29{93] 9803417 1

(=4 &£
- MB No. 1545-004
. 990 -'- Exempt Organization Business Income Tax Return |_oveno.ssssaoer
Form - (and proxy tax under section 6033(e)) ./wa 2 @ 1 9
|For calendar year 2019 or other tax year beginning_ 07/01 , 2019, andending _ 06/30 ,20 20 .

Department of the Treasury » Go to www.irs.gov/Forrm990T for instructions and the latest Information. T ——
Intemal Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization Is a 501(c)(3). 501 (€)(3) Organiza'tjizm;ognl‘;r

O ggdefekssbo&gnged Name of organization ( [[] Check box if name changed and see Instructions.) D Employer identification number
B Exempt under gegtion Print wTON COLLEGE (Employeses’ trust, see instructions.)

501 C%E:L) or | Number, street, and room or suite no. If a P O. box, see instructions. 36-2182171

501 COLLEGE AVENUE E Unrelated business activity code

[ 408(e) 22000 | Type (See instructions )

[ 40sa d 530(a) City or town, state or province, country, and ZiP or forelgn postal code

[ s28(a) WHEATON, IL 60187 901101
c B?g',:ga'ue ofallassets | E  Group exemption number (See instructions.) » 2691

933 202,060/ G Check organization type P 501(c) corporation [] 501(c) trust [J 401(a) trust

H Enter the number of the organization’s unrelated trades or businesses. »

trade or business here P QUALIFIED PARTNERSHIP INTERESTS

4

[] Other trust Lf
Describe the only (or first) unrelated
. If only one, complete Parts V. If more than one, describe the

first in the blank space at the end of the previous sentence, complete Parts | and I, complete a Schedule M for each additional

trade or business, then complete Parts lil-V.

I During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? .
If “Yes,” enter the name and identifying number of the parent corporation.

.» [vYes [“No

J The books are in care of » CARLOS GARCIA Telephone number » 630) 752-5970
Unrelated Trade or Business income (A) Income (B) Expenses CINet_—
1a Gross receipts or sales . . 0 | |
- b Less returns and allowances 0| ¢ Balance® | 1c 0| A
2 Cost of goods sold (Schedule A, line 7) . 2 0 -~
3  Gross profit. Subtract line 2 from line 1c . 3 of_— 0
4a Capital gain net income (attach Schedule D) 4a A 0
b Net gain (loss) (Form 4797, Part i, line 17) (attach Form 4797) 4b _~(199) (199)
¢ Capital loss deduction for trusts 4c / 0 0
5 Income (loss) from a partnership or an S corporatnon (attach e
statement) e e e e e e e e e e e e e e /$/ (592,380) (592,380)
6 _Rentincome (Schedule C) . 6 0 0 0
7  Unrelated debt-financed income (Schedule E) N 4N 7 0 0 0
8  Interest, annuities, royalhes, and rents from a controlled organization (Sptedule F) 8 0 0 0
9 Investment income of a section 501(c)(7), (9), or (17) organization{Schedule G) 9 0 0 0
10 Exploited exempt activity income (Schedule I} . 10 0 0 0
11 Advertising income (Schedule J) . 11 0 0 0
12  Other income (See instructions; attach sched e) . 12 0 B 0
13 Total. Combine lines 3 through 12 . 13 (592,579) 0 (592,579)
Deductions Not Taken Elsewhe (See mstmctlons for Ilmltatlons on deductions.) (Deductions must be directly
o~ connected with the unrelated byginess income.)
& 14 Compensation of officers, dlrector;/ and 14 0
(3 15 Salaries and wages 15 0
vt 16  Repairs and maintenance 16 0
ds] 17 Bad debts . 17 0
2 18 Interest (attach schedule)( ee mstructlo 18 0
19 Taxes and licenses . . . 19 0
a 20 Depreciation (attach Form 4562) 20 | 0
2 21 Less depreciation cfaimed on Schedule A@ 21a 0|21b 0
< 22 Depletion . 22 0
S 23 Contributions t deferred compensatuon plans 23 0
w 24 Employee bepéfit programs . 24 0
25 Excess exefipt expenses (Schedule I) 25 0
26 Excess reAadership costs (Schedule J) 26 0
27  Other uctions (attach schedule) 27 37,189
28 Totaldeductions. Add lines 14 through 27 . 28 37,189
29 Unrglated business taxable income before net operating Ioss deductnon Subtract I|ne 28 from ||ne 13 29 (629,768)
30 Dgduction for net operating loss arising in tax years beglnnlng on or after January 1, 2018 (see
structions) . 30 0
31 / Unrelated business taxable income. Subtract lme 30 from Ime 29 31 _(629,768)

For Paperwork Reduction Act Notice, see Instructions.
Wheaton College- 36-2182171

