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LES ‘ ((., h Return of Private Foundation OMB No_1545-0047
< mef%f g ) or Section 4947(a)(1) Trust Treated as Private Foundation 20 1 g

emhEN

< not enter social security ni i i ic.
oo ST B, Do not e socal securty sumbers on this form st may be madepuble. (O [9_ | &P 2P
For calendar year 2019 or tax year beginning -, and ending .
Name of Toundation . ) A Employer identification number
LILLIAN S. WELLS FOUNDATION, INC. 23-7433827
Number and street {or P O box number if mail iIs not delivered to street addres;) Room/suite  |B Te|eph0ne number
600 SAGAMORE ROAD 754-701-8508 .
City or town, State or province, country, and ZIP or foreign postal code C 1f exemption application is pending, check here >|__—] (O
=i _FORT LAUDERDALE, FL 33301
8 G Check all that apply: [:] Imitial return E] Initial return of a former public chanty D 1. Foreign organizations, check here >D .
= D Final return |:| Amended return 9 .
. 1 Address change [ Name change " Cneathard ana arach compataven - o g
o H_Check type of organization: [ X Section 501(c)(3) exempt private foundation ®\)\ E If private foundation status was terminated
<§t D Sectron 4947(a)(1) nonexempt charitable trust [:] Other taxable private founpatlon under section 507(b)(1)(A), check here Pl__—]
I Far market value of all assets at end of year [J Accounting method: [ XJ Cash  [__] Accrual F If the foundation 1s 1n a 60-month termination
a (from Part I, col. (c), hne 16) [ other (specify) - .- under section 507(b)(1)(B), check here B>
Z »s 42,321,165 ,|(Part], column (d), must be on cash basis.) -
Z |[Part'l] Analysis of Revenue and Expenses a) Revenue and b) Net investment Adjusted net (d) Disbursements
6 Parti ecesaarly squal e amounts n column @) o "t Spenses porpocks | © " noome t (o) tome for e Durhoses
Y 7| 1 - Contnibutions, gifts, grants, etc., receved - . B A S N AR W e
y 2 cheeh o [ ] tthe mundation s notrequre toataen Seh B G SR | et R 20 O AT VT S A oD T P o A ot
W |3 mmIRmE e 134,700. 134,700. STATEMENT# 1%
4 Dwvidends and interest from securities 706,339.] -. 698,583. STATEMENTS <24
5a Grossrents . ) : SRR
e b Net rental income or (loss) N L S e
’ Ga Net gain or {o33) rom salelv as36ts not on hno 10 -I- 2 4 5 9 y] 6 2.24 -‘ %ﬁﬁmﬁ?ﬁ%@%ﬁ E'?i\iﬁ?‘lbﬁgﬁ 5 ‘Eg‘mﬁf mﬁ%\ﬁ%ﬁ%ﬁ%&
2| b ammTmeer™ 17,615,201 . |weiimin i e e s Rl
ol 7 Capital gain net income (from Part IV, line 2) ﬁfy?@%ﬁjﬁ‘ﬁ;ﬁ%ﬁf ,f,‘z{ﬁig’% 1 , 459 , 622 . |k ., &
©| 8 Netshort-term capital gain R e O R iR ¢
9 Income modifications R g e P e ; ONEETTS "
100 S s | e e e e b ST e e f
. b Luss Cost of goods suld Y e "f%ﬁﬁ‘:’i? \ﬁ mﬁé{f&jﬁi .‘ :a é"%%}_‘;’ ,,(;'2,4 :‘i{:‘a‘?ﬁl %‘E‘.&?ﬁbfij 'ﬁﬁéwﬁ{ﬁ;ﬂﬁﬁ} b 'l.‘ 'jjw!.‘“}ﬁ':
¢ Gross profit or (loss) N P 3 e
11 Other income MOUL N AR
12 Total. Add ines 1 through 11 2,300,661.] 2,292,905. FOE Rl ARG
13 Compensation of officers, directors, trustees, etc 0 . h 0 -
14 Other employee salaries and wages
" 15 Pension plans, employee benefits B .
@(16a Legal fees STMT 3 34,200. 34,200, 0.
é_ b Accounting fees STMT 4 10,800. - 10,800. 0.
5| ¢ Other professtonal fees STMT 5 222,660. 222,660. 0.
$117 Interest
8|18 Taes STMT 6 35,277. 12,077. — 0.
219" Deprecration and depletion . sl EE
_g 20 Occupancy
< |21 Travel, conferences, and meetings ) 548. 0. 0.
g 22 Prnnting and pubhcations
©/23  Other expenses STMT 7 361. 300. - 0.
‘é’ 24 Total operating and administrative ot R "
g expenses. Add lines 13 through 23 303,846. 280,037. 0.
Ol25 Contributions, gifts, grants paid 3,582, 500 . | e SRl i LR 3,582,500.
26 Total expenses and disbursements. :
Add lines 24 and 25 -3,886,346. 280,037.
27 Subtract Iine 26 from ime 12: e SRR s Tl
a txcegs‘ of revenue over expenses and disbursements RN A {ﬂ‘%ﬁé‘fﬁﬂhﬁﬁﬂﬁ i %ﬁ‘f
b Net investment income (f negatwe, enter -0-) 2,012,868 . [iiiilnSna s EReE SELBN
¢ Adjusted net income (f negative, enter -0-) i :Nﬁl‘wﬁﬁﬁ;’.‘i%&?ﬂ N/A égﬁm‘%ﬁ;%un»%&%ﬁ?%
g23s01 12-17-19 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2019)@ ,
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7/ romesoPF(2019 _ LILLIAN S. WELLS FOUNDATION, INC. 23-7433827  Page2
— T Atiached schedutes and amounts in the description Beginning of year End of year
Balance Sheets umsousseim asat earanounisony (a) Book Value {b) Book Value (c) Far Market Value
1 Cash - non-interest-bearing
2 Savings and temporary cash investments ) 2,266,440. 1,008,875. 1,008,875.
3 Accounts recewvable > ] R R
Less: allowance for doubtful accounts P>
4 Pledges recenable P> R R LR L S R
Less: allowance for doubtful accounts P> -
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons
7 Othernotes and loan ecencble > ' T e R e
Less: allowance for doubtful accounts >
» 1 8 Inventories for sale or use
ﬁ 9 Prepaid expenses and deferred charges
< | 10a Investments - U.S. and state government obhgations STMT 8 2,337,393, 2,185,467. 2,263,700.
b Investments - corporate stock © STMT 9 22,033,430.] 20,155,578.] 30,483,693.
¢ Investments - corporate bonds STMT 10 913,304. 932,460.
11 Investments - land, buldings, and equipment basrs > X 3 %@@%ﬁ%@%@%@% %Qfﬁ%@%ﬁ 'ﬂlﬁﬁﬁg&
Less accumulated depreciation > ’
12 Investments - mortgage loans
13 Investments - other STMT 11 5,351,767. 7,160,800. 7,596,281.
14 Land, buldings, and equipment: basis B R e e L O TR T R S
Less accumulated depreciation >
15  Other assets (describe > STATEMENT 12) 37,571. 36,156. 36,156.
16 Total assets (to be completed by all filers - see the .
instructions. Also, see page 1, tem 1) ) 33,045,865.] 31,460,180.] 42,321,165.
17 Accounts payable and accrued expenses P R A
18 Grants payable ST TR
@ (19 Deferred revenue D e o]
g 20 Loans from officers, directors, trustees, and other disqualified persons ﬁ@é}é{ﬁﬁqﬁ;‘i, EELR %fé?ggf;‘ig
& [21 Mortgages and other notes payable B R
= 122 Other liabilities (describe P> ) B A S ]
T o e T
o E e
23 _Total liabilities (add ines 17 through 22) 0. 0. SRt
Foundations that follow FASB ASC 958, check here > [] ”«%%ﬁ%{%"%ﬁﬁ
@ and complete lines 24, 25, 29, and 30. - ’ §§ XA ;’»::’;Z,%Etgwgffﬂa’iﬁ
% 24 Netassets without donor restrictions iﬁﬁ“ﬁ“ﬁ%%ﬁ’ﬁﬂ
= |25 Netassets with donor restrictions ' ﬁéi‘%ﬁﬁ%@%ﬁﬂf
T |  Foundations that do not follow FASB ASC 958, check here B> [X] g&%?ﬁ“ﬁg?%%%
3 and complete lines 26 through 30. SRR A e %‘;ﬁ’
5 |26 Capital stock, trust principal, or current funds . 27,852,279.| 27,852,279. fﬂ%ﬁ@“ﬁ?a’ﬁmg*’?ﬁﬁ%éﬁ
%, 27 Paid-in or capital surplus, or land, bldg., and equipment fund 0. 0. @?ﬁ%&?ﬁﬁﬁ%ﬁn%ﬁ
ﬁ 28 Retaned earnings, accumulated income, endowment, or other funds 5,193,586. 3,607,901. ﬁﬁﬁ"’m@ww‘@;z}?ﬁ
= 129 Total net assets or fund balances 33,045,865.] 31,460,180. ?Eféﬁﬁﬁ’e@‘gfﬂﬁ’*‘*ﬁéﬂﬁ“@ﬁ
z RV R R
i e
30 _Total liabilities and net assets/fund balances 33,045,865.] 31,460,180 . |Glukishsisiiiiy
‘Part:lIIY Analysis of Changes in Net Assets or Fund Balances ‘
1 Total net assets or fund balances at beginning of year - Part II, column (a), line 29
(must agree with end-of-year figure reported on prior year's return) 1 33,045,865.
2 Enter amount from Part |, ine 27a 2 -1;585,685.
3 Other increases not included in line 2 (itemize) P 3 0.
4 Addbnes 1,2, and 3 4 31,460,180.
5 Decreases not included in line 2 (itemize) p» 5 0.
6 _Total net assets or fund balances at end of year (kne 4 minus line 5) - Part I1, column (b), line 29 6 31,460,180.

