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Form 990'T

(and proxy tax under section 6033(e))

7/01 2018, and ending 6/30

For calendar year 2018 or other tax year beginning

Exempt Organization Business Income Tax Retur

40U

,_2019

OMB No 1545.0687

2018

> Go to www.irs.gov/Form990T for instructions and the latest information.
> Do not enter SSN numbers on this form as it may be made public if your organization 1s a 501(c)(3).

Department of the Treasury
Internal Revenue Service

W!f

A D ng(:k bo>|(.] i d Check box if name changed and see instructions )
adaress change
B Exertindereacion—  Print |[UNIVERSITY OF CHICAGO
501 C NJ3) or |6054 S DREXEL AVENUE
408(e) 0 (e) Type [CHICAGO, IL 60637
408A 530(a) _ -
529(a) 6-7682

sg“xs,“

(Employees trust, see
mstructions )

36-2177139

Unrelated business activity code
(See instructions )

423000

Book value of all assets F Group exemption number (See instructions )»

at end of year

G Check organization type > [X] 501(c) corporation [ ]501(c) trust

[ ]401(a) trust

[j Other trust

H Enter the number of the organization's unrelated trades or businesses » 8

trade or business here » DISTRIBUTION OF BOOKS

Describe the only (or first) unrelated
If only one, complete Parts |-V

more than one, describe the first in the blank space at the end of the previous sentence, complete Parts | and Il, complete a Schedule M

r each additional trade or business, then complete Parts IlI-V

| uring the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group?

&2 'Yes,” enter the name and identifying number of the parent corporation >

> DYes No

J—ﬁhe books are i care of * BRETT PADGETT

Telephone number® 773-834-5819

[ggrti { Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
CEa Gross receipts or sales 1,231,832. . .
b Less returns and allowances ¢ Balance® | 1c 1,231,832. )
Cost of goods sold (Schedule A, ine 7) 1,156,592. ;
3y Gross profit Subtract ine 2 from Iine 1c 3 75,240. 75, 240.
& Capital gain net income (attach Schedule D) 4a
b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts 4c .
5 Income (loss) from a partnership or an S corporation .
(attach statement) 5 .
6 Rent income (Schedule C) 6
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annutties, royalties, and rents from a controlled organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17) orgamzation (Schedule 6) 9
10 Exploited exempt activity Income (Schedule 1) 10
11 Advertising income (Schedule J) n
12 Other income (See instructions, attach schedule) ’ :
‘ 12
Total. Combine lines 3 through 12 13 75, 240. 0. 75,240.

contrnibutions, deductions must be directly connected with the

Deductions Not Taken Elsewhere (See instructions for hmitations on deductions.) (Except for
nrelated business iIncome.)

Compensation of officers, directors, and trustees (Scpette 14
§§ Salaries and wages QECEIVED O 15
Repairs and maintenance o 8 16
5-17 Bad debts S MAY 192020 15 17
18 Interest (attach schedule) (see instructions) o o4 18
E 19 Taxes and licenses OGDEN, UT 19 7,148.
r~— 20 Charitable contributions (See instructions for limitatiorjrules) 20
<> 21 Depreciation (attach Form 4562) 21
z 22 Less depreciation claimed on Schedule A and elsewhere on return 22a 22b
g 23 Depletion 23
24 Contributions to deferred compensation plans 24
25 Employee benefit programs 25 *
26 Excess exempt expenses (Schedule I) 26
27 Excess readership costs (Schedule J) 27
28 Other deductions (attach schedule) 2B
29 Total deductions. Add lines 14 through 28 ’l/d” 2 7,148.
30 Unrelated business taxable income before net operating loss deduction Subtract line 29 from hine 13 30 68,092.
31 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see instructions) 3
32 Unrelated business taxable mcome Subtract ine 31 from Iine 30 :b\ 3 68,092.

BAA For Paperwork Reduction Act Notice, see instructions. TEEAO201L 1731719

G §D Form 990-T (2018)

i



Form 990-T (2018) UNIVERSITY OF CHICAGO 36-2177139 Page 2
[Part il | Total Unrelated Business Taxable Income
33 Total of unrelated business taxable iIncome computed from all unrelated trades or businesses (see
instructions) 33 3,369,159.
34 Amounts paid for disallowed fringes 34
35 Deduction for net operating loss arising in tax years beginning before January 1, 2018 (see
Instructions) SEE STATEMENT 1 35 3,369,159.
36 Total of unrelated business taxable income before specific deduction Subtract line 35 from the sum
of lines 33 and 34 36 0.
37 Specific deduction (Generally $1,000, but see line 37 instructions for exceptions) 37
38 Unrelated business taxable income. Subtract line 37 from line 36 If line 37 i1s greater than line 36,
enter the smaller of zero or line 36 38 0.
Part IV | Tax Computation
39 Organizations Taxable as Corporations. Multiply line 38 by 21% (0 21) > |39 0
40 Trusts Taxable at Trust Rates. See instructions for tax computation Income tax on the amount N
on line 38 from- D Tax rate schedule or D Schedule D (Form 1041) > | 40
41 Proxy tax. See instructions >4
42 Alternative minimum tax (trusts only) 42
43 Tax on Noncompliant Facility Income. See instructions 43
44 Total. Add lines 41, 42, and 43 to line 39 or 40, whichever applies a4 0
{Part ¥ | Tax and Payments
45 a Foreign tax credit (corporations attach Form 1118, trusts attach Form 1116) 45a
b Other credits (see instructions) 45b
¢ General business credit Attach Form 3800 (see instructions) 45¢
d Credit for prior year minimum tax (attach Form 8801 or 8827) 45d
e Total credits. Add lines 45a through 45d 45e 0.
46 Subtract ine 45e from Iine 44 46 0.
47 Other taxes Check If from I:] Form 4255 DForm 8611 DForm 8697 DForm 8866
D Other (attach schedule) 47
48 Total tax. Add Iines 46 and 47 (see instructions) 48 0
49 2018 net 965 tax liability paid from Form 965-A or Form 965-B, Part II, column (k), line 2 49
50 a Payments A 2017 overpayment credited to 2018 ﬁﬂ 5¢a 185, 249. N
b 2018 estimated tax payments 50b
¢ Tax deposited with Form 8868 50c
d Foreign organizations’ Tax paid or withheld at source (see Instructions) 50d
e Backup withholding (see instructions) SQe
f Credit for small employer health insurance premiums (attach Form 8941) 50
g Other credits, adjustments, and payments DForm 2439 (:}\ [P\ i
[ ]Form 4136 [X]Other 15, 256. Total j 5(!9 15, 256.
51 Total payments. Add lines 50a through 50g LY 200, 505.
52 Estimated tax penalty (see instructions) Check If Form 2220 1s attached > D 82
53 Taxdue. If ine 51 1s less than the total of lines 48, 49, and 52, enter amount owed > 53
54 Overpayment. If line 51 is larger than the total of lines 48, 49, and 52, enter amount overpaid % > 54 200,505.
55 Enter the amount of line 54 you want Credited to 2019 estimated tax ™ | Refund@w %5 200,505.
{Part Vi| Statements Regarding Certain Activities and Other Information (see instructions) '
56 At any time during the 2018 calendar year, did the organization have an interest in or a signature or other authority over a Yes | No
financial account (bank, securities, or other) in a foreign country? If ‘Yes,' the organization may have to file FInCEN Form 114,
Report of Foreign Bank and Financial Accounts If 'Yes,’ enter the name of the foreign country here »SEE_STATEMENT _ [ ¥
57 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? X

If 'Yes,' see instructions for other forms the organization may have to file

58 Enter the amount of tax-exempt interest received or accrued during the tax year » $ 0.

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and

Sign belief, 1t 1s true,_cogrect and complete Deglaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
May the IR discuss this return with
Here » W— I 02—’/12-'! 9.91!7 } TAI'VP - Fl)\“\l\/cé the preparer shown below (see
Date itle

Signaturg-gLefhicer 'ﬂ

nstructions)? Yes I:INO

if

PTIN

P00669815

-
. Print/Type preparer’s name Preparer’'s signaturd® Check l:]
Paid
Pre.  |PAUL J. SMIT PAUL J. smx%ﬁ}jj%ﬁ/&z. <elt-employed

FrmsEN ™ 01-0672939

parer Fim's name  * PAUL J. SMIT & ASSOCIATES

Use Firm's address ® 3330 181ST PLACE, SUITE 204

Only LANSING, IL 60438-2300 Phone no

(708) 889-1099

BAA TEEAD202L 01/24N9

Form 990-T (2018)




Form 990-T (2018)

UNIVERSITY OF CHICAGO

36-2177139 Page 3
Schedule A — Cost of Goods Sold. Enter method of inventory valuation ®  COST
1 Inventory at beginning of year 1 6 Inventory at end of year 6
2 Purchases 2 7 Cost of goods sold. Subtract
Iine 6 from line 5 Enter here

3 Costof labor 3 and in Part |, line 2 7 1,156,592.
4 a Additional section 263A costs (attach schedule) L L

4a Yes | No

b 8 Do the rules of section 263A (with respect to
fl"&:éﬁiiﬁ) SEE STATEMENT 2| 4b 1,156,592, property produced or acquired for resale) apply

5 Total. Add Iines 1 through 4t 5 1,156,592. to the organization? X

Schedule C — Rent Income (From Real Property and Personal Property Leased With Real Property) (see nstructions)

1 Description of property

M
@
3
G
2 Rent received or accrued
(a) From personal property (b) From real and personal property %ﬁ)e?r?g::qtleo%sc%ﬁ:ﬂé%%Q?Zﬁg%m;h
(if the percentage of rent for personal (if the percentage of rent for personal (attach schedule)
property 1s more than 10% but not property exceeds 50% or If the rent 1s
more than 50%) based on profit or income)
)
)
3
&)
Total Total

(c) Total iIncome. Add totals of columns 2(a) and 2(b) Enter

here and on page 1, Part |, ine 6, column (A)

»

(b) Total deductions. Enter
here and on page 1, Part

|, hine 6, column (B) >

Schedule E — Unrelated Debt-Financed Income (see instructions)

1 Description of debt-financed property

2 Gross income from
or allocable to debt-

3 Deductions directly connected with or allocable to

debt-financed property

financed property

depreciation (attach sch)

(a) Straight line (b) Other deductions

(attach schedule)

M
2
3
@
4 Amount of average 5 Average adjusted basis of 6 Column 4 7 Gross iIncome 8 Allocable deductions
acquisition debt on or or allocable to debt-financed divided b reportable (column 2 x (column 6 x total of
allocable to debt-financed property (attach schedule) column column 6) columns 3(a) and 3(b))
property (attach schedule)
) %
@ 5
E) 5
@ 3
Enter here and on page 1,|Enter here and on page 1,
Part I, ine 7, column (A) | Part [, ine 7, column (B)
Totals >