Cat. No. 11291J
1

5/13/2021 11:02:26
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Form 990- (2019) _ _ Page 2
EI  Total Unrelated Business Taxable income
32 Total of unrelated business taxable income computed from all unrelated trades or businesses (see
instructions) . .. e e e e e e e e . 32 0
33 Amounts paid for disallowed fnnges . . . 33
34 Charitable contributions (see instructions for ||m|tat|on rules) 34 0
35 Total unrelated business taxable income before pre-2018 NOLs and specrf c deductron Subtract Ime
34 from the sum of lines 32 and 33 35 0
36 Deduction for net operatlng loss arising in tax years begmmng before January 1 2018 (see
instructions) . . 36 0
37 Total of unrelated busmess taxable income before specrfrc deductron Subtract line 36 from lrne 35 37 0
38 Specific deduction (Generally $1,000, but see line 38 instructions for exceptions) 38 0
39 Unrelated business taxable income. Subtract line 38 from line 37. If line 38 is greater than Ime 37
enter the smaller of zero or line 37 . e e e e e e e v . . . . | 39 0
[ Tax Computation
40 Organizations Taxable as Corporations. Multiply line39by21% (0.21). . . . . . . . . P> | 40 0
41  Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on |
the amount on line 39 from: [] Tax rate schedule or [] ScheduleD(Form1041) . . . . . P> [ 41
42 Proxytax.Seeinstructions . . . . . . . . . . . . . ... ... .0 ... |4
43, Alternative minimum tax (trusts only) . . 43
Tax on Noncompliant Facllity Income. See mstructlons . . 4
otal. Add lines 42, 43, and 44 to line 40 or 41, whichever applies . 45 0
Tax and Payments
Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) . 46a
b Other credits (see instructions) . .+ . . . |46b
¢ General business credit. Attach Form 3800 (see mstructlons) ... . . |48c
d Credit for prior year minimum tax (attach Form 8801 or 8827) . 46d
e Total credits. Add lines 46a through 46d 46e 0
47  Subtract line 46e from line 45 47 0
48  Other taxes. Check If from: [ Form 4255 E] Form asn E] Form 8697 D Form aess D Other (attach schedule) 48 o
49 Total tax. Add lines 47 and 48 (see instructions) . .o 49 0
50 2019 net 965 tax liability paid from Form 965-A or Form 965 B Part II column (k Iine 3. .o 50
S1a Payments: A 2018 overpayment credited to 2019 \0 51a 26,412 | NN
b 2019 estimatedtax payments . . . . . . . . . 51b 0
¢ Tax deposited with Form8868 . . . . . . . |51c
d Foreign organizations: Tax paid or withheld at source (see mstructrons) .. Sﬂd
e Backup withholding (see instructions) . . . . . . 51e
f Credit for small employer health insurance premiums (attach Form 8941) . 5tf
g Other credits, adjustments, and payments: [] Form 2439
(] Form 4136 O Other 0 Total » |51 0
52 Total payments. Add lines S§1a through 519 e e e e e e 26,412
53 Estimated tax penalty (see instructions). Check if Form 2220 is attached Y l:l 93
54 Tax due. If line 52 is less than the total of lines 49, 50, and 53, enter amount owed M 0
55 Overpayment. If line 52 is larger than the total of lines 49, 50, and 53, enter amount overpaid [Db 26,412
\ Enter the amount of line 56 you want:  Credited to 2020 estimated tax P 26,412 Refunded P | §6 0

Statements Regarding Certain Activities and Other Information (see instructions)

§7 At any time during the 2019 calendar year, did the organization have an interest in or a signature or other authority | Yes [ No

over a financial account (bank, securities, or other) in a foreign country? If “Yes,” the organization may have to file
FinCEN Form 114, Report of Foreign Bank and Financial Accounts. if “Yes,” enter the name of the foreign country

here P IS, UK

v

58  During the tax year, did the organization recelve a distribution from, or was it the grantor of, or transferor to, a foreign trust? . v

If “Yes,” see instructions for other forms the organization may have to file.
59 Enter the amount of tgx-exempt interest received or accrued during the tax year » $

0 ..

Under gefialties of pefy. | declgre that | have examhed this retum, Including accompanying schedules and statements, and to the best of my knowledge and bellef, it ks
Sign true, Stete. Decllratith). of-prepear (Ger than taxpayer) s based on all information of which preparer has any knowledge.
H } |57/)/}\ } Wi he preperes ahown below
ere VP FOR FINANCE & OPERATIONS

Shynature of offich!’ L4 7 Title {see Instructions)? [7]Ves [(]No
Pai Print/Type preparer’s name Preparer's signature Date check It | PTIN
P:e‘:)arer MALLORY FAIRLESS }/(,///,7.}”4«4) 5/14/2021| oy ompioyed | P01321579
Use Only {fmename » CROWE LLP Arms EIND __ 35-0921680

Finm's address» 225 WEST WACKER DRIVE, SUITE 2600, CHICAGO, IL 60606-1224 Phone no. __(312) 899-7000

Wheaton College- 36-2182171 2 5/13/2021 11:02:26 AM Form 990-T ( (2019)



Form 890-T (2019) . Page 3
Schedule A—Cost of Goods Sold. Enter method of inventory valuation »