Form 990-PF (2019)

923511 12-17-19
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Form 990-PF (2019) LILLIAN S. WELLS FOUNDATION, INC. 23-7433827 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold (for example, real estate, (bz,"!o"‘l’"agqa“s'ged (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENTS

c

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or aflowable) plus expense of sale ((e) plus (f) minus (g))

a

b

c

d

e 17,615,201, 16,155,579. 1,459,622,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gans (Col. (h) gain minus
j) Adjusted basis k) Excess of col. (1 col. (k), but not less than -0-) or
(i) FMV as of 12/31/69 (l;s o# 12/31/69I (o)ver col. (), If angl) Losses (from col. (h))

a

b

c

d

e 1,459,622,

If gain, also enter in Part |, ine 7
2 Capital gain net income or (net caprtal loss) if (loss), enter -0- in Part I, line 7 2 1,459,622.
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c).
If (loss), enter -0- n Part |, line 8 3 N/A

[Part V-] Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? I:] Yes |I] No

If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe(ru))d years (b) (c) Dlstnbl(ng)n ratio
Calendar year (or tax year beginming in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. {b) dided by col. (c))
2018 2,958,912, 40,386,047, .073266
2017 3,547,309. 40,195,743. .088251
2016 2,772,208. 39,440,837. .070288
2015 3,210,262, 43,061,624. .074550
2014 2,652,857, 45,728,553, .058013
2 Total of line 1, column (d) _ 2 .364368
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence if less than 5 years 3 .072874
4 Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 4 36,449,969.
5 Multiply line 4 by line 3 5 2,656,255,
6 Enter 1% of net investment income (1% of Part |, ling 27b) 6 20;129.
7 Addlines5and 6 7 2,676,384.
8 Enter qualifying distributions from Part XI, line 4 8 3,582,500,

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

923521 12-17-19
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CONTINUATION FOR 990-PF, PART IV

LILLIAN S. WELLS FOUNDATION, INC. 23-7433827 PAGE 1 OF 2
|\Pal't v I Capital Gaips and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (by—l% ?ccﬁa”s'{fd ((? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donaton | (Mo. day,yr.) | (mo., day, yr.)