Total dividends-received deductions included in column 8

BAA

TEEA0203L 01/3019

Form 990-T (2018)



Form 990-T (2018) UNIVERSITY OF CHICAGO

36-2177139

Page 4

Schedule F — Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1 Name of controlled

organization

2 Employer
identification
number

Exempt Controlled Organizations

3 Net unrelated
iIncome (loss)
(see instructions)

4 Total of specified
payments made

5 Part of column 4
that 1s iIncluded In
the controlling
organization’s
gross Income

6 Deductions directiy
connected with
income Iin column 5

a

@

3

&)

Nonexempt Controlled Organizations

7 Taxable Income

8 Net unrelated
income (loss)
(see instructions)

9 Total of specified
payments made

10 Part of column 9 that I1s
included In the controliing
organization's gross income

11 Deductions directly
connected with iIncome
in column 10

®

@
3
@
Add columns 5 and 10 Enter Add columns 6 and 11 Enter
here and on page 1, Part i, ine | here and on page 1, Part I, ine
8, column (A) 8, column (B).
Totals

Schedule G — Investment Income of a Section 501(cX7), (9), or (17) Organization (see instructions)

3 Deductions

4 Set-asides

S Total deductions and

1 Description of income 2 Amount of tncome directly connected (attach schedule) set-asides (column 3
(attach schedule) plus column 4)

M

@

3

G2
Enter here and on page 1, : Enter here and on page 1,
Part I, line 9, column (A) . R Part I, line 9, column (B)

Totals > - )

Schedule | — Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)

2Gross 3 Expenses directly| 4 Net income (loss) | 5 Gross income from| 6 Expenses 7 Excess exempt
unrelated connected with | from unrelated trade | activity that 1s not | attributable to | expenses (column 6
1 Description of exploited activity business production or business (column | unrelated business column 5 minus column 5, but
income from of unrelated 2 minus column 3) income not more than
trade or business income | If a gan, compute column 4)
business columns 5 through 7
(M
9]
3
@
Enter here and | Enter here and . Enter here and
on page 1, on page 1, on page 1,
Part |, ine 10, | Part |, line 10, N Part Il, line 26
column (A) column (B). o -
Totals > . :

Schedule J — Advertising Income (see instructions)

[Part1]| Income From Periodica

Is Reported on a Consolida

ted Basis

2 Gross 3 Direct 4 Advertising gain or| 5 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus income costs costs (col 6 minus
1 Name of periodical Income costs col 3) If agam, col 5, but not more
compute cols 5 than col 4)
through 7
) - .
2 o
3) .
)
Totals (carry to Part Il, line (5)) >
BAA TEEAQ204 L 12/31/18 Form 990-T (2018)



Form 990-T (2018) UNIVERSITY OF CHICAGO

36-2177139 Page 5
Exl!"ari i ilncome From Periodicals Reported on a Separate Basis (For each periodical listed in Part 11, fill in columns 2 through
7 on a line-by-line basis )
2 Gross 3Direct 4 Advertising gain or| 5 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus income costs costs (col 6 minus
1 Name of periodical Income costs col 3) If agam, col 5, but not more
compute cols 5 than col 4)
through 7
)
@
3)
@

Totals from Part |

Totals, Part Il (ines 1— 5)

»

Enter here and
onpage 1,
Part |, ine 11,
column (A)

Enter here and
on page 1,
Part 1, ine 11,
column (B)

-

Enter here and
on page 1,
Part Il, ine 27

Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)

T Name

2Title

3 Percent of
time devoted
to business

4 Compensation attributable
to unrelated business

o0 |00 o0 ]oe

Total. Enter here and on page 1, Part II, ine 14

BAA

TEEA0204 L

123118

Form 990-T (2018)



SCHEDULE M Unrelated Business Taxable Income for OMB No 1545-0687
(Form 990-T) Unrelated Trade or Business
For calendar year 2018 or other tax year beginning 7/01 ,2018,andending 6/30 .20 19 . 201 8
Department of the Treasury » Go to www irs gov/Form990T for instructions and the latest information. e s Pt asgaction for
Internal Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization i1s a 501(c}3) B A CrgaiReations Oaly
Name of the organization Employer identification number
UNIVERSITY OF CHICAGO 36-2177139
Unrelated business activity code (see instructions) » 531120
Describe the unrelated trade or business» CONFERENCE AND ROOM RENTALS
. Partl  Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less returns and allowances c Balance » | 1c
2 Cost of goods sold (Schedule A, Tine 7) 2
3 Gross profit Subtract line 2 from line 1c 3
4a Capital gain net income (attach Schedule D) 4a
b Net gain (loss) (Form 4797, Part II, line 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation
(attach statement) 5
6 Rent income (Schedule C) 6 6,608,746. 6,285,861. 322,885.
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) 9
10 Exploited exempt activity income (Schedule 1) 10
11 Advertising income (Schedule J) 1
12  Other income (See instructions; attach schedule) 12
13  Total. Combine lines 3 through 12 13 6,608,746, 6,285,861. 322,885.

?aljt # Deductions Not Taken Elsewhere(See instructions for imitations on deductions ) (Except for contributions,
deductions must be directly connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K) 14
15 Salaries and wages 15
16 Repairs and maintenance 16
17 Bad debts 17
18 Interest (attach scheduie) (see instructions) 18
19 Taxes and licenses 19
20 Charitable contributions (See instructions for limitation rules) 20
21  Depreciation (attach Form 4562) 21 302,081.
22 Less depreciation claimed on Schedule A and elsewhere on return 22a 302,081. |22b
23 Depletion 23
24 Contributions to deferred compensation plans 24
25 Employee benefit programs 25
26 Excess exempt expenses (Schedule 1) 26
27 Excess readership costs (Schedule J) 27
28 Other deductions (attach schedule) SEE STATEMENT 4 28 30,674.
29 Total deductions.Add Iines 14 through 28 29 30,674.
30  Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13 30 292,211.
31 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see
instructions) 31
32 Unrelated business taxable income. Subtract line 31 from line 30 32 292,211.
BAA For Paperwork Reduction Act Notice, see instructions. Schedule M (Form 990-T) 2018

TEEA0212 02/05/19




Form 9390-T (2018)

UNIVERSITY OF CHICAGO 36-2177139 Page 3
Schedule A — Cost of Goods Sold. Enter method of inventory valuaton ®  COST
1 Inventory at beginning of year 1 6 Inventory at end of year 6
2 Purchases 2 7 Cost of goods sold. Subtract
3 Cost of labor 3 hne 6 from line 5 Enter here
and in Part |, line 2 7

4 a Additional section 263A costs (attach schedule)

- 4a Yes | No

b Other costs 8 Do the rules of section 263A (with respect to
(attach sch) 4b property produced or acquired for resale) apply

5 Total. Add lines 1 through 4b 5 to the organization? X

Schedule C — Rent Income (From Real Property and Personal Property Leased With Real Property) (see instructrons)

1 Description of property

(1) CONFERENCE CENTER IN UNIVERSITY BUILDING

(2) CONFERENCE CENTER AT QES

(3) HARPER COURT PARKING

4 LOGAN CENTER

2 Rent received or accrued d |
(a) From personal property (b) From real and personat property %ﬁél)lr?gg%téo%scélr&%tnysc2o(ra1;1z%tgdz\(/g)th
(f the percentage of rent for personal (if the percentage of rent for personal (attach schedule)
property 1s more than 10% but not property exceeds 50% or If the rent 1s
more than 50%) based on profit or iIncome) SEE STATEMENT 5

M 5,543,494. 4,715,929.

) 44,291. 32,002.

3 955, 896. 1,514,069.
G 65, 065. 23,861.
Total Total 6,608, 746.
(c) Total income. Add totals of columns 2(a) and 2(b) Enter ﬁ';,)eTa"ntg Ioﬂeg:gcglan;éﬁnler
here and on page 1, Part [, ine 6, column (A) > 6,608, 746 line, column (B) > 6,285,861.

Schedule E — Unrelated Debt-Financed Income (see instructions)

1 Description of debt-financed property

2 Gross iIncome from
or allocable to debt-
financed property

3 Deductions directly connected with or aliocable to
debt-financed property SEE ST 6

(a) Straight line
depreciation (attach sch)

(b) Other deductions
(attach schedule)

M
@
3
()
4 Amount of average 5 Average adjusted basis of 6 Column 4 7 Gross income 8 Allocable deductions
acquisition debt on or or allocable to debt-financed divided b reportable (column 2 x (column 6 x total of
allocable to debt-financed property (attach schedule) column column 6) columns 3(a) and 3(b))
property (attach schedule)
m %
)] %
3 %
G %
Enter here and on page 1,|Enter here and on page 1,
Part |, ine 7, column (A) | Part !, ine 7, column (B)
Totals >
Total dividends-received deductions included in column 8 >
BAA TEEAO203L 01/30/19 Form 990-T (2018)



Form 990-T (2018) UNIVERSITY OF CHICAGO

36-2177139

Page 4

Schedule F — Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1

Name of controlled
organization

2 Employer
identification
number

Exempt Controlled Organizations

3 Net unrelated
income (loss)
(see instructions)

4 Total of specified
payments made

5 Part of column 4
that 1s included in
the controlling
organization's
gross income

6 Deductions directly
connected with
income In column 5

a

@

3

@

Nonexempt Controlled Organizations

7 Taxable Income

8 Net unrelated
income (loss)

9 Total of specified
payments made

10 Part of column 9 that Is
included in the controlling

11 Deductions directly
connected with income

(see instructions) organization's gross income in column 10
M
@
3
@

Add columns 5 and 10 Enter Add columns 6 and 11. Enter
here and on page 1, Part |, ine (here and on page 1, Part |, line
8, column (A) 8, column (B)
Totals

Schedule G — Investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions)

1 Description of income

2 Amount of iIncome

3 Deductions
directly connected
(attach schedule)

4 Set-asides
(attach schedule)

5 Total deductions and
set-asides (column 3
plus column 4)

M

@
&)
)
Enter here and on page 1, : ) Enter here and on page 1,
Part |, Iine 9, column (A) . .. Part |, ine 9, column (B)
Totals > N

Schedule | — Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)

2Gross 3 Expenses directly | 4 Net income (loss) | 5 Gross income from| 6 Expenses 7 Excess exempt
unrelated connected with | from unrelated trade | actwity that is not | attributable to | expenses (column 6
1 Description of exploited activity business production or business (column | unrelated business column 5 minus cofumn 5, but
income from of unrelated 2 minus column 3) income not more than
trade or bustness income | I a gain, compute column 4)
business columns 5 through 7
M
@
3)
@
Enter here and| Enter here and Enter here and
on page 1, on page 1, . on page 1,
Part I, ine 10, | Partl, ine 10, Part Il, ne 26
column (A) column (B) o
Totals > T
Schedule J — Advertising Income (see instructions)
{Part1| Income From Periodicals Reported on a Consolidated Basis
2 Gross 3 Direct 4 Advertising gain orf 5 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus ncome costs costs (col 6 minus
1 Name of periodical Income costs col 3) If again, col 5, but not more
compute cols 5 than col 4)
through 7
M . .
) x .
3 X
G
Totals (carry to Part Il, ine (5)) >
BAA TEEA0204 L 12/31118 Form 990-T (2018)



