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Dapartment of the Treasury
Internal Revenue Service
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EXTENDED TO MAY 15, 2020

Exempt Organization Business Income Tax Return
(and proxy tax under section 6033(e))

For catendar year 2018 or ather tax year beginning JUL 1 ; 2 0 1 8 , and ending JUN 3 0 7

2019

OMB No 1545-0687

2018

P> Go to www.irs gov/Form990T for instructions and the latest information.
P> Do not enter SSN numbers on this form as it may be made pubhic if your organization 1s a 501(¢c)(3).

501(c)3) Organizations Only

Open to Public Inspection for

A [ Check box if Name of organization ( [___| Check box If name changed and see instructions.) iikeradieriingioiiied
address changed nstructions )
B Exemptunder section | Print [NPT_CHARITABLE ASSET TRUST 27-7059768
501(c )( 3037 o1 | Number, strest, and raom or suite no. H a P 0. box, see mstructions. B e oterioss actily codo
[ J4o8(e) [ J220(e) | P | 165 TOWNSHIP LINE ROAD, NO. 1200 :
|:] 408A |:|530(a) City or town, state or province, country, and ZIP or foreign postal code
[ ]529(a) JENKINTOWN, PA 19046 523000

F Group exemption number (See instructions ) b
G Check organization type B> [ ] 501(c) corparation
> 2

Book value of all assets
at end of year

5,893,559,

501(c) trust [ J401(a)trust  [_] Other trust \
H Enter the number of the organization's unrelated trades or businesses Describe the only (or first) unrelated

trade or bustess here p»  SEE STATEMENT 1 . If only one, complete Parts I-V. If more than one,

descnibe the first in the blank space at the end of the previous sentence, complete Parts | and Il, complete a Schedule M for each additional trade or

business, then complete Parts Ill-V. _
| During the tax year, was the corporation a subsidiary in an affiiated group or a parent-subsidiary controlled group? > E] Yes No

If "Yes," enter the name and identifying number of the parent corporation. P>
J Thebooksaremcareof p» RENE J. PARADIS Telephone number B 215-277-3074

I_Part | | Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
:CQ? b Less returns and allowances ¢ Balance | 1
> 2 Costof goods sold (Schedule A, line 7) 2 ]
= 3 Gross profit Subtract ine 2 from hne 1¢ K]
I’% 4a Capital gan net Income (attach Schedule D) 42
O b Net gan (loss) (Form 4797, Part Il, line 17) (attach Form 4797) 4b
= ¢ Capital loss deduction for trusts 4c
2 5 Income (loss) from a partnership or an S corporation (attach statement) 5 470,417. STMT 2 470,417.
o 6 Rentincome (Schedule C) 6
B 7 Unrelated debt-financed income (Schedule E) 7
~N 8 Interest, annutties, royalties, and rents from a controlled organization (Schedule F) 8
S 9 Investment income of a section 501(c)(7), (9), or (17) organization (Schedule G)| 9
it 10  Exploited exempt activity income (Schedule 1) 10
11 Adverhsing income (Schedule J) 11
12 Other income (See instructions; attach schedule) 12
13 Total. Combine hines 3 through 12 13 470,417. 470,417.
Deductions Not Taken Elsewhere (See instructions for imitations on deductions )
(Except for contributions, deductions must be directly connected with the unrelated business income }
14  Compensation of officers, directors, and trustees (Schedule K) 14
15  Salaries and wages 15
16  Repairs and maintenance 16
17 Bad debts 17
18  Interest (attach schedule) (see instructions) 18
19 Taxes and licenses 19
20  Charitable contributions (See nstructions for imitation rules) STATEMENT 4 SEE STATEMENT 3 20 234,709.
21 Depreciation (attach Form 4562) R Ei
22 Less depreciation claimed on Schedule A and elsewhere on return ngze: i'. \v}; — 22b
23 Depletion . t v 23
ﬁ 24  Contnbutions to deferred compensation plans S —l 8 24
oD 25  Employee benefit programs © J( ,L 2 1 ?‘Wﬂ N 25
88 26 Excess exempt expenses (Schedule 1) L 26
3 g- 27  Excess readership costs (Schedule J) e - o~ ;\ ! 27
&8 28 Other deductions (attach schedule) et NG L 28
85 29 Total deductions. Add lmes 14 through 28 aﬁ 28 234,709.
30  Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13 36 235,708.
=
31 Deduction for net operating loss anising in tax years beginning on or after January 1, 2018 (see instructions) a i
32 Unrelated business taxable income. Subtract line 31 from line 30 QJ] _:{'QL 235,708.