1a MORGAN STANLEY (111206) SHORT TERM SALES P

b MORGAN STANLEY (111207) SHORT TERM TRANSACTIONS P

¢ MORGAN STANLEY (111207) LONG TERM SALES P

¢ MORGAN STANLEY (111208) SHORT TERM SALES P

e MORGAN STANLEY (111208) LONG TERM SALES P

f MORGAN STANLEY (111209) SHORT TERM SALES P

g MORGAN STANLEY (111209) LONG TERM SALES P

h MORGAN STANLEY (111210) SHORT TERM SALES P

i MORGAN STANLEY (111210) LONG TERM SALES P

) MORGAN STANLEY (111211) SHORT TERM SALES P

k MORGAN STANLEY (111211) LONG TERM SALES P

| MORGAN STANLEY (111212) SHORT TERM SALES P

m MORGAN STANLEY (111212) LONG TERM SALES P

n MORGAN STANLEY (111213) SHORT TERM SALES P

o MORGAN STANLEY (111213) LONG TERM SALES P

mssaesoe | O0emorsons [ (g cosor ot e

a 500,000. 500,008. -8.
b 240,565. 237,973. 2,592.
c 1,483,939. 1,479,009. 4,930.
d 322,769. 309,947. 12,822.
e 1,354,512, 963,075. 391,437.
f 1,294,897. 1,322,050. -27,153.
g 1,653,268. 1,224,968. 428,300.
h 1,665,324. 1,733,844. -68,520.
! 1,818,720. 1,769,097. 49,623.
1 43,346. 42,070. 1,276.
k 184,808. 149,933. 34,875.
[ 50,348. 60,526. -10,178.
m 389,662. 266,024. 123,638.
n 1,015,009. 1,009,585, 5,414.
0 1,418,509, 1,482,825. -64,316.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V.as

of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. (1), if any

Gains (excess o

(1) Losses (from col. (h))

f col. (h) gain over col. (k),

but not less than *-0-7)

—8.

2,592.

4,930.

12,822.

391,437.

-27,153.

428,300.

_681520.

49,623.

1,276.

34,875.

-10,178.

123,638.

5,414.

ol |3 |—-|xkl-|l7k|=|o|a|lo |o|®

-64,316.

2 Capital gain net income or (net capital loss) (

If gain, also enter in Part |, line 7
If (loss), enter *-0-" in Part 1, line 7

3 Net short-term caputal gain or (loss) as defined in sections 1222(5) and (6):
I gain, also enter in Part |, line 8, column (c).

If (loss), enter *-0-"in Part |, ine 8

923501
04-01-19
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CONTINUATION FOR 990-PF, PART IV

LILLIAN S. WELLS FOUNDATION, INC. 23-7433827 PAGE 2 OF 2
[Part IV | Capital Gaips and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (byi_opvsl/"accﬁalgged (‘? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo.day,yr) | (mo,day, yr.)
ta MORGAN STANLEY (111214) SHORT TERM SALES P
b MORGAN STANLEY (111214) LONG TERM SALES P
¢ MORGAN STANLEY (111215) SHORT TERM SALES P
d MORGAN STANLEY (111215) LONG TERM SALES P
e MORGAN STANLEY (111216) SHORT TERM SALES P
f MORGAN STANLEY (111216) LONG TERM SALES p
g CAPITAL GAINS DIVIDENDS
h
|
!
k
|
m
n
0
s | O0mons (@t ot g tom
a 200,030. 287,394. -87,364.
b 818,314. 616,197. 202,117.
c 528,024. 473,280. 54,744.
d 1,455,130. 1,030,097. 425,033.
e 161,101. 159,503. 1,598.
f 1,014,612, 1,038,164. -23,552.
g 2,314. 2,314.
h
I
|
; k
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

Gains (excess of col. (h) gam over col. (k),

(i) F-M.V. as of 12/31/69 U;? gi"f 533 1%25313 ('8/5: ((::iis(lo)f ﬁqulng'l) but not less than *-0-")
a -87,364.
b 202,117.
c 54,744.
d 425,033,
e 1,598.
f -23,552.
g 2,314.
h
t
J
k
|
m
n
0
If gain, also enter in Part |, ne 7
2 Capital gain net income or (net capital loss) (i (loss), enter -0-* In Part |, ne 7 ) 2 1,459,622.

If gain, also enter in Part [, ine 8, column (c).
If (loss), enter "-0-" in Part |, ine 8

3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6): }
3 N/A

923591
04-01-18
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0 (x ) }
Form 990-PF (2019 LILLIAN S. WELLS FOUNDATION, INC. 23-7433827 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here B> [__] and enter "N/A° on line 1. A

AR, '\‘f?w‘b
‘gﬁ% Xj{‘@ ‘ 5 e ;-Eﬁ“ﬁ%ﬁ
A 23]

~

ol

Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) G R TG ﬁ OB j.
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B [ X1 and enter 1% 1 20,129.
of Part], ine 27b J*%é‘{ i&’w ‘*ﬁg T m}fg
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part |, line 12, col. (b) 3?‘ ijg MT mm,,@%
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2
3 Add lnes 1and 2 3 | 20,129.
4 Subttie A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 20,129.
6 Credits/Payments: ;E@@é %@%ﬁg@_@gﬁ‘w
a 2019 estimated tax payments and 2018 overpayment credited to 2019 6a 31,254, P2 % }i“‘:g o _ﬁmgy. @ig
b Exempt foretgn organizations - tax withheld at source 6b 0. ; i 7 m_g«
¢ Tax paid with application for extension of time to file (Form 8868) 6c 0. ‘{L : T
d Backup withholding erroneously withheld 6d 0 . [Zimy i A
7 Total credits and payments. Add lines 6a through 6d 7
8 Enter any penalty for underpayment of estimated tax. Check here Lil if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > [ 10
Enter the amount of ine 10 to be: Credited to 2020 estimated tax P> 1
[ PartW VIIZAY Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in * :Zf‘lé'&
any political campaign? 1a
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definrtion 1b
If the answer is "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any materials published or grj‘;{
distributed by the foundation in connection with the activities. Mﬁé\ RAE
¢ Did the foundation file Form 1120-POL for this year? ’ 1c
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: ?ﬁ%ﬁfz" \;
(1) Onthe foundation. B> $ 0 . (2) Onfoundation managers. > $ 0. }',ﬁﬁ“ﬁ rar
¢ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation }""faj‘?;ﬁ
managers. > § 0. Dy
2 Has the foundation engaged tn any activities that have not previously been reported to the IRS? 2
If “Yes, attach a detailed description of the activities. %f’ﬁ Ly
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or @gﬁfﬁ
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3
4a Did the foundation have unrelated business gross income of $1,000 or more duning the year? 4a
b If"Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a hiquidation, termination, dissolution, or substantial contraction dunng the year? 5
If "Yes,” attach the statement required by General Instruction T :f{g"%%:
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: i;fééi :
® By language in the governing instrument, or ;;‘%;g@
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law ﬁgﬁj feBmd 18
reman in the governing instrument? 6
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part 1l, col. (c), and Part XV 7
8a Enter the states to which the foundation reports or with which it 1s registered. See instructions. B> ?“g’,'*
b If the answer 15 "Yes" to ine 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate) %@tﬁs, i
of each state as required by General Instruction G? If "No," attach explanation 8b
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(;)(5) for calendar ﬁmh :\Mﬁ% "‘ﬁﬁf‘ﬁ
yéar 2019 or the tax year beginning 1n 20197? See the instructions for Part XIV. If “Yes,” complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i =ves: attach a schedule listing therr names and addresses e 10 X