1 Inventory at beginning of year 1 0f 6 Inventoryatendofyear . . . 6 | 0
2 Purchases . . . . . . 2 0 7 Cost of goods sold. Subtract hne
3 Costoflabor. . . . 3 0 6 from line 5. Enter here and in Part
4a Additional section 263A costs lline2 . . . . 7 0
(attach schedule) . . . . 4a 0/ 8 Do the rules of section 263A (wnth respect to | Yes| No
b Other costs (attach schedule) 4b 0 property produced or acquired for resale) apply 1
5§ Total. Add lines 1 through 4b 5 0 to the organization? . . . v

Schedule C—Rent income (From Real Property and Personal Property Leased With Real Property)
(see instructions)

1. Description of property

(1)

@

&)

4)

2. Rent recelved or accrued
{a) From personal property (if the percentage of rent (b) From real and personal property (if the 3{a) Deductions directly connected with the incoms
for personal property is more than 10% but not percentage of rent for personal property exceeds In columns 2(a) and 2(b) (attach schedule)
more than 50%) 509 or if the rent is based on profit or incoms)
(1)
@
3
4
Total 0| Total ° {b) Total deductions.
{c) Tota! income. Add totals of columns 2(a) and 2(b). Enter Enter here and on page 1,
here and on page 1, Part |, line 6, column (A} . . > 0| Part|, line 6, column (B) P 0

Schedule E—Unrelated Debt-Financed Income (see instructions)

3. Deductions directly connected with or allocable to
2. Gross income from or debt-financed property
1. Description of debt-financed property allocable pt; debt-financed —{ay StralghtTine depreciation {6} Ofher dedudtions
porty (attach schedule) (attach scheduls)
(1)
]
(0]
@)
4. Amount of average 5. Average adjusted basls "
acquisition debt on or of or allocable to Z‘ dcﬁ::':' 7. Gross income reportable (coalﬁﬁrl\ 6 x :gtg?g:zgi?nins
allocable to debt-financed debt-financed property by column 5 {column 2 x column 6) 3(a) and 3(b))
property (attach schedule) (attach schedule) Y

(1) %
(@ %
3) %
@) %

Enter here and on page 1, | Enter here and on page 1,

Part |, line 7, column (A). | Part |, line 7, column (B).

Totals . . . A 0 0
Total dlvldends-reeelved deductlons lncluded in column 8 e e e e L s s e 0

Form 990-T (2019)

Wheaton College- 36-2182171 3 5/13/2021 11:02:26 AM



Form 990-T (2019) Page 4
Schedule F—Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)
Exempt Controlled Organizations
1. Name of controlled 2. Employer 5. Part of coll 4 that i i
organization identification number |3 Net unrelated income | 4. Total of Spe"d'""d included In the c':)mrollln; &nﬁ?&u:;i?wﬁﬁ:gmme
(loss) (see instructions) | paymentsmade | ;o1 akion's gross income in column 5
(1) WHEATON COLLEGE TRUST CO NA 36-4353420 0 0 0 0

@

()]

@

Nonexempt Controlled Organizations

7. Taxable Income

8. Net unrelated Income

9. Total of specified

10. Part of column 9 that is
included in the controlling

11. Deductions directly
connected with income In

(loss) (see Instructions) payments made organization’s gross income column 10

(1) (27,958) 693 693 693 321

¢]

()]

@

Add columns 5 and 10. Add columns 6 and 11.

Enter here and on page 1, | Enter here and on page 1,
Part |, Iine 8, column (A). Part |, line 8, column (B).

Totals S o 693 321

Schedule G—Investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions)

1. Description of income 2. Amount of income dlrg.cged ucm:::ed 4. Set-asides 5'dT;’a‘;-’] d'e:uc:io?ss
. i conn an -asides (col.
(attac¥1 schedule) (attach schedule) plus co!. 4)

U]

@

(]

@)
Enterhereandonpage1,| - S | Enter here and on page 1,
Part |, line 9, column (A). i Part |, line 9, column (B).
Totals N 0 | 0
Schedule 1—-Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)
2. Gross 3. Expenses 4. Net incoms (loss) 7. Excess exempt
unrelated directly from unrelated trade| 5. Gross income 6 expenses
connected with | or business {(column | from activity that " (column 6 minus
1. Description of explofted activity buhstl,“mefa';‘:‘;"e production of | 2 minus column 3). | Is not unrelated attribluzglg to | column S, but not
business unrelated If a gain, compute | business Income colu more than
business income | cols. 5 through 7. column 4)
(1)
@
)
@)
Enterhereand on | Enterhereandon | - o Enter here and
page 1, Part |, rage 1, Part|, onraget
tine 10, col. (A). | line 10, cot. (B). Part I}, line 25
Totals e 0 0 0
Schedule J—Advertising Income (see instructions)
Income From Periodicals Reported on a Consolidated Basis
4. Advertising 7. Excess readership
2. Gross " gain or {loss) (col. costs (column 6
1. Name of periodical advertising adv ;'ﬂgmts 2 minus cok. 3). tf | > ‘i:n":o“r'rf;m“ e Readf Ship | minus column S, but
Income 9 a gain, compute not more than
cols. 5 through 7. column 4).
m . -
¢4]
3)
@
Totals (carry to Part |, line (5)) » 0 0 0 _ 0
Form 990-T (2019)
Wheaton College- 36-2182171 4 5/13/2021 11:02:26 AM
g



Form 990-T (2018) Page 5

Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part II, fill in columns
2 through 7 on a line-by-line basis.)