Form 990-T (2018)

823701 010919 LHA  For Paperwork Reduction Act Notice, see instructions. .
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famsssTgow) NPT CHARITABLE ASSET TRUST

27-70597¢68

Poge 2

{Partill | Total Unreiated Business Taxable Incoma

33 Total of unrelated business taxable income computed from all unrelated trades or businesses {See Instyuttions)
34 Amounts pald for disatlowed fringes
35 Deduction for net operating loss arising in tax years begmnlng barure January 1 2018 (sae lnstrucuons)
38 Total of unrelated business taxabie income betore specific deduction. Subtract ling 35 from the sum of
lines 83and 34

37  Specific deduction (Géﬁeraﬂy $, 000 but see linz 37 instructions for excepunns) . . SEE STATEMENT E
=

38 Unrelated business taxadle Income. Subtract fine 37 from fina 36. it fine 37 is greater than line 36,
enter the smaller of zeroorlined6 . .

LR PR T WL VAT )

P

265,050.

LRt

265,050,

~53,810.

211,240,

[Part V] Tax Computation

39  Organizations Taxabls as Corporations. Muitiply line 38 by 21% (0.21)

40 Yrusts Taxabie st Trust Rates. See Instructions for tax computation. income tax on the amoum on Nne 38 frnm.
X taxrate schedule or [ Schedute D (Form 1041)

41 Proxy tax. Ses instructions ,

42 Altsrnative minimum tax {trusts on!y) . .

43 Tax on Noncompliant Facility fngoma. See instmcunns .
Total. Add fines 41, 42, and 43 to lino 39 or 40, whichever apphas

g
RAL

e

76,545.

rare

»

76,545,

] Part V | Tax and Payments

b Cther credits {sea instructions)

Ganeral business cradit. Atlach Form 3800

45a Foreign tax credit {corporatlons atiach Form 1118; trusts attach Form 1116) . _ . .. g

¢t e

d Cregit for prior year minimum tax (attach Form 8801 or 8827)
o Tolal credits. Add linss 45a through 450

48 Subtract line 45e from line 44

&7 Other tases. Check If from: [) Form 4255 [ Form 8611 {1 Form 8697 L Form 8866 (] Other iatacn s

48 Total tax. Add lines 46 and 47 (sae instructions)
49 2018 net 965 tax labflity paid trom Form 865-A or Form 965-8, Part Il nolumn (k), hna 2
50 & Payments: A 2017 overpayment credited to 2018

47
a 48

53

76,545,

76,545.

48

0.

¢ Yax deposited with Ferm 8868 _

121,000.

b 2018 estimated taxpayments | . .. . ... . 6lQ

¢ Forelgn organizations: Tax pald or withheld at source (see Instructlons) L.

t Cradit for small amployer heaalth insurancs premxums (attach Form 8941)

g Other credits, adjustments, and payments: [ Form 2439
(] Form4136 1 other Totzt P>

a Backup withho'ding (se2 Instructions) . . ' . %

§1  Towi payments. Add fines 50 through 505 . |
52 Estimatad tax penalty (see Inswuctions) Check it Form 2220 1s attached % (]
53 Tax due. i fine 5Y 1S fess than tha total of finas 48, 49, and 52, enter amount owsd

- e

88

§1

121,000,

2l |

44,455,

|_ 1K1

00

Ovarpayment. it Hine 5115 {arger than tha total of linss 48, 49, and 52, onter amount overpa.d. - D
Enter the amount of line 54 you want: Credited to 2019 estimated tax 3 44,455.] = amnded