Form 990- PF (2019)

923531 12-17-19
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Form 990-PF (2019)

‘-

. LILLIAN S. WELLS FOUNDATION, INC. ‘ 23-7433827

Page §

[ Part VII-A'| Statements Regarding Activities (continued)

11

12

13

14

15

16

At any time duning the year, did the foundation, directly or indirectly, own a controlled entity withuin the meaning of

section 512(b)(13)? If “Yes," attach schedule. See instructions

Did the foundation make a distribution to a donor advised fund over which the foundation or a disquahfied person had advisory privileges?
If "Yes," attach statement. See instructions

Did the foundation comply with the public inspection requirements for its annual returns and exemption application?

Website address > _NONE "

D .
BlYes

No

11

X

12

13 X

The books areincare of p» J. PALMIERI

Telephone no.p»754-701-8508

Locatedat > 600 SAGAMORE ROAD, FORT LAUDERDALE, FL ZP+4 »33301

Section 4947(a)(1) nonexempt chanitable trusts filing Form 990-PF in lreu of Form 1041 - check here
and enter the amount of tax-exempt interest receved or accrued during the year > l 15 J

N/A

At any time during calendar year 2019, did the foundatron have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FinCEN Form 114. If "Yes," enter the name of the

foreign country P>

Yes

[ Part VII-B!| Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

1a During the year, did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes [K] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)”

a disqualified person? |:] Yes IK] No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? !Xl Yes E] No
(4) Pay compensatton to, or pay or reimburse the expenses of, a disqualified person? @ Yes |:| No
(5) Transfer any income or assets to a disqualified person {or make any of either available

for the benefit or use of a disqualified person)? D Yes IK] No

) (6) Agree to pay money or property to a government official? (Exception. Check "No® .

iIf the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating withun 90 days.) L] ves [X] o

b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53.4§41(d)-3 or In a current notice regarding disaster assistance? See nstructions
Organizations relyng on a current notice regarding disaster assistance, check here > D

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected

before the first day of the tax year beginning in 2019?

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
- ¢ N

defined in section 4942())(3) or 4942())(5)):

a At the end of tax year 2019, did the foundation have any undlstrlt;uted income (Part XIll, lines

6d and 6e) for tax year(s) beginning before 2019? D Yes E No
If "Yes,® list the years p» , , ,

b Are there any years listed 1n 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach

statement - see instructions. ) N/A

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here. -

> ’

’ ’

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time

during the year? |___] Yes @ No

b if “Yes,” did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or disqualified persons after

May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720,
Schedule C, to determine if the foundation had excess business holdings in 2019.) N/A

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

b Did the foundation make any investment in a prior year {but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 2019?

X du|Yes
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'€ orm 950-PF (2019) LILLIAN S. WELLS FOUNDATION, INC.

23-7433827 Page 6

[ Part VII-B:| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year, did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (sectron 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or mdrectly,

any voter registration drive?
(3) Provide a grant to an indvidual for travel, study, or other simifar purposes?
(4) Provide a grant to an organization other than a charitable, etc., organization
4945(d)(4)(A)? See instructions

described in section

(5) Prowide for any purpose other than religious, charitable, scientific, terary, or educational purposes, or for

the prevention of cruelty to children or animals?

E] Yes @ No

[:] Yes @ No
|:| Yes [X] No

D Yes [Z] No
[_Jves (XN

b if any answer Is *Yes® to 5a( 1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here

¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained

expenditure responsibility for the grant?
If "Yes," attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premims on

a personal benefit contract?

b Did the foundation, during the year, pay premiums, directly or indirectly, on a persona! benefit contract?

If "Yes" to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

N/A

N/A

.
S
Ao
Ve

X
4:5
£
Lt A
R
o o
diak
L 2spd
FER

)
Z
BN
A2y T

] |[welssElaay

DYes D No

D Yes III No

[ Jves [(XIno
N/A

Tog At 1%, &
Pt b e

excess parachute payment(s) during the year? D Yes [Eﬂ No [4¥3" ‘:%f‘é; "\@?ﬁg
[Part VIIIz: Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
(b) Title, and average (c) Compensation | (d} Contrbutions to (e) Expense
(a) Name and address hours per week devoted (If notpaid, | EmPoyeehenciiplans | account, other
to position enter -0-) compensation allowances
SEE STATEMENT 13 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title, and average (d) Contributions fo {e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | S benciiolans | apcount, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » I 0

923551 12-17-19
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Formg90-PF(2019) . LILLIAN S. WELLS FOUNDATION, INC. 23-7433827 Page 7

,Part:VlIl’ﬁ»NI information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

MORGAN STANLEY - 350 E. LAS OLAS BLVD STE INVESTMENT ADVISORY

1200, FORT LAUDERDALE, FL 33301 SERVICES

222,410.

Total number of others receiving over $50,000 for professional services

Part’IX:A} Summary of Direct Charitable Activities

List the foundation's four targest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part'IX-Bi Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 =

0.

923561 12-17-18
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Form 990-PF (2019) LILLIAN S. WELLS FOUNDATION, INC.

23-7433827 Page 8

Part X. | Minimum Investment Return (ail domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: o
a Average manthly far market value of securities 1a 35,421,055.
b Average of monthly cash balances 1b 1,583,990.
¢ Far market value of all other assets ic
d Total (add lines 1a, b, and c) 1d 37,005,045,
e Reduction claimed for blockage or other factors reported on hines 1a and .
1c (attach detailed explanation) | 1e | 0.
2 Acquisihion indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from hine 1d 3 37,005,045.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 555,076.
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4 5 36,449,969.
§__ Minimum investment return_Enter 5% of line 5 . 6 1,822,498,

I Part XI*'| Distributable Amount (see instructions) (Section 4942()(3) and (j)(5) private operating foundations and certain

foreign organizations, check here p |:] and do not complete this part.)