Form 990-T (2018) UNIVERSITY OF CHICAGO

36-2177139 Page 5
(Part i {Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part I, fill in columns 2 through
7 on a line-by-line basis )
2 Gross 3 Drrect 4 Advertising gain or| 5 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus Income costs costs (col 6 minus
1 Name of periodical Income costs col 3) If agan, col 5, but not mare
compute cols 5 than col 4
through 7
)
@
3
@
Totals from Part| > N . - .
Enter here and | Enter here and - . - i Enter here and
on page 1, on page 1, . . on page 1,
Part |, ine 11, } Part], line 11, B .o Part Il, line 27
column (A) column (B) —_—
Totals, Part Il (lines 1— 5) >

Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)

3 Percent of 4 Compensation attributable
1 Name 2 Title time devoted to unrelated business
to business
[
°
o
°
>
]
o
]
Total. Enter here and on page 1, Part Il, ine 14 >
BAA TEEA0204 L 12/31/18

Form 980-T (2018)



SCHEDULE M Unrelated Business Taxable Income for OMB No 1545-0687
(Form 990-T) Unrelated Trade or Business
For calendar year 2018 or other tax year beginning 7//01 2018, andending 6/30 ,20 19 201 8
Department of the Treasury » Go to www.irs.gov/Form990T for instructions and the latest information Opors los Pt asodition for
Internal Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization 1s a 501(cX3) BOHOERY Srgatsizations Oaly
Name of the organization Employer identification number
UNIVERSITY OF CHICAGO 36-2177139
Unrelated business activity code (see instructions) » 541800
Describe the unrelated trade or business» ADVERTISING INCOME FROM JOURNALS
Partl Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross recelpts or sales
b Less returns and allowances ¢ Balance » | 1c
2 Cost of goods sold (Schedule A, Tine 7) 2
3  Gross profit Subtract line 2 from line 1c 3
4a' Capital gain net income (attach Schedule D) 4a
b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation
(attach statement) 5
6 Rent income (Schedule C) 6
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) 9
10 Exploited exempt activity income (Schedule 1) 10
11 Advertising income (Schedule J) 11 19,993. 63,269. -43,276.
12  Other income (See instructions; attach schedule) 12 ..
13 Total. Combine lines 3 through 12 13 19,993. 63,269. -43,276.

Partif Deductions Not Taken Elsewhere(See instructions for imitations on deductions.) (Except for contributions,
deductions must be directly connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K) 14
15 Salanes and wages 15
16 Repairs and maintenance 16
17 Bad debts 17
18 Interest (attach schedule) (see instructions) 18
19 Taxes and licenses 19
20 Charntable contributions (See instructions for hmitation rules) 20
21  Depreciation (attach Form 4562) 21
22 Less depreciation claimed on Schedule A and elsewhere on return 22a 22b
23 Depletion 23
24 Contributions to deferred compensation plans 24
25 Employee benefit programs 25
26 [Excess exempt expenses (Schedule |} 26
27 Excess readership costs (Schedule J) 27 322.
28  Other deductions (attach schedule) 28
29 Total deductions.Add lines 14 through 28 29 322.
30  Unrelated business taxable icome before net operating loss deduction. Subtract ine 29 from line 13 30 -43,598.
31  Deduction for net operating loss arnising In tax years beginning on or after January 1, 2018 (see
instructions) 3
32 Unrelated business taxable income. Subtract itne 31 from line 30 32 -43,598.
BAA For Paperwork Reduction Act Notice, see instructions Schedule M (Form 990-T) 2018

TEEA0212 02/0519



Form 990-T (2018)

UNIVERSITY OF CHICAGO

36-2177139 Page 3
Schedule A — Cost of Goods Sold. Enter method of inventory valuation ®  COST
1 Inventory at beginning of year 1 6 Inventory at end of year 6
2 Purchases 2 7 Cost of goods sold. Subtract
3 Cost of labor 3 Iine 6 from Iine 5 Enter here
and in Part |, line 2 7

4 a Additional section 263A costs (attach schedule)

4a Yes | No

b Other costs 8 Do the rules of section 263A (with respect to
(attach sch) 4b property produced or acquired for resale) apply

5 Total. Add lines 1 through 4b 5 to the organization? X

Schedule C — Rent Income (From Real Property and Personal Property Leased With Real Property) (see instructions)

1 Description of property

a

@

3

@

2 Rent received or accrued

(a) From personal property
(if the percentage of rent for personal
property 1s more than 10% but not
more than 50%)

(b) From real and personal property
(if the percentage of rent for personal
property exceeds 50% or If the rentIs

based on profit or iIncome)

3a) Deductions directly connected with
the income In columns 2(a) and 2(b)
(attach schedule)

a

@

©)

@

Total

Total

(¢) Total income. Add totals of columns 2(a) and 2(b) Enter

here and on page 1, Part |, line 6, column (A)

>

(b) Total deductions Enter
here and on page 1, Part
I, lne 6, column (B) >

Schedule E — Unrelated Debt-Financed Income (see instructions)

1 Description of debt-financed property

2 Gross income from
or allocable to debt-

3 Deductions directly connected with or allocable to

debt-financed property GEE ST 6

financed property

(a) Straight line
depreciation (attach sch)

(b) Other deductions
(attach schedule)

)

@

&)

@

4 Amount of average
acquisition debt on or
allocable to debt-financed
property (attach schedule)

5 Average adjusted basis of 6 Column 4
or allocable to debt-financed divided b
property (attach schedule) column

7 Gross iIncome
reportable (column 2 x
column 6)

8 Allocable deductions
(column 6 x total of
columns 3(a) and 3(b))

M

g
=l
@ %
3 3
@ 2
Enter here and on page 1,|Enter here and on page 1,
Part I, line 7, column (A). | Part |, ine 7, column (B)
Totals

Total dividends-received deductions included in column 8

BAA

TEEA0203L 01/30/19

Form 990-T (2018)



Form 990-T (2018) UNIVERSITY OF CHICAGO

36-2177139 Page 4

Schedule F — Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1 Name of controlled

organization

2 Employer
identification
number

Exempt Controlled Organizations

3 Net unrelated
income (loss)
(see instructions)

4 Total of specified
payments made

5 Part of column 4
that 1s included in
the controlling
organization's
gross income

6 Deductions directly
connected with
Income In column 5

()

@

©)

@

Nonexempt Controlled Organizations

7 Taxable Income

8 Net unrelated
income (loss)

9 Total of specified
payments made

10 Part of column 9 that 1s
included In the controlling

11 Deductions directly
connected with income

(see Instructions) organization's gross income In column 10
Mm
@
3
1G]

Add columns 5 and 10 Enter Add columns 6 and 11 Enter
here and on page 1, Part |, line {here and on page 1, Part |, line
8, column (A) 8, column (B)
Totals

Schedule G — Investment Income of a Section 501(cX7), (9), or (17) Organization (see insiructions)

1 Description of income

2 Amount of income

3 Deductions
directly connected
(attach schedule)

4 Set-asides
(attach schedule)

5 Total deductions and
set-asides (column 3
plus column 4)

M

@
3
G
Enter here and on page 1, : *  {Enter here and on page 1,
Part I, ine 9, column (A) T wn, {Partl, line 9, column (B)
Totals > R

Schedule | — Exploited Exempt Activity Income, Other Than Ad\}enising Income (see instructions)

2Gross 3 Expenses directly| 4 Net income (loss) | 5Gross income from| 6 Expenses 7 Excess exempt
unrelated connected with ~ | from unrelated trade | actwity that 1s not | attributable to [ expenses (column 6
1 Description of explorted activity business production or business (column | unrelated business column 5 minus column 5, but
income from of unrelated 2 minus column 3) Income not more than
trade or business income | If a gain, compute column 4)
business columns 5 through 7
Q)
@
3
G
Enter here and | Enter here and}’ Enter here and
on page 1, on page 1, on page 1,
Part I, ine 10, | Part|, line 10, N Part I, line 26
column (A) column (B) .
Totals » N
Schedule J — Advertising Income (see instructions)
|Part1 | Income From Periodicals Reported on a Consolidated Basis
2 Gross 3 Direct 4 Advertising gam or| 5 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus income costs costs (col 6 minus
1 Name of periodical Income costs col 3) If agam, col 5, but not more
compute cols 5 than col 4)
through 7
Mm .
)
3) .
) "
Totals (carry to Part Il, line (5)) >
BAA TEEA0204 L. 12/31/18 Form 990-T (2018)



Form 990-T (2018) UNIVERSITY OF CHICAGO 36-2177139 Page 5
[Part Hi {Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part Il, fill in columns 2 through
7 on a line-by-line basis )
2Gross 3Drrect 4 Advertising gain or| 5 Cyrculation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus income costs costs (col 6 minus
1 Name of periodical Income costs col 3) If agam, col 5, but not more
compute cols 5 than col 4)
through 7
(1) AMER JRL OF EDUCATION 752. =752,
(@ AMER JRL OF SOCIQLOGY 2,564. 3,476. -912.
(3) AMERICAN NATURALIST 1,213. -1,213.
@ INTL JNL PLNT SCIENCE 1,114. -1,114.
Totals from Part | "
Enter here and | Enter here and Enter here and
on page 1, on page 1, on page 1,
Part |, ine 11, | Partl, line 11, Part H, ine 27
column (A) column (B)
Totals, Part Il (ines 1— 5) > 19,993. 63,269. 322.

Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)

3 Percent of 4 Compensation attributable
1 Name 2 Title time devoted to unrelated business
{o business
o
0
o
)
o
)
o
°
Total. Enter here and on page 1, Part Il, ine 14 >

BAA

TEEAQ204 L 12/31118

Form 990-T (2018)



Form 990-T (2018) UNIVERSITY OF CHICAGO

36-2177139 Page 5
[Pa% 1l JIncome From Periodicals Reported on a Separate Basis (For each periodical listed i Part II, fill in columns 2 through
7 on a line-by-line basis )
2 Gross 3 Direct 4 Advertising gain or| 5 Circutation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus income costs costs (col 6 minus
1 Name of periodical income costs col 3) If agan, col 5, but not more
compute cols 5 than col 4)
through 7
(1) CLASSICAL PHILOLOGY 1,148, 846. 302. 219,807. 155,483.
(2 COMP. EDUCATION REVIEW 582. -582.
(3) CRITICAL INQUIRY 1,441. 1,618. -177.
(4) ECON DEV & CULT CHG 752. -752.
Totals from Part | . >
Enter here and | Enter here and N Enter here and
on page 1, on page 1, N on page 1,
Part |, ine 11, | Partl, line 11, . Part I, line 27
. column (A) column (B)
Totals, Part Il (ines 1— 5) > :
Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)
3 Percent of 4 Compensation attributable
1 Name 2 Title time devoted to unrelated business
to business
o
)
o
o
o
(<]
o
°
Total. Enter here and on page 1, Part II, ine 14 >
BAA

TEEAQ204 L 12/31/18 Form 990-T (2018)



Form 990-T (2018) UNIVERSITY OF CHICAGO

36-2177139 Page 5
[P Jincome From Periodicals Reported on a Separate Basis (For each periodical isted i Part 11, fil in columns 2 through
7 on a iine-by-line basis )

2 Gross 3Direct 4 Advertising gamn or| 5 Cyrculation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus Income costs costs (col 6 minus
1 Name of periodical Income costs col 3) fagam, col 5, but not more
compute cols 5 than col 4)
through 7
(1) ELEM SCHOOL JOURNAL 1,073. -1,073.
(2 ETHICS
(3) HISTORY OF RELIGION 1,123. -1,123.
4 INTL JRL OF AMER LING. 603. -603.
Totals from Part | > .
Enter here and | Enter here and Enter here and
on page 1, onpage 1, |. “ on page 1,
Part ], ine 11, | Parti, line 11, . - Part 11, line 27
column (A) column (B) -
Totals, Part Il (ines 1— 5) > 3 .
Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)
3 Percent of 4 Compensation attributable
1 Name 2 Title time devoted to unrelated business
to business
o
°
P
o
o
o
o
°
Total. Enter here and on page 1, Part Il, line 14 >
BAA

TEEA0204 L 12/31/18 Form 990-T ZZ()IS)N



Form 990-T (2018) UNIVERSITY OF CHICAGO

36-2177139

Page 5

szrt il {Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part II, fill in columns 2 through

7 on a line-by-line basis )

2Gross 3 Direct 4 Advertising gain or| 5 Circulation 6 Readershup | 7 Excess readership
advertising advertising (loss) (col 2 minus income costs costs (col 6 minus
1 Name of periodical income costs col 3) If agam, col 5, but not more
compute cols 5 than col 4)
through 7
() ISISJ 2,148. 2,295. -147.
(@2 JRL OF BRITISH STUDIES
(3) JHC 432. -432. -
(4) JACR1 653. -653.
Totals from Part | > - S
Enter here and | Enter here and S Enter here and
on page 1, on page 1, on page 1,
Part |, ine 11, | Partl, line 11, . Part 11, ine 27
column (A) column (B) -
Totals, Part Il (lines 1— 5) > - -
Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)
3 Percent of 4 Compensation attributable
1 Name 2 Title time devoted to unrelated business
to business
o
J
o
°
o
°
e
o
Total. Enter here and on page 1, Part ll, hne 14 >
BAA TEEA0204 L 12/31/18 Form 990-T (2018)



Form 990-T (2018) UNIVERSITY OF CHICAGO

36-2177139

Page 5

[f‘m H {Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part II, fill in columns 2 through

7 on a hne-by-line basis )

2 Gross 3Drrect 4 Advertising gain or| 5 Circulation 6 Readershup | 7 Excess readership
advertising advertising (loss) (col 2 minus Income costs costs (col 6 minus
1 Name of periodical Income costs col 3) Ifagam, co! 5, but not more
compute cols 5 than col 4)
through 7
(1) JNL. OF INFECT. DISEASE
(2) CLNICL INFECT. DISEASE
(3) JNL. OF LABOR ECON. 697. -697.
@ JNL OF MODERN HISTORY 1,587. 2,024. -437.
Totals from Part | ol I R T , ___________
Enter here and | Enter here and Enter here and
on page 1, on page 1, on page 1,
Part |, hne 11, | Partl, ine 11, Part Il, fine 27
column (A) column (B)
Totals, Part Il (ines 1~ 5) > .
Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)
3 Percent of 4 Compensation attributable
1 Name 2 Title time devoted to unrelated business
to business
3
°
o
°
o
°
Total. Enter here and on page 1, Part Il, line 14 >
BAA TEEAQ204 L 12/31118 Form 990-T (2018)



Form 990-T (2018) UNIVERSITY OF CHICAGO

36-2177139

Page 5

[F‘aﬁ. jt {iIncome From Periodicals Reported on a Separate Basis (For each periodical listed in Part II, fill in columns 2 through

7 on a line-by-line basis )

2 Gross

3 Drrect 4 Adverlising gam or| 5 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus income costs costs (col 6 minus
1 Name of periodical Income costs col 3) If agan, col 5, but not more
compute cols 5 than col 4)
through 7
(1) JNL OF NEAR EAST STUD. 1,201. -1,201.
(2 JNL OF POLITICAL ECON. 605. 1,882. -1,277.
(3) JOURNAL OF RELIGION 1,199. 1,117. 82. 230,432. 163,013.
(4 LIBRARY QUARTERLY 364. -364.
Totals from Part | >
Enter here and | Enter here and Enter here and
on page 1, on page t, on page 1,
Partl, ine 11, | Partl, line 11, Part I, ine 27
column (A) column (B)
>

Totals, Part |l (Iines 1— 5)

Schedule K — Compensation of Officers, Directors, and Trustee

S (see instructions)

3 Percent of 4 Compensation attributable
1 Name 2 Title time devoted to unrelated business
{o business
o
°
>
°
o
°
o
)
Total. Enter here and on page 1, Part li, line 14 >

BAA

TEEA0204 L 12/31118

Form 990-T (2018)



Form 930-T (2018) UNIVERSITY OF CHICAGO

36-2177139

Page 5

[Fmrt il {Income From Periodicals Reported on a Separate Basis (For each periodical Iisted in Part II, fill in columns 2 through
7 on a line-by-line basis )

2 Gross 3 Drrect 4 Advertising gan or| 5 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus income costs costs (col 6 minus
1 Name of periodical income costs col 3) If agam, col 5, but not more
compute cols 5 than col 4
through 7
(1) MODERN PHILOLOGY 1,073. -1,073.
(2 PHILOS. OF SCIENCE JNL 417. 899. -482.
(3) OSIRIS
(4 PHYS. ZOOLOGY 1,078. -1,078. ]
Totals from Part |

e

Totals, Part Il (lines 1— 5)

Enter here and
on page 1,
Part I, ne 11,
column (A)

Enter here and }*

on page 1,
Part [, ine 1
column (B)

123

1

Enter here and
on page 1,
Part lt, ine 27

Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)

2 Title

3 Percent of
time devoted
to business

4 Compensation attributable
to unrelated business

0|00 |oe|oe

Total. Enter here and on page 1, Part 1l, ine 14

BAA

TEEAQ204 L

1213118

Form 990-T (2018)



Form 990-T (2018) UNIVERSITY OF CHICAGO

36-2177138

Page 5

EPaﬁ: }t {Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part II, fill In columns 2 through

7 on a line-by-line basis )

2 Gross 3 Direct 4 Advertising gain or[  § Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus Income costs costs (col 6 minus
1 Name of periodical income costs col 3) If agam, col. 5, but not more
compute cols 5 than col 4)
through 7
(1) PUBLIC OPINION QTRLY
(2 QUARTERLY REV. BIOLOGY 1,125. -1,125.
(3) SIGNS - JNL OF WOMEN :
4 SOCIAL SERVICE REV. 1,092. -1,092.
Totals from Part | > - .
Enter here and | Enter here and . . Enter here and
onpage 1, on page 1, - . on page 1,
Partl, ine 11, | Partl, line 11, ¢ - . Part I, ine 27
column (A) column (B) :
Totals, Part Ii (lnes 1— 5) > )
Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)
‘ 3 Percent of 4 Compensation attributable
1 Name 2Title time devoted to unrelated business
. to business
o
°
[
0
o
°
o
o
Total. Enter here and on page 1, Part I, line 14 >

BAA

TEEAD204 L 12/31118

Form 990-T (2018)



Form 990-T (2018) UNIVERSITY OF CHICAGO 36-2177139 Page 5

[Partli {Income From Periodicals Reported on a Separate Basis (For each periodical isted in Part II, fill n columns 2 through
7 on a line-by-line basis )

2 Gross 3Drrect 4 Advertising gain or|  § Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus income costs costs (col 6 minus
1 Name of periodical income costs col 3) If agam, col 5, but not more
compute cols 5 than col 4)
through 7
(1) WINTERTHUR PORTFQLIO 681. -681.
(2 JOURNAL OF GEQLOGY 895. -895.
(3) JNL OF LAW AND ECON. 555, -555.
(4 JNL OF LEGAL STUDIES1 588. -588.
Totals from Part | » : -
Enter here and | Enter here and - : Enter here and
on page 1, on page 1, ¥ on page 1,
Part I, line 11, | Partl, ine 11, Part Il, ine 27
column (A) column (B)
Totals, Part |l (hines 1— 5) > - R
Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)
3 Percent of 4 Compensation attributable
1 Name 2 Title time devoted to unrelated business
to business
3
°
o
o
o
0
Total. Enter here and on page 1, Part II, line 14 >
BAA

TEEA0204 L 12131718 Form 990-T (2018)



Form 990-T (2018) UNIVERSITY OF CHICAGO

36-2177139

Page 5

[Part 1t { Income From Periodicals Reported on a Separate Basis (For each periodical isted in Part II, fill In columns 2 through

7 on a line-by-line basis )

2 Gross 3 Direct 4 Advertising gain orf  § Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus income costs costs (col 6 minus
1 Name of periodical Income costs col 3) if agam, col 5, but not more
compute cols 5 than col 4
through 7
(1) AA 3,569. 3,426. 143. 179,082. 202,588. 143.
@ ET 464. 826. -362.
(3) ICHE
4 SI 724. 1,905. -1,181.
Totals from Part | > .
Enter here and | Enter here and : Enter here and
on page 1, on page 1, - on page 1,
Part 1, ine 11, | Partl, ne 11, . = Part [, ine 27
column (A) column (B)
Totals, Part Il (lines 1— 5) > )

Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)

3 Percent of 4 Compensation attributable
1 Name 2 Title time devoted to unrelated business
to business
o
]
o
=]
o
°
o
(o]
Total. Enter here and on page 1, Part Il, line 14 >
BAA TEEAQ204 L 12/31/18

Form 990-T (2018)