Statements Regarding Cerlain Activities and Other fnformation {see instructions)

58  Atany time during the 2018 calendar year, did the srganizabon have an Interest In or a signature or other authority
aver a financial sccount {bank, securities, or other) in 3 foreign country? H "Yes," the erganization may have to file

FInCEN Form 114, Report of Farelgn Bank and Financlal Accounts. It "Yes,’ enler the name of the forelgn country
hers P

es | No

B

67 Duning the fax year, did the organization receive a distribution from, or was it ihe grantar of, or transteror to, a foreign trust?

I “Yes," see instructions for other forms the organization may have to file.
58 Enter the amount of tax-exempt atestyeceived or acerlied during the fax year 8

X

3 of} all Ink } of which prepaser has any k:

i

Here ¢| 07), TREASURER

£

, | docfgra that Liiye anominod this ratum, hd\;:‘na ying schaduten and and to the best of my knowredgu and bolel, 1t s tus,
P".U' M

Title

May fha RS discuss this netum with
ihe praparer shown bolow (Bee

petnctionst? [X71 Yas {1 Mo

Print/Type pieparer's name Profarers s att.

Dat
Paid self- employed
Preparer LYNNE JOHNSON 7 / ?/2‘0021’

Check

i | PTIN

P00757336

Use Only [fiims name »REM U8 LIPS £lrm s EIN B> 42-07 14_%-%5
30 8 178 S'“REET SUITE 710
Firms address > PHILADELPHIA, PA 19103 Phongne. 215.765.4600

823711 01-08-19

Form 980-T (2018)




Form 990-T (2018) NPT CHARITABLE ASSET TRUST

27-7059768

Page 3
Schedule A - Cost of Goods Sold. Enter method of inventory valuaton B N/A
1 Inventory at beginning of year 1 6 Inventory at end of year 6
2  Purchases 2 7 Cost of goods sold. Subtract line 6
3 Costoflabor 3 from line 5. Enter here and in Part ), o
4a Additional section 263A costs ling 2 7
(attach schedule) 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) | 4b property produced or acquired for resale) apply to — ____I
Total. Add lines 1 through 4b 5 the organization?

5
Schedule C - Rent income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of propetty

(U] !
@
8)
@
2. Rentrecevad or accrued
Daductions directly connected with the income in
(&) o st ropry (1 e prentce (0) ot pesene pemery G e peetase | 3 e 2 s
10% but not more than 50%) the rent 1s based on profit or Income)
{1
)
&)
@)
Total 0. |Tota 0.
{c) Total income Add totals of columns 2(a) and 2(b). Enter (Egl)J:;aal:‘zdot:\ctions
here and on page 1, Part |, line 6, column (A) > 0. |Parctime o cotrmnis) > 0.

Schedule E - Unrelated Debt-Financed Income (see instructions)

1 Description of debt-financed property

2. Gross income from

3. Deductions drrectly connected with or allocable
to debt-financed property

or allocable to debt-
financed property

(a) Straight ine depreciation

(b) Other deductions
a

(aftach schedule) ttach schedule)

{)

)

8

)

4. Amount of average acquisition
debt on or allocable to debt-financed
property (attach schedute)

5. Average adjusted basis
of or allocable to
debt-financed property
(attach schedule)

§. Column 4 divided
by column 5

8. Allocable deductions
{column 6 x total of columns

3(a) and 3(b)}

7. Gross income
reportable (column
2 x column 6)

{1 %
2 %
8 %
) %
Enter here and on page 1, Enter here and on page 1,
Part |, ine 7, column (A) Part |, ine 7, column (B)
Totals > 0. 0.
Total dividends-received deductions included in column 8 | 2 0.

823721 01-09-19

Form 990-T (2018)




Form 990-T (2

018) NPT CHARITABLE ASSET TRUST

27-7059768

Page 4

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations

(see instructions)

.