1 Mimimum mnvestment return from Part X, line 6 1 1,822,498.
2a Tax on nvestment income for 2019 from Part VI, fine 5 2a 20,129.| .

b Income tax for 2019. (This does not include the tax from Part VI.) 2b _

¢ Add hines 2aand 2b 2c 20,129.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 1,802,369.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 1,802,369.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIIl, line 1 7 1,802,369.

Qualifying Distributions (see instructions)

1 Amounts paid (including admimistrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26

b Program-related mvestments - total from Part IX-8
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes
3 Amounts set aside for specific charitable projects that satisty the:

a Suitability test (prior IRS approval required)

b Cash distribution test (attach the required schedule) .
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part Xil, line 4
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ine 27b

6 Adjusted qualifying distributions Subtract ine 5 from line 4

FURNTIRY

12 3,582,500.
1b 0.
2
3
3b
4 3,582,500.
5 20,129,
6 3,562,371.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

923571 12-17-18
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Form 990-PF (2019) LILLIAN S. WELLS FOUNDATiONl INC .
Undistributed Income (see instructions)

23-7433827

Page 9

(a) . (b)

) ) Corpus Years prior to 2018
R e
1 Distributable amount for 2019 from Part X, %‘Mmﬁﬁfﬁﬁ“@ S WE : 5
line 7 "‘° ﬁ%g 5%’&? A e
; :- V—;r‘ﬁ%g(n- -‘; &?w?é&‘"mq"\“‘; o TS

2 Undistributed income, if any, as of the end of 2018
a Enter amount for 2018 only

T
ﬁm&w

b Total for prior years:

u;ﬁ“ f%“

Yo R X
ﬁ&% ﬁ"‘
:“';u,

"r.'i-
’ 1) . O Jm‘mﬁ?@ ‘;
Excess distributions carryover, if any, to 2019; 7‘%&":‘5“ %Wnﬁ“ S 1”**’% \.:*?;&t w‘»,r:&ﬂ‘*"i
3 " y 5 g@@% 512 m’@ s ﬁ
aFrom.2014 446,862, Sy @J xr‘*(ﬂ,‘\k!é‘_q}_ :
bFrom 2015 1,112,371, ,,,;‘J .5;‘,’; \1;%%
¢ From 2016 811,459.[x = ‘-ﬁ‘-‘g‘i ‘,;*.gv ;
dFrom 2017 1,598,618.0 % J-gfr‘%-'?t = W“éﬁ ﬁ? S ;ﬁ.
0 4’ 7 o | % ‘; }-‘!"‘ ﬂ% Hic S5 ‘: w “ " A, ,, »{‘-’ )_iqnp W
¢ From 2018 987,502. e £ _4 -.~ L z@&i 5 %
f Total of lines 3a through e 4 956 812 . Bheasagsan l %gﬁ?‘ﬁ AN
4 Qualifying distributions for 2019 from R - =’:§g‘;§“* z &g,;{f;“ . %‘:
- 5 ~ : A SRR b
PartXil,Iine 4: > §__3,582,500. ?ﬁ@ Ag %gr,}‘ : o @"’M
a Applied to 2018, but not more than hine 2a % um m W«w—.f;ffm?“é 0. %“é #A‘ lsf&ﬁt
b Applied to undistributed income of prior ’Q‘é‘? e wjbﬂ’z:"&l ""w“‘ ’ ;@E‘EW‘ 'gg‘é:; f"'*’g‘a:' AT gg '
b i A0 w»d‘,L )
years (Election required - see instructions) ,«g&% ‘rwf.%’ s 5a B e ﬂfﬁ ﬁ@m St 2
T ,,. o s, o = ,c,‘ =
¢ Treated as distributions out of corpus S %ﬁ ?x“m o % 4}% W% w,“.‘?.) E?;ﬂ*‘ @éﬂ % %@3
(Election required - see instructions) _ _A SRR s£ R ‘ hq;’r‘.’-?;i Yol .m
d Applied to 2019 distributable amount R R S T "%%‘%%‘*”‘“% A ’ﬁ%‘m‘ﬁ% : ““ 1 8 02, 3 69.
e Remaining amount distributed out of corpus 1 780,131 . [dapiibiiinite ?-SM&” %&”ﬂm ﬁ&"%" RS i-‘%}f‘, v
5 E distnbut Ired 10 2019 "’*‘f‘ i ?qu ’;U w ""’
Ercess gavbutons camyow splegi020t0 e
must be shown in column (a)) 0 ) ‘;&; "w i’—‘gw s % mﬂ*’%’
3 R B ST A R PR AR o SR
6 Enter the net total of each column as i‘;.‘gﬂyf 3: ﬂ%ﬂw\ ;@;&%. %ﬂxwiﬁﬁ? ‘1@?"“ S A %é’*%‘%%
indicated below: gﬁ ,E &5 'r** ¥ w{ﬁ" St ‘.-'..s%%?«i -‘{:.-JA -
a Corpus Add lines 31, 4¢c, and 48 Subtract line 5 %ﬁijﬁgﬁ.xswwww%t&ﬁ% ﬁn@% wa,_ﬁ‘ BT 45:‘ —(;\\” \t.*r,. *a‘&v.:v%'r' éhi}}aaﬁ‘;%
b Prior years' undistributed income. Subtract iy w?l%"’"* *f" T

line 4b from line 2b

xf
0.[E5me

g:,

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
“the section 4942(a) tax has been previously