4. Advertising 7. Excess readership
2, Gross galn or (loss) (col. costs (column 6
1. Name of periodical advertising adv :ﬁglnmct:osts 2 minus col. 3). if 5. (;:r;u:;lon 6 Re;gzsh Ip minus cofumn 5, but
Income 9 a gain, compute not more than
cols. 5 through 7. column 4).
1) 0 0
(2) ARTIST SERIES PITA SPONSORSHIPS 1,499 1,003 496 0 0 0
()]
@) - _
TotalsfromPartl . . . . . . P» 0 0 0
Enter here and on | Enter here and on Enter here and
page 1, Part |, page 1, Part |, onpage 1,
line 11, col. (A). line 11, col. (B). Part Il, line 26.
Totals, Partll lines1-5) . . . . P 1,499 1,003 0
Schedule K—~Compensation of Officers, Directors, and Trustees (see instructions)
) 3. Percent of 4. Compensation attributable to
1. Name 2. Titte tim%‘tjﬂ;\rlgszd to unrelated business
) %
@ %
® %
@ %
Total. Enter here and on page 1, Partll,line14 . _ . . . . . . . . . . . . . . . . b 0

Form 990-T 2019)

Wheaton College- 36-2182171 ' 5 5/13/2021 11:02:26 AM



SCHEDULE M Unrelated Business Taxable Income from an | OMB No. 1545-0047

(Form 980-T) Unrelated Trade or Business
For calendar year 2019 or other tax year beginning  07/01 2019, andending _ 06/30 ,20 20 . 2 @ 1 9
Department of the Treasury > Go to www.irs.gov/Form990T for Instructions and the latest information. Open to Public Inspeaction for
Intemal Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization Is @ 501(c)(3). R ICIRIXF LT I LERo LI
Name of the organization Employer identification number
WHEATON COLLEGE 36-2182171
Unrelated Business Activity Code (see instructions) b 56
Describe the unrelated trade or business » PROFESSIONAL SERVICES TO CONTROLLED ORGANIZATION
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales ) 0
b Lessretums and aflowances 0 ¢ BalanceP | 1c 0
2 Costof goods sold (Schedule A,line7) . . . . . . . 2 0 |
38 Gross profit. Subtract ine 2 from line1c. . . . . . . 3 0 | 0
4a Capita! gain net income (attach ScheduleD) . . . 4a 0 | 0
b Net gain (loss) (Form 4797, Part Il line 17) (attach Form 4797) 4b 0 | { 0
¢ Capital loss deduction fortrusts . . . 4c 0 \ \ 0
5 Income (loss) from a partnership oran S corporatuon (attach | i
statement) . . . e e e e 5 0 \ ‘ 0
6 Rentincome (Schedule C) ce c e 6 0 0 0
7  Unrelated debt-financed income (Schedule E) .. . 7 0 0 0
8 Interest, annuities, royalties, and rents from a contro||ed
organization (ScheduleF) . . . . . .. 8 0 0 0
9 Investment income of a section 501(c)(7), (9) or (1 7)
organization (Schedule G) . . e 9 0 0 0
10 Exploited exempt activity income (Schedule I) e e 10 0 0 0
11 Advertising income (ScheduleJ) . . . . e .. 11 0 0 0
12  Other income (See instructions; attach schedule) e e 12 16,205 16,205
13 Total. Combinelines3through12 . . . . . . . . 13 16,205 0 16,205

=1edIl Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Deductions must be directly
connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (SchedulekK) . . . . . . . . . . . . 14 0
15 Salariesandwages . . . . . . . L . L4 e e e e e e e e e e 15 0
16 Repairsandmaintenance . . . . . . . . . . . . o . .. e e 16 0
17 Baddebts . . . . e e e e e e e e e e e e e 17 0
18 Interest (attach schedule) (see mstructions) e e e e e e e e e e e e e e e e 18 0
19 Taxesand licenses. . . e e e e e e e e e e e e e e e e 19 0
20 Depreciation (attach Form 4562) e e - 20 0 I

21 Less depreciation claimed on Schedule A and elsewhere on retum .o 21a 0 21b 0
22 Depletion . 22 0
23 Contributions to deferred compensatlon plans 23 0
24 Employee benefit programs . . 24 0
25 Excess exempt expenses (Schedule I e e e e e e e e e e e e 25 0
26 Excessreadershipcosts(Scheduled) . . . . . . . . . . . . . oL L., 26 0
27  Other deductions (attach schedule) 27 18,831
28 Total deductions. Add lines 14 through 27 . 28 18,831
29 Unrelated business taxable income before net operating Ioss deduct:on Subtract Ime 28 from I|ne 13 29 {2.626)
30 Deduction for net operatlng loss ansmg in tax years beglnmng on or after January 1, 2018 (see 0

instructions) . . e e e e e 30
31 Unrelated business taxable income. Subtract Ilne 30 from ||ne 29 e e e e e e e . 31 (2,626)
For Paperwork Reduction Act Notice, see instructions. Cat. No. 71320Y Schedule M (Form 980-T) 2019