Form 990-T (2018) UNIVERSITY OF CHICAGO

36-2177139 Page 5
(Patli {Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part I, fill in columns 2 through
7 on a line-by-line basis )
2Gross 3 Drrect 4 Advertising gain or| 5 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus Income costs costs (col 6 minus
1 Name of periodical Income costs col 3) If agam, col 5, but not more
compute cols 5 than col 4)
through 7
(1) AHR
(@) SCHL 214. -214.
3) CA 2,662. -2,662.
@ RO -573. 754. -1,327.
Totals from Part | > )
Enter here and | Enter here and R Enter here and
on page 1, on page 1, s N on page 1,
Part |, ine 11, | Partl, tine 11, Part I, line 27
column (A) column (B) N
Totals, Part |l (lines 1— 5) >

N

Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)

3 Percent of | 4 Compensation attributable
1 Name 2 Title time devoted to unrelated business
to business
o
°
[
°
[
°
o
(5]
Total. Enter here and on page 1, Part I, line 14 >
BAA TEEA0204 L 12/31/18

Form 990-T (2018)



Form 990-T (2018) UNIVERSITY OF CHICAGO

36-2177139 Page 5
[Partlf {Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part I, fill In columns 2 through
7 on a line-by-line basis )
2 Gross 3Drrect 4 Advertising gain or| 5 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus Income costs costs (col 6 minus
1 Name of periodical Income costs col 3) If agam, col 5, but not more
compute cols 5 than col 4)
through 7
(1) AFTERALL
(2 HOPOS 307. -307.
(3) W86 950. -950.
4) JLC 649. -649.
Totals from Part| > -
Enter here and | Enter here and Enter here and
on page 1, on page 1, . on page 1,
Part |, ine 11, | Partl, line 11, Part i, ine 27
column (A) column (B) N .
Totals, Part Il (lines 1— 5) > i :

Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)

1 Name

2 Title

3 Percent of
time devoted
to business

4 Compensation attributable
to unrelated business

o0 |0\ 00| oe

Total. Enter here and on page 1, Part I, line 14

BAA

TEEA0204 L

12/31118

Form 990-T (2018)



Form 990-T (2018) UNIVERSITY OF CHICAGO

36-2177139 Page 5
f?aﬁ: }1 {Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part II, fill in columns 2 through
7 on a hine-by-Iine basis )
2 Gross 3 Direct 4 Advertising gan or| 5 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus income costs costs (co! 6 minus
1 Name of periodical - Income costs col. 3) If agam, col 5, but not more
compute cols 5 than col 4
through 7
(1) TCJ - 964. -964.
(2 APT 1,003. -1,003.
3) AD 1,096. -1,096.
4 GES 647. -647.
Totals from Part | > o a -
Enter here and | Enter here and :. . : Enter here and
on page 1, on page 1, - on page 1,
Part |, ine 11, | Partl, line 11, ; . Part Il, line 27
column (A) column (B)
Totals, Part Il (ines 1— 5) > K

Schedule K — Compensation of Officers, Directors, and Trusfees (see nstructions)

3 Percent of 4 Compensation attributable
1 Name 2 Title time devoted to unrelated bustness
to business
[
°
o
o
[
)
o
°
Total. Enter here and on page 1, Part Il, hne 14 >
BAA TEEAQ204 L 12/31/18

, Form 930-T (2018)




Form 990-T (2018) UNIVERSITY OF CHICAGO

36-2177139

Page 5

[Fart il ]Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part II, fill n columns 2 through

7 on a line-by-line basis )

2 Gross 3 Drrect 4 Advertising gain or| 5 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus income costs costs (col 6 minus
1 Name of periodical income costs col 3) If agam, col 5, but not more
compute cols 5 than col 4)
through 7
(1) CHS 260. -260.
@ FWS
3 ITS 245. -245.
(4 JAERE
Totals from Part | > i
Enter here and | Enter here and Enter here and
on page 1, on page 1, - on page 1,
Part!, ine 11, | Partl, ine 11, . Lo Part If, ine 27
column (A) column (B) :
> .

Totals, Part Il (lines 1— 5)

Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)

3 Percent of 4 Compensation attributable
1 Name 2 Title time devoted to unrelated business
to business
o
°
[
°
o
°
o
°
Total. Enter here and on page 1, Part I, line 14 >
BAA TEEAQ204 L 12/31118 Form 990-T (2018)



Form 990-T (2018) UNIVERSITY OF CHICAGO

36-2177139 Page 5
[F‘a’t il {Income From Periodicals Reported on a Separate Basis (For each periodical listed In Part Il, fill in columns 2 through
7 on a hne-by-line basis )
2 Gross 3 Direct 4 Advertising gain or|  § Circulation 6 Readership | 7 Excess readership
advertising advertising (toss) (col 2 minus income costs costs (col 6 minus
1 Name of periodical income costs col 3) If agan, col 5, but not more
compute cols 5 than col 4)
through7 |
(1) MRE 113. -113.
(@ SSWR
(3) RD 233. -233.
(4) TPE
Totals from Part | > s Y R
Enter here and | Enter here and o Enter here and
on page 1, on page 1, : on page 1,
Partl, ine 11, | Partl, ne 11, & . . Part Il, ine 27
column (A) column (B) .
Totals, Part Il (lines 1— 5) >

Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)

1 Name

2 Title

3 Percent of
time devoted
to business

4 Compensation attributable
to unrelated business

oP | 0@

o | o0

Total. Enter here and on page 1, Part Il, line 14

BAA

TEEA0204 L 12/3118

Form 990-T (2018)



Form 990-T (2018) UNIVERSITY OF CHICAGO

36-2177139 Page 5
EPzﬂ; # {Income From Periodicals Reported on a Separate Basis (For each periodical histed n Part II, fill in columns 2 through
7 on a line-by-line basis.)
2 Gross 3 Direct 4 Advertising gain or|  § Crculation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus ncome costs costs (col 6 minus
1 Name of periodical Income costs col 3) If agam, col 5, but not more
compute cols 5 than col 4
through 7
(1) JOP
(2 PBSA 904. -904.
(3) SPECULUM 1,335. 2,952. -1,617.
(4) HOH 387. -387.
Totals from Part | > N ;
Enter here and | Enter here and - . Enter here and
on page 1, on page 1, o on page 1,
Part I, ine 11, | Partl, ine 11, : . Part [1, line 27
column (A) column (B) e L
Totals, Part Il (Iines 1— 5) > too oo

Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)

1 Name

2 Title

3 Percent of
time devoted
to business

4 Compensation attributable
to unrelated business

o0 |00 |ae| o

Total. Enter here and on page 1, Part I, ine 14

BAA

TEEAQ204 L

12131118

Form 990-T (2018)



Form 990-T (2018) UNIVERSITY OF CHICAGO

36-2177139 Page 5
E?a?t il {Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part II, fill in columns 2 through
7 on a line-by-line basis )
2 Gross 3Drrect 4 Adverising gain of| 5 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus income costs costs (col 6 minus
1 Name of periodical income costs col 3) If agam, col 5, but not more
compute cols 5 than col 4)
through 7.
(1) JAR 1,339. -1,339.
(2 SOU 936. -936.
(3) BBL1 1,080. 1,214. -134.
@) ELR 444. -444.
Totals from Part | > . : s R Y
Enter here and | Enter here and . Enter here and
on page 1, on page 1, . on page 1,
Partl, ine 11, | Partl, line 11, N N Part 11, line 27.
column (A) column (B) . .
Totals, Part Il (ines 1— 5) >

Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)

3 Percent of 4 Compensation attributable
1 Name 2 Title time devoted to unrelated business
to business
[
o
o
°
[
°
o
)
Total. Enter here and on page 1, Part Il, ine 14 >
BAA TEEA0204 L 12/31/18

Form 990-T (2018)



Form 990-T (2018) UNIVERSITY OF CHICAGO

36-2177139

Page 5

EP#% il {Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part Il, fill in columns 2 through

7 on a line-by-line basis )

2 Gross 3 Direct 4 Advertising gain or| 5 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus jncome costs costs (col 6 minus
1 Name of periodical Income costs col 3) If aganm, col 5, but not more
compute cols 5 than col 4)
through 7
(1) JP 1,161. -1,161.
(2) KNOW 107. -107.
(3) POLITY 1,413. -1,413.
(4) RES 141. -141.
Totals from Part | > ;
Enter here and | Enter here and o Enter here and
on page 1, on page 1, . - on page 1,
Part |, ine 11, | Partl, line 11, o - Part tl, ine 27
column (A) column (B) . -
>

Totals, Part Il (lines 1— 5)

Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)

1 Name

2 Title

3 Percent of
time devoted
to business

4 Compensation attributable
to unrelated business

o0 | 0@

0P| o0

Total. Enter here and on page 1, Part ll, ine 14

BAA

TEEA0204 L

t2131n8

Form 990-T (2018)



Form 990-T (2018) UNIVERSITY OF CHICAGO

36-2177139

Page 5

[Rﬁu’t jl {Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part II, fill in columns 2 through

7 on a line-by-lne basis )

2 Gross 3 Drrect 4 Advertising gain of| 5 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus Income costs costs (col 6 minus
1 Name of periodical income costs col 3) If agam, col 5, but not more
compute cols 5 than col 4
through 7
(1) HAU 313. -313.
(2 JAAH 2,285. 2,106. 179. 286,067. 295,215. 179.
(3) SPS1 284. -284.
4 BBL2 233. -233.
Totals from Part | > . Lo
Enter here and | Enter here and RN .. Enter here and
on page 1, on page 1, .. o on page 1,
Part |, ine 11, | Part|, ine 11, RS Part [I, line 27
column (A) column (B) .
> -

Totals, Part 1l (lines 1— 5)

Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)

3 Percent of 4 Compensation attributable
1 Name 2Title time devoted to unrelated business
to business
o
°
o
o
o
o
o
0
Total. Enter here and on page 1, Part Il, line 14 >
BAA TEEAQ204 L 12/31/18 Form 990-T (2018)



Form 990-T (2018) UNIVERSITY OF CHICAGO

36-2177139 Page 5
[Pz 1T | Income From Periodicals Reported on a Separate Basis (For each periodical listed i Part 1T, fill n columns 2 through
7 on a line-by-line basis )
2 Gross 3 Direct 4 Advertising gain of| 5 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus Income costs costs (col 6 minus
1 Name of periodical Income costs col 3) If agam, col 5, but not more
compute cols 5 than col 4)
through 7
(1) JACR2 96. -96.
(2 LIBRARY QUARTERLY2 369. -369.
(3) SPS2 813. -813.