1. Name of controlled organization

2. Employer
identification
numbear

Exempt Controlled Organizations

3. Net unrelated ncome
(loss) (see instructions)

4. Total of specified
payments made

5 Part of column 4 that1s
in¢luded In the controlling
arganization's ross Income

6 Deductions directly
connected with incoma
in column 5

(1)

2)

3)

{4)

Nonexempt Controlled Organizations

7. Taxable Income

8. Net unralated income (loss)

{ses instructions)

g Total of specified payments
made

10. Part of column 8 that s included
In the controlling organization’s
gross income

11. Deductions drrectly connected
with income in column 10

)
(2
3
4
Add columns 5 and 10 Add columns 6 and 11
Enter here and on page 1, Part |, Enter here and on page 1, Part |,
line 8, column (A) Tine 8, column (B)
Totals > 0. 0.
Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization
(see instructions)
3. Deductions 5 Total deductions
1. Description of income 2. Amount of income direcily connectad 4 Set-asides and set-asides
(attach schedule) (attach schedule) {col 3plus col 4)
(1)
&)
8)
@)
Enter here and on page 1, Enter here and on page 1,
Part |, ine 9, column (A) Part |, ine 9, column (B)
Totals > 0. 0.

Schedule | - Exploited Exempt Activity Income, Other

(see instructions)

Than Advertising Income

2 3 Expenses 4. Net income (loss) 5 7. Excess axempt
. Gross o from urrelated tade or . Gross income :
1. Deseiption of unt glated business d:,aﬁ:lyrz%r:‘r;?::;:d ‘ business {column 2 from activity that ﬂﬁm Ex?a':lsats g:ﬁ::f:: (Icolumsn
explotted activity income from ! 1 pn’ \ated minus column 3) If a 1s not unrelated ! luene; © but lmo urr:: n‘
trade or business of unelate gamn, compute cols 5 business ncoma colum ut not more tha
business income through 7 column 4)
)]
2
3)
(4)
Enter here and on Enter here and on Enter here and
page 1, Pait |, page 1, Part |, on page 1,
line 10, col (A) Iine 10, col (B) Part Il, ine 26
Totals > 0. 0. 0.
Schedule J - Advertising Income (see instructions)
| Part| | Income From Periodicals Reported on a Consolidated Basis -
2. Gro 4. Advertising gain 7 Excessreadership
ad;/ernsi\s 3. Drrect or (loss) (col 2 minus 5. Crculation 6 Readership costs (column 6 minus
1. Name of pertodical mcomsg advartising costs col 3) If a gain, compute income costs column 5, but not more

cols 5 through 7

than column 4)

Q)

]
)]
{4)
Totals {carry to Part I, lin (5)) > 0. 0. 0.
Form 990-T (2018)

823731

01-09-19



Form 990-T (2018) NPT CHARITABLE ASSET TRUST

27-7059768

Page 5

| Part I |-Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part Il, fill n

. columns 2 through 7 on a line-by-line basis )
4, Advertising gamn 7. Excessteadersh p
% Gtross 3. Drect or {loss}(col 2 minus 5. Creutation 6. Readership costs (column 6 mlm'Js
1. Name of periodical advertising advertising costs col 3) If a gan, computs tncome costs column 5, but not more
income cols 5 through 7 than column 4)
(1)
)
3)
)
Totals from Part | > 0. 0. 0.
Enter hera and on Enter heve and on Enter hare and
page 1, Part |, page 1, Part |, on page 1,
line 11, col {A) line 11, col (B) Part ll, line 27
Totals, Part |l {lines 1-5) > 0. 0. 0.
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)
3. Pacantdof 4. Compensation atinbulabls
1. Name 2. Title "m%f;::l:s to to unrelatad business
Q) %
2 %
8) %
@) %
Total. Enter here and on page 1, Part |1, line 14 | 0.

823732 01-09-19

Form 990-T (2018)



scnsnuﬁeu Alternative Minimum Tax - Estates and Trusts
(Form 1041)

Department of the Treasury P Go to www.irs.gov/Form1041 for instructions and the latest information.
Interna! Revenue Service

P> Attach to Form 1041.