Wheaton College- 36-2182171 6 5/13/12021 11:02:26 AM



SCHEDULE M Unrelated Business Taxable Income from an | ome no. 15450007

(Form 990-T) Unrelated Trade or Business
For calendar year 2019 or other tax year beginning___ 07/01 2019, andending _ 06/30 ,20 20 .
Department of the Treasury > Go to www.lrs.gov/Form990T for Instructions and the latest Information. Open to Public Inspaction for
Intemal Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization Is a 501(c){3). EEUGE L EIT L
Name of the organization Employer identification number
WHEATON COLLEGE 36-2182171
Unrelated Business Activity Code (see instructions) P> 53
Describe the unrelated trade or business » RENT FROM CONTROLLED ORGANIZATION
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales 0 |
b Less retums and allowances 0 ¢ Balanced | 1c 0
2 Cost of goods sold (Schedule A, line 7) . 2 0
3 Gross profit. Subtract line 2 from line 1¢ . 3 0 0
4a Capital gain net income (attach Schedule D) .. 4a 0 0
b Net gain (loss) (Form 4797, Part |l line 17) (attach Form 4797) 4b 0 0
¢ Capital loss deduction for trusts .. 4c 0 0
5 Income (loss) from a partnership oran S corporatnon (attach
statement) . . . e e e e e e 5 0 0
6 Rentincome (Schedule C) Co. . e e 6 0 0 0
7  Unrelated debt-financed income (Schedule E) Coe e 7 0 0 0
8 Interest, annuities, royalties, and rents from a controlled
organization (ScheduleF} . . . . .o 8 693 321 372
9 Investment income of a section 501(c)(7) (9), or (17)
organization (Schedule G) . . ... 9 0 0 0
10 Exploited exempt activity income (Schedule l) Coe 10 0 0 0
11 Advertising income (Scheduled} . . . . c e e 11 0 0 0
12  Other income (See instructions; attach schedule) e . 12 0 0
13 Total. Combinelines 3through12 . . . . . . . . 13 693 321 372

Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Deductlons must be directly
connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (ScheduleK) . . . . . . . . . . . . 14 0
16 Salariesandwages . . . . . . . L L L L. oo oo e e e e e e e e 15 0
16 Repairsandmaintenance . . . . . . . . . . . . L 0o 000 w00 16 0
17 Baddebts . . . . e e e e e e e e e e e e e e e 17 0
18 Interest (attach schedule) (see mstructnons) e e e e e e e e e e e e 18 0
19 Taxesandlicenses. . . . e e e e e e e e e e e e e e e e e 19 0
20 Depreciation (attach Form 4562) e e . 20 0

21  Less depreciation claimed on Schedule A and elsewhere on retum . 21a 0 21b 0
22 Depletion . . 22 0
23 Contributions to deferred compensatlon plans 23 0
24 Employee benefit programs . . 24 0
25 Excess exempt expenses (Schedule I) 25 0
26 Excess readership costs (Schedule J) 26 0
27 Other deductions (attach schedule) 27 800
28 Total deductions. Add lines 14 through 27 . 28 800
29 Unrelated business taxable income before net operating loss deductlon Subtract Ime 28 from Ime 13 29 (528)
30 Deduction for net operatmg loss arising in tax years begmmng on or after January 1, 2018 (see 0

instructions) . .. . e e e e e 30
31  Unrelated business taxable income. Subtract Ime 30 from I|ne 29 L. . 31 (528)
For Paperwork Reduction Act Notice, see instructions. Cat. No. 71329Y Schedule M (Form 990-T) 2019

Wheaton College- 36-2182171 7 5/13/2021 11:02:26 AM



SCHEDULEM Unrelated Business Taxable Income from an | OMB No. 15450047

(Form 980-T) Unrelated Trade or Business
For calendar year 2019 or other tax year beginning__07/01 _, 2019, and ending __06/30 ,20 20 . 2 @ 1 9
Department of the Treasury » Go to www.irs.gov/Form990T for Instructions and the latest Information. Open to Public Inspection for
Intemal Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization Is a 501(c)(3). EICIRI LI ELE I L 1Y
Name of the organization Employer Identification number
WHEATON COLLEGE 36-2182171
Unrelated Business Activity Code (see instructions) » 54
Describe the unrelated trade or business P ARTIST SERIES PITA SPONSORSHIPS
Unrelated Trade or Business Income () Income (B) Expenses (C) Net
1a Gross receipts or sales 0 . - ) 1
b Less retums and allowances 0 ¢ Balanced» | 1¢ 0
2 Cost of goods sold (Schedule A, line 7) . 2 0
3 Gross profit. Subtract line 2 from line 1¢c . 3 0 0
4a Capital gain net income (attach Schedule D} . 4a 0 0
b Net gain (foss) (Form 4797, Part |l, line 17) (attach Form 4797) 4b 0 0
¢ Capital loss deduction for trusts . 4c 0 0
5 Income (loss) from a partnership or an S corporatron (attach
statement) . . . e e e e e e e e 5 0 0
6 Rentincome (Schedule C) .. e e 6 0 0 0
7 Unrelated debt-financed income (Schedule E) 7 0 0 0
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) . . . .. 8 0 0 0
9 Investment income of a section 501 (c)(7) (9), or (17)
organization (Schedule G) . . e 9 0 . 0 0
10 Exploited exempt activity income (Schedule l) e e 10 0 0 0
11 Advertising income (ScheduleJ) . . . Coe e 11 1,499 1,003 496
12  Other income (See instructions; attach schedule) N T 0 | 0
13 Total. Combinelines3through12 . . . . . . . . 13 1,499 1,003 496

