITABLE DISBURSEMENT
OBJECTIVES, A CASH BALANCE IS MAINTAINED WHICH IS AT LEAST EQUAL TO
THE AVERAGE DISTRIBUTION RATIO MULTIPLIED BY THE FMV OF THE FOUNDATION
ASSETS AS OF THE BEGINNING OF THE YEAR. FOR THE YEAR 2018 THIS NUMBER
WAS COMPUTED TO BE $11,611,760.

STATEMENT(S) 10