OMB No 1545-0092

2018

Name of estate or trust

Employer identification number

NPT CHARITABLE ASSET TRUST 27-7059768
|Part | | Estate’s or Trust’s Share of Alternative Minimum Taxable Income
1 Adjusted total income or (loss) (from Form 1041, ine 17) 1 265,050,
2 Interest . 2
3 Taxes 3
4 Reserved for future use 4
5 Refund of taxes 5 |{ )
6 Depletion (difference between regular tax and AMT) 6
7 Net operating loss deduction Enter as a positive amount 7
8 Intorost from cpecifiad private activity bonds oxempt from the rogular tax 8
9 Qualified small business stock (see mstructions) g
10 Exercise of incentive stock options (excess of AMT income over regular tax income) 10
11 Other estates and trusts (amount from Schedule K-1 (Form 1041), box 12, code A) 11
12 Electing large partnerships (amount from Schedule K-1 (Form 1065-8), box 6) 12
13 Disposition of property (difference between AMT and regular tax gain or loss) 13
14 Depreciation on assets placed in service after 1986 (difference between regular tax and AMT) 14
15 Passive dctivitles {diffeience belween AMT dnd reguldr tax income vt luss) 1
16 Luss lmtdtions (Wilference belween AMT aid 1egulai 1ax meoie o1 luss) 1b
17 Circulation costs (difference between regular tax and AMT) 17
18 Long torm contracts (difforonco botwoon AMT and regular tax incoma) 10
19 Mining costs (difference between regular tax and AMT) 19
20 Research and experimental costs (difference between regular tax and AMT) 20
21 Income from certain installment sales before January 1, 1987 21 §( )
22 Intangible drilling costs preference 22
23  Other adjustments, including income-based related adjustments STATEMENT 7 23 -52,810.
24 Alternative tax net operating loss deduction (See the instructions for the hrmitation that applies.) 24 |( )
25  Adjusted alternative munmum laxdble incoine, Cointnne lings 1 thiough 24 25 212,240.
Note: Complete Part Il below before going to line 26.
26 Income distribution deduction fram Part I, line 44 N/A 26
27 Estate tax deduction (from Form 1041, line 19) N/A 27 o
28 Add fines 26 and 27 28
29 Estate's or trust's share of alternative minimum taxable income. Subtract ine 28 from line 25 29 212,240.
If fine 29 1s; . '
® $24,600 or less, stop here and enter -0- on Form 1041, Schedule G, line 1c. The estate or trust isn't lable for the
alternative mimimum tax
® Qver $24,600, but less than $180,300, go to line 45.
& $180,300 or more, enter the amount fram line 29 on line 51 and go to line 52.
« |Part 1! Income Distribution Deduction on a Minimum Tax Basis N/A
30 Adjusted alternative mimimum taxable income (see instructions) 30
31 Adjusted tax-exempt interest (other than amounts included on line 8) 31
32 Total net gain from Schedule D (Form 1041), line 19, column (1). If a loss, enter -0- 32
33 Capital gains for the taa year allocated to coipus and paid o permanently set aside far
charitable purposes (from Form 1041, Schedule A, line 4) 33
a4 Capital gaina paid or pavmanently sat aside for chaitable purposes finm ginss imcoms (3&¢ Instructions) 4
35 Capital gains computed on a mimmum tax basis included on line 25 35 |( )
36 Capital losses computed on a mimmum tax basis included on line 25. Enter as a positive amount 36
37 Distributable net alternative minimum taxable income (DNAMTI). Combine lines 30 through 36. If zero or less, enter -0- 37
38 Income required to be distributed currently (from Form 1041, Schedule B, line 9) 38
39 Other amounts paid, credited, o1 atherwise required to be distuibuted (from Foim 1041, Schedule B, line 10) 39
40 Total distributions. Add lines 38 and 39 40
41 Tax-exempt income included on line 40 (other than amounts included on line 8) 41
42 Tentative income distribution deduction on a minkmum tax basis Subtract line 41 from line 40 42