14|l Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Deductions must be directly
connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (SchedulekK) . . . . . . . . . . . . 14 0
16 Salariesandwages . . . . . . . . .. e e w e e e e e e e e e e e e 15 0
16 Reparsandmaintenance . . . . . . . . . . L L . L ... e e e e 16 0
17 Baddebts . . . . e e e e e e e e e e 17 0
18 Interest (attach schedule) (see mstructrons) C e e e e e e e e e e e e 18 0
19 Taxesandlicenses. . . e e e e e e e e e e e e e e e e e e e 19 0
20 Depreciation (attach Form 4562) e e .. 20 0 -

21  Less depreciation claimed on Schedule A and elsewhere on retum N 21a 0 21b 0
22 Depletion . 22 0
23 Contributions to deferred compensatlon plans 23 0
24 Employee benefit programs . . 24 0
25 Excess exempt expenses (Schedule I) 25 0
26 Excess readership costs (Schedule J) 26 0
27  Other deductions (attach schedule) 27 900
28 Total deductions. Add lines 14 through 27 . 28 900
29 Unrelated business taxable income before net operating Ioss deductlon Subtract Ime 28 from I|ne 13 29 (404)
30 Deduction for net operatlng loss ansmg in tax years begmmng on or after January 1, 2018 (see 0

instructions) . . . e e e e 30
31 Unrelated business taxable income. Subtract Irne 30 from lme 29 e . 31 (404)
For Paperwork Reduction Act Notice, see instructions. Cat. No. 71328Y Schedule M (Form 990-T) 2019

Wheaton College- 36-2182171 8 5/13/2021 14:02:26 AM



F(grm 990T Part|. Line 5 Income (loss) from Partnership and S Corporations

Name of Partnership

EIN

uB!

QUALIFIED PARTNERSHIP INTERESTS

(1) ALTUM CREDIT FUND, L.P

68-0678008 13,014
(2) BAYVIEW CAPITAL PARTNERS lil LP 45-3130245 -81,321
(3) T2 OPPORTUNITY FUND Ill, LP 32-0401762 -74,261
(9) T2 OPPORTUNITY FUND IV, L.P. 47-1608324 ~449,812
Total -592,380
Wheaton College- 36-2182171 9 5/13/2021 11:02:26 AM




Form 990T Part I, Line 12 Other Income

Dascription

Amount

PROFESSIONAL SERVICES TO CONTROLLED ORGANIZATION

(1) PROFESSIONAL SERVICES TO CONTROLLED ORGANIZATION

16,205

Total for Part |, Line 12

16,205

Wheaton College- 36-2182171
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Form 990T Part I, Line 27 Other Deductions

Description | Amount

RENT FROM CONTROLLED ORGANIZATION

1) PROFESSIONAL FEES l 900

ARTIST SERIES PITA SPONSORSHIPS

2) PROFESSIONAL FEES | 900

PROFESSIONAL SERVICES TO CONTROLLED ORGANIZATION

) TRUST COMPANY ADMINISTRATIVE FEES 17,931

() PROFESSIONAL FEES 900
Total 18,831

QUALIFIED PARTNERSHIP INTERESTS

(5) BAYVIEW CAPITAL PARTNERS Il LP 45-3130245 23,363

(6) PROFESSIONAL FEE DEDUCTION 13,826
Total 37,189

Wheaton College- 36-2182171
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Form 990T Part Il, Line 30

1

Deduction for net operating loss arising in tax years beginning on or after January 1, 2018

Year Generated

Amount Generated

Converted Contributions

Amount Used in Prior

Amount Used in Cumrent

Amount Remaining

Years Year
RENT FROM CONTROLLED ORGANIZATION
2019 528 0 0 0 528
Totals 528 0 0 0 528
ARTIST SERIES PITA SPONSORSHIPS
2018 820 820 0 0
2019 404 0 0 404
Totals 1,224 0 820 0 404
PROFESSIONAL SERVICES TO CONTROLLED ORGANIZATION
2018 4,867 4,867 0 0
2019 2,626 0 0 2,626
Totals 7,493 0 4,867 ] 2,626
QUALIFIED PARTNERSHIP INTERESTS
2018 760,077 406,756 0 353,321
2019 629,768 0 0 629,768
Totals 1,389,845 ('] 406,756 0 983,089
\
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Form 990T Part Iil, Line 36

ELECTION TO FORGO THE NET OPERATING LOSS CARRYBACK PERIOD

TAXPAYER INCURRED A NET OPERATING LOSS IN THE TAX YEAR COVERED BY THIS FILING, AND IS ENTITLED TO A FIVE-YEAR
CARRYBACK OF SUCH LOSS UNDER IRC SEC 172(B)(1)(D). PURSUANT TO IRC SEC. 172(B)(3), TAXPAYER HEREBY ELECTS TO
RELINQUiISH THE CARRYBACK PERIOD WITH RESPECT TO ANY REGULAR TAX AND AMT NET OPERATING LOSSES.