;‘.‘ 3
x*’“*’
Tah.y\ e
1 <
?.’}&

assessed 0. ‘é%» “’&*ﬁ ”«’;‘és s °'~-"1«w \-&ﬂw =
' dSubtract line 6¢ from line 6b. Taxable A ”‘“:'ﬁ.’f‘a,) ‘,;{‘ Sl 5?3?“ r%ﬁ;ﬁﬁ‘"
amount - see mstructions x 0. %%:é% ‘:lziﬁﬁ%» e!rwfﬂ‘fmfim v “’%?a
e Undistributed income for 2018. Subtract ling = ”?T:ff‘%??@ﬁ W%& 1’%\?35’9*‘?'“’? *ﬁfﬁ“" SR ““H‘"W(J,,‘L B
4a from line 2a. Taxable amount - see nstr. [T S ’“‘%’ "'L,M*ﬂ@r% ,,_,;:mg,,(.‘ 0. sy a. R ‘ e
t Undistributed income for 2019. Subtract ‘ %ﬁ%&%@%’? et ﬁiﬁ% SHphE ﬁ Sane
nes 4d and 5 from line 1. This amount must A gﬁ%&, i h B oy gg }% o
bé distributed in 2020 ;: e e %rﬁg&a@hﬁ% ;
7 Amounts treated as distributions out of M &’M o "s“”'w M#f
corpus to satisfy requirements imposed by % [
section 170(b)(1)(F) or 4942(g)(3) (Election i tu L,‘» : :
_may be required - see instructions) 0. J“**«;:%‘Z& k‘%‘%ﬁ xw& i 5 S ;
8 Excess distributions carryover from 2014 . *:{".3&@"" Rt 'j ,gfw“ 5 “?wf 'j’ﬁ?”% it 7“"“"“1‘* = 'ﬁ? 2 ._§ :
not applied on line 5 or ng 7 446 ,862. ?5“:2“.” wum i "3‘» & u»m%?g%ﬁ %ﬁ%ﬁ e g& T ﬁé’éﬁﬁ ‘%’%ﬁ‘. %6%% b
9 Excess distributions carryover to 2020 T ,@“!a’\s‘rs“ 4‘-;%" .m%@:g“’g;@ %@%%’ ﬁ( m%f? IR e ‘igw
Subtract-lines 7 and 8 from line 6a 6;290,;081.% oy WL’W{;‘% s &'& : e - ‘.’%%t@if““ g.‘ s
10 Analysis of ine 9: ““fo“ :’5’“{ %ﬁ Wﬁ - «,ﬁa@ﬁ% “r it &:%g:# «1%‘%::“ '%‘3"?}“;
abxcessfrom2015 | 1,112,371, wﬁﬁﬁ e : ' s afv’f e ”‘1 % e
b Excess from 2016 811,459. U*E R '* S e v..: o *»’“”W TEL 2 “’f;‘“
¢ Excess from 2017 1,598,618. gﬁw i %E'I’\i% S iv
dExcess from 2018 987,502.%m% ; b*-&:%#«}“ @?ﬂ‘
ebxcessfrom2019 | 1,780, 131 . |[ikauiens e ,m,m
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Form990-PF(2019) . LILLIAN S. WELLS FOUNDATION, INC. 23-7433827 Page 10
[Part XIV.] Private Operating Foundations (see instructions and Part VI-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruiing 1s effective for 2019, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section LT 4942)3) or [ ] 4942(])(5)/
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mintmum (a) 2019 (b) 2018 (¢) 2017 (d) 2016 y (e) Total
investment return from Part X for /
each year listed
b 85% of Ine 2a -/
¢ Qualifying distributions from Part Xl /
line 4, for each year listed
d Amounts included in ling 2¢ not /
used directly for active conduct of /
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the /
alternative test relied upon;
a "Assets’ alternative test - enter:
(1) Value of all assets /
(2) Value of assets qualifying /
under section 4942())(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, ine 6, for each year
Iisted

¢ “Support® alternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securittes loans (section

512(a)(5)), or royalties)

{(2) Support from general public
and 5 or more exempt
organizations as provided n
section 4942())(3)(B)(m)

(3) Largest amount of support from /
an exempt organization

(4) Gross investment income 7
Part XV -| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> Dﬂ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

Form 990-PF (2019)
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Form 990-PF (2019) LILLIAN S. WELLS FOUNDATION, INC. 23-7433827 Page 1
[Part XV| Supplementary Information (continueq)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to %gMWn Pwm%gQMMW Amount !
any foundation manager status 0 contribution i
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year

ANN & ROBERT H, LURIE CHILDREN'S 0 RELATIONSHIP PUBLIC LAUREN D. HOLINGER, MD
HOSPITAL OF CHICAGO PROFESSORSHIP IN
225 E. CHICAGO AVE BOX 4 PEDIATRIC
CHICAGO, IL 60611-2605 DTOLARYNGOLOGY 250,000,
BROWARD HEALTH FOUNDATION NO RELATIONSHIP PUBLIC LILLIAN WELLS WOMEN'S
1201 S, ADNREWS AVE HEALTH CENTER
FORT LAUDERDALE, FL 33316 100,000,
BROWARD PERFORMING ARTS FOUNDATION O RELATIONSHIP PUBLIC CAMPAIGN FOR PARKER
201 S,W, 5TH AVENUE F PLAYHOUSE
FORT LAUDERDALE, FL 33312 500,000,
HERITAGE FOUNDATION Lo RELATIONSHIP PUBLIC FOR HEALTH POLICY
214 MASSACHUSETTS AVE STUDIES
WASHINGTON, DC 20002 500,000.
INTERCOLLEGIATE STUDIES INSTITUTE, NO RELATIONSHIP PUBLIC HONORS PROGRAM
INC ‘
3901 CENTERVILLE ROAD
WILMINGTON DE 19807 100 000,