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

819861 12-13-18

Schedule | (Form 1041) (2018)




Schedule | (Form 1041) (2018) NPT CHARITABLE ASSET TRUST

27-7059768 page2

[Partll; Income Distribution Deduction on a Minimum Tax Basis ontneq) N/A
43 Tentative income distribution deduction on a minimum tax basis Subtract line 31 from hine 37.
If zero or less, enter -0- 43
44 Income distribution deduction on a minimum tax basis. Enter the smaller of ine 42 or ling 43.
Enter here and on ling 26 44
jPart Il | Alternative Minimum Tax
45 Exemption amount 45 $24,600 00
46 Enter the amount from line 29 46
47 Phase-out of exemption amount 47 $81,900 00
48 Subtract line 47 from line 46. I zero or less, enter -0- 48 —
49  Multiply line 48 by 25% (0.25) 49
50 Subtract line 49 from hine 45. If zerg or less, enter -0- 50
51 Subtract line 50 from line 46 51 212,240.
52 Go to Part IV of Schedule | to figure hne 52 If the estate or trust has qualified dividends or has a gain on lines 18a and 19
of column (2) of Schedule D (Form 1041) (as refigured for the AMT, if necessary). Otherwise, If line 51 1s -
@ $191,100 or less, muitiply line 51 by 26% (0.26) -
© Over $191,100, multiply line 51 by 28% (0.28) and subtract $3,822 from the result 52 55,605.
§3  Alternative mimimum foreign tax credit (see instructions) 53
54 Tentative mimimum tax. Subtract ng 53 from hne 52 54 55,605.
55 Enter the tax from Form 1041, Schedule G, line 1a (minus any foreign tax credit from Schedule G, line 2a) 55 76 ,545.
56 Alternative minimum tax. Subtract ne 55 from line 54 1f zero or less, enter -0- Enter here and on —
Form 1041, Schedule G, line ¢ 56 0.
[Part IV | Line 52 Computation Using Maximum Capital Gains Rates
Caution; If you didn't complete Part V of Schedule D (Form 1041), the Schedule D Tax Worksheet,
or the Qualified Dividends Tax Worksheet in the Instructions for Form 1041, see the instructions
before completing this part.
57 Enter the amount from line 51 57
58 Enter the amount from Schedule D (Form 1041), line 26, line 13 of the Schedule D Tax
Worksheet, or hne 4 of the Qualified Dividends Tax Worksheet in the Instructions for
Form 1041, whichever applies (as refigured for the AMT, if necessary} 58
59 Enter the amount from Schedule D (Form 1041), line 18b, column (2)
(as refigured for the AMT, If necessary). If you didn't complete
Schedule D for the regular tax or the AMT, enter -0- 59
60 If you didn't complete a Schedule D Tax Worksheet for the regular tax or the
AMT, enter the amount from line 58. Otherwise, add lines 58 and 59 and enter
the smaller of that result or the amount from line 10 of the Schedule B Tax
Worksheet (as refigured for the AMT, if necessary) 60 —
61 Enter the smaller of hne 57 or lme 60 61
62 Subtract line 61 from hne 57 62
63 | line 6215 $191,100 or less, multiply line 62 by 26% (0.26). Otherwise, multiply hne 62 by
28% (0.28) and subtract $3,822 from the result > | 63
64 Maximum amount subject to the 0% rate 64 $2,600 00
65 Enter the amount from line 27 of Schedule D (Form 1041), ine 14 of the Schedule D
Tax Worksheet, or line 5 of the Qualified Dividends Tax Worksheet in the Instructions
for Form 1041, whichever applies (as figured for the regular tax). If you didn't
complete Schedule D or either worksheet for the regular tax, enter the amount
from Form 1041, line 22, if zero or less, enter -0- 65
66 Subtract ine 65 from line 64. If zero ar less, enter -0- 66
67 Enter the smaller of line 57 or line 58 ) 67
68 Enter the smaller of line 66 or ine 67. This amount is taxed at 0% 68
69 _Subtract line 68 from line 67 69