Wheaton College- 36-2182171
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Year Generated Amount Generated | Amount Used in Prior Amount Used In Amount Convertedto | Amount Remalning | Contribution Camryover
Years Cument Year NOL Expires
2014 87,092 0 87,092|2019
2015 1,359,937 0 1,359,937|2020
2016 1,214,447 0 1,214,447|2021
2017 484 916 0 4849162022
2018 488,123 0 488,123]|2023
2019 713,329 0 713,329]2024
Totals 4,347,844 0 0 0 4,347,844
Wheaton College- 36-2182171 14 5/13/2021 11:02:26 AM




Form 990T Part IlI, Line 36

Deduction for net operating loss arising in tax years beginning before January 1, 2018

Wheaton College- 36-2182171

Year Generated Amount Generated Converted” Amount Used In Prior Amount Used in Amount Remalning NOL Expires
Contributions Years Current Year
2016 565,453 44 0 §65,409(2036
2017 29,482 0 0 29,482(2037
Totals 594,935 44 0 594,891
15 5/13/2021 11:02:26 AM




SCHEDULE D Capital Gains and Losses OMB No. 1545-0123
(Form 1120) P> Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-H, 1120-IC-DISC, 1120-1, 1120-ND, 1120-PC,

Department of the Traasury 1120-POL, 1120-REIT, 1120-RIC, 1120-SF, or certaln Forms 880-T. 2@ 1 9
Intemal Revenue Service » Qo to www.irs.gov/Form1120 for instructions and the latest information.

Name Employer Identification number
WHEATON COLLEGE 36-2182171

Did the corporation dispose of any investment(s) in a qualified opportunity fund during the tax year?
It “Yes,” attach Form 8949 and see its instructions for additional requirements for reporting your gain or loss.

» [] Yes [Y] No

Short-Term Capital Gains and Losses (See instructions.

See Instructions for how to figure the amounts to enter on
the lines below.

This form may be easler to complets if you round off cents to
whole dollars.

L]
Proceeds

(sales price)

(e}
Cost
(or other basis)

(@) Adjustments to gain
or loss from Form(s)
8949, Part ), line 2,
column (g)

(h) Gain or (loss)
Subtract column (e) from
cofumn (d) and combine

the resuft with column (g)

1a Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and for
which you have no adjustments (see instructions). However,
if you choose to report all these transactions on Form 8949,
leave this line blank and go to line 1b .

1b Totals for all transactions reported on Form(s) 8949
with Box A checked -

2 Totals for all transactions reported on Form(s) 8949
with Box B checked .

3 Totals for all transactions reported on Form(s) 8949
with Box C checked . ..

201

0 201

4 Short-term capital gain from installment sales from Form 6252, line 26 or 37 .

S Short-term capital gain or (loss) from like-kind exchanges from Form 8824

6 Unused capital loss camryover (attach computation)

7 Net short-term capital gain or {loss). Combine lines 1a through 6 in column h

7

201

Long-Term Capital Gains and Losses (Ses instructions.

See Instructions for how to figure the amounts to enter on
the [ines below.

This form may be easier to complete if you round off cents to
whole dollars.

L)
Proceeds
(sales price)

(e)
Cost
(or other basls)

{0) Adjustments to galn
or loss from Form(s)
8949, Part I, line 2,

column (g}

(h) Gatn or (loss)
Subtract column (e} from
column (d) and combine
the result with column (g)

8a Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and for
which you have no adjustments (see instructions). However,
if you choose to report all these transactions on Form 8949,
leave this line blank and go to line 8b

8b Totals for all transactions reported on Form(s) 8949
with Box D checked ..

9 Totals for all transactions reported on Form(s) 8949
with Box E checked

10 Totals for all transactions reponed on Fom'\(s) 8949
with Box F checked e e e

(4,362)

(4,362)

11 Enter gain from Form 4797,line 7or 9.

12 Long-term capital gain from installment sales from Form 6252, line 26 or 37 .

13 Long-term capital gain or (loss) from like-kind exchanges from Form 8824

14 Capital gain distributions (see instructions)

1

12

13

14

15

(4.362)

15 Net long-term capital gain or (loss). Combine lines 8a through 14 in column h
X0 Summary of Parts | and I

16 Enter excess of net short-term capital gain (line 7) over net long-term capital loss (line 15)

17 Net capital gain. Enter excess of net long-term capital gain (line 15) over net short-term capital loss (ine 7) | 17

16

o

18 Add lines 16 and 17. Enter here and on Form 1120, page 1, line 8, or the proper line on otherreturns . . | 18
Note: If losses exceed gains, see Capital Losses in the instructions.