® JNL OF LEGAL STUDIES2

Totals from Part | >
Enter here and | Enter here and
on page 1, on page 1,
Part |, ine 11, | Partl, ine 11,
column (A) column (B)
>

Totals, Part Il (ines 1— 5)

“

“~

Enter here and
on page 1,
Part 11, ine 27

Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)

3 Percent of 4 Compensation attributable
1 Name 2 Title time devoted to unrelated business
to business
o
°
o
=]
[
0
o
(=]
Total. Enter here and on page 1, Part Il, ine 14 >
BAA TEEA0204 L 12/31/18

Form 990-T (2018)



SCHEDULE M Unrelated Business Taxable Income for OMB No 1545.0687
(Form 990-T) Unrelated Trade or Business
For calendar year 2018 or other tax year beginning 7/01 ,2018, andending 6/30 ,20 19 . 201 8
Department of the Treasury » Go to www irs.gov/Form990T for instructions and the latest information pors fo Sk taspration for
Internal Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization is a 501(cX3). SO A CrgatRzdfivas Ooly
Name of the organization Employer identification number
UNIVERSITY OF CHICAGO 36-2177139
Unrelated business activity code (see instructions) » 713940
Describe the unrelated trade or business» ATHLETIC FACILITY COMMUNITY MEMBERSHIPS
#artl Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
T1a Gross receipts or sales 69, 338.
b Less returns and allowances c Balance » | 1c 69,338.
2 Cost of goods sold (Schedule A, line 7) 2
3  Gross profit. Subtract line 2 from line 1c 3 69, 338. ) 69, 338.
4a Capital gain net iIncome (attach Schedule D) 4a
b Net gain (loss) (Form 4797, Part II, ine 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation
(attach statement) 5
6 Rent income (Schedule C) 6
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) 8
9  Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) 9
10 Exploited exempt activity income (Schedule |) 10
11 Advertising income (Schedule J) 11
12  Other income (See Instructions, attach schedule) 12 .
13  Total. Combine lines 3 through 12 13 69,338. 69,338,

Part I Deductions Not Taken Elsewhere(See instructions for imitations on deductions ) (Except for contributions,
deductions must be directly connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K) 14
15 Salanes and wages 15 6,889.
16 Repairs and maintenance 16
17 Bad debts 17
18 Interest (attach schedule) (see instructions) 18
19 Taxes and licenses 19
20 Charitable contributions (See instructions for limitation rules) 20
21  Depreciation (attach Form 4562) 21
22 Less depreciation claimed on Schedule A and elsewhere on return 22a 22b
23 Depletion 23
24 Contributions to deferred compensation plans 24
25 Employee benefit programs 25
26 Excess exempt expenses (Schedule I) 26
27 Excess readership costs (Schedule J) ' 27
28 Other deductions (attach schedule) SEE STATEMENT 7 28 11,802.
29 Total deductions.Add lines 14 through 28 29 18,691.
30  Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13 30 50,647.
31 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see
instructions) 31
32 Unrelated business taxabie income Subtract line 31 from hine 30 32 50, 647.
BAA For Paperwork Reduction Act Notice, see instructions. Schedule M (Form 990-T) 2018

TEEAQ212 02/05/19



Form 990-T (2018)

UNIVERSITY OF CHICAGO

36-2177139 Page 3
Schedule A — Cost of Goods Sold. Enter method of inventory valuaton ®  COST
1 Inventory at beginning of year 1 6 Inventory at end of year 6
2 Purchases 2 7 Cost of goods sold. Subtract
3 Cost of labor 3 line & from line 5 Enter here
and in Part |, ine 2 7

4 a Additional section 263A costs (attach schedule)

4a Yes | No

b Other costs 8 Do the rules of section 263A (with respect to
(attach sch) 4b property produced or acquired for resale) apply

5 Total. Add lines 1 through 4b 5 to the organization? X

Schedule C — Rent Income (From Real Property and Personal Property Leased With Real Property) (see instructions)

1 Description of property

Q)

@

3

@

2 Rent received or accrued

(a) From personal property
(if the percentage of rent for personal
property 1s more than 10% but not
more than 50%)

(b) From real and personal property
(if the percentage of rent for personal
property exceeds 50% or If the rent 1s

based on profit or income)

3(a) Deductions directly connected with
the income N columns 2(a) and 2(b)
(attach schedule)

4

¢

3

@

Total

Total

(c) Total income. Add totals of columns 2(a) and 2(b) Enter
here and on page 1, Part !, line 6, column (A) >

|, ine 6, column (B)

(b) Total deductions Enter
here and on page I, Part

»>

Schedule E — Unrelated Debt-Financed Income (see instructions)

1 Description of debt-financed property

2 Gross income from
or allocable to debt-
financed property

3 Deductions directly connected with or allocable to
debt-financed property SEE ST 6

(a) Straight line

depreciation (attach sch)

(b) Other deductions
(attach schedule)

)

@

3

)

4 Amount of average
acquisition debt on or
allocable to debt-financed
property (attach schedule)

5 Average adjusted basis of 6 Column 4
or allocable to debt-financed divided b
property (attach schedule) column

7 Gross income
reportable (column 2 x
column 6)

8 Allocable deductions
(column 6 x total of
columns 3(a) and 3(b))

M

o\,

@

g
°
3 %
@ 5
Enter here and on page 1,|Enter here and on page 1,
Part I, ine 7, column (A) | Part |, ine 7, column (B)
Totals

Total dividends-received deductions included in column 8

BAA

TEEA0203L 01/30/19

Form 990-T (2018)



Form 990-T (2018) UNIVERSITY OF CHICAGO

36-2177139

Page 4

Schedule F — Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1 Name of controlled
organization

2 Employer
identification
number

Exempt Controlled Organizations

3 Net unrelated
income (loss)
(see instructions)

4 Total of specified
payments made

5 Part of column 4
that 1s included in
the controlling

6 Deductions directly
connected with
income In column 5

organization's
gross income

M

@

3

)

Nonexempt Controlled Organizations

7 Taxable Income

8 Net unrelated
iIncome (loss)

9 Total of specified
payments made

10 Part of column 9 that 1s
included in the controlling

11 Deductions directly
connected with iIncome

(see instructions) organization’s gross income in column 10
M
@
3
&)

Add columns 5 and 10 Enter Add columns 6 and 11 Enter
here and on page 1, Part |, ine | here and on page 1, Part |, ine
8, column (A) 8, column (B)
Totals

Schedule G — Investment Income of a Section 501(c)}7), (9), or (17) Organization (see instructions)

1 Description of income

2 Amount of Income

3 Deductions
directly connected
(attach schedule)

4 Set-asides
(attach schedule)

5 Total deductions and
set-asides (column 3
plus column 4)

M
&)
3
)
Enter here and on page 1, . ~ Enter here and on page 1,
Part I, ine 9, column (A). o Part [, ine 9, column (B)
Totals > - v >

Schedule | — Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)

2Gross 3 Expenses directly| 4 Net income (loss) | 5 Gross income from| 6 Expenses 7 Excess exempt
unrelated connected with ~ | from unrelated trade | actwity that 1s not | attributable to | expenses (column 6
1 Description of exploited activity business production or business (column | unrelated business column 5 minus column 5, but
Income from of unrelated 2 minus column 3} income not more than
trade or bustness income | If a gamn, compute column 4)
business columns 5 through 7
(M
(4]
3
)
Enter here and | Enter here and . Enter here and
on page 1, on page 1, - on page 1,
Part [, tne 10, | Part |, line 10, . Part Il, ine 26
column (A) column (B) .
Totals > v -
Schedule J — Advertising Income (see instructions)
{Partl| Income From Periodicals Reported on a Consolidated Basis
2 Gross 3 Direct 4 Advertising gain or| 5 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus income costs costs (col 6 minus
1 Name of periodical income costs col 3) If again, col 5, but not more
compute cols 5 than col 4)
through 7
M
(3]
(3 .
@
Totals (carry to Part I, line (5)) >
BAA TEEA0204 L 12/31/18 Form 990-T (2018)



Form 990-T (2018) UNIVERSITY OF CHICAGO

36-2177139

Page 5

{Part I {Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part II, fill in columns 2 through

7 on a line-by-hne basis )

2 Gross 3Drrect 4 Advertising gain o[ 5 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus income costs costs (col 6 minus
1 Name of periodical income costs col 3) If agan, col 5, but not more
compute cols 5 than col 4)
through 7
M
4]
3
@
Totals from Part | >
Enter here and | Enter here and ) Enter here and
on page 1, on page 1, x on page 1,
Part |, ine 11, | Partl, ine 11, . . Part Il, Iine 27
column (A) column (B) -l
Totals, Part Il (lines 1— 5) >

e

Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)

3 Percent of 4 Compensation attributable
1 Name 2 Title time devoted to unrelated business
to business
o
)
o
°
o
]
o
]
Total. Enter here and on page 1, Part I, line 14 >
BAA TEEAQ204 L 12/31/18

Form 990-T (2018)



SCHEDULE M
(Form 990-T)

Department of the Treasury
Internal Revenue Service

Unrelated Business Taxable Income for
Unrelated Trade or Business

For calendar year 2018 or other tax year beginning  //01 2018, andending 6/30 .20 19

OMB No 1545-0687

» Go to www irs gov/Form990T for instructions and the latest information
» Do not enter SSN numbers on this form as it may be made public if your organization is a 501(¢c)3). BOMIRY

2018

Onon {s Pubbhe nsepation for

Crgaizations Caly

Name of the orgamzation

UNIVERSITY OF CHICAGO

Employer identification

36-2177139

number

Unrelated business activity code (see instructions) » 211110
Describe the unrelated trade or business» TRUST ACCOUNT-OIL PROPERTY INCOME

Partl Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
T1a Gross receipts or sales
b Less returns and allowances c Balance » | 1c
2 Cost of goods sold (Schedule A, Tine 7) 2
3 Gross profit Subtract line 2 from line 1c 3
4a Capital gain net iIncome (attach Schedule D) 4a
b Net gan (loss) (Form 4797, Part |I, ine 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation
(attach statement) 5
6 Rent income (Schedule C) 6
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) 9
10 Exploited exempt activity income (Schedule 1) 10
11 Advertising income (Schedule J) 11
12 Other income (See instructions, attach schedule)STMT 8 12 90. 90.
13 Total. Combine lines 3 through 12 13 90. 90 .
Partf Deductions Not Taken Elsewhere(See instructions for imitations on deductions.) (Except for contributions,
deductions must be directly connected with the unrelated business income )
14 Compensation of officers, directors, and trustees (Schedule K) 14
15 Salaries and wages 15
16 Repairs and maintenance 16
17 Bad debts 17
18 Interest (attach schedule) (see instructions) 18
19 Taxes and licenses 19
20 Charitable contributions (See instructions for limitation rules) 20
21 Depreciation (attach Form 4562) 21
22 Less depreciation claimed on Schedule A and elsewhere on return 22a 22b
23 Depletion 23 13.
24 Contributions to deferred compensation plans 24
25 Employee benefit programs 25
26 Excess exempt expenses (Schedule |) 26
27 Excess readership costs (Schedule J) 27
28 Other deductions (attach schedule) SEE STATEMENT 9 28 602.
29 Total deductions.Add lines 14 through 28 29 615.
30  Unrelated bustness taxable income before net operating loss deduction. Subtract line 29 from line 13 30 -525.
31  Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see
instructions) 3
32 Unrelated business taxable income Subtract line 31 from line 30 32 -525.