819862 12-13-18

Schedule | (Form 1041) (2018)



Schedule | (Form 1041) (2018)

Page 3

IPart IV-] Line 52 Computation Using Maximum Capital Gains Rates ontnyed)
70 Maximum amount subject to rates below 20% 70 $12,700 00
71 Enter the amount from line 66 71
72 Enter the amount from line 27 of Schedule D (Form 1041), hine 18 of the
Schedule D Tax Worksheet, or line 5 of the Qualified Dividends Tax
Woarksheet, whichever applies (as figured for the regular tax). If you
didn't complete Schedule D or erther worksheet for the regular tax, enter
the amount from Form 1041, line 22, if zero or less, enter -0- 72
73 Add line 71 and line 72 73
74 Subtract hne 73 from hine 70. If zero or less, enter -0- 74
75  Enter the smaller of Iine 69 or 74 75 —
76 Multiply hne 75 by 15% (0.15) 76
77 Add Iines 68 and 75 Lz |
If ines 77 and 57 are the same, skip lines 78 through 82 and go to line 83. Otherwise, go to line 78.
78 Subtract ine 77 from line 67 78
79  Multiply Iine 78 by 20% (0 20) 79
If line 59 is zero or blank, skip lines 80 through 82 and go to line 83. Otherwise, go to line 80.
80 Add lines 62,77, and 78 80
81 Subtract ine 80 from line 57 81
82 Multiply ine 81 by 25% (0.25) 82
83 Add lnes 63, 76, 79, and 82 83
84 If line 5715 $191,100 or less, multiply line 57 by 26% (0.26). Otherwise, multiply ine 57 by 28% (0.28)
and subtract $3,822 from the result 84
85 Enter the smaller of line 83 or line 84 here and on hne 52 85

819863 12-13-18

Schedule | (Form 1041) (2018)



NPT CHARITABLE ASSET TRUST 27-7059768

FORM 990-T DESCRIPTION OF ORGANIZATION'S PRIMARY UNRELATED STATEMENT 1
BUSINESS ACTIVITY

UNRELATED BUSINESS INCOME FROM QUALIFYING PARTNERSHIP INTERESTS

TO FORM 990-T, PAGE 1

FO%M 990-T INCOME (LOSS) FROM PARTNERSHIPS STATEMENT 2

NET INCOME
DESCRIPTION OR (LOSS)
HITCO LLC - ORDINARY BUSINESS INCOME (LOSS) 470,417.
TOTAL INCLUDED ON FORM 990-T, PAGE 1, LINE 5 470,417.
FORM 990-T CONTRIBUTIONS STATEMENT 3
DESCRIPTION/KIND OF PROPERTY METHOD USED TO DETERMINE FMV AMOUNT
CHARITABLE CONTRIBUTIONS N/A 14,259,948,
TOTAL TO FORM 990-T, PAGE 1, LINE 20 14,259,948.

3

) STATEMENT(S) 1, 2,

3




NPT CHARITABLE ASSET TRUST

27-7059768

FORM 990-T CONTRIBUTIONS SUMMARY

STATEMENT 4

CARRYOVER OF PRIOR YEARS UNUSED CONTRIBUTIONS

FOR TAX YEAR 2013
FOR TAX YEAR 2014
FOR TAX YEAR 2015
FOR TAX YEAR 2016
FOR TAX YEAR 2017 468,252

TOTAL CARRYOVER
TOTAL CURRENT YEAR 50% CONTRIBUTIONS

TOTAL CONTRIBUTIONS AVAILABLE
TAXABLE INCOME LIMITATION AS ADJUSTED

EXCESS 50% CONTRIBUTIONS
TOTAL EXCESS CONTRIBUTIONS

ALLOWABLE CONTRIBUTIONS DEDUCTION

TOTAL CONTRIBUTION DEDUCTION

468,252
14,259,948

14,728,200
234,709

14,493,491
14,493,491

234,709

234,709

FORM 990-T OTHER DEDUCTIONS STATEMENT 5
DESCRIPTION - AMOUNT
QUALIFIED BUSINESS INCOME DEDUCTION 52,810.
TOTAL TO FORM 990-T, PAGE 2, LINE 37 52,810.