For Paperwork Reduction Act Notice, see the Instructions for Form 1120.

Wheaton College- 36-2182171

Cat. No. 11460M

16
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OMB No. 1545-0074
- 8949 Sales and Other Dispositions of Capital Assets
) rt of the Treasury > Go to www.Irs.gov/Form8949 for Instructions and the latest information. 2 @ 1 9
Internal Revenua Service > File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D. Seq ‘"acu'e'wc%":,o_ 12A
Narma(s) shown on retum Soclal security number or taxpayer identification number
WHEATON COLLEGE 36-2182171

Before you check Box A, B, or C below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker. A substitute
statement will have the same information as Form 1099-B. Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check.

Short-Term. Transactions involving capital assets you held 1 year or less are generally short-term (see
instructions). For long-term transactions, see page 2.
Note: You may aggregate all short-term transactions reported on Form(s) 1099-B showing basis was
reported to the IRS and for which no adjustments or codes are required. Enter the totals directly on
Schedule D, line 1a; you aren’t required to report these transactions on Form 8949 (ses instructions).
You must check Box A, B, or C below. Check only one box. If more than one box applies for your short-term transactions,
complete a separate Form 8949, page 1, for each applicable box. If you have more short-term transactions than will fit on this page
for one or more of the boxes, complete as many forms with the same box checked as you need.
(] (A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(O (B) Short-term transactions reported on Form(s) 1099-B showing basis wasn’t reported to the IRS
{C) Short-term transactions not reported to you on Form 1099-B

Adjustment, if any, to gain or loss.

1 (© i you enter an amount in column (g), m
- ® (c) ) Cost or other basis. enter a code in column (). Gain or (l0s9).
Description of property Date acquired |  D2te s0id or Proceeds Seo the Note bolow| See the separate instructions. | gumtract column (e)
vt 1 00 8H XVZ Co ™ ad?aq y| dispased of (salesprice)  |and see Column (e) from column {d) and
(Example: : ) 0,day, Y.} [ Mo., day, yr) | (see instructions) | in the separate " (9 combine the result
instructions  |Code(s) from| Aoyt of with column (g)

instructions adjustment

SHORT-TERM GAIN/LOSS
FROM INVESTMENTS 201 201

2 Totals. Add the amounts in columns {d), (e}, (g), and (h) (subtract
negative amounts). Enter each total here and include on your
Schedule D, line 1b (if Box A above is checked), line 2 (if Box B
above is checked), or line 3 (if Box C above is checked) 201 0 0 201

Note: If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. See Cofumn (g) In the separate instructions for how to figure the amount of the adjustment.

For Paperwork Reduction Act Notice, see your tax return instructions. Cat. No. 377682 Form 8949 (2019)
Wheaton College- 36-2182171 19 5/13/2021 11:02:26 AM




Form 8949 (2019) Attachment Sequence No. 12A Page 2
Namefs) shown on retum. Name and SSN or taxpayer identification no. not required if shown on ather side Social security number or taxpayer identification number
WHEATON COLLEGE 36-2182171

Before you check Box D, E, or F below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker. A substitute
statement will have the same information as Form 1099-B. Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check.

Long-Term. Transactions involving capital assets you held more than 1 year are generally long-term (see
instructions). For short-term transactions, see page 1.
Note: You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required. Enter the totals directly on Schedule D, line
8a; you aren't required to report these transactions on Form 8949 (see instructions).
You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete
a separate Form 8949, page 2, for each applicable box. If you have more long-term transactions than will fit on this page for one or
more of the boxes, complete as many forms with the same box checked as you need.
[ (D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
[ (E) Long-term transactions reported on Form(s) 1099-B showing basis wasn’t reported to the IRS
(F) Long-term transactions not reported to you on Form 1099-B

Adjustment, if any, to gain or loss.

1 {e) if you enter an amount in cotumn (g), i)

(©) ) Cost or other basis. enter a cods in column (f). Galn or {loss).
Descri (8)1 Dat ®) ireq| Date sold or Proceeds See the Note below| See the separate Instructions. | suntract column ()
o obey o | disposedof | (sales price) |and see Column (¢ from colurnn (d) and
(Example: - ) Mo., day, y) | o, day, yr) | (see instructions) | In the separate ) (a) combine the resuft

instructions  [Code(s) from|  Amount of with column (g)

Instructions adjustment
LONG-TERM GAIN/LOSS

FROM INVESTMENTS (4,362) (4.362)

2 Totals. Add the amounts in columns (d), (e), (g), and (h) (subtract ‘
negative amounts). Enter each total here and include on your |
Schedute D, line 8b (if Box D above is checked), line 9 (if Box E |
above 1s checked), or fine 10 (if Box F above is checked) (4,362) 0f 0 {4,362)

Note: if you checked Box D above but the basis reported to the IRS was incorrect, enter In column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. Ses Column (g) in the separate instructions for how to figure the amount of the adjustment.

Form 8949 (2019)

Wheaton College- 36-2182171 20 5/13/2021 11:02:26 AM