BAA For Paperwork Reduction Act Notice, see instructions.

TEEAO212 02/0519

Schedule M (Form 990-T) 2018



Form 990-T (2018)

UNIVERSITY OF CHICAGO

36-2177139 Page 3
Schedule A — Cost of Goods Sold. Enter method of inventory valuation ®  COST
1 Inventory at beginning of year 1 6 Inventory at end of year 6
2 Purchases 2 7 Cost of goods sold. Subtract
3 Cost of labor 3 line 6 from Iine 5 Enter here
and in Part |, line 2 7

4 a Additional section 263A costs (attach schedule)

4a Yes | No

b Other costs 8 Do the rules of section 263A (with respect to -
(attach sch) 4b property produced or acquired for resale) apply

5 Total. Add lines 1 through 4b 5 to the organization? X

Schedule C — Rent Income (From Real Property and Personal Property Leased With Real Property) (see instructions)

1 Description of property

Q)

&)

&)

@

2 Rent received or accrued

(a) From personal property
(if the percentage of rent for personal
property 1s more than 10% but not
more than 50%)

(b) From real and personal property
(if the percentage of rent for personal
property exceeds 50% or if the rent 1s

based on profit or income)

3(a) Deductions directly connected with
the income In columns 2(a) and 2(b)
(attach schedule)

&)

@

(&)

@

Total

Total

(c) Total iIncome. Add totals of columns 2(a) and 2(b) Enter

(b) Total deductions Enter
here and on page 1, Part

here and on page 1, Part |, line 6, column (A)

>

|, ine 6, column (B)

»

Schedule E — Unrelated Debt-Financed Income (see

Instructions)

1 Description of debt-financed property

2 Gross income from
or allocable to debt-

3 Deductions directly connected with or allocable to
debt-financed property SEE ST 6

financed property (a) Straight line (b) Other deductions
depreciation (attach sch) (attach schedule)
(M
)
3)
4
4 Amount of average 5 Average adjusted basis of 6 Column 4 7 Gross iIncome 8 Allocable deductions
acquisition debt on or or allocable to debt-financed divided b reportable (column 2 x (column 6 x total of
allocable to debt-financed property (attach schedule) column column 6) columns 3(a) and 3(b))
property (attach schedule) .
m %
@ %
3 %
(C)] %
Enter here and on page 1,|Enter here and on page 1,
Part 1, line 7, column (A). | Part |, line 7, column (B)
Totals >
Total dividends-received deductions included in column 8 >
BAA TEEA0203L 01/30/19 Form 990-T (2018)



Form 990-T (2018) UNIVERSITY OF CHICAGO

36-2177139

Page 4

Schedule F — Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1 Name of controlled
organization

2 Employer
identification
number

Exempt Controlled Organizations

3 Net unrelated
income (loss)
(see instructions)

4 Total of specified
payments made

5 Part of column 4
that I1s included in
the controlling
organization's
gross income

6 Deductions directly
connected with
income 1N column 5

a

@

&)

G

Nonexempt Controlled Organizations

7 Taxable Income

8 Net unrelated
income (loss)

9 Total of specified

payments made

10 Part of column 9 that 1s
included in the controlling

11 Deductions directly
connected with income

(see instructions) organization's gross income in column 10
)
@
3
G

Add columns 5 and 10 Enter Add columns 6 and 11 Enter
here and on page 1, Part |, line | here and on page 1, Part |, line
8, column (A) 8, column (B)
Totals

Schedule G — Investment Income of a Section 501(c}7), (9), or (17) Organization (see instructions)

3 Deductions

4 Set-asides

5 Total deductions and

1 Description of income 2 Amount of income directly connected (attach schedule) set-asides (column 3
(attach schedule) plus column 4)

M

(2

3

48
Enter here and on page 1, . I - Enter here and on page 1,
Part |, line 9, column (A) . : Part I, ine 9, column (B)

Totals » : . N

~

Schedule | — Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)

2Gross 3 Expenses directly| 4 Net income (loss) | 5 Gross income from| 6 Expenses 7 Excess exempt
unrelated connected with | from unrelated trade | activity that 1s not | attnibutable to | expenses (column 6
1 Descripuon of exploited activity business production or business (column | unrelated business column 5 minus column 5, but
Income from of unrelated 2 minus column 3) Income not more than
trade or busmness income | If a gain, compute column 4)
business columns 5 through 7
M
@
3
@
Enter here and | Enter here and o Enter here and
on page 1, on page 1, on page 1,
Part I, ine 10, | Part 1, line 10, Part 11, line 26
column (A) column (B) -
Totals > .
Schedule J — Advertising Income (see instructions)
|Part1] Income From Periodicals Reported on a Consolidated Basis
2 Gross 3 Dwrect 4 Advertising gain or| 5 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 nunus income costs costs (col 6 minus
1 Name of periodical income costs col 3) If agam, col 5, but not more
compute cols 5 than col 4)
through 7
M
(2
3 .
&) )
Totals (carry to Part Il, line (5)) >
BAA TEEAQ204 L 12/3118 Form 990-T (2018)



Form 990-T (2018) UNIVERSITY OF CHICAGO

36-2177139

Page 5

Ei”aﬁ il {Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part II, fill n columns 2 through

7 on a line-by-line basis.)

2Gross 3 Drrect 4 Advertising gam or| 5 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus income costs costs (col 6 minus
1 Name of periodical Income costs col 3) If agam, col 5, but not more
compute cols 5 than col 4)
through 7
(1)
@
3
)
Totals from Part | > - ’
Enter here and | Enter here and | : Enter here and
on page 1, on page 1, . . on page 1,
Part i, ine 11, | Partl, ine 11, - Part 1], ine 27
column (A) column (B)
>

Totals, Part Il (lines 1— 5)

-

..

Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)

3 Percent of | 4 Compensation attributable
1 Name 2 Title time devoted to unrelated business
to business
o
°
P
o
o
o
P
o
Total. Enter here and on page 1, Part I, line 14 >
BAA TEEA0204 L 12/31N18 Form 990-T (2018)



SCHEDULE M
(Form 990-T)

Department of the Treasury
Internal Revenue Service

For calendar year 2018 or other tax year beginning 7/01 2018, and ending 6/30

Unrelated Business Taxable Income for
Unrelated Trade or Business

.20 19

» Go to www irs.gov/Form990T for instructions and the latest information.
» Do not enter SSN numbers on this form as it may be made public if your organization is a 501(cX3).

OMB No 1545-0687

2018

Baon Io Pinle taspacton
BOUBHAY Orgamzativas Only

Name of the organization

UNIVERSITY OF CHICAGO

Employer identification number

36-2177139

Unrelated bustness activity code (see instructions)

>0

Describe the unrelated trade or business» ITNVESTMENT PARTNERSHIP GROUP

Partl Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross recelpts or sales
b Less returns and allowances ¢ Balance » | 1c
2 Cost of goods sold (Schedule A, line 7) 2
3 Gross profit Subtract line 2 from line 1c 3
4a Capital gain net income (attach Schedule D) 4a
b Net gain (loss) (Form 4797, Part 11, line 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation
(attach statement) SEE STATEMENT 10 5 2,995,410, 2,995, 410.
6 Rent income (Schedule C) 6
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) 9
10 Exploited exempt activity income (Schedule 1) 10
11 Advertising income (Schedule J) 11
12  Other income (See Instructions; attach schedule) 12
13  Total. Combine lines 3 through 12 13 2,995, 410. 2,995, 410.

Part ' Deductions Not Taken Elsewhere(See instructions for imitations on deductions.) (Except for contributions,
deductions must be directly connected with the unrelated business income.)

14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31

32

Compensation of officers, directors, and trustees (Schedule K)

Salaries and wages

Repairs and maintenance

Bad debts

Interest (attach schedule) (see instructions)

Taxes and licenses

Charitable contributions (See instructions for limitation rules)
Depreciation (attach Form 4562)

Less depreciation claimed on Schedule A and elsewhere on return

Depletion

Contributions to deferred compensation plans
Employee benefit programs

Excess exempt expenses (Schedule |)
Excess readership costs (Schedule J)

Other deductions (attach schedule)

Total deductions. Add lines 14 through 28

21

14

15

16

17

18

19

22a

20

22b

SEE STATEMENT 11

Unrelated business taxable income before net operating loss deduction Subtract hine 29 from line 13

Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see

instructions)

Unrelated business taxable income. Subtract line 31 from line 30

23

24

25

26

27

28

37,201.

29

37,201,

30

2,958,209.

31

32

2,958, 209.

BAA For Paperwork Reduction Act Notice, see instructions

TEEAQ212 02/0

519

Schedule M (Form 990-T) 2018



Form 990-T (2018)

UNIVERSITY OF CHICAGO

36-2177139 Page 3
Schedule A — Cost of Goods Sold. Enter method of inventory valuation ™  COST
1 Inventory at beginning of year 1 6 Inventory at end of year 6
2 Purchases 2 7 Cost of goods sold. Subtract
ine 6 from hne 5 Enter here

3 Cost of [abor 3 and in Part |, ine 2 7
4 a Additional section 263A costs (attach schedule)

4a Yes | No

b Other costs 8 Do the rules of section 263A (with respect to
(attach sch) 4b property produced or acquired for resale) apply

5 Total. Add lines 1 through 4b 5 to the organization? X

Schedule C — Rent Income (From Real Property and Personal Property Leased With Real Property) (see nstructions)

1 Description of property

a

@

3

&)

2 Rent received or accrued

(a) From personal property
(if the percentage of rent for personal
property 1s more than 10% but not
more than 50%)

(b) From real and personal property

(if the percentage of rent for personal

property exceeds 50% or If the rent is
based on profit or Income)

3(a) Deductions directly connected with
the income in columns 2(a) and 2(b)
(attach schedule)

M

@

®

@

Total

Total

(c) Total iIncome. Add totals of columns 2(a) and 2(b) Enter

here and on page 1, Part |, ine 6, column (A)

>

(b) Total deductions. Enter
here and on page 1, Part
|, hine 6, column (B)

Schedule E — Unrelated Debt-Financed Income (see instructions)

1 Description of debt-financed property

2 Gross Income from
or allocable to debt-

3 Deductrons directly connected with or allocable to

debt-financed property SEg ST 6

financed property

depreciation (attach sch)

(a) Straight line (b) Other deductions
(attach schedule)

)
@
3
G
4 Amount of average 5 Average adjusted basis of 6 Column 4 7 Gross Income 8 Allocable deductions
acquisttion debt on or or allocable to debt-financed divided b reportable (column 2 x (column 6 x total of
g:?::%l/e(gitga?tégﬂggﬁleg property (attach schedule) column column 6) columns 3(a) and 3(b))
Q) 5
@ g
3) %
) s
Enter here and on page 1,|Enter here and on page 1,
Part I, ine 7, column (A) | Part [, iine 7, column (B)
Totals