Total SEE CONTINUATION SHEET(S) » 3a 3.582 500

b Approved for future payment
NONE
Total » 3b 0

923611 12-17-19
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LILLIAN S. WELLS FOUNDATION, INC. 23-7433827
[Part XV,[ . Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Reciprent If recipient 1s an individual,
show any relationship to Foundatlofn Purpose %f grant or Amount
Name and address (home or business any foundation manager status o contribution
ame and a ( ) or substantiai contributor recipient
JAMES MADISON INSTITUTE NO RELATIONSHIP PUBLIC CIVICS EDUCATIONS
2017 DELTA BOULEVARD STUDIES
TALLAHASSEE, FL 32303 100,000,
JUNIOR ACHIEVEMENT OF SOUTH FLORIDA Po RELATIONSHIP PUBLIC GENERAL PURPOSES
1130 COCONUT CREEK BLVD
COCONUT CREEK, FL_ 33066 500,000,
MISS PORTER'S SCHOOL NO RELATIONSHIP PUBLIC GENERAL PURPOSES
60 MAIN STREET
FARMINGTON, CT 06032 50,000,
{
NOVA SOUTHEASTERN UNIVERSITY NO RELATIONSHIP PUBLIC ART MASTER TEACHER AND
3301 COLLEGE AVENUE CURATOR OF EDUCATION
FORT LAUDERDALE, FL 33314-7796 ART MUSEUM 50,000,
ST, MARKS EPISCOPAL CHURCH ko RELATIONSHIP PUBLIC SPANISH LANGUAGE
393 N. MAIN STREET SERVICES
GLEN ELLYN,K IL 60137 30,000,
THE LATINO STUDENT FUND Fo RELATIONSHIP PUBLIC GENERAL PURPOSES
P.O, BOX 5403 . '
WASHINGTON, DC 20016 - 10,000,
UNIVERSITY OF FLORIDA FOUNDATION NO RELATIONSHIP PUBLIC L..S. WELLS FUND FOR
P O BOX 100243 BRAIN TUMOR RESEARCH
GAINSVILLE, FL 32610 1,000,000,
JAMES MADISON INSTITUTE NO RELATIONSHIP PUBLIC ISTAN MARSHALL
2017 DELTA BOULEVARD INITIATIVE
TALLAHASSEE, FL 32303 100,000,
HOLY CROSS HOSPITAL NO RELATIONSHIP PUBLIC WOMENS HEALTH CENTER
4725 N FEDERAL HWY
FORT LAUDERDALE, FL 33308 - 292,500,
Total from continuation sheets 2,132 500,
923631
04-01-189
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Form990-PF(2019) . LILLIAN S. WELLS FOUNDATION, INC. 23-7433827 Pagei2
Analysis of iIncome-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business mcome Excluded by section 512, 513, or 514 (e)
BUS(Iaﬂ)ESS (b) Eg:: (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 134,700.
4 Dividends and interest from securities 14 706,339.
% Net rental income or (loss) from real estatc: R L : RS KR ey,

a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 2,314. 1,457,308,
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of mventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) - 0. 843,353. 1,457,308.
13 Total. Add ine 12, columns (b), (d), and () 13 2,300,661,
(See worksheet in ine 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplhishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
8 EACH OF THE INCOME ITEMS REPORTED IN PART XVI-A ARE FROM THE

FOUNDATION'S INVESTMENTS. THE FOUNDATION DOES NOT PERFORM ANY OTHER
INCOME PRODUCING ACTIVITIES.

923621 12-17-19 Form 990-PF (2019)
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Form990-PF(2019) . LILLIAN S. WELLS FOUNDATION, INC. 23-7433827 Page13
Part XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other organization described in section 501(c) * {Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations? " : ”.:
a Transfers from the reporting foundation to a noncharitable exempt organization of: e ,_: ;_ \;f
(1) Cash . 1a(1) X
(2) Other assets 1a(2) X
b Other transactions: R A L
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of factlities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b({6) X
¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees 1c X

d If the answer to any of the above Is “Yes,* complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) (other than section 501(c)(3)) or in section 5277 D Yes [E No
b M “Yes,' complete the following schedule.
(a) Name of organization {b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge —
May the IRS discuss this

- and belef, itis orect, and complete Declaration of preparer (other than taxpayer) 1s based on all information of hf‘rr.qr 'ﬁ,si T E.! return with the
L preparar
Slgn 6 fé% 'B ﬁ 8TO shown below? See instr

Here },/ QJ:/A‘Q,(_,D\ (—?_ Wefly |V1-%- 20pRr [X]ves [INo

Signature of offtcer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check E] if | PTIN
FRANK E. JAUMOT, I | self- employed

Paid CPA ] /éﬁb‘_ﬂfcff/} V/3° Z{ P00079405
Preparer |rrm'sname » AHEARN, JASCO + CO@ , P.A. " Frm'sEIN > 59-2008973
Use Only

Firm'saddress » 190 S.E. 19TH AVENUE

POMPANO BEACH, FL 33060-7541 Phoneno. (954) 781-8800

Form 990-PF (2019)

923622 12-17-19

14
13430630 759054 FEJ-56779 2019.04000 LILLIAN S. WELLS FOUNDATION FEJ-56Al




LILLIAN S. WELLS FOUNDATION, INC. 23-7433827
FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
ACCRUED INTEREST PAID ON BOND
PURCHASES -7,661. -7,661.
AMORTIZATION OF BOND AND ASSET
PREMIUMS -8,371. -8,371.
MORGAN STANLEY (111206) 803. 803.
MORGAN STANLEY (111207) 59,599. 59,599.
MORGAN STANLEY (111208) 387. 387.
MORGAN STANLEY (111209) 193. 193.
MORGAN STANLEY (111210) 112. 112.
MORGAN STANLEY (111211) 54. 54.
MORGAN STANLEY (111212) 252. 252.
MORGAN STANLEY (111213) 478. 478 .
MORGAN STANLEY (111214) 330. 330.
MORGAN STANLEY (111215) 502. 502.
MORGAN STANLEY (111216) 76,873. 76,873.
NORTHERN TRUST CHECKING 11,149. 11,149.
TOTAL TO PART I, LINE 3 134,700. 134,700.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (A) (B) (c)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
MORGAN STANLEY
(111206) 149,720. 0. 149,720. 149,720.
MORGAN STANLEY
(111207) 17,281. 0. 17,281. 17,281.
MORGAN STANLEY
(111208) 56,049. 211 55,838. 54,168.
MORGAN STANLEY
(111209) 17,302. 0. 17,302. 16,905.
MORGAN STANLEY
(111210) 116,676. 0. 116,676. 116,676.
MORGAN STANLEY
(111211) 14,330. 0. 14,330. 14,330.
MORGAN STANLEY
(111212) 57,305. 990. 56,315. 54,301.
MORGAN STANLEY
(111213) 138,017. 1,113. 136,904. 134,428.
MORGAN STANLEY
(111214) 10,089. 0. 10,089. 9,661.
20 STATEMENT(S) 1, 2
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'LILLIAN S. WELLS FOUNDATION, INC.

MORGAN STANLEY

23-7433827

(111215) 48,536, 0. 48,536. 47,765.
MORGAN STANLEY
(111216) 83,348. 0. 83,348. 83, 348.
TO PART I, LINE 4 708,653. 2,314. 706,339. 698,583.
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES, SEE STATEMENT
ATTACHED 34,200. 34,200. 0.
TO FM 990-PF, PG 1, LN 16A 34,200. 34,200. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(A) (B) (C) - (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES, SEE
STATEMENT ATTACHED 10,800. 10,800. 0.
TO FORM 990-PF, PG 1, LN 16B 10,800. 10,800. ‘0.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADVISORY FEES,
SEE STATEMENT ATTACHED 222,660. 222,660. 0.
TO FORM 990-PF, PG 1, LN 16C 222,660. 222,660. 0.
21 STATEMENT(S) 2, 3, 4, 5
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LILLIAN S. WELLS FOUNDATION, INC.