STATEMENT(S) 4, 5




SCHEDULE M
(Form 990-T)

Department of the Treasury
Internal Revenue Servica (99)

For calendar year 2018 or other tax year beginning JUL 1 5

Unrelated Business Taxable Income for
Unrelated Trade or Business

2018 , and ending JUN 30, 2019

ENTITY 1

OMB No 1545-0687

P> Go to www.irs.gov/Form990T for instructions and the latest information.
P> Do not enter SSN numbers on this form as it may be made public if your organization 1s a 501(c)3).

2018

Open to Public Inspection for
501(c)3) Organizations Only

Name of the organization

NPT CHARITABLE ASSET TRUST

Employer identification number

27-7059768

Unrelated business activity code (see instructions) P> 523000
Describe the unrelated trade or business

p UBI FROM PARTNERSHIP INVESTMENT

Unrelated Trade or Business Income (A} Income (B) Expenses (C) Net
1a Gross recelpts or sales .
b Less returns and allowances ¢ Balance | _1c
2 Cost of goods sold (Schedule A, Iine 7) 2 I
3 Gross profit Subtract ine 2 from line 1¢ 3
4a Capital gain net ncome (attach Schedule D) 4a
b Net gain (loss) (Form 4797, Part |l, ine 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation (attach
statementy STATEMENT 6 5 29,342. 29,342.
6 Rentincome (Schedule C) 6
7  Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) 9
10 Exploited exempt activity income (Schedule 1) 10
11 Advertising income (Schedule J) 11 .
12  Other income (See instructions, attach schedule) 12
13 Total. Combine lines 3 through 12 13 29,342. 29,342,

Part Il | Deductions Not Taken Elsewhere (See instructions for imitations on deductions.) (Except for contributions,
deductions must be directly connected with the unrelated business income.)

14  Compensation of officers, directors, and trustees (Schedule K) 14
15  Salaries and wages 15
16  Repairs and maintenance 16
17 Bad debts 17
18 Interest (attach schedule) (see instructions) 18
19  Taxes and licenses 19
20 Chantable contnbutions (See instructions for hmitation rules) 20
21  Depreciation (attach Form 4562) I 21
22  Less depreciation claimed on Schedule A and elsewhere on retumn @ 22b
23 Depletion 23
24 Contnbutions to deferred compensation plans 24
25 Employee benefit programs 25
26 Excess exempt expenses (Schedule ) 26
27  Excess readership costs (Schedule J) 27
28 Other deductions (attach schedule) 28
29 Total deductions. Add lines 14 through 28 29 0.
30 Unrelated business taxable income before net operating loss deduction Subtract line 29 from line 13 30 29 , 342.
31 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see —
instructions) . 31 {
32 Unrelated business taxable income Subtract ine 31 from line 30 32 29,342.
LHA For Paperwork Reduction Act Notice, see instructions. Schedule M (Form 980-T) 2018
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NPT CHARITABLE ASSET TRUST 27-7059768

FORM 990-T (M) INCOME (LOSS) FROM PARTNERSHIPS STATEMENT 6
NET INCOME

DESCRIPTION OR (LOSS)

ADVANTAGE CAPITAL NMTC INVESTOR III, LLC - ORDINARY

BUSINESS INCOME (LOSS) 29,342,

TOTAL INCLUDED ON SCHEDULE M, PART I, LINE 5 29,342,

STATEMENT(S) 6



NPT CHARITABLE ASSET TRUST 27-7059768

SCHEDULE I OTHER ADJUSTMENTS STATEMENT 7
DESCRIPTION AMOUNT
QUALIFIED BUSINESS INCOME DEDUCTION -52,810.
TOTAL TO SCHEDULE I, PAGE 1, LINE 23 -52,810.

STATEMENT(S) 7