Total dividends-received deductions included in column 8

BAA

TEEA0203t 01/30/19

Form 990-T (2018)



Form 990-T (2018) UNIVERSITY OF CHICAGO

36-2177139

Page 4

Schedule F — Interest, Annuities, Royalties, and Rents From Controlled Organizations (see mnstructions)

1 Name of controlled
organization

2 Employer
identification
number

Exempt Controiled Organizations

3 Net unrelated
ncome (loss)
(see instructions)

4 Total of specified
payments made

5 Part of column 4
that 1s included in
the controlling
organization's
gross mncome

6 Deductions directly
connected with
Income in column 5

M

@

&)

)

Nonexempt Controlied Organizations

7 Taxable Income

8 Net unrelated
income (loss)

9 Total of specified
payments made

10 Part of column 9 that 1s
included in the controlling

11 Deductions directly
connected with iIncome

(see instructions) organization's gross income N column 10
M
&)
3
@

Add columns 5 and 10. Enter Add columns 6 and 11 Enter
here and on page 1, Part |, line | here and on page 1, Part |, Iine
8, column (A) 8, column (B)
Totals

Schedule G — Investment Income of a Section 501(c)7), (9), or (17) Organization (see instructions)

1 Description of income

2 Amount of income

3 Deductions
directly connected
(attach schedule)

4 Set-asides
(attach schedule)

5 Total deductions and
set-asides (column 3
plus column 4)

M
@
3
G
Enter here and on page 1, - . Enter here and on page 1,
Part I, line 9, column (A) N Part I, ine 9, column (B)
Totals » . v -

Schedule | — Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)

2 Gross 3 Expenses directly| 4 Net income (loss) | 5 Gross income from| 6 Expenses 7 Excess exempt
unrelated connected with ~ | from unrelated trade | activity that 1s not | attributable to | expenses (column 6
1 Description of exploited activity business production or business (column | unrefated bustness column 5 minus column 5, but
income from of unrelated 2 minus column 3) tncome not more than
trade or business income | If a gain, compute column 4)
business columns 5 through 7
(1
&)
3
)
Enter here and| Enter here and N -~ Enter here and
on page 1, on page 1, on page 1,
Parti, ine 10, | Part!, ine 10, N . Part II, line 26
column (A) column (B) S
Totals > L
Schedule J — Advertising Income (see instructions)
|Parti| Income From Periodicals Reported on a Consolidated Basis
2 Gross 3 Direct 4 Advertising gain or| 5 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus Income costs costs (col 6 minus
1 Name of periodical Income costs col 3) If agam, col 5, but not more
compute cols 5 than col 4
through 7
m
@ R
3)
@
Totals (carry to Part 11, Iine (5)) >
BAA TEEAD204 L 1213118 Form 990-T (2018)



Form 990-T (2018) UNIVERSITY OF CHICAGO 36-2177139 Page 5
If’zart }t {Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part Il, fill in columns 2 through
7 on a line-by-line basis )
2 Gross 3 Direct 4 Advertising gain or|  § Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus ncome costs costs (col 6 minus
1 Name of periodical income costs col 3) If agam, col 5, but not more
compute cols 5 than col 4)
through 7
)
@
3)
@
Totals from Part | > . )
Enter here and | Enter here and N : Enter here and
on page 1, on page 1, . . on page 1,
Part|, ine 11, { Partl, ine 11, : - Part I, line 27
column (A) column (B) - -
> .

Totals, Part !l (lines 1— 5)

-

N

Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)

3 Percent of 4 Compensation attributable
1 Name 2Title time devoted to unrelated business
to business
o
°
[
(*]
[
°
[
o
Total. Enter here and on page 1, Part Il, Iine 14 >
BAA TEEA0204 L 12/31/18 Form 990-T (2018)



Form 8827 Credit for Prior Year Minimum Tax—Corporations

Department of the Treasury

» Attach to the corporation's tax return.

OMB No 1545-0123

2018

HTA

Intemal Revenue Service ®_Go to www.irs.qov/Form8827 for the latest information.
Name Employer identification number
UNIVERSITY OF CHICAGO 36-2177139
1 Alternative minimum tax (AMT) for 2017 Enter the amount from line 14 of the 2017 Form 4626 1
2  Minmum tax credit carryforward from 2017 Enter the amount from line 9 of the 2017 Form 8827 2 30,511
3  Enter any 2017 unallowed qualified electric vehicle credit (see instructions) 3
4 Addlines 1,2 and 3 4 30,511
5  Enter the corporation’s 2018 regular income tax lrability minus allowable tax credits (see
instructions) 5
6  Enter the refundable minimum tax credit (see instructions) 6 15,256
7 Addlines5and$6 7 15,256
8a Enter the smaller of ine 4 or line 7 If the corporation had a post-1986 ownership change or
has pre-acquisition excess credits, see instructions 8a 15,256
b Current year minimum tax credit. Enter the smaller of line 4 or line 5 here and on Form 1120,
Schedule J, Part |, ine 5d (or the applicable line of your return) If the corporation had a
post-1986 ownership change or has pre-acquisition excess credits, see instructions If you
made an entry on line 6, go to line 8c Otherwise, skip line 8c 8b
¢ Subtract line 8b from line 8a This I1s the current year refundable minimum tax credit Include this
amount on Form 1120, Schedule J, Part i, line 20c (or the applicable line of your return) 8c 15,256
9  Minimum tax credit carryforward to 2019. Subtract line 8a from line 4 Keep a record of this
amount to carry forward and use in future years 9 15,255
For Paperwork Reduction Act Notice, see instructions. Form 8827 (2018)



2018 FEDERAL STATEMENTS PAGE 1
UNIVERSITY OF CHICAGO 36-2177139
STATEMENT 1
FORM 990-T, PART lll, LINE 35
NET OPERATING LOSS DEDUCTION
LOSS
LOSS YEAR ORIGINAL PREVIOUSLY LOSS
ENDING 1L0SsS USED AVAILABLE
6/30/08 11,055,723. 8,821,033. 2,234,690.
6/30/09 17,554,635, 0. 17,554,635.
6/30/10 23,114,062. 0. 23,114,062.
6/30/13 7,770,227, 0. 7,770,227,
6/30/14 9,605,546. 0. 9,605, 546.
6/30/15 2,510,132. 0. 2,510,132.
6/30/17 709, 910. 0. 709,910.
6/30/18 3,773,245. 0. 3,773,245.
NET OPERATING LOSS AVAILABLE $67,272,447.
TAXABLE INCOME $ 3,369,159.
NET OPERATING LOSS DEDUCTION (LIMITED TO TAXABLE INCOME) § 3,369,159.
STATEMENT 2
FORM 990-T, SCHEDULE A, LINE 4B
OTHER COST OF GOODS SOLD
FOR PROFIT DOMESTIC TOTAL $ 134,089.
FOR PROFIT FOREIGN 1,022,503.

TOTAL $ 1,156,592.

STATEMENT 4
SCHEDULE M, PART I, LINE 28
OTHER DEDUCTIONS

TAXES $ 30,674.
TOTAL § 30,674.

STATEMENT 5
SCHEDULE M, SCHEDULE C, LINE 3
DEDUCTIONS DIRECTLY CONNECTED WITH INCOME

CONFERENCE CENTER IN UNIVERSITY BUILDING

DEPRECIATION $ 299,822.
CATERING EXPENSES 2,555,967.
SALARIES AND WAGES 825,097.
ALLOCABLE PORTION OF BLDG MGMT FEE 704,992,
OTHER CONF CENTER EXPENSES 235,008.
BOOTH UNIV. CENTRAL ADMIN&DEPT SUPPORT 95,043.

TOTAL $4,715,929.

CONFERENCE CENTER AT OES
WAGES AND SALARIES $ 21,347.
ROOM SETUP, RESTORATION, SUPPLIES 10, 655.
TOTAL §__ 32,002,




2018 FEDERAL STATEMENTS PAGE 2
UNIVERSITY OF CHICAGO 36-2177139
STATEMENT 5 (CONTINUED)
SCHEDULE M, SCHEDULE C, LINE 3
DEDUCTIONS DIRECTLY CONNECTED WITH INCOME
HARPER COURT PARKING
OPERATING EXPENSES $1,514,069.

LOGAN CENTER
DEPRECIATION
DIRECT OPERATING EXPENSES
LOGAN CENTER OVERHEAD COSTS
LOGAN CENTER UNIV CNTRL ADMIN&DEPT SUPRT

TOTAL $1,514,069.

$ 2,259.
20,863.

99.

640.

TOTAL § 23,861.

STATEMENT 7
SCHEDULE M, PART II, LINE 28
OTHER DEDUCTIONS

ATHLETICS MEMBERSHIP CENTRAL OVERHEAD $ 2,177.
FACILITY OPERATIONS 4,309.
TAXES 5,316.
TOTAL § 11,802.
STATEMENT 8
SCHEDULE M, PART |, LINE 12
OTHER INCOME
TRUST ACCT-OIL PROP INCOME S 90.
TOTAL $§ 90.
STATEMENT 9
SCHEDULE M, PART I, LINE 28
OTHER DEDUCTIONS
CHESTER TRIPP ACCOUNT OPERATING EXPENSES $ 602.
TOTAL $§ 602.
STATEMENT 10
SCHEDULE M, PART |, LINE 5
INCOME (LOSS) FROM PARTNERSHIPS AND S CORPORATIONS
GROSS INCOME
NAME INCOME DEDUCTIONS (LOSS)
INCOME FROM INVESTMENT PARTNERSHIPS $2,995,410. $ 0. § 2,995,410.

TOTAL § 2.995,410.




2018 FEDERAL STATEMENTS PAGE 3
UNIVERSITY OF CHICAGO 36-2177139
STATEMENT 11
SCHEDULE M, PART I, LINE 28
OTHER DEDUCTIONS
TAXES $ 37,201.

TOTAL § 37,201,




2018 FEDERAL SUPPLEMENTAL INFORMATION

UNIVERSITY OF CHICAGO

PAGE 1

36-2177139

STATEMENT 6
PART V, STATEMENTS REGARDING CERTAIN ACTIVITIES AND OTHER INFORMATION.
QUESTION 1

AUSTRALIA
BANGLADESH
BELGIUM
BRAZIL
CAYMAN ISLANDS
CHINA
DENMARK
EGYPT
FINLAND
FRANCE
GERMANY
HONG KONG
INDIA
INDONESIA
JAPAN
KOREA
NETHERLANDS
NORWAY
PHILIPPINES
SINGAPORE
SPAIN
SWEDEN
SWITZERLAND
TAIWAN
THAILAND
UNITED KINGDOM