23-7433827

FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST-  ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME  PURPOSES
FOREIGN TAXES WITHHELD ON
DIVIDENDS 12,077. 12,077. 0.
FEDERAL INCOME TAXES 23,200. 0. 0.
TO FORM 990-PF, PG 1, LN 18 35,277. 12,077. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(a) (B) (C) (D)
EXPENSES NET INVEST-  ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME  PURPOSES
SAFE DEPOSIT BOX 300. 300. 0.
GOVERNMENTAL FEES 61. 0. 0.
TO FORM 990-PF, PG 1, LN 23 361. 300. 0.
FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS  STATEMENT 8
U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
|
MORGAN STANLEY (111207) U.S. X , %
TREASURY BONDS - SEE APPENDIX C 1,586,135. 1,614,366. ‘
MORGAN STANLEY (111216) U.S. X }
TREASURY BONDS - SEE APPENDIX C 599,332, 649,334. ;
TOTAL U.S. GOVERNMENT OBLIGATIONS 2,185,467. 2,263,700.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS !
TOTAL TO FORM 990-PF, PART II, LINE 10A 2,185,467, 2,263,700.
22 STATEMENT(S) 6, 7, 8
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LILLIAN S. WELLS FOUNDATION, INC.

23-7433827

FORM 990-PF

CORPORATE STOCK

STATEMENT 9

FATR MARKET

DESCRIPTION BOOK VALUE VALUE

MORGAN STANLEY (111206) CORPORATE STOCK - SEE

APPENDIX A 257,220. 2,607,938.

MORGAN STANLEY (111208) CORPORATE STOCK - SEE

APPENDIX A 2,035,186. 3,280,812.

MORGAN STANLEY (111209) CORPORATE STOCK - SEE

APPENDIX A 2,495,743. 3,588,248.

MORGAN STANLEY (111210) EXCHANGE TRADED & MUTUAL

FUNDS - SEE APPENDIX B 2,968,270. 3,296,360.

MORGAN STANLEY (111211) CORPORATE STOCK - SEE

APPENDIX A 644,608. 896,913.

MORGAN STANLEY (111212) CORPORATE STOCK - SEE

APPENDIX A 2,093,444. 2,843,993.

MORGAN STANLEY (111213) CORPORATE STOCK - SEE

APPENDIX A 4,269,512. 5,146,635.

MORGAN STANLEY (111214) CORPORATE STOCK - SEE

APPENDIX A 2,025,536. 2,838,345.

MORGAN STANLEY (111215) CORPORATE STOCK - SEE

APPENDIX A 3,366,0589. 5,984,449.

TOTAL TO FORM 990-PF, PART II, LINE 10B 20,155,578. 30,483,693.

FORM 990-PF CORPORATE BONDS STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

MORGAN STANLEY (111207) CORPORATE BONDS - SEE :

APPENDIX C 913,304. 932,460.

TOTAL TO FORM 990-PF, PART II, LINE 10C 913,304. 932,460.

FORM 990-PF OTHER INVESTMENTS STATEMENT 11

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

300 OZ GOLD CoST 111,960. 455,040.

500.3511 OZ PLATINUM COST 358, 251. 482,338,

MORGAN STANLEY (111206) MUTUAL FMV

FUNDS - SEE APPENDIX B 2,984,535. 2,984,511.

MORGAN STANLEY (111207) GOVERNMENT FMV

BACKED SECURITIES - SEE APPENDIX B 399,156. 412,609.
23 STATEMENT(S) 9, 10, 11
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‘LILLIAN S. WELLS FOUNDATION, INC.

MORGAN STANLEY (111207) MUTUAL

23-7433827

FMV
FUNDS - SEE APPENDIX B 421,222. 413,808.
MORGAN STANLEY (111216) GOVERNMENT FMV
BACKED SECURITIES - SEE APPENDIX B 1,085,129. 1,121,246.
MORGAN STANLEY (111216) MUTUAL FMV
FUNDS - SEE APPENDIX B 1,783,647. 1,716,598.
MORGAN STANLEY (111212) EXCHANGE FMV .
TRADED FUND - SEE APPENDIX B 6,900. 10,131.
TOTAL TO FORM 990-PF, PART II, LINE 13 7,160,800. 7,596,281.
FORM 990-PF STATEMENT 12

OTHER ASSETS

DESCRIPTION

ACCRUED INTEREST RECEIVABLE
DIVIDEND INCOME RECEIVABLE

TO FORM 990-PF, PART II, LINE 15

13430630 759054 FEJ-56779

BEGINNING OF

END OF YEAR

FAIR MARKET

YR BOOK VALUE BOOK VALUE VALUE
29,872. 25,510. 25,510.
7,699. 10,646. 10,646.
37,571. 36,156. 36,156.
24 STATEMENT(S) 11, 12
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‘LILLiAN S. WELLS FOUNDATION, INC.

23-7433827

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 13
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT

BARBARA S. WELLS
600 SAGAMORE ROAD
FORT LAUDERDALE, FL 33301

ELLEN MCPHERSON
10905 BURBANK DRIVE
POTOMAC, MD 20854

JAMES I. ULMER
1314 EAST LAS OLAS BLVD #3905
FORT LAUDERDALE, FL 33301

WALTER W. BELL

135 S. LASALLE STREET
CHICAGO, IL 60603-4153
GEORGE D. SMITH III

792 FOREST AVE
GLEN ELLYN, IL 60137

TOTALS INCLUDED ON 990-PF, PAGE 6,

13430630 759054 FEJ-56779

PRESIDENT, DIRECTOR

1.00 0. 0. 0.
DIRECTOR, TREASURER
1.00 0. 0. 0.
DIRECTOR, VP, ASSIST TREAS
1.00 0. 0. 0.
DIRECTOR, SEC'Y, ASSIST TR
1.00 0. 0. 0.
DIRECTOR, TREASURER
1.00 0. 0. 0.
PART VIII 0. 0. 0.
25 STATEMENT(S) 13
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